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Financial. 


Binancial. 





AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS., NEW YORK 
Business Founded 1795. Reorganized 1879 


Engravers Printers 


BANK NOTES, STOCK CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 
oe 


Branches in the United States 


BOSTON PHILADELPHIA 
PITTSBURGH SAN FRANCISCO 





Members of Richmona and Baitimore Stock 


John L. Williams & Sons, 


BANKERS, 
Cerner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF WILLIAMS & CO 


-GARFIELD NATIONAL BANK 
Fifth Avenue Building 
Cerner Sth Ave. and 33rd St. 


New York 
Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 








Chase National Bank 


Clearing House Building 
Cap. & Surp., $11,686,119 Dep.. $106,500 .000 


A. B. HEPBURN, President 
A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash. 
S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier 
H. M. Conkey, Cashier W.E. Purdy, Asst. Cash. 
A. C. Andrews, Asst. Cashier 


THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 





NEW YORK- BOSTON - CHICAGO 


The National Park Bank 


| CMRI nin cist sxczititeeondndabicll $3, 


FISK & ROBINSON 
BANKERS 
Government Bonds 
City of New York Bonds 
Investmem Securities 





Members New York StockkExchange 








ot New York. 


ORGANIZED 1856, 


000,000 00 
Surplus and Profits........... 9,912,516 28 
Deposits Nov. 16, 1909....107,.340,3@5 90 


RICHARD DELAFIELD, 
PRESIDENT. 
GILBERT G, THORNE. JOHN CG, McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 


JOHN C. VAN CLEAP. 
VICE-PRESIDENT. 


MAURICE H. EWER, 
CASHIER. 


WILLIAM O. JONES, WILLIAM A. MAIN; 
ASST. CASHIER. ASST. CASHIER. 
FRED’K O. FOXCROFT, asst. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, = = = $8,000,000. 
Surplus, = = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS 


MUNICIPAL, RAILROAD AND OTHER 
BONDS 


828 UHESTNUT STREET, PHILADELPHIA 





The 

Merchants National Bank 
of Philadeiphia 

Capital, $1,000,000 

Surplus, $800,000 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


1389 BROADWAY 





HARVEY FisK & SONS 


NEW YORK 
BANKERS 


Government, Railroad and 
Municipal Bonds, 


INVESTMENT SECURITIES. 


PHILADELPHIA, represented by . 

>, JaMEs H. CHAPMAN, 481 Cnestuut 
Omr0ago, represented by D. K. Draxz, - 
218 La Salle St 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


N. B. Cog. Broad & Chestaut Sts. Philadeciphia 
27 Pinc Street: New York 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital - - = $1,000,000 
Surplus & Profits(earned) 2,400,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Geore@e E. Lewis CasHiIER 
HOWELL T. MANSON, ASSISTANT CASHIER 


ee 


DIRECTORS 
ADRIAN IsELin JR. Cuas. A. PRasopy 
FREDERIC W. STavENs SAMUEL WOOLVERTOR 
ALEXANDER H. Stevens CHARLES H. TWEED 








ACCOUNTS INVITED 


W.EMLEN ROOSEVELT 
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Banrhers and Drawers of Foreign Zechange. 





J. P. MORGAN & CO. 


DOMESTIC AND FORBIGN BANKERS 
Wall Street, Corner of Broad 


NEW YORK 


DREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO. PARIS 


31 Boulevard Haussmann 
its received subject to Draft 





Séouri bought and sold on Commission 
In t allowed on De 
. Foreign Exchange, Commercial I Credits 


Cable Transfers 
Otroular Letters for Travelers available in all parts 
of the world 





Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON. 
59 Wall St. 

ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 

Mema. N, Y., Phila., Boston & Baltimore St’k Exch’s 

Buy and sell first-class In- 
ent Securities on com- 
~ Pn aa 2 Investment 
Banks, Ban rpora- 
tions, Firms as "individuals Securities. 
on favorable terms. Collect 
drafts drawn abroad on all points in the United 
States and Canada; and drafte drawn in the United 
States on foreign countries, including South Africa 
INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Letters Buy and sell Bills of Exchange 


and make Tr transfers on “ 


nts. Issue Commercial ane 
of Credit. Traveiers Credits. evallable in 
ali parts of the world. 


BROWN, SHIPLEY & CO,, LONDON, 





TAILER 4@ 


27 Pine Street, New York 
BANKERS 
INVESTMEN1 
SEHEOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Sumect to Draft, interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters o1 Credit. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINK STREET, NEW YORK, 


Transact a Wenerai Foreign ana Domestic 
Banking Business, 





Deaiers in Investment Securities, 





Joun Munroz & Co., 
NEW YORE BCSTON 
Letters of Credit for Travelers 


Gemmercia! Credits. Foreign Exohange, 
Gable Transfers, 


MUNBOE & co.,, Paris 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
s< as mts of Corporations and negotiate and 
ssue s. 


Bills of a Telegraphic Transfers, 
Letters of Oredit, 
on 
Union of London & Smiths Bank, Limited, 
Londen, 
Messrs. Mallet Freres & Cie., Paris, 
Bance Nactenal de Mexico 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara. etc., etc. 


TRAVELEKY LETTERS OF CREDIT 
Avaliable throughout the United States. 





August Belmont & Co.,|: 


BANKERS, 
No. 23 NASSAU STEERT, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts ot the world. 
Draw Bills of Excbange and make Telegraphic 
Transfersto EUROPE, Cuba, end the 
otner West Indies, Mexico and California. 


Execute orders ter the purchase and sale 
of Bonds and Stecks. 





Cuyler, Morgan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS NEW YORK STOCK EXCHANGE. 








Lawrence T urnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest ai- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico. Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cabie transfers on above countries 


Leudon Bankers: — Londen Joint-Stock 
Bank, Limited, 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital, - = = $1,000,000 
Suxgplusearned, - 500,000 
Forei: xchan le 
Credit available in all parts of the world. 
ACCOUNTS INVITED 





Heidelhach, Ickelheimer & Co.. 
BANKERS, 
37 Wiliam Street, 

MEMBERS N. ¥ STOCK EXCHANGE, 
Execute o:ders tor purchase and salo of 
Stocks and Bonds. 

Foreign “xchange Bought and Soid. 


issue Gommerciai and Travelers! Gredits 
availabie in al! parte of the world. 


Schulz & Ruckgaber, 


ANK ERS, 
15 William an - -« « New Yerk. 


Members New York Stock 
ndents of —= 








Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


BANKERS, 


INVESTIMEN!1 SECURITIES. 
FOREIGN EXCHANGE, 
LETTERS OF OCREDI1. 
Agents and Attorneys for 


BARING BROTHERS & 0OO., 
LONDON 





LTD 





].& W. Seligman & Co., 


BANKERS, 
NEW YORK 





Buy and Sell Investment Securities. 


issue Letters of Credit for Travelers 
Available in all Parts of the World. 





DRAW BILLS OF EXCHANGE AND MAK 
TELEGRAPHIC TRANSFERS OF MONEY TO 
BUROPE AND CALIFORNIA 





Seligman Brothers, Londen. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 


The Angioand London-Paris Nationa) 
Bank of San Francisco, 





Redmond s.€0. 


BANKERS 


31-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
607 Chestnut Street, Philadelphia. 
Cables “Mimosa.”" 


Letters of Credit and Travelers’ Cheques 
available the world over. 


Bills of Exchange and Cable Transfers, 


received sub to 
oa ae ad 


Members New York Stock Exchange. 
Securities bought and sold on commission, 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities, 
Lists upon application. 


-” 
a 





GraHam & Co. 
BANKERS 
485 Chestnut Street, 
PHILADELPHIA 





Government and Municipal 
of Railroads, 
ays and Gas com 
ot established 


Act as Financial Agents 


(ee 


issue Foreign and Vomestic Letters of 
and T.iavelers’ Cheunes 


Bonds, 
Street 








Knauth, Nachod & Kiihne 


BANKERS 


NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchanges 





INVESTMENT 
SECURITIES 
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Bankers. Bankers, Bankers, 
Wm.A.Read&Co, Millett, Roe& Hagen 
Lee, Higginson & Co., BANKERS. BANKERS 
BOSTON “ me 33 Wall Street, New York. 
jaaie ile bites Investment Securities. 


—_——— 


HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E, ©, 





25 NASSAU STREET, 
NEW YORK, 


19 Congress St. 203E.German St. 240 La Salie St. 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stocse Exchanges. 


Dealers in 
HIGH-GRADE BONDS 


Memters New York Stock Exchange, 


Boston, t6 Post Office Square, 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
ixchanges 


27 William St., New York 
34°2 La Salle St.. Chicage. 


Conservative Investments. 
LISTS ON BR&QU EST 





N.W. HARRIS & CO 


BANKERS 


Pine Street. Corner William 
NEW YORK 


86 Federa) St-. 178 Devonshire St. 
BOSTON 


Receive caepusits subject to check 
apd allow interest on balances. 
Act as fiscal agents for munid- 
palitics and corporations. Issue 
tetters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


v0 Place, 14 State Street, 
NEW YORK. BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


investment Securities. 
Members New York & Boston Stook Exohanges 





BOISSEVAIN & CO., 


24 BROAD S?TREE®P? 
NEW YORK 
Members New York Stock Bxchange. 
Adoioh Boissevain & Co.. 
Amsterdam Holland. 


THANSACT A GENERAL BANKING AND 
STOOK EXCHANGE BUSINESS. 





BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 
INVESTMENT SECURITIES 
Members New York Stock Exchange 
and Beston Stock Exchange. 


35 Oongress St. 
BOSTON 


111 Broadway 
NEW YORK 


34 LaSalle St, 
CHICAGO 








J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 


High-Crade Bonds 


AND 
investment Securities. 


Safety Deposit Vaults for Use of Customers. 


New turk Steck Ktxchange. 


Mombers: se thicaee “tock Exchange. 
Financial 5 resentatives of the Automatic 
jectric Company 


BR4aNCH FFICES- 
CHICAGO, ILL. SCRANTON, PA. 
WILKES-BARRE, PA. BINGHAMTON, N.Y. 
ELMIRA, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREET NEW YORK, 
Members of New York Stock Exchange. 





Executes orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS *“‘COLDNESS.” 





Issue Commercialand Travelers’ 


Letters of Credit, 
Avallabie in all parts of the world. 


DELALEKS IN 


investment Securities 
and Commercial Paper 


Zimmermann & Forsbay, 
BANKERS, 


Members New York Stock Exchange. 


Orders executed for stocks and bonds for inrest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 


CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock Exchanges 


Investment Securities 


Cc. G. YOUNG 


ENGINEERING AND CONSTRUCTION OF 
PUBLIC UTILITIES AND INDUSTRIALS 


60 Wall Street, New York 


PHYSICAL AND FINANCIAL, REPORTS 
Im any part of the world 














N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Devosit Accounts, 
Fiscal Acents for Cities and Corporations, 


49 Wall Street. NEW YORK, 
Philadelohia. Chicago. San Francisco 





GEO. P. BUTLER & BRO; 


85 Wall Street NEW YORK 
Members N, Y¥. Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES. 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts., New York, 


Draw Bilis of Exchange and make 
Cabie Transters to Europe, Asia, Aus 
tralia, the West indies, Central and 
South America and Mexico, 

issue Letters oi Credit tor Travelers, 
available in all parts oi the world, 


Charles Head & Co., 


Members of 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 
20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montrea', on 
10 Federal Life Bldg.,Hamt.ton, Ont, 
105 Banigan Bldg., Providence, R. I, 








Prwvate wires connecting all offices 


WOLLENBERGER & G0 


BANKERS 
Specialists in 
Foreign Government Bonds 


Cerrespondence Invited. 
206 La Salle Street CHICAGO 


Stern & Schmidt, 


FOREIOQN EXCHANQE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
MembersN Y. Stock. Cotton and Coffee Mxchanges. 


Shoemaker, Bates & Co. 


BANKERS 
Members { Oc% York Shows Exchange 


INVESTMENT SECURITIES 
37-43 Wall St.,. NEW YORK. 


‘Waldert-Astoria and 500 Fifth Ave., N.¥ 
Real Est. Tr. Bidg., Philadelphia 
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Foreign. 


Cauatian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
Behrenstiasse 9 to 13. 





Dividends paid during last ten years: 
41; 11, 11, 11, 11, 12, 12, 12, 12, 12, per cent 





Branches: 

BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 
and the 


Deutsche Bank (Berlin) London Agency 


4 George Yard, Lombard St., 
LONDON, E. O. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


SUBSCRIBED 6” ey yee sowae ($7,143,000) 
PAID-UP CAPITAL... art ($5,857,000) 
22,500,000. 
RESERVE sien. is sa icin cain bien to wh cn ($1,469,000) 
M. 6,170,000. | 
HEAD OFFICE 
BERLIN 
Kanonilerstrasse 29 to 30. 
Branches: 
ARGENTINA: Bahia-Blanca, Bell-Ville, Buenos” 
, Alires, Cordoba, Tucuman. 
BOLIVIA: La Paz, Oruro. 
LI: An Copoepaton, uique, Osorno, 
te. uco, Valdivia, Valparaiso. j 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 


DUie Se Ot Seaton. angeitated Or 
advanced 
Drafts, cable-transf and letters 
of ereat teowee. 


London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D. LOMBARD ST., LONDON, E.C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN W. 48-44 Behrenstrasse 
BREMEN, FRNAEFORT-o-M.; 
MAINZ, WIESBADEN, 


LONDON EB. C., 
63 Cornhill 


OAPITAL, fully paid, - 
M. 170,000.000. 

RESERVE - - - - - 
M. 57,590,611. 
aaah yo owe Legge 
of the oe 


fSnomET | 
RySOHINOREES 


cE. 





$40,476,200 
$13,712,526 


« RUSSELL, 
F. URBIG, 


BRASILIANISCHE BANK 


FUR DEUTSCHLAND. 


Caer: OP weccenweee M. 10,000,000 00 
Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO; 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 


DEUTSCHLAND. 
PET Dinnianedsanddtimensene M. 10,000,000 00 


HAMBURG; with branches in CHILE (Bance de 
Chile & Alemania), ioe, Concepsion, Santiago, 
Temuco, Valdivia Victoria; an 


BOLIVIA (Banee de *) Alemania, “Soseien Boli- 
viana), La\Pas and Oruro. 

The banks, founded andjrepresented in 
Burope by the 


Direction der Disconto-Gesellschaft 


The Union Discount Co. 
of London, Limited. 


89 CORNHILL. 

Telegraphic Address, Udisco, London. 
Capital Subscribed.................. $7,600,000 
PRED... cccnccasescusceccenaaceso 8,760,000 
Reoures. Punt... .cascscsencadncsccce 2,700,000 


$5=—6£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2 Per Cent. 
At 8 to 7 Days’ Notice, 2% Per Cent. 


The Company discounts approved bank and 
mercantile — 2 mo on de- 
— at rates from time to » and 

ts loans on oeesed negotiable . 


ee CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA, 


Purchasers of! First-Class Investment 
Securities for the French 
Market. 


ACT AS FINANCIAL AGENTS IN FRANCE 
| FOR AMERIOAN RAILWAY CORPORATIONS 
|IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 








BANK OF MONTREAL 
(Established 1817) 
OAPITAL paidin - - $14,400,000 66 
REST - = = = = 12,000,000 66 
UNDIVIDED PROFITS, 358,311 06 
Head an 
Reals SUN Sa Als 
matin K.C. M. i V. 0.—President. 
Sir Edw. Clouston Bart.—V.-Pres. & Gen. Mgr.! 


NEW YORK OFFICE; 
No. 31 PINE STREET 


R. Y. HEBDEN, 
W. A. BOG, Agents. 
J. T. MOLINEU, 


and sell Sterling and Continental Exchange 
Transfers; t Commercial and Trav- 





and Gable 


throughout the > Demiad ion of 
Lendon Office, No. 46 & 47 Threadneedle St. 
F. W. TAYLOR, Manager. 


Merchants’ Bank of Canada. 


HEAD OFFICE MONTREAL 
a at Milne cae ists dota a $ 
est and Undivided Profits--------- 4, 
NEW be ay OFFICE, 63 and 65 Wall St. 

-M. RAMSAY Agetits. 
& ‘J. CROOKALL, } 

139 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
‘Good facilities for effectin prompt col- 
lections tn Canada. Buy and sell Sterling Exc ge 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits available in any part of the world. 

London Agents—Royal Bank of Scotland 














NEW YORK, PARIS, 

| 40 Wall Street. 85 bis rue d’Anjou. Foreign. 

| The London City & 

| Berliner Midland Bank, Limited, 
_ Handels-Geselischaft, HEAD OFFICE 

| 5 Threadneedle raged London, England. 
BERLIN, W., 64 With Branches in all the Principal Cities and 
Behrenstrasse 32-33 and Franzosische-Strasse 42 Towns of England Wales. 


Telegraphic Address—Handelschaft, Berlin 
| 


| 





ESTABLISHED 1856 





Banking Transactions of:;Every Description 


Oapital, - - - - M.110,000,000 
Reserve, - - - - M. 34,500,000 








Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


| 
Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E.C. 


Capital paid up, . 
Surplus, .. . 


Frs.62,800,000 
- Frs.16,330,000 





The National Discount 
Company, Limited. 





85 CORNHILL., ss # LONDON, E. Cc. 
Gable Address—Natdis: London. 
Subscribed Capital $21,166,625 
Paid-up Capital................... 4,233,325 
Resseve Pus... icc icacsévoccnsece 2,100,000 


($5==£1 STERLING.) 


CE IS HEREBY GIVEN 


NOTI that the 
RATES OF INTEREST 
deposit 


allowed for moneyjon 
are as follows: 


At-Call, 2 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 2% Per Cent. 


Approved bank and mercantile bills discounted. 
vertised 


Money received o: 
from “eme to tine Gul ter ‘axed 
specially 


agreed terms. 
Loans granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 








Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $91,178,400 
PAID-UP CAPITAL, - - 18,995,500 
RESERVEFUND, - - 17,095,960 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 


- Tel. Address, V 
Codes: Hartfield’s Wall St., Ww. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 
Rose Fundy, Bae 








mane DRAFTS, 1880 ‘a taboneoF CREDIT 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, 1 elle 


PHILIPPINES, STRAITS 
, INDIA, TAIPEH, MALACOA, ETC 
WADE GARD’NER Agent, 36 Wall St. 


Wiener Bank- Verein 


ESTABLISHED 1869 


CAPITAL (fully paid) - - 
(130,000,000 crowns) 
RESERVE FUNDS - - - 
(39,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA) . 


Branches in Austria-Hungary. 


Agram, Aussig a-E., Bielits-Biala, 
Briinn, Buda Carisbad, Czerno- 
wits, Friedek-Mistek, Graz, Innsbruck, 
Klagenfurt, Krakau, — Marien- 
bad, Meran, Pilsen, ho 

Teplits 





$26,342,008 
$7,900,000 





Prossnits, St. Pélten, Tareow. Te 
Teschen, ‘Villach, Wr. Neustadt. 


Branch in Turkey. 
Constantinople. 
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CGanatian Banks. 


Banks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL $10,000,000 
SURPLUS. - 6,000,000 

NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and OC. D. Mackintosh; Agents. 


and Sell Sterling and Continen Ex- 


aang and Cable Transfers, Com and 
velers’ Credits, Collections made at all points. 

Banking and and Exchange bu — of every de- 
scription transacted 











LONDON OFFICE—2 Lombard Street, E. OC. 
BANKERS IN GREAT BRITAIN: 
The Bank of England, 
The Bank of Scotland 
Lioyd’s Bank; Limited. 
Union of London and Smith's Bank, Limited. 





The Bank oft 
British North America 


Establishea in 1836 
Incorporated by Ropai Charter n 18460 


#aid-up Capitai-........... £1,000,000 Steriing 
@eserve Fund-............. 600,000 Sterling 


Head Office: 

6 Gracechurch Street, Londvn, E. 0. 
New York Office: 52 Wali Street. 

H.M J c, |) esac 

W. T. OLIVE 

Buy and sei! Sterling a Cvontinenta! Exchange 
and Cable Transfers Grant Comm and 
Travelers’ Credits availabie 'n any part -f the 
world. Issue Drafts on and make Collections in 

al’ parts of the Uni«ed States and Canada. 


Canadian Bankers, 

















Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD. GUNDY &CO. 





TORONTO CANADA 
W. GRAHAM BROWNE & CO. 
MONTREAL CANADA 


Canadian Bond: Bought. Soild and Appraised 








Financtal. 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 
Bankers and Investment Dealers 
Proven Public Utility Securities 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $4,600,000) 
62[CEDAR STREET, NEW YORK 





HODENPYL, WALBRIDGE & CO., 


7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 





Edward Sweet & Cu. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO., 


BANKERS, 


15 State Street, Boston. 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R.L. DAY & CO., 


87 Wall St. 35 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New Yeork and 
Bosten Steck Exchanges 





Rhoades & Company 
BANKERS 
45 WALL STREET, NEW YORK 


HIGH-GRADE BONDS 


State, Municipal and Railroad 








Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD—S6 Peari Street 





H. W. Noble & Company 
BANKERS 


High-Grade Bonas 
AND 
investment Securities 


DETROIT NEW YORK 
PHILADELPHIA 


MACKAY & CoO. 
BANK BRS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits, 


Nassau and Pine Streets 
New York 





Geo.A.Fernald&Co., 


Members Boston Stock Exchance. 


BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 


BOSTON NEW YORK 
67 MILK STREET 86 WALL STREET 





Tucker, Anthony & Co, 


BANKERS & BROKERS, 


53 STATE S87., 24 BROAD 82., 
BOSTON NEW YuRG 


NEW BEDFORr NORWICH 


Members Bosten and New Yerk Steek 
Exchanges. 





BIGELOW & COMPANY 
BANKERS 
INVESTMENT SECURITIES 


49 Wall Street New York 
Telephone 7194 Hanover. 





BERTRON. GRISCOM & JENKS 
BANKERS, 


Land Title Building, 40 Wall Stree:, 
PHILADELPHIA, NeW YORK. 


INVESTMENT SECURITIES, 


Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds 
Interest allowed on Deposits 
Subject to Draft 


52 Broadway 130 8. 15th St. ¥ 











NEW YORE PHILADELPHIA 
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Bankers and Brokers ontside Rew York. 





PITTSBURGH 


LOUISVILLE. 


PORTLAND, ORE, 





PITTSBURGH SECURITIES 
ROBINSON BROS.., 


Members New York and Pit sburgh 
Steck Exchanges 


PITTSBURCH PA. 
ESTABLISHED 1863 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J. S. & W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


James 8, Kuhn, L.L. M'Clelland. 
President Sec. & Treas. 


PAID-UP UAPITAL, $500,000 


CHILDS & CHILDS 


New York wk ond pittsburgh stook Exchanges 
INVESTMENT SECURITIES 


Union Bank Building 
PITTSBURGH, PA. 


H. P. Taylor & Company 
PITTSBURGH - NEW YORK 


WE WANT 
$35,000 Pgh. Bess. & L. E. Consol. 5s, 1947 
$10,000 Pittsburgh Steel Company 6s, 1922 
Price on Application. 


PHILADELPHIA. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLAS$ 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 

















Land Titie Building, 
PHILADELPHIA 


Ww. G. Boers), 
Members 





H,. = So a 
of Philadelphia Stock Ex 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS. 
28 soath Third Street, Philadelphia. 
Investments receive our special attention. In- 
tion cheerfully furnished 


ed regarding present 
keldings or paneer investmen‘s. 


J.W.SPARKS & CO. 


Corner Chestnut and Third Sts. 
Philadelphia 


HILAVDELPHLA STOCK EXCHANGE 
MEMBERS NEW YORK STOCK eegtanes 
GHICAGO F TRADF 


GO BOARD O 
E. B. JONES & CO. 

















BONDS 
Band Title Bldg. | PHILADELPHIA 
is MEMPHIS, 
JNO. L. NORTON, 


Local Stocks and Bonds 
86 Madison Ave. 


J. J. B. HILLIARD & SON, 


LOUISVILLE, KY, 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty 
Oorrespondents : WALKER BROS. 71 Bway, N.Y 


JOHN W. & D. 5 GREEN 


STOCKS oo BOND 
NVESTMENT SECURITIES 


LOUISVILL E, KY. 
NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsidiary Com- 
panies of the AMERICAN TELEPHONE 
& TELEGRAPH CO., there are none 
better than the CUMBERLAND. This 
Company has a quarterly cash dividend 
record of over 25 consecutive years. 

For circular and quotations, address, 


GOULDING MARR 


Investment Broker 

















NASHVILLE, TENN. 
THOS. PLATER & CO. 
DEALERS IN 


Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumberiand Telephone & Telegraph Co. Stock 


AUGUSTA, 


John W. Dickey, 


BROKER 
AUGUSTA. GA. 
SOUTHERN SECURITIES 














WANTED 
Offerings of Southern Bonds 
and Stocks 
WILLIAM E. BUSH. 
AUGUSTA, . GA. 
ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
VIELDING 44%% TO 54%% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 














WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 44 and upwards 


HILLYER INVESTMENT CO. 
ATLANTA, . - GEORGIA 


BIRMINGHAM ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 

BiRMINGHAM, ALABAMA. 

STOCKS AND BONDS. 


























MEMPHIS. - TENN 
NORFOLK, VA. BALTIMORE 
MOTTU & CO. COLSTON, BOYCE & CO., 
Established 1892. BALTIMORE 


BANKERS AND BROKERS 
NORFOLK, VA. 





Investment Bonds 
Southern Securities 





MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


{New York Stock Exchange. 
MEMBER, Chicago Board of Trade. 
iStock and Bond Exchange, Ss. F. 





Private Wire to Chicago and New York. 


SAN FRANCISCO LOS ANGELES 
Branch a Bower Coronado Beach. 


pondents 
Harris, Winthrop % & : CO. New York & Chicago. 











LOS ANGELES 


James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVIOB 


CORPORATION 


They _ a higher rate of interest than bonds of 
same merit issued in the East 


Correspondenc. | :eued 
LOS ANGELES CAL 


WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 


TO YIELD 4% T06% 
Descriptive Circulars on Request 
LOS ANGELES PASADENA 











Joseph Ball Company 
BONDS 


SECURITY BUILDING 


LOS ANGELES 


MEMBERS LOS ANGELES STOCK EXOHANGRE 





BOND HOUSE OF 


BARROLL & CO. 


H. W. Hellman Bidg., LOS ANGELES 
Merchants’ Exchange, Lumbermen’s Bidg.. 
San Francisco. Portland. 





FIELDING J. STILSON CO.. 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELE: STOCK EXCHAN@S 
LOS ANGELES 


SEATTLE. 


S. C. OSBORN & CO. 


Arctic Club Bidg 
eases AND FINANCIAL AGENTS. 


. Bonds, Grain, Cotton 
and Seattle Business Property. 


Travelers may have orders executed with thei» 
own brokers over our wires in 1 to 2 minutes. 


Lo: & Bryan—Correspondents; private wires 
to members of all leading Exchanges 


WM. D. PERKINS & CO. 
811 Cherry—Seattle 


INVESTMENT SECURITIES 


MURborarion BONDS = yonany Cin 


DENVER, COL. 


Nevada-California Power Co. 6s 
an feck 

Denver & Northwestern Ry. 5s 
an ock 

State of Colorado 8s 


JAMES N. WRIGHT & CO. 
312 CENTURY BUILDING. 


























CALVIN BULLOCK 


CITY TRAMWAY 
BONDS 


DENVER 
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Bankers and Brokers ontside Rew York. 





ST LOUIS. 





Lee BeENOIST & Co. 


BANK OF COMMERCE BUILDING 
ST. LOUIS 


CORPORATION AND COLLATERAL LOANS NEGOTIATED 
AND A GENERAL FINANCIAL BUSINESS TRANSACTED 








SCRANTON, 





Specialize in Securities of 


Temple Iron New River 
Klots Throwing Chicago Subway 
U. S. Lumber Scranton Railway 
Spring Brook Water Scranton Electric 
Pa. Coal & Coke Pa. Cent. Brewing 
rth we Electric Scranton Gas & Water 


New Mexico Ry. & Coal Paint Creek Collieries 
Lacka. & W.V.R.T. W.B. & Wyo. V. Trac. 


BROOKS & CO., 


BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE; 
423 Spruce St., Sec. Nat. Bank Bidg., 
SCRANTON, PA. WILKES-BARRE, PA. 


Gorrespondents: EDWARD B. SMITH & CO., 
27 Pine St.. New York City. 


_ CINCINNATI, 


MUNICIPAL BONDS — 


To net over 4% 
Tax-free throughout the U. S. 


WEIL, ROTH & CO. 
CINCINNATI, OHIO. 


TheShort,Stanton, WorthingtonCo. 


(Successor to Short, Stanton & Co.) 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


Union Trust Bidg., 533 Ist Nat. Bk. Big., 
CINCINNATI CHICAGO 











ROCHESTER, N. Y 


BONBRIGHT & HIBBARD 
? 100 Powers Building. 


SPECIALISTS ROCHESTER SECURITIB?# 
Daily Lists Mailed on Appiication. 





Members: 





enemas 


Coe 





BUFFALO. 


JOHN T. STEELE 
BUFFALO, WN. Y. 


Government Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Butfaio and vvesiern New York Securitie: 











PROVIDENCE. 


ALBERT P MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 





EDCAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, e ° 


CLEVELAND. 


Hayden, Miller & Co. 


Investment Bonds 


Citizens Building. 


oOHnTO 











CLEVELAND, O. 








MINNEAPOLIS. 


Eugene M. Stevens & Co. 


BSP Nase 
MINNEAPOLIS—ST. PAUL 


M. St. P. & S. Ste. Marie 4s 
Duluth Missabe & Northern 6s 
South Dakota Central 5s 
Minnesota & Ontario Power 6s 


WELLS & DICKEY Co. 
WONTOIP 4. @ CORPORATION BONDS 


inneapolis Ga t Co, 6s and 6 
Oe ea eet ees oe an ees. 














SAINT PAUL. 





BODELL & CO. 


206 BANIGAN BLDG., PROVIDENOZ 





Bonds and Preferred Stocks 


of Proven Value. 








INDIANAPOLIS. 


JoserH T. Evuiotr & Sons, 


investment Securities 


Members indianapolis Stock Exchange 
American Nat. Bank Bide. INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Fletcher Bank. Bidg., INDIANAPOLIS 














Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. os 1916 
St. Paul Gas Light Co. 5s, 1944 


Gdwia White ¢ Co 


State Savings Bank Rldgq., St. 











NEW ORLEANS. 





LEWIS H. STANTON & CO. 


STOCKS AND BONDS 
NEW ORLEANS, LA. 








- NEW JERSEY, 





EDWIN R. CASE, 


NEW JERSEY SECURITIES. 
No better State No better Securities 
‘> KXCHANGE PLACE 
Tels. 366 and 751 JERSEY CIT) 


A.G. EDWARDS & SONS. 


1 WALL 8ST. 
In St. Louis, Mo., at 412 Olive St. 





SACRAMENTO VALLEY 
IRRIGATION CO. 6s 
GUARANTEED 
due 1910 to 1920 
PRICE, PAR AND INTEREST 





WHITAKER & CO., 


investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES STO 
PRINCIPAL MARKETS 


800 N. FOURTH ST., - 8ST. LOUIS 





William ®. Comoton Co. 


Mchts.-Laclede Bldg., 205 LaSalle St., 
ST. LOUIS CHICAGO . 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 


DEALT IN 
CIRCULARS; AND LIST ON APPLICATION 








AANSAS CITY, MO. 


ww. H. McCRUM 
INVESTMENT 00, 
KANSAS OITY, MO. 


Kansas City Ry. & t Issues, 
Western Municipals al 
Local Securities. 


CHICAGO, 


A. O. Slaughter & Co.. 


BANKERS & BRO 
139 MONRUE STREET, 
CHICAGO. ILL. 


few ork Stock Kxchange, 
Tae ‘Gotige Exchange, 


fe ors © 
Gembers: w York P —" 


{gk Hse hace treat Exchange. 
A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts., Chicago. 


PROVIDENCE. 


Richardson & Clark 


25 Exchange Street, Providence, B. I. 


Bonds, Stocks and Loca! Securities, 
Peivate wires to Boston, Philadelphia 






































and New York. 
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Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 


for Investment 


NEWYORK NEWHAVEN 
111 Broadway 134 Orange St. 





A. M. KIDDER & CO. 


BANKERS 


18 WALL STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 


Allow interest on deposits subject to sight check. 
Bu ion stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED]STOOKS 


OHARLES PEARON & CO., 


BANKERS. 


Orders Executed on all Leading 
Stock Exchanges. 


° New York Stock Exchange. 
EMembers: {Peiadephus Stock Exchange. 


833 Chestnut St., - PHILADELPHIA 


_ sell on comm 








Simpson, Pearce & Co. 
Members New York Stock Exchange 





Telephones 111 BROADWAY 
4490-1-2-3-4 Rector NEW YORE 
McCURDY, 


HENDERSON & CO, 
24 NASSAU STREET 


MEMBERS N. Y. STOCK EXOHANGE 


Transact a General Banking and Stock 
Exchange Business. 





Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 Broadway, N. Y. 
Members N. Y. Stock Exchange 


Bankers & Brokers 


ERVIN & COMPANY, 


BANKERS. 


New York Stock Exchange, 
Phila-elphia Stock Exchange. 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





Thomas L. Manson & Oo. 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 
71 Broadway, - NEW YORE 


Tel. 2500 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia. 





Robert H. Allen. Stanley D. McGraw. 
William M. Vance. 


ALLEN, McGRAW & 0O0., 


| Nassau Street, New York 


Members 
N. Y. Stock Exchange. 





George P. Schmidt 
Frederic Gallatin Jr. 
AlbertiR. Gallatin 


J. Prentice Kellogg - 
William A. Larned 
Chas. H. Blair Jr. 


SCHMIDT & GALLATIN |=: 


111 Broadway 
NEW YORK CITY 





ry W. CLARK & CO., 
BANKE! 


PHILADELPHIA 


321 Chestnut Street, 
Members Phila. and New York’Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents:{ flark, Dodge, . Co. 


Cc. | HUDSON & CO. 
Nos. 34-36 WALL ST., NEW YORE. 


Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES. 


SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange 
No. 20 Nassau Street, - New York 








High-Crade 
investment Securities 


MELLOR & PETRY 


(Succeeding TOLAND BROS. & CO.) 
Stocks, Bonds, Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 


MEMBERS 
NEW YORE STOCK EXCHANGE 
PHILADELPHIA STOCK EXOHANGE 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon all 
changes in this country and Europe. 


Especial attention en to su ying high-clas, 
‘INVESTM NT SECURT IES. 


Interest Allowed on Deposits Subject to Checks 


EFFINGHAM LAWRENCE & CO. 


1! BROADWAY. NEW YORK 
Members N. Y. Stock Exchange 


BANKERS, BROKERS 
AND 
Dealers in Investment Securities 














Parkinson & Burr 


STOCK BROKERS 


7 WALL STREET, 53 STATE STREET, 
NEW YORK. BOSTON 
Members New York and Boston Stock Exchanges. 
Private between the two offices. 
Information given in regard to all Boston Securi- 
ties and quotations furnished. 





J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 
MEMBERS NEW YORK STOCK EXCHANGE. 


INVESTMENT SECURITIES 


11 WALL STREET, KEW YORK 





= G. Cam Edwin P. Cam 
a G. MacLean ee 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


William Herbert & Co. 
MEMBERS'N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINESTREET, - NEW YORK 





VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Oash orders only in stocks accepted 


1852 1910 
Jas. B. Colgate * Co. 


36 Wall Street, New York. 
’ Members Investment 
N. Y. Stock Ex. Bonds 





E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada. 


W. H. Goadby & Co. 


NANKERS AND BROKERS 








NO. 74 BROADWAY, NEW YORK 








W. E.HUTTON & CO.. 


NEW YOR K—CINCINNATI 
25 Broad St. 
Members New York Stock Exchange 


Bonds and Stocks of Ohio 
Companies. 





ww. F. 
Memb. N. Y. Stock Hix. 


Fahnestock & Co. 
BROKERS AND DEALERS IX 
INVESTMENT 8S CURITIES 
2 WALL STREET. 


LADD & TILTON BANK 
PORTLAND - OREGON 
Established 1859 
Capital Fully Paid $1,000,000 
Surplus and Undivided Profits $500,000 
OFFICERS: 


T. J. MUMFORD 








W. M. Ladd, President. R.S. Howard Jr., Asst. Cash. 
BE. ‘Cookingham, V.-Pres. J. W. Ladd Asst. Cashier. 

W. H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 
Interest paid on Time Deposits and Savings Accounts, 





Accounts of Banks, Firms, Corporations and Individuals 
solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 





H. AMY & CO., 


BANKERS, 


44 and 46 Wall St., New York. 


INVESTMENT SECURITIES 
Letters of Credit. 


Bills of Exchange. 
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NATIONAL BANK 
OF CUBA 


Capital lus and 

Undivided Protits - }s6,000,000 00 
Deposits- - - - - ~- 16,000,000 00 
Oash in Vaults - - - - 5,200,000 00 


HEAD OFFICE—HAVANA 


Branches 


84 GALIANO ST., HAVANA. 
“hes MONTE ST., HAVANA. 


CARDENAS MATANZAS, 
OIENFUEGOS, SANTIAGO 
MANZANILLO CAIB 

GUANTANAM SAGUA rh i 
SANTA CLARA, CAMAGUEY 


PINAR DEL Rio, SANCTI SPIRITUS, 
MAJUANT. 
NEW york ‘AGaNCY—1 WALL ST. 
Collections a Specialty. 


Sole Depositary for the Funds of the Republic of 
Cuba. United States Depositary in Cuba, 


Cable Address—Banconac. 











BANK OF HAVANA 


76 CUBA STREET 


CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


John E. Gardin 
Alvin W. Krech} New York Committee 
James H. Pos 


Acts as Cuban correspondent of American 
banks and transacts a general banking business. 


Capital, $1,000,000 





A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearborn 8St,, CHICAGO 





28 State St., BOSTON 


———— 


Chestnut & 4th St... PHILADELPHIA 





NATIONAL LICHT, 
HEAT & POWER CO 


GUARANTEED 


BONDS ‘= !sues 
A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, New Yort 





Che Goverument Accountant 


P. 0. BOX 27, MAIN OFFICE 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERIGAN GOVERNMENT ACCOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 
AOGOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
i Re PUBLIO SERVICE CORPO- 


TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIO ACCOUNTANTS’ OFFICES. 





Total Marine Premiums 


and previous years 


Returns of Premiums 


ASSETS. 

United States & State of New York 

a. ae Bank and other Se- 

ss s(s ere $5,461,042 00 

Special Qenadie in Banks &TrustCos. 1,000,000 00 
Real Estate cor. Wall & WilliamSts., 

& Bechongs Ange $4,299,426 04 
Other Real Estate & 

claims due the com- 

pany 75,000 00 


Premium notes and Bills Receivable 


4,374,426 04 
1,213,069 68 


Losses occurred, estimated and paid in 1909____.. 


Less Salvages............. 
Re-insurances...........-.-. 


Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc............--- 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 2ist, 1910. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 
on the 31st of December, 1909. 


Premiums on Marine Risks from ist January, 1909, to 3ist December, 1909..--...-..- $3,759,391 25 
Premiums on Policies not marked off ist January, 1969 


ee dieiA Ken wHnagn eh tibin sammie $4,477,103 95 
= SSSSSaaee=azaasas 
Premiums marked off from ist January, 1909, to 31st December, 1909............--.- $3,791,557 05 


Interest received during the year...............- 
Rent less Taxes and Expenses................--. 


Losses paid during the year which were estimated in 1908 


717,712 70 


eee eee ee ee ee eee Bee eee 








=—_—_—_—_—_———S——SS=a 

Sk saieadaain inaab $322,046 46 
EE SR 145,679 82 $467,726 28 
sowie $829,378 19 
in tlhe on ey niin 1,149,459 56 $1,978,837 75 
die nsaigdiicit $249,891 07 
cbneunh 235,520 48 485,411 55 

$1,493,426 20 
nodaghséaneinmnedan $60,285 14 
sikh citiin tain 4b vice ae aaradeneaatie $356,913 94 

LIABILITIES. 

Estimated Losses and Losses Un- 

BOMIES 5.0» neck dsadwebosstn $2,393,297 00 
Premiums on Unterminated Risks. 685,546 9@ 
Certificates of Profits and Interest 

PEE FERS LT SEE TE 263 468 95 
Return Premiums Unpaid-_-_-.-.-._-.-. 120,569 42 
Certificates of Profits Ordered Re- 

deemed, Withheld for Unpaid 

PRE «nvasdawetnenas sae 22,353 49 


a ees of Profits Outstand- 


7,404,890 00 
Cash in the hands of European 370,000 00 
Bankers to pay losses under poll- 





-_~ Tg bmg in foreign countries. 239,948 04 

SS WN. ocincuncaidmanmominea 633,405 13 
Aguregauing.... 2. ccscccecsices $12,921,890 89 Agmmnagating.. ......scsecaeescand $11,260,125 76 
eee eel ———________—_ 


A dividend of interest of Six per cent on the outstanding certificates of profits will be Dey tothe 

holders thereof, or their legal representatives, on and after Tuesday ¢ the se rst of Februar 
The outstanding certificates of the issue of 1904 will be redeemed d paid to the h dere theredt 

or their legal representatives, on and after Tuesday the first of february next, from which date all 
interest thereon will cease. The certificates to be produced at the time of ayment and canceled. 

A dividend of Forty ” fo0 cent is declared on the net earned premiums: of the Company for the year 
ending 3ist December, -™ 4 ad entitled to participate in dividend, for which, upon appli- 

after Tuesday the third of May next. 

By ord me oe of the Board, G. STANTON FLOYD-JONES, Secretary, 


7 TRUSTEES. 


cation, certificates will be 


FRANCIS M. BACON, Moo gd 4 oom. DALLAS B. PRA 
WALDRON P. BROWN, NSON W. HARD y eyo: + OR QUINTARD, 
ion i H. BROWN, LEWIS Gass LEDYARD. A. A. tAVEN 
JOHN BEACH, CHARLES D. LEVERICH, JOHN 
pane GLAFLIN, LEANDER _N. LOVELL, DOUGLAS 3 ROBINSON, 
EORGE ©. CLARKE, GEORGE H. CY GUSTAV H. SCHWAB, 
CLEVELAND H. DODGE, CHARLES H. MARSHALL WILLIAM SLOANE, 
CORNELIUS ELDERT, NICHOLAS F. PALMER, ISAAC STERN, 
RICHARD a EWART HENRY PARISH, WILLIAM A. STREET, 
PHILIP A. FRANKLIN, ADOLF PAVENSTEDT, GEORGE E. TURNURE. 
HERBERT t. GRIGGS, CHARLES M. fey 


VEN, President. 
CORNELIUS ELDERT, Vice-President. 


President. 
JOHN H. JONES STEWART, 4th Vice-President. 





Nederlandsch Administratie- & Trustkantoor 
(NETHERLANDS ADMINISTRATION & TRUST COMPANY. 
215 Singel - AMSTERDAM. ( Holland.) 


H. MEINKSZ, President 
Board of Directors: 





H. WALLER, L. D., Chairman. 
de Kock & Uyt den Bogaard. 
A. A. H. BOISSEVAIN, Ph. MEFS. 
Director of Swiss erein and Mees & Zoonen. 
of Labouchere Oyens & Co’s Bank. 
J. A. DUYNSTEE. H. REINESS. 
Telders & Co. Presiden 


F. Th. EVERARD, G. y DE 2 MAREZ 0} OVENS. 
Banker 


‘s Bank. 


P.M. J. GILISSEN, A. ut a. H. PICHOT 
UG. Se KALER, ; Ww. m. SCHEUE L o>. 
“ Jan Kalff’ & Co ieUR EER. 


Acts as Executor, Administrator, ea 


‘Geardioa Agent, etc. 
Acts as Trustee of Corporation Mortgages. 











THE FIRST NATIONAL BANK 
OF CINCINNATI 


CHARTER 24. 


CAPITAL - - 
RESOURCES - 


$6,000,000 
$40,000,000 


WM. S. ROWE, President T. J. DAVIS, Cashier 

C. B. WRIGHT, Vice-President R. Mc EVILLEY, Assistant Cashier 
JOS. RAWSON, Vice-President W. P. STAMM, Assistant Cashier 

S. R. BURTON, Vice-President P. E. KLINE, Assistant Cashier 

W. W. BROWN, Vice-President J.J. ROWE, Assistant Cashier 

Cc. J. STEDMAN, Vice-President CHAS. A. STEVENS, Assistant Cashier 














Sample Copy 16 cents. Per Annum $1.50 
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Gurvent Bond Zugniries. 





Cincinnati Hamilton & Dayton Gen. Inc. 414s, 1939 
Missouri & Illinois Bridge & Belt 4s, 1951 
Maryland Delaware & Virginia 5s, 1955 


Kewaunee Green Bay & Western 5s, 1921 


St. Louis & San Francisco 44s, 1912 
Wheeling & Lake Erie 5s, all issues 
New Mexico Ry. & Coal 5s, 1947 
Mason City & Fort Dodge 4s, 1955 
Pere Marquette 4s, all issues 
Gulf & Ship Island 5s, 1952 


Texas Central 5s, 1923 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J. LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


380 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 








We are buyers of High Premium Bonds 

We are buyers of Obligations maturing 
1910 and 1911 

We are buyers of Underlying Industrial 
Bonds 

We are buyers of Metropolitan of New 
York Issues 


A. A. LISMAN & CO., 


Tel. §950-1-2 Broad 25 Broad St., New York 





PROCTER & BORDEN 
_ ,/BQUITABLE BUILDING, NEW YORK 


Lexing. Ave. & Pavonia Ferry 
ist 5s, due 1993 





St. Paul, Dubuque Div. 6s 
Mil. Lake Shore & West. 6s 





FERRIS & WHITE, 


fel. 6827-8 Hanover 87 Wall St., New York 





We Own and Offer the following 
GUARANTEED STOCKS 


100 Shares Georgia RR. & Bankg. Co. 
100 Shares Southwestern RR. Co. 
100 Shares Augusta & Sav. RR. Co. 


J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA, 





Missouri Pacific 6s 
io Grande Western 4s 
abash Equipment 5s 
gon Short Line 6s 
Penn. Coke 5s 
epublic of Cuba Internal 5s 
Valley Globe & Northern 5s 


J.H. BECKER & CO. 


Tel. 985 Restor 18 Wall St., New York 








LIBBEY & STRUTHERS 
55 Cedar Sfreet 
Telephone 1000 John 





Central of Georgia Cons. 5s 
Central Pacific 3%s 

Houston & Texas Cent. 4s, 5s, 6s 
J.M. & I. 2d 7s 

Oregon Short Line 4s 

Manhattan Ry. 4s unstamped 
New Haven 3%s 3 
American Dock Impt. 5s 





WE HAVE FOR SALE 


Chicago & Erie ist 5s, due 1982 

Rio Grande & Western 1st 4s, due 1939 
Duluth & Iron Range ist 5s, due 1937 
Chic. & Western Indiana 4s, due 1952 
Macon Dublin & Savan. ist 5s, due 1947 
Det. Gr. Rap. & West. ist 4s, due 1946 
Flint & Pere Marquette 1st 5s, due 1939 
Atlantic & Danville ist 4s, due 1948 


Chisholm « Chapman 


Members of the New York Stock Exchange 


18 Wall Street, 75 State Street 
New York. Boston. 








Mason City & Ft. Dodge 4s, 1955 
Wise. Minn. & Pacific 4s, 1950 
Duluth Rainy Lake & W. 5s, 1916 
Canton-Mas. El. Ry. Ist 5s, 1920 
City of Minneapolis 4s, 1917 
Bangor & Aroos. Ist 5s, 1943 
New Haven Deb. 4s, 1956 

Col. New. & Zanesv. Ist 5s, 1924 


BURCESS, LANC & CO. 
NEW YORK BOSTON 


34 Pine Street 50 State Street 
Private Wire 
Telephone 1346 John 











WE OWN AND OFFER 
INVESTMENT BONDS 
—OF— 
UNQUESTIONABLE SECURITY 
Netting from 414% to 6%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 





BAKER, AYLING & COMPANY 


PROVIDENCE 
ELMIRA 


PHILADELPHIA 


BOSTON 


HIGH GRADE 
INVESTMENT SECURITIES 





List on Request 


G. W. Walker & Co. 


BANKERS 


Telephone 25 Broad St.; 
100-101 Broad New Yerk 





Seaboard Air Line Ry. 

Three & Ten-Year 5s, due 1911 
Seaboard Air Line Ry. 

First Mtge. 4s, due 1950, unstamp’d 
New Orleans & Northeastern RR. 

Prior Lien Mtge. 6s, due 1915 


SUTRO BROS. & CO 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Robt.Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 


Wilkes-Barre & Scranton ist 4%s 
Easton & Northern RR. ist 44s 
Lehigh & New York First 4s 
Choctaw Okla. & Gulf Consol. 5s 
Huntingdon & Big Sandy First 6s 
Westchester Lighting Co. First 5s 
Wilmington Gas Co. First 5s 
Countyjof Luzerne, Pa., Funding 4s 


FOR SALE 
75 American Chicle Common 
300 Heany (The) Co. Common 
200 Heany (The) Co. Preferred 
100 Maxwell-Briscoe Preferred 
Producers Oil 
50 Texas (The) Co. 


FREDERIC H. HATCH & CO. 
Dealers in Unlisted and Inactve Securities of 
on auroade, Sad Owber Corporations 


30 BROAD STREET, NEW YORE 
Tel. 5140 to 5153 Broad, Inclusive 
Branch Office, 50 CONGRESS ST., BOSTON 

Telephones, 2540-2541-2542 Fort Hill 
Private telephones between New York and Boston 


Pan Handle 414s, Series A & B 
Ill. Cen. St. Louis div. 34s 
Montana Central 5s 

Morris & Essex 7s, 1915 


BLAKE & REEVES 

















Tel. 1504 John 34 Pine Street, New York 
WE OFFER 
Missouri Kansas & Texas of Texas 
5s, 1942 
A first mortgage Main Line Bond 
to yield 4.55% 


Cicrular on Application 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET, NEW YORK CITY 
Railroad and Public Utility 
Bonds 
Pingree, McKinney & Co. 


8 Congress Street, Boston 








Citizens Central National Bank 
Coal & Iron National Bank 
Farmers’ Loan & Trust Co. 
Royal Baking Powder Preferred 


DEALT IN BY 


LUTZ & COMPANY 
Bank & Trust Company Stocks 





25 Broad St., N. Y. Tel. 273 Broad 
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Guxrvent Bond Inquiries. 





Se eill Belt & Terminal 5s, 1937 
ts. Shen. & Lake E 


Hudson Companies 
lntercen tinea tal Rubber Co. Common 


ANT 
Kansas City & Pac. 4s, 1990 
Atlantic & Danville 4s, 1948 
Maine Central 7s, 191 
exican International ist 4s, 1977 
tudson Companies 6s, 1911 
Intercontinental Rubber Co. Common 
New England Watch Co Stock 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 


Texas & N. O. Cons. 5s, 1943 
Terminal Assn. of St. L. 4s & 44s 
Long Island Unified 4s, 1949 
Minn. & St. Louis 7s, 1927 

Chic. St. L. & N. O. 5s, 1951 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY, N. Y. 


Telepherne 4390 Rector, Cable Address, 
“NEWROSE” 
PRIVATE WIRE TO ST. LOUIS 


WE WILL BUY 


Temple Iron 4s, 1925 

Chicago Subway 5s, 1928 

York Haven Water & Power ist 5s, 1951 
Detroit & Flint 5s, 1921 

Penn. Coke 5s, 1953 

New Mexico Ry. & Coal 5s 


WE WiLL SELL 
Acker, Merrall & Condit 6s, 1923 
Schwarzschild & Sulzberger 6s, 1916 
Detroit & Port Huron Shore Line 5s, 1950 
O‘Gara Coal Bonds and Stock 
National Carbon Preferred 
Paterson Railway Cons. 6s, 1931 
American Writing Paper 5s, 1919 


MEGARGEL & CO. 
BANKERS 


NEW YORK 


Ww 











5 Nassau Street 





Baltimore & Potomac Ist 6s, 1911 
Minn. 8.8. M. & Atl. Ist 4s, 1926 
Reading-Jersey Cent. coll. 48,1951 
Chicago & Erie Ist 5s, 1982 
Buffalo Creek Ist 5s, 1941 

Iowa Central Ist 5s, 1938 

Wis. Cent., Sup. & Dul. 4s, 1936 
Cent. Ga. RR. & Banking 5s, 1937 
Missouri Pacific rights 


EYER & COMPANY 


Tel. 775@ 1-2-3 Hanover 
87 Wall Street NEW YORK 





United N. J. RR. & C. 3s, due 1951 

Morris & Essex 3s, due 2000 

N. Y. Susa. & West. 5s, due 1937 

Port Reading 5s, due 1941 

Rock Island Choctaw 4s, due 1913 

Rock Island Choctaw 4s, due 1914 

Jersey Central General 5s, due 1987 

Wabash RR. First 5s, due 1939 

Vandalia RR. Series ‘‘B’’ 4s, due 1957 

Western Maryland First 4s, due 1952 

Manitoba Consol. 6s, due 1933 

TAX-EXEMPT GUARANTEED STOCKS. 
HIGH-GRADE PREFERRED RR. STOCKS. 


Joseph Walker& Sons 


Members New York Stock Exchange, 
20 Braeod &¢. New York. 
Private wire t> Philadelph a 














Coffin & Company 
NEW YORE. 


WANT 
Evansville & Terre Haute ist 6s 
West N. Y. & Pennsylvania 4s 
Norfolk & Western, Poco. 4s 
Providence Securities 4s 


OFFER 
Norfolk & Western Div. 4s 
Morristown & Erie 5s 
Scioto Valley & New England 4s 
Toledo & Ohio Central ist 5s 


| 


only prior lien. 


Tel. 1510 Broad 


OMAHA GAS COMPANY 


Ist Cons. Mortgage Gold 5s 
Due August 13, 1917 


The Omaha Gas Co. serves the cities of Omaha and South Omaha. 
controlled and operated by the United Gas Improvement Co. 
of these bonds authorized, $2,200,000 outstanding and $300,000 reserved to retire the 
We are advised that for the year 1909 the net earnings are more than 
double the amount necessary to pay the interest on these bonds. 
prior sale, a limited amount to net about 5.30%. 


Traction, Industrial and Power Co. Bonds and Stocks Bought and Sold 


PFAELZER & CO. 


The company is 
There are $2,500,000 


We offer subject to 


25 BROAD ST. N. V 














principal and interest. 


28 Nassau Street, New York 








! 
| 
| 
| 
| 
! 
| 





INDEX OF VALUE 


The worth of property is measured by the revenue it can produce. 


Earnings Indicate Value 


Bonds secured by mortgage on revenue-producing, property, with 
ample margin, constitute desirable investments, possessing safety of both 


Send for Circular V-7, giving a list of bonds secured by mortgage 
on property yielding revenue well in excess of interest requirements. 


Guaranty Trust Company 


OF NEW YORK 


33 Lombard Street, London. E C- 














WE OFFER 
Missouri Kansas & Texas Extended 5s 
Chicago & North West 34s ,1987 


Florida West Shore 5s 


Brooklyn Union Elevated 5s 
Lake Shore Collateral 314s 
Michigan Central Debenture 4s 


‘LEO SPEYER 


Rock Island General 4s 
Erie General 4s 


Member N. Y. Stock Exchange 


OFFICE AT 


ARTHUR LIPPER & CO. 


20 BROAD STREET. NEW YORK 








FOR SALE 


St. Louis Merchants 
Bridge 6s, 1929 


GILMAN & CLUCAS 
Tele. 3657-8-9 John 84 Pine St., N. Y. City 


WANTED 
Atl. Coast Elect. RR. ist 5s, May, 1945 
Detroit & Flint Ry. ist 5s, 1921 
Detroit-Edison Co. 1st 5s, 1933 
Roch. Syracuse & Eastern RR. 5s, 1945 


LEONARD SNIDER 


Land Title Building, 60 B way 
Philadelphia. Now fark 





FOR SALE 


Cinn. Gas Transp. Ist 5s, 1933 
Gtd. by Columbia G. & E. Co. 


Ss. R. TAYLOR 
Tel. 7355 Hanover 49 WALL ST., N. Y. 





OFFERINGS WANTED 
Peoria Light Coll. 5s, 1936 


EDWARD V. Kane & Co. 
North American Building. PHILADELPHIA 
Members Philadelphia Stock Exchange 
‘Phones Bell-Walnut 2290. Keystone-Race 499 








Central RR. of New Jersey 5s 
St. Louis Merchants Bridge 5s 
Florida West Shore 5s 


Silver Springs Ocala & Gulf 4s 
Fonda Johnstown & Gloversville 414s 


Ches. & 


Ohio, Potts Creek 4s 


Western Pacific 5s 


Southern Ry. ,St. Louis 4s 
St. Louis & San Fran. 5s, 1911 


Maturing Bonds and Equipments Wanted 
WERNER BROS. & GOLDSCHMIPT 


Tel. 4800-1-2-3-4-5 Broad. 





25 Broad Street, N. Y. 


xil 
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Gurrent Bond Anguiries. 








Wanted 


100 American Manufacturing 
50 Albany Trust Co. 
100 National Surety Co. 
50 Empire Trust Co. 
50 Westch. & Bronx Mtge. Guar. 
25 Fourth National Bank 
25 Columbian Nat. Life Ins. 
100 City Investing Common 
100 Childs Common 
30 Bordens Cond. Milk Preferred 
100 City & Suburban Homes 
50 du Pont Powder Common 
10M So. Indiana 4s, 1951 








For Sale 


15 Title Guarantee & Trust 
20 Trust Co. of America 
40 Chemung Canal Trust 
25 Lawyers Title Ins. & Trust 
50 Northern Bank 
100 Barney & Smith Common 
100 Nat. Light, Heat & Pow. Com. 
100 Union Typewriter Common 
1000 U.S. Light & Htg. Common 
50 Amer. Thread Preferred 
100 Niles-Bement-Pond Common 
10M Amer. Book 6s, 1928 
10M Am. Type Fdrs. Deb. 6s, 1939 


Hallowell & Henry 


Tel. 4996-7-8 Broad 


52 Beaver Street, New York 











Sen Sen Chiclet 

Wells Fargo Stock 
American Express 

U. S. Express 

Adams Express 

Del. Lack. & West. Coal 
Cincinnati Northern 


Dealt in 


J.K. Rice, Jr. & Co. 


33 WALL STREET, N. Y. 
Phones 7460 to 7466 Hanover 





Canada So. ist & 2d Mtge. Bonds 
Det. Gr. Rap. & West. 1st 4s, 1946 
Mason City & Ft. Dodge ist 4s, 1955 
Florida East Coast ist 414s, 1959 
Cuban Govt. Internal Gold 5s 


M. WOLFF, 


Gable Add. “MOWOLF” 27 William St., M. Y. 
Phones 6557-6558-6559 Broad 
Johnstown Passenger Ry. Co. <= a 4s, due 

. Free of er in Penns 
Capttasccgs Ry. & Light Co. First and Refunding 


St. 5 es due County Gas & Blectric Co. Consolidated 
w=» Guaranteed 5s, due 195 


WURTS, DU LLES & CO. 
125 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 








Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 
S.C. HENNING & CO. 


116 So. 5th St., 71 Broadway, 
LOUISVILLE, KY. NEW YORK CITY 





WANT 
St. Jos. Ry.,Lt.,Ht.& P.0o.1st 5s,’87 
Pough.Lt., Ht. & P. Co. ist 5s, 1921 
Newb. Lt. ,Ht. & P. Co. ist 5s, 1921 
Ga. Car. & Northern ist 5s, 1929 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 


Railroad and Other 
Investment Bonds 


G K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 


American Power & Lt. Com. & Pref 
Oklahoma Gas & Elect. Com. & Pref. 
San Diego Cons.Gas & Elec.Com.& Pref. 
Arizona Power Co. Com. & Pref. 
Central Mexico Lt. & Pow. Com. & Pref. 


WILLIAM P. BONBRIGHT & CO 


Members of New York Stock Exchange, 
24 BROAD STREET, NEW YORK 
Colorado Springs, Col 
16 Geerge St., Mansion House, London, E. C. 
CHICAGO—Richard Fitz Gerald, Ist Nat. Bank Bldg. 


BOSTON—R. A. & EB. L. Manning, 35 Congress &t. 
PHILADELPHIA—M. W. Stroud Jr., Lafayette Bidg. 











Amer. Light & Traction Co. Stocks 
Pacific Gas & Electric Co. Common 
Amer. Gas & Electric Co. Stocks 
Tri-City Railway & Light Oo. Stocks 


LAMARCHE & COADY. 


Tel. 5775-6 Broad. 25 Broad St.. N. Y. 





Lexington Ave. & Pav. Ferry 5s, 1993 
Columbus & 9th Ave. 5s, 1993 
Metropolitan St. Ry. Gen. 5s, 1997 
Second Ave. Cons. 5s, 1948 

Third Ave. ist 5s, 1937 

Kings Co. Elect. Lt. & Pow. 5s & 6s 


PATERSON & CO., 


Tel. 1985-6-7 Rector 20 Broad St., N. Y 


Atchison Short Line 4s, 1958 

Cent. of Ga., Chatt. Div. 4s, 1951 
Pennsylvania RR. Conv. 3 4s, 1915 
Virginia Midland Ry. Serial 5s 
Railway Equipment Issues 


FREEMAN &COMPANY 


34 PINE STREET, NEW YORK 
Telephone 5089 John 


WESTERN TELEPHONE & TELE- 
GRAPH CO. 
5% Two-Year Notes Due 1912 


CURTIS & SANCER 


Members N.Y., Boston & Chicago Stock Exchanges 
38 Wall Street 
Boston NEW YORK 


C. H. & D. All Bonds 
Pere Marquette Refunding 4s 
Ches. & Ohio Coal River 4s 
#Denv. & Rio Grande Improvement 5s 


TRADED IN BY 
MILTON WEBER 


5 BROAD STREET met .{3673} Broad 








Chicago 








DEALER IN 
BUFFALO, ROCHESTER AND 
SYRACUSE SECURITIES 


MALCOLM STUART 





60 Broadway, Telephone, 
NEW YORE 155 Rector. 
TO NET 6% 


We are offering bonds :f one of the most im- 
portant Canadian industrial companies, which is 
paying 7% ON PREFERRED STOCK AND 4% 
ON THE COMMON STOCK. 

Detailed circular on request. 


WARREN, GZOWSKI & CO. 


Members Toronto Stock Exchange 


TORONTO NEW YORK 
4 Colborne St. 25 Broad St. 
Offices Connected by Direct Wire. 





Harrisburg Gas Co. First 5s, 1928 
Indianapolis Northern tract, 5s, 1932 
Buffalo & Lake iprie Tract. 6 s,,1986 
Auburn Light, H ey 5s, 1929 


SAMUEL K. PHILLIPS & CO 
421 Chestnut St. Philadelphia 


Amer. Pow. & Lt. Com. & Pref. 
Buff. & Lake Erie Trac. 5s & Stocks 
Duluth-Superior Traction Preferred 
North Western Commercial Stock 


WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St., 








N. ¥. 


WANTED 
Lake Co., Colo., 4s 
Utah Lt. & Pow. Co. 4s & 5s 
Peoria Water Co. 4s 
Albion (N. Y.) Water Co. 6s 
Houston (Tex.) Water Wks.Co. 6s 
New Hampshire Elect. Ry. stocks 
So. Yuba (Cal.) Water Co. 6s 
Stockton (Cal.) Water Co. 6s 
Omaha Water Co. Stocks 
Spring Valley Water Co. 4s 
Knoxville Water Co. 444s & 6s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds 





27 State street Boston 
WE WILL BUY 
fay tuctet Gas 5s 
Hudson River Elec. Power 5s 
ispel Water & Elec. 5s 


cupertor Water, Light & Power Incomes 
antic Birm. & Atlanta 5s 
Investment s Pref. 
Pere Marquette Com. & Pref. 
American Glue yom. 
Regal Shoe Pre 
hitman & ras Mfg. Co. 
ha Finishin Com. & Pref. 
nion Twist Drill Com. & Pref. 
irby Lumber Com. & Pref. 
Boston Securities 


Inactive Securities a Specialty 


HOTCHKIN & CO. 


STOCK EXCHANGE BLDG., BOSTON 
Telephone 3448 Main. 





Preferred Stocks o 
Companies. 


WE SOLICIT BIDS AND OFFERINGS 


Central Vermont Ry. 4s, 1920 
Canton (0.) Elect. Co. 5s, 1937 
Helena Ry. & Lt. 5s, 1925 
Michigan City Gas & El. 5s, 1937 
Detroit City Gas Gen. 5s 


We solicit offerings of Seasoned Bonds and 
Gas and Electric Light 


L. NASON & CO. 


H. BANKERS 
National Shawmut Bank Fawn y SO 





Paris Water 3s 

Arnold Print Work 6s 

Twin State Gas & Electric 414s 
Empire Coke & Interurban Gas 5s 
Colo. Sprgs. & Electric Power 5s 
Guanaj. Red. & Mines 6s with stock 
Atl. Birm. & Atlantic Equipment 5s 


F.W. MASON & CO. $3, Si's5°, 





WANTED, 


Superior Water Light & Pow 4s, 1931 
Mexico Northern RR. stock 

Utah 
Ludlow Valve Mfg. 
Consolidated Telephone, Penna, 5s 


Light & Power 4s 
pref. 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 





Tel. 984 Main 


Am. Tel. & Tel. Conv. 4s, March 1936 
Am. Tel. & Tel. Coll. Tr. 4s, July 1929 
‘| N. ¥. Telephone 414s, November 1939 


GEORGE L. WARE 


53 State St., BOSTON 





Tel. John 855 


Del. & Hudson Refunding 4s, 1943 
Chic. R. I. & Pac. General 4s, 1988 
Iron Mtn., River & Gulf Div. 4s, 1933 
Chic. & North West. Gen. 314s, 1989 


GILBERT ELIOTT & CO. 


34 PINE STREET 
NEW YORK 








20 Broad Street - = 


WANTED 


Hackensack Water Company 


Stock 





W. E.R. SMITH & CO., 


New York 
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Kinauctal, ELugineers. | 
T. W. STEPHENS & 00,|H.M.Byllesby & Co. 
BANKERS Incorporated 
2 WALL STREET, NEW YORK. ENGINEERS 


INVESTMENT BONDS 


Interest allowed on accounts of 
Individuals and Corporations 





MUNICIPAL (4% 


RAILROAD to BO NDS 


CORPORATION ( 6% 
Selected for Conservative Investors. 


Lists Mailed Upon Application 


Lawrence Barnum & Co. 


BANKERS. 
27-29 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburgh 





$50,000 St. Louis City 4s................- 
25,000 St. Joseph, Mo., School 4s 
25,000 United 


25,000 Miss. Glass Co. (St. L.) First 6s....1924 
25,000 Gaston County, N. C., 48......... 1938 
25,000 St. Lo yf arenas 1924 
25,000 Morris Co. First 44s..-..-.--... 1939 
60,000 Fort Worth, Texas, School 4 s__..1949 
15,000 Alton Railway & Elect. 5s.....--- 1939 
10.000 California Gas & Elect. 5s.......- 193 
60,000 Huckins Realty 6s._.......... 1918-24 
60,000 Frisco General Lien 5s............ 1927 
20,000 Frisco Equi ea, i ao aa 1913-16 


(Guar. by American Car & Feundry Ge.) 


FRANCIS, BRO. & CO. 


(Established 1877) 
214 North 4th Street, ST. LOUIS 
ver & North Western 5s & Stock 


mver Tramway earee, Fund, 1933, 5s 
ver Con. Teast wey, ss. 5s 
. 5s 





ver Tramway, 19 
ver Gas & Elec. 5s 
ver Gas St 


ver Union Water Securities 

: Hodes Kel. 650 

Neva f. Power Co. Securities 
W. C. PACKARD 


414 Cooper Bidg.. DENVER, COLO 
CONVERTIBLE BONDS 








We have just issued a new edition of our Wall 
Card, tabulating listed and unlisted Convertible 
Bonds, showing conversion prices and privileges, 
rates, method of computing, etc. Sent upon 
request. 


Swartwout & Appenzellar 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 


R. H. GOODELL & CO., 
122 Monroe Street, Chicago. 








Brokers in high-grade unlisted and inactive 
corporation securities of Central and Western 
United States and Canada. Circular of ‘‘Securi- 
ties Wanted and For Sale’’ sent on request. 


Altoona Gas 5s 

Susq. Blooms. & Berwick_5s 

City of Pittsburgh 4s and 5s 

Penna. Borough 4s netting 4% 
George B. Atlee & Co. 


1198. 4thSt., PHILADELPHIA 
Members Phila. Stock Exchange 


Central Union Telephone 
Stock 








CLIFFORD ARRICK 


DESIGN,CONSTRUOT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS. 





EXAMINATIONS and REPORTS 


218 La Salle Street, CHICAGO 


Oklahoma City, Okiahoma, Mobile, Ala., 
San Diego, Cal. 





WM. J. WILGUS, 

M. Am. Soc. C. E. Formerly 
Chief Engr., Chm., Elec. Traction 
Com., and Vice-Pres. N. Y. C. & 
H. R. RR. and Leased Lines. 
COLIN M. INGERSOLL, 

M. Am. Soc. C. E. Former! 
Chief Engineer N. Y.N. H. & H. 
RR. Consultin meee on 
Transportation Gity of New York. 


Advisory Engineers 
Railroad and Municipal Problems 


Investigations and Reports 
166 BROADWAY NEW YORK 


J. G. WHITE & CO., 


Engineers, Contractors, 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Properties Irrigation Systems, &c., for 
Financial Institutions and Investors. 


Glectric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 

London Correspondents: 

J. G. WHITE & CO., Limited, 

9 Cloak Lane, Cannen &t., E.C. 








Bdm Van Diest Robert McF. Dob! 
— Thomas L. Wilkinson 


Associated Engineers Co. 
Censulting and Supervising Engineers 
417 Century Building 
[7th & Steut Sts., DENVER, COLO. 


Established 1889. 


A. L. REGISTER & CO., 


Successors to Pepper & Register, 
ENGINEERS & GENERAL CONTRACTORS, 
113 North Broad Street, Philadelphia. 


Meetings. 


Office of 

BROOKLYN RAPID TRANSIT COMPANY. 

ty of New York, Borough of Brooklyn, 
Janu 7th, 1910. 
The annual meeting of Stockholders of the 
Brooklyn Rapid Transit Company for the election 
of tour (4) directors to serve three (3) years;"and 
one (1) director to serve two (2) years, and 
director to serve one (1) year; and of three (3) 
inspectors of election to serve at the next suc- 
ceeding annual meeting, and for the purpose of 
transacting such other business as may be duly 
brought before the meeting,,will be held at 12 
o’clock noon on Friday, January 28th, 1910, at 
the office of the company, &5 Clinton Street, 
Borough of Brooklyn, New York City. The 
Polls will remain open for une hour. The transfer 
books will be closed at 3 p. m. on Tuesday, Jan- 
uary 1ith, 1910, and 1 remain cl until 
10 a. m. on the day immediately succeding the 
final adjournment of said Stockholders’ meeting. 
Cc. D. MENEELY, Secretary. 


OFFICE OF THE UNITED GAS IMPROVEMENT 
Company, N. W. cor. Broad and Arch Sts. 
Philadelphia, Dec. 9, 1909. 

A special meeting of the Stockholders of the 
ni Gas Improvement Company will be held 
at the office of the Company, Northwest corner 
of Broad and Arch streets, Philadelphia, on 
Wednesday, February 9, 1910, at 12 o’clock noon, 
for the purpose of acting upon the subject of a 
pro} increase in the authorized capital stock 
of the Company from 1,009,467 shares, of the 
par value of $50 each, to 1,110,414 shares, of the 
par value of $50 each. 
By order of the Board of Directors. 
W. F. DOUTHIRT, Secre 4 
The stock transfer books will be closed m 




















27 Talbott Bidg.' 


INDIANAPOLIS 





Financial. 





We Own and Offer 
MUNICIPAL BONDS 


Issued by Counties, Cities, Towns 
and Boroughs. 


R. M. GRANT & CO. 


BANKERS 


81 NASSAU STREET NEW YORK 





CAMERON & COMPANY, dealers in 
IRRIGATION AND HYDRO-ELEO- 
TRIC BONDS, are in position to make 
attractive prices to banks and bond 
houses who wish to purchase entire 
issues or parts of issues of suc’: bonds, 
which are secured by list Mortgage on 
properties of unquestionable merit. 
Correspondence and investigation in- 
vited. 


CAMERON & COMPANY 


815 First National Bank Bidg., 
CHICAGO. 





6% CAREY ACT BONDS 


Attractive Issue, Well-Secured and 
Very Desirable 


Send for Illustrated Circular, 
Particulars and Prices 


D. ARTHUR BOWMAN 
Third Nat. Bank Bldg. ST. LOUIS, MO. 





THE AUDIT COMPANY 
OF NEW YORK. 


“The Oldest and Foremost” 


Home Oftice 
City Investing Building 

165 Broadway 

Branches—Chicago, Philadelphia, Boston, 
Pittsburgh, Atlanta 
CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 


THE REPORTING OF INDISPUTABLE 
FACTS 


R. T. Wilson & Co. 


Bankers & Oommissien Merchants 














33 WALL STREET = « NEW Youu 
GHanted. 
YOUNG AMERICAN GENTLEMAN WITH 


MANY YEARS’ WALL STREET EXPERIENCE, 
EXTENSIVE EUROPEAN TRAINING AND 
EXCELLENT FOREIGN CONNECTIONS, DE- 
SIRES POSITION WHERE THE ABOVE- 
MENTIONED QUALIFICATIONS WILL BE OF 
VALUE. ADDRESS “S. I. G.,"" CARE FINAN- 
CIAL CHRONICLE, P. 0. BOX 958, N. Y. 





WANTED 

We will d for complete list of 

stockholders of fe aE oe Bglee ectric light, 

power, cailway. telephone and industrial Gores 
rations located in tral and Western Uni 
States and Canada. Replies held confidential. 


R. H. GOODELL & CO. 





3 p. m., January 28 1910, until 10 a. m., Feb- 
ruary 10 1910 


122 Monroe St., CHICAGO 
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Financial, 

















Ww 


NEW YORK 


E have opened offices in the Hanover Bank 
Building, 5 Nassau Street, New York, to 
deal in the Securities of the Electric Railway, Light- 
ing, Power and Gas Companies under the direct 
management of our organization. 


Among these Companies are: 


The Seattle Electric Co. 
Puget Sound Electric Ry. 
Columbus Electric Co. 

Cape Breton Electric Co., Ltd. 
El Paso Electric Company 
Jacksonville Electric Co. 
Savannah Electric Company 
Northern Texas Electric Co. 
Tampa Electric Company 
Pensacola Electric Co. 
Houston Electric Company 
Fall River Gas Works Co. 
Galveston Electric Co. 
Pacific Coast Power Co. 
Baton Rouge Electric Co. 
Puget Sound Power Co. 


The Lowell Electric Light Cor- 
poration 


Public Service Investment Co. 


The Stone & Webster Engineering Corporation, 
which does a general engineering and construction 
business, will be represented also at these offices. 


Seattle- Everett Traction Com- 
pany 

The Minneapolis General Electric 
Company 

Edison Electric Illuminating Co. 
of Brockton 

Houghton County Electric Light 
Company 

Brockton & Plymouth St. Rail- 
way Co. 

Houghton County Traction Com- 
pany 

Blackstone Valley Gas & Electric 
Company 

Whatcom County Railway & 
Light Company 

Galveston-Houston Electric Com- 
pany 

Columbus Power Company 

Railway & Light Securities Com- 

pany 


STONE &WEBSTER 


794 
Telephones 795 Rector 


BOSTON 


January 20, 1910 


CHICAGO 


























SPECIAL LETTER AND MAP ON 


Kansas City Mexico & Orient Securities 


will be furnished upon request 


Correspondence Invited 





SEESSELBERG & BANIGAN 


2 WALL ST., NEW YORK 


Phone 2020 Rector 














MELLON NATIONAL BANK 


PITTSBURGH 


Offers perfect service on very attrac- 
ive terms to other banks, bankers and 


trust companies. 


A. W. MELLON, Prest. 
INVESTED CAPITAL $6,800,000 


W. S. MITCHELL, Cashier 














Financial, 


Farm Land 
the Basis of 
Value 


In making investments the first consideration 
should always be the character of the security. 
Every investor to whom income is important 
should learn the facts about Irrigation bonds. 
They form, in our estimation, the safest way to 
earn 6 per cent. 








Secured by a Thousand Farms 


Irrigation bonds are secured by first Hens on 
good farm land—sometimes a thousand farms. 
The farms are worth usually at least four times 
the loan. 





The farms are exceedingly fertile, and are not 
subject to crop failures. Any one season’s earn- 
ings are generally sufficient to repay the whole 
loan. 


The bonds are additionally secured by a first 
mortgage on an irrigation system, in which the 
investment is often twice the bond issue. 


Some Irrigation bonds are municipal securities, 
which form—as do School bonds—a tax lien on 
the district. Some are issued under the ‘‘Carey 
Act,”” where the State supervises the project. 


They are issued in denominations of $100, $500 
and $1,000, so one may invest either little or 
much. All are serial bonds, part of which are 
paid annually, so one may make long-time or 
short-time investments. 


78 Issues Sold 


In the past 16 years we have sold 78 separate 
issues of Reclamation bonds, all based on farm 
liens. Not a dollar of loss has resulted to any 
investor. 


Our dominant place now gives us the pick of 
these projects. They are passed on by our own 
engineers and attorneys. And an officer of our 
Company constantly resides in the irrigated sec- 
tions, watching the projects we finance. 

We have issued a book based on all this experi- 
ence—a book which every investor should read. 
Please cut out this coupon as a reminder to send 
for it. (16) 











Trowbridge & Niver Co. 


First National Bank Building, Chicago | 
50 Congress St.. Boston 111 Broadway, New York 
First Nat. Bk Bldg., San Francisco. 


Please send your free book on Irrigation Bonds 





























PacificCoastInvestments 
We invite inquiries from 
Individual Investors and Brokers 


Traders’ National Bank 
SPOKANE Old National Bank 
BANK Spokane and Eastern Trust Co. 
REFERENCES Ree National Bank 
Union Trust Company 


Hanauer-Graves Co. 
SPOKANE, - - - WASH. 





C. B. Van Nostranp 


36 WALL STREET 


INDUSTRIALS 





JAN. 22 1910.] 
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Dividents. Linauctal. Financial. 
THE ATCHISON TOPEKA & SANTA FE 
RAL Ow York, January 5, 1010. THIRD AVENUE 


The Board of Directors has declared a dividend 
(being dividend No. 19) on the COMMON STOCK 
f this Company of ONE DOLLAR AND FIFTY 
CENTS ($1 50) per share, payable March 1, 1910, 
out of surplus net income, to holders of said 
COMMON Stock registered on the books of the 
Company at the close of business on February 7, 

910. 


Dividend cheques will be mailed to holders of 
COMMON Stock who file suitable orders therefor 
at this office. 

Cc. K. COOPER, Assistant Treasurer, 
5 Nassau Street, New York City. 


THE ATCHISON TOPEKA s. gANTA FE 
AILWAY COMPA 





Serial 3 hd Bonds, ile H. 
The principal of Series H The Atchison Topeka 
& Santa Fe ag ER 


TA we Na Company FOUR 
CENT SERIAL TURE BONDS, Two 
million five hondred” Gicusana dollars ($2, 500,- 
000), due February 1, 1910, will be paid on and 
after February 1, 1910, upon presentation at the 
office of the Company, No. 5 Nassau Street, 
New York City. 

COUPON NO. 16 SHOULD BE DETACHED 
AND SEPARATELY PRESENTED FOR PAY- 
MENT. C. K. COOPER, Assistant Treasurer. 


THE arcrsen TOPEKA é SANTA FE 
RAILWAY COMPANY. 

Coupon No. 16, “. February 1, 1910, = The 
Atchison To opeka  & Santa Fe Railway’ Co m 
FOUR PE CENT SERIAL DE ENTURE 
BONDS will be paid on and after pe ye wap 
1910, Won presentation at the office of the m- 
pany, 5 ay Street, New York City. 

. COOPER, Assistant Treasurer. 








H. M. BYLLESBY & COMPANY. 


The Board of Directors of the 


San Diego Consolidated Gas & Elec. Co. 
has declared a quarterly dividend of One and 
Three-Quarters Per Cent u = a Preferred 
Stock of this Company, payabl check Janu- 
ary 15th, 1910, to stocihotders ’ record as of 
the close of business December 31st, 1909. 

Preferred Stock books will be closed on 
December 3ist, 1909, and re-open on Janu- 
ary 11th, 1910. 

R. J. GRAF, Assistant Secretary. 


THE CHICAGO & ALTON RAILROAD CO. 
60 Wall Street, New York, January 11th, 1910. 
A aaa of ’s2 00 per share on the Common 
Stock and Er share on the Cumulative 4% 
Prior Lien : Participating Stock of this Company 
has this day been declared, yable February 
15th, 1910, to holders of record of said stocks at 
the close of business January 3ist, 1910. The 
stock transfer books will not be closed for the pay- 
ment of these dividends. 
Checks for the — % dividends will be mailed. 
H. DAVIS, Treasurer. 


NORFOLK & WESTERN RAILWAY co. 
The Board of Directors eclared upon the 
Adjustment Preferred Stock a ar annual divi- 
dend of $2 00 per share, —— at the office of 
the Company, Arcade Building, ee ny ye 

Pa., on and after February 18, 1910, to the A 
justment Preferred stockholders of record at the 
close of business ey 31, 10. 
E Y LDEN: Secretary. 


THE KANSAS CITY MEXICO & ORIENT 
RAILWAY COMPANY. 
Kansas City, Mo., January 10th, 1910. 
Coupons of the First Mortgage Bonds of the 
Kansas City Mexico & Orient Railway Company 
due February ist, 1910, will be paid at the Ameri- 
can Exchange National Bank, 128 Broadway, 


New York. 
E. E. HOLMES, Treasurer. 














H. M. BYLLESBY % COMPANY. 
Engineers— rs. 
CHICAGO. 
The Board of Directors of the 


Oklahoma Gas & Electric Company 
has declared a quarterly dividend of One and 
Three-Quarters Per raged B n the Preferred 
Stock of this Company, le by check Janu- 
ary 15th, 1910, to stock olders of record at the 
close of business December 3ist, 1909. 

The Preferred Stock books will be closed on 
December 3ist, 1909, and will re-open on 
January 11th, 1910. 

R. . GRAFP, Assistant Secretary. 


DE Sea COAL & IRON CO. 


Six Per Cent First Mortgage Gold Bonds due 
February ist, 1910, will be paid at maturity, on 
resentation at the office of the Tennessee Coal, 
ron Co., 1701 Empire Building, 71 
Broadway, New York. 
L. T. BEECHER, Treasurer. 


AMERICAN GAS & ELECTRIC COMPANY . 
PREFE SAS STOCK DIVIDEND 
New York, January 20, ae 

The regular quarterly dividend of one ‘and one- 
half r cent (144%) on the preferred stock of 
American Gas & Electric Company has been de- 
clared for the quarter endi December 3ist, 
1909, payable February ist, 1910, to stockholders 
of record on the books of the Compan at the close 
of business January 22d, 1910, on which day the 
Transfer books wiil close, and re-open February 


2d, 1910. 
FRANK B. BALL, Treasurer. 


Office of the CONSOLIDATION COAL COMPANY 
re, Md., January 15th 
The Seen of ‘Directors have declared tne. Ae 
lar quarterly dividend of one and one-half per cent 
on its Capital Stock, Pee of January 31st, 1910, 
to the Stockholders of record at the close of busi- 
ness January 22nd, 1910. 
The transfer books will be closed at 12:00 
o’clock noon aa 4 22nd, 1910, and re-opened 











at 10:00 o’clock a. Feb st, 1910. 
Dividend checks will be ‘ 
T. K. STUART, Treasurer. 








THIRD AVENUE 
Railroad Company 
REORGANIZATION 
Notice to Non=Depositing 


Bondholders 


TO HOLDERS OF THE FOUR PER CENT 
FIRST CONSOLIDATED MORTGAGE HUN- 
DRED-YEAR GOLD BONDS OF THE THIRD 
AVENUE RAILROAD COMPANY ISSUED 
UNDER ITS MORTGAGE DATED MAY 15, 
1900. 

NOTICE IS HEREBY GIVEN to the holders 
of the above-mentioned Four Per Cent First 
Consolidated Mortgage Hundred- Year Gold Bonds 
of The Third Avenue Railroad Company issued 
under its mortgage dated May 15, 1900, that 
pursuant to a Bondholders’ Agreement, dated 
November 6, 1907, entered into between certain 
holders of said. bonds, as parties of the first 
part, and James N. Wallace and others, Com- 
mittee, as parties of the second part, to which 
Bondholders’ Agreement reference is made for 
all its terms and provisions, a Plan and Agree- 
ment of Reorganization, dated December 2, 
1909, has been duly prepared and adopted and 
a copy thereof duly lodged with the Central 
Trust Company of New York as Depositary. 
Printed copies of such Bondholders’ Agreement 
and of said Plan and Agreement of Reorganiza- 
tion may be obtained at the office of said De- 
positary, No. 54 Wall Street, New York. 

Holders of said Four Per Cent First Con- 
solidated Mortgage Hundred-Year Gold Bonds 
of The Third Avenue Railroad Company who 
have not yet deposited their bonds under the 
aforesaid Bondholders’ Agreement of November 
6, 1907, are hereby notified that they may 
without penalty become parties to the said 
Bondholders’ Agreement of November 6, 1907, 
and entitled to avail of the benefit of said Plan 
and Agreement of Reorganization, by deposit- 
ing their bonds with the coupon of January 1, 
1908, and all subsequent coupons accompanying 
the same, with the Central Trust Company 
of New York, as Depositary, as aforesaid, on 
or before February 18, 1910, and such deposit 
shall be deemed equivalent to the filing of written 
assent to said Plan and Agreement of Reorganiza- 
tion. Bonds so deposited will thereafter be 
held by the Depositary for account of the Com- 
mittee, subject to the terms and provisions 
of said Bondholders’ Agreement of November 6, 
1907, and said Plan and Agreement of Reorganiza- 
tion, as fully to all intents and purposes as if 
heretofore deposited. 

Dated New York, January 13, 1910. 

JAMES N. WALLACE, 
ADRIAN ISELIN, 
EDMUND D. RANDOLPH, 
MORTIMER L. SCHIFF, 
JAMES TIMPSON? 
HARRY BRONNER, 
Bondholders’ Committee. 


Dividends. 


AMALGAMATED COPPER COMPANY. 

42 Broadway, N. Y., January 21st, 1910. 
at a  cendareg oe the Directors of the Je 
mated Cop — ys a dividend of ONE- 
HALF OF NEG PE CENT (% of 1%) was de- 
clared, payable February 28th, 1910, to stock- 
holders of record ,o the books of the Company 

as of 3 o‘clock P. M. January 27th, 1910. 
H. MELIN, Secretary and Treasurer. 


THE PULLMAN COMPANY. 
Dividend No. 
A quarterly dividend of Two Douars per share 
from net earnings will be paid February 15, 1910, 
to stockholders 9 record at close of business 
Janua 31, 1910 
Checks will be mailed. 
S. WEINSHEIMER, Secretary. 
Chicago, Fone hm 20, 1910. 


THE GUANAJUATO POWER & ELECTRIC CO. 
Giddings Building, Colorado Springs, Colo. 
PREFERRED DIVIDEND No. 6. 

A dividend of ONE AND ONE-HALF (14%) 
PER CENT upon the Preferred Stock of this 
Company has been declaerd, payable February 1, 
1910, to stockholders of record on the books of the 
Company on that date 

The transfer books will be closed mie January 20, 




















1910, and reopen on ow 2,1 
LEONARD E. CURTIS, eihesenten 
J. G. WHITE & COn ESE as atm 
nginee: ntractor 
43-49 0 Place,” 
aan York, 


usrtetly. dividend (27th pre questa 


on the Preferred Bipck of this , payable 
uaty 22, 190 1910, to stockholders of record Jane 
uary 22, 


H.S. COLLETTE, Secretary. 


Railroad Company 
REORGANIZATION 


TO HOLDERS OF CERTIFICATES OF DE- 
POSIT ISSUED BY THE CENTRAL TRUST 
COMPANY OF NEW YORK AS DEPOSI- 
TARY UNDER THE BONDHOLDERS’ 
AGREEMENT, DATED NOVEMBER 6 1907, 
FOR FOUR PER CENT FIRST CONSOLI- 
DATED MORTGAGE HUNDRED-YEAR 
GOLD BONDS OF THE THIRD AVENUE 
RAILROAD COMPANY. 

NOTICE IS HEREBY GIVEN to the DE- 
POSITING BONDHOLDERS and HOLDERS 
OF CERTIFICATES OF DEPOSIT ISSUED by 
the CENTRAL TRUST COMPANY OF NEW 
YORK AS DEPOSITARY, under the Bond- 
holders’ Agreement dated November 6 1907, 
between holders of the above-mentioned Four 
Per Cent First Consolidated Mortgage Hundred- 
Year Gold Bonds of The Third Avenue Railroad 
Company, as parties of the first part, and James 
N. Wallace and others, Committee, as parties of 
the second part, that pursuant to the terms and 
provisions of said Bondholders’ Agreement the 
undersigned Committee has prepared and adopted 
a Plan and Agreement of Reorganization dated 
December 2 1909, and has lodged a copy thereof 
with the Central Trust Company of New York 
as Depositary. 

As provided in said Bondholders’ Agreement 
of November 6 1907, to which reference is hereby 
made, holders of certificates of deposit of the 
Central Trust Company as Depositary may assent 
to said Plan and Agreement of Reorganization 
either by filing with said Depositary their written 
assent thereto, specifying the date and number 
of the certificates held by them, or by failing, 
within thirty days after the completion of the pub- 
lication of this notice, to file with the Depositary 
written notice of dissent from said Plan and Agree- 
ment, specifying the date and number of the cer- 
tificates held by them. Such dissent must be 
filed on or prior to February 28 1910 with the De 
positary at its office, No. 54 Wall Street, New 
York City. 

Said Plan and Agreement of Reorganization 
will become effective and binding upon all Cer- 
tificate Holders and will be finally and conclusively 
deemed to have been assented to by all Certificate 
Holders unless within thirty days after January 29 
1910, the latter being the date of the completion 
of the publication aforesaid, one third in amount 
of the Certificate Holders shall file with the De- 
positary written notice of their dissent from said 
Plan and Agreement of Reorganization, the notice 
of dissent filed by each Certificate Holder specify- 
ing the date and number of the Certificates held 
by him. 

Printed copies of said Plan and Agreement of 
Reorganization may be obtained by Certificate 
Holders on application to the Depositary at its 
office, No. 54 Wall Street, New York. 

Dated New York, January 13 1910. 


JAMES N. WALLACE, 

ADRIAN ISELIN, 

EDMUND D. RANDOLPH, 

MORTIMER L. SCHIFF, 

JAMES TIMPSON, 

HARRY BRONNER, 
Bondholders’ Committee. 


WEBB & CO. 


INVESTMENT SECURITIES 
74 BROADWAY - - - NEW YORK 











waa ELilections. 
FULTON TRUST COMPANY 


OF NEW YORK 


30 NASSAU STREET 


At the Annual Meeting of the Stockholders 

of potas + Com any. held on the 19th day of Janu- 
1910, hen. n'y | as eeetiomen were unanim- 

quis clashed irectors of the Company 
for the term pe [ee Seauary. 1913: 
Edwin A. Cruikshank, Archibald D. Russell, 
Henry K. Pomroy, Richard H. Williams, 
J.. Roosevelt Roosevelt, Charles e Newcombe, 

d the f liowing tie ety te tors of 
an gentlemen as nspec 
Election * 1911: 
New T. wrence, Percy a Pyne, 








oward Townsen 
HENRY W. REIGHLEY, Secretary. 
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New-York Life Insurance 


Co. 


346 Broadway, New York 





SIXTY-FIFTH ANNUAL REPORT 





To the Policy-holders: 


At the suggestion of the Board of Trustees, I preface the brief of our Sixty-fifth Annual Report, which appears below, 
with the statement which accompanied the presentation of the full Report to the Board on the 12th inst. 


‘The figures placed before you by the officers of this Company, including 
“the income, disbursements and profits of the year, the balance sheet and 
“detailed schedules of assets at the close of 1909, make an impressive 
‘picture. No fair-minded man, having reviewed the figures, can avoid 
“the conclusion that energy, capacity and fidelity in administration were 
“not born yesterday in the New-York Life. 

*Any claim which we as trustees and officers may have to approval by 
“the 750,000 families protected by this institution is made stronger by the 
“willing admission, which we all make, that our predecessors toiled both 
“mightily and wisely. 

gf 1 t life insurance company is not the product of accident or vio- 
“lence. It does not arise from a social catastrophe, as a mountain may 
“suddenly arise in the landscape from a convulsion of nature. It is the 
“product of peace, of labor, of thought, of energy, of fidelity, of faith, of 
“good will amongst men. 

*“‘When a storm has swept over an estate and has done its cruel and 
“possibly necessary work, the owner may send for men and direct them to 
“cut away broken and twisted branches, to prune away unnecessary and 
‘“*unhealthful growths, and clear the ground. Having done this, the men 
**would hardly be entitled to elaim credit, on that account, for the fact 
“that certain trees were still symmetrical, beautiful, vast in girth and 
“vigorous to the outermost twig. Any such claim would be presumptuous 
*‘and the men making it would become ridiculous. 


“The New-York Life grew like the oak and it tells the same story of 
**storm and tempest survived. 


“Lately the hurricane came and did its cruel—perhaps necessary— 
“work. We were called in by the owners of the estate, the policy-holders, 
“and told to correct errors, to change methods, to discontinue certain 
eg remy We have done the work; but we are not now possessed of 
“the idea that this necessary and useful work, as such, reflects discredit 
*‘on our predecessors or especial glory on us. 


“Having carried out the wishes of the policy-holders, we now assure 
‘“‘them in the facts annexed of the vitality, the soundness, the large capa- 
“city for social usefulness of the New-York Life. But we are obliged to 
" them at the same time that sound and virile as the Company is, its 
“future usefulness is limited. 


“The owner of an estate, after the passing of a storm, never orders the 
*‘men to remove broken branches and cut away undesirable growths, to 
“excise the living, growing body of a tree—to cut for the deliberate purpose 
“of ending a tree’s further development. Such a direction would be con- 
“trary to nature; it would indicate that the owner of the estate either had 


‘“‘no knowledge of natural laws or that he cherished an especial hostility 
‘“‘against fine trees. 

; ‘“‘When the State of New York enacted certain statutes, insuring econ- 
“omy, eliminating the legislative blackmailer, compelling publicity and 
“strict accountability, it did well. But when it enacted Section 96 of the 
‘ins urance code, deliberately intending to stop the natural, sound and 
“healthful growth of this Company, it sinned against nature. 
3 “‘Obeying the law, we have been obliged to cut deep into the Company’s 
‘living tissue, into its =) gee working force, and so strong is the Com- 
pany’s vitality, so rapid its recovery, that we have been obliged to cut 
“again and again. 

**Let me give you a few facts 

“Our domestic working organization at the close of 1905 and at the 
“close of 1909 was as follows 


Branch Offices. Enrolled Agents 


ribs he si ed ds cos ty alld ia hs shasta bens i dh 217 4,872 
SEs ck dha ard xc uid > oc ss wee erp 2,007 
SIT, SSS Rape meee eee 135 2,865 


“The total number of outstanding policies and the total outstanding 
“insurance on the same dates were 





Number of Amount of 
Policies. Insurance. 
rics wp ce Wee ied ach stak At etcenens td ipe te Mages tc 1,001,269 $2,061,593 886 
MG 0s Sle cbnkncdowcaunsnneucus 981,590 2,002 ,809 227 
PNR is -nkingnan sean anane 19,679 $58,784,659 
“‘Three full years have intervened since these laws took effect. We find 


“no fault with most of them. But the record shows that Section 96, 
‘“‘which limits our new business in each calendar year to an amount equal 
“‘to about 744% of our insurance in force, makes any material expansion 
“of our outstanding insurance impossible. Inevitably if the law remains, 
“outstanding insurance will permanently decrease. 

“The law was not intended to have and it does not have this effect on 
“all the companies of this State. It is therefore not only unsound but 
“unfair. To correct this, it is only necessary to get a clear statement of 
‘‘the truth before the pours. This we have tried continuously to accom- 
‘“‘plish. We have made progress. We shall get reasonable relief in time, 
*“‘because in this country nothing is ever settled until it is settled right. 

“The facts in the report and the unsurpassed usefulness of the Company 
‘“‘will eloquently plead our case before the bar of public opinion.’’ 


A pamphlet showing the income and the disbursements for 1909, the balance sheet at the year’s close, and schedules 
describing in detail each item of the Company’s assets, will be mailed toany policy-holder, or any other person, on request. 


Yours truly, 


New York, January 15, 1910.3] 7 








President. 





TOTAL ADMITTED ASSETS 


*$599,708,286 


*Book Values $603,267 ,684 


TOTAL PAID-FOR INSURANCE IN FORCE 


$2,002,809,227 


JANUARY 1, 1910 








BALANCE SHEET, 


JANUARY 1, 1910. 























aan a ASSETS. LIABILITIES. 

Sitti Tbh b Aiiiian ow np oncesnn ch enueel $22.730,BG6 G6. POUCH TAGUEVG 3 nonce n npc cmncwenccasndcteacccuecnenc ° . 
peens oa port pages EFA EMRE Reo ~ = aon eine menace ae So .7ae ace es Other Policy gy cr gee Ree memtawenwescsoceswnnen $400 379,611 4 
ends (market value Dec. $i 1800) _---------------"--2 BY REL ATL OA CeemMTaRE cd Tpterest proeld.....------------------ Sage 
Cash os coalame 22722 8.720.413 40 Dividends payable in i910-—— (Li ERE CARRE EA EE psee. 08 89 

ee en ee ee ee ee ee eee ’ ° r erre lietieietedtettetetttt tet tt . 2156 
Interest and Rents due and accrued-_-_----____.._______ 6,596,414 47 loserves or other purposes... pied oh cette 5 ee Napanee tas iene 10869 ;454 80 
Deeb be UNE aG Ronen saw dane nnnccdinwe mean $599,708,285 97 ROE cists mn 5 aiken wikis cides waddle Apia eesti leat $599,708 ,285 97 
See INCOME, 1909. DISBURSEMENTS, 1909. 
. Premiums— e ts to Policy-hold 

2. On New Policies_---..---.-....----- $5,949,288 41 i RE Leen aks $23,017,708 20 
8. On Renewed Policies.---........___- 71,746,110 75 3, To Living Policy-holders--.....-.-- 28,972,513 18 

4. Annuities, etc----..--......--..-_.- 929,633 54 ; $51,990,221 38 
——————- $78 625,027 70 | 4. Installments, Dividends and Interest paid under sup- 

i ONE MERE TEOMURIB 6 wooo an nemo nee mn cncccsccuus 1,047,577 53 plementary contracts------------------..------ 215,396 09 

6. Interest on Mortgages-------_---------- 2 ee 2,850,114 55 | 5. Commissions on New Business-------.--.----.--_-- 2,712,281 08 

7. Interest on neucy BRS Oe cine ss d gawcen 4,752,689 63 | 6. Renewal Commissions and Other Payments to Agents 1,610,765 64 

8. Interest on Collateral Loans_--..-.....__.__________ 0, 00 7. Medical Examination and Agency Supervision--_----_-_ 1,201,120 62 

RD iinet shit m0 om mma one nn oe eR 15,985,458 09 | 8. Branch ice ee he, ee oe ee EE Ee 1,075 ,092 20 
10. Interest on Bank Deposits --------.--____________- 296,079 90 | 9. Home Office Salaries---------.----------.-.-..... 1,483,863 47 
Rn a ee Si me ain en a hn wel 2,955 07 | 10. Taxes, Licenses and Insurance Department Fees-_---_- 7 64 

. Increase by adjustment in Book Value of Ledger Assets 6,875,128 60 | 11. Rent and Real Estate Taxes and Uesenees SP SS ag aie 1,016,901 05 
De, ME SINONUED~ @ 2 nome cen ew cca cnwcccnnwcecne 560,311 49 | 12. General Expenses and Profit and Loss__--.._______- 774,511 93 

13. Decrease by adjustment in Book Value of Ledger 
PEI nn Gein eh Fn ok oh Beep en sae ce cs ccuce ce 4,342,925 47 
14. For Reserves to meet Policy Obligations-_---___.___- 43,658,905 99 
Beckie nb nnderncvnshanedhvenapcccnannaann $111,025 ,342 56 TE cir geahl 4 Sinise ttn cs we Diep tani oes doo i em vides $111,025 ,342 56 








NEW INSURANCE 


PAID. FOR IN 41909 


Exclusive of Revivals and Increase in Old Polices, 


‘S8146,042,400 


* Under the laws of New York anything i f , 
within’ the law the Company closed a tae Benny | of $150,000 


the previous twelve months. 


000 would have made the officers of the Company liabl 
r of Branch Offices during 1909 and discharged a group of men who. paid for ‘over #7500006 in 


To keep 
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Twenty-second Annual Statement 
OF THE 


AMERICAN REAL ESTATE COMPANY 


JANUARY 1, 1910 




















ASSETS LIABILITIES 
Real Estate and Improvements— Bonds and Certificates with Interest Accrued 
ig eet - ha of development on OS RETR kM ,$9,461,253 19 
orough of the Bronx.*..+2.-2.-----.. ,093, 45 | Real Estate Mo s, inclu Interest | 
Developed Properties ready to date ananges “se 
for Buil Improvements On Properties in Process of 
Borough of Manhattan.... $927,390 64 Development ----..------ $1,129,742 71 
Borough of the Bronx-.---- 4,302,191 57 On Developed: Properties_... 561,043 88 
City of Yonkers.........- 2,169,035 90 $7,398,618 11 On Rental’ Propértiés - - -- - - - 2,427 ,842 91 
Buildings in Course of Con- On Houses Ready for Sale -- - 12,172 73 
struction and Land therefor $4,130,802 23 
Borough of the Bronx----- $690,610 24 ROOGEBES TOPODEN.. 6» <2. vanes ctcdnadisoces 29,981 37 
City of Yonkers---_.__--- 22,032 22 $712,642 46 Poors — Payments on Completed os as 
ca OS, a Re ; 
meng: | oo ™ tend a Advance Payments, Rentals, Contracts, &c- 34,681 65 
Borough of Manhattan. - --$1,423, pos 85 Miscellaneous Liabilities -- ----522525.----- 6,267 43 
orough 0. MMos s “2 (835 11 75 
City of Yonkers.......... 141 ‘668 17 $4,401,184 77 Ca PO ae al o <Seer he +e mere $ 100, SOE mates 09 
Houses Ready for Sale, Yonkers___.._____- 701088 | gas 1,751'154 38 
Improvements to Leasehold Property, Poe... ee | a $1,851,154 38 
‘Manhattan __--_-. SOEs 22.02. Ap. ! ee 20,503 07 Pre? re ' 
MRR OS RI os ace pres ee $14,704,437 20 
Mortgages Receivable, Including Accrued 
Interest to date’. ._-cievT-su--os--22-- $06,646 65 
Cash in Banks Oe We GOD tics. eecweu... 1,641 14 
Due from Agents nial te SO Se lia SS 22,230 25 
Investment in other Co’s. (6%, Pref. Stock) _ 100,000 00 
Sundry Accounts-Due and“Atcried..___- 33,583 00 
Building Materials, Sup ies and Equipment _ 18,440 46 
Payments on account of Real Estate Contracts 25,000 00 
Miscellaneous Assets__........_._.------- 64,220 77 
SINS ihe mada ric dane sv cadicaenbida de tea Aeon -$15 ,536, 199 47 Total we cnudiius sagkadibeewdih> «sail $15,536,199 47 


Statement certified by Certified Public Accountants. Real Estate valuations certified as being tere sound and conserva- 
tive by the Real Estate Board of Brokers of the City of New York. 


6% BONDS BASED ON THE OWNERSHIP OF SELECTED NEW YORK REALTY 











WRITE FOR INFORMATION 





American Peal (staty Company 


527 Fifth Avenue 


sets Pie > 


24> & awata 


688 Night and Day Bank Building 


Titles to propertiesinsured 













Title Guarantee Co’s. 


NEW YORK CITY 











BATTERY PARK NATIOBAL BANK 


TWO BROADWAY (Preéus Baa. Weds.) 
Shipping and Expert Accounts Invited 
OAPITAL AND SURPLUS, 6800,000 
KE. A. bB@ LEM A, Prest. EDPWIis B. DAY Cashier 


' Botices. 


PACIFIC GAS & ELECTRIC COMPANY 


Notice is hereby given that a meeting of the 
Board of Directors of this Company has been called 
for three o‘clock P. M. on January 31st, 1910, for 
the purpose of declaring a dividend of One and 
50-100 Dollars ($1 50) per share upon the Pre- 
Jerred Capital Stock of this company for the period 
beginning November ist, 1909, and ending Janu- 
ary 3ist, 1910, payable by check on the 15th day 
of February, 1910, to the stockholders of record 
at three o‘clock P. M. on the 3ist day of January, 
1910. Owners of such preferred stock, evidencep 
by certificates issued In the name of any other 
person, should have the same transferred on the 
books of the company, and new certificates issued 
in thelr own namés on or before three o‘clock P. M. 
of January 3ist, 1910, if they desire dividend 
checks made payable to themselves. 

D. H. FOOTE, 
Secretary of the Pacific Gas & Electric Co. 
_ Sea Francisco, Cal., January 3, 1910. 


“INTERNATIONAL HARVESTER COMPANY. 
he transfer books for the’ transfer of bn | 
truss certificates. fer common and for preferre 
stock of the International Harvester Company, 
by order of the Voting Trustees, will be closed 
January 27, 28 and 29, 1910, for the Jorpose of 
submitting to the holders of such certificates the 
pt of increasing the capital stock of the 
pany by increasing the common stock from 
$60, 00,000 par value to $80,000,000. par value 
f common stock. 
HAROLD F. McCORMICK, 
Secretary to the Voting "Trustees. 


NOTIC 0 ALL. 
The Mineola Natio ank, located at Mineola, 
Tose. is closing its a airs 


note-holders and other creditors of the asso- 
ciation are hereby notified 4 present the notes 


and other claims for pepe 
EDELEN, Cashier. 
Mineola, Tex., Jan. 5, 1910. 




















New es aun id 21, 1910. 
Boston 

Atlantic & Birmingham Construction Co. 

Atlanta Birmingham & Atlantic RR. Co. 

Georgia Terminal Co. 

Alabama Terminal Railroad Co. 

Fitzgerald Ocilla & Broxton RR. Co. 

Brunswick Steamship Co. 

Birmingham Coal & Iron Co. and 

The Oglethorpe Co. 


A large amount of the stocks, securities and 

obligations of the above-named Companies 
have been deposited with the undersigned 
Committee under the Protective Agreement 
dated May 1, 1909. 
%& The properties of the several companies have 
been preserved, and the unfinished portions of 
the railroad are in process of completion, under 
orders of the Court. 

The Committee, therefore, will proceed with 
the consideration of a plan of reorganization, 
which will be formulated and submitted to the 
parties in interest as early as practicable. To 
this end and in order to facilitate the Committee 
in the preparation of such plan, it becomes 
necessary to fix a date after which stock, securi- 
ties and obligations of above-named Companies 
will not be received for deposit ‘under the Pro- 
tective Agreement except upon such terms and 
conditions as the Committee may determine. 

Notice is accordingly hereby given that holders 
of the stock, securities and obligations of any 
of the above-named Companies may deposit 
the same on or before FEBRUARY 1, 1910, 
with the MANHATTAN TRUST COMPANY, 
Wall Street, cormer Nassau, New York, and 
OLD COLONY TRUST COMPANY, Court 
Street, Boston, Mass., the Depositaries named 
in the Protective Agreement dated May 1, 1909. 
' Negotiable Receipts will be issued for all 
deposits. 

FREDERICK AYER, 
SAMUEL CARR, 
JOHN I. WATERBURY, 
EDWIN S. MARSTON, Chairman. 
General Committee under Protective Agreement 
dated May 1, 1909. 

































Southern Railway Co. 
FIVE PER CENT 
Three-Year Gold Notes 


To the Holders of 
Southern Railway Company Five Per Cent 
Three-Year Gold Notes due Feb. 1 1910: 


Southern Railway Company, having paid 
and canceled Five Million Dollars of the Fifteen 
Million Dollars Five Per Cent Three-Year Gold 
Notes maturing February 1, 1910, has sold to 
us Ten Million Dollars new five per cent three- 
year gold notes, dated February 1, 1910, to 
provide the funds required to meet the balance 
of said old notes maturing as above stated. 

We hereby offer to the holders of the old 
Five Per Cent Notes maturing February 1, 
1910, to exchange them.at par for the new 
Three-Year Notes at 984. 

Holders desiring to make this exchange may 
now deposit their notes at this office, ex the 
February coupon, and will receive therefor 
new notes bearing interest from February 1, 
1910, and 1% per cent’in cash. 

This offer may be terminated at any time 
without notice. 


J. P. MORGAN & CO. 


New York, January 20, 1910. 





George I. Hovey & Co. 
_ 299 BROADWAY, NEW YORK 


INVESTMENT SECURITIES 


BOUGHT AND SOLD 
Commission Orders Executed 
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Financial. 





Chartered 1822 


The Farmers’ Loan & Trust Co. 


Nos. 16, 18, 20 & 22 William Street 
BRANCH OFFICE, FIFTH AVENUE & 41st STREET 


NEW YORK 
LONDON PARIS 
18 Bishopsgate St., Within 41 Boulevard Haussmann 


The Company is a legal depositary for moneys paid into Oourt, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in al: other fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 

Receives deposits upon Certificates of Deposit, or subject to Check, and allows interest on daily balances. 

Manages Real Estate and lends money on bond and mortgage. 

Will act as Agent in the transaction of any approved financial business. 


Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 
Fiscal Agent for States, Counties and Cities. 





Foreign Exchange, Cable Transfers. 


Letters of Credit Payable Throughout the World. 





STATEMENT OF JANUARY 1, 1910 








RESOURCES LIABILITIES. 

Bonds and Stocks, at market value... $28,615,388.38 | Capital Stock —........0...................... $1,000,000.00 
meal Metate 22.2. ............. 3,008, 442.84) Undivided Profite _..........:-.-...- ~ 7,116,561.10 
Bonds ahd Mortgages ................ 9,130,967.96 | DaGaii a . 117,592,812.61 
LOANS @.. oes ee ee eeee cee ence ceeeeeceneeeesee 65,036,791.01 | Interest accrued, Unpaid Div., etc....... 421,881.63 
Cash on hand and in Bank... =26,410,662.28 
Accrued Interest —................0...02...... 835 ,602 .97 

$126,131 ,255.34 $126,131,255.34 








BOARD OF DIRECTORS. 


HENRY A. ©. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN 8. PALMER, 
WM. WALDORF ASTOR, D. H. KING JR., ROBERT O. BOYD, 
FRANKLIN D. LOCKE PERCY A. ROCKEFELLER, HENRY HENTZ, 
J. WILLIAM CLARK, WILLIAM ROWLAND, H. V. R. KENNEDY, 
GEORGE F. BAKER, EDWARD R. BACON, FRANK A. VANDERLIP, 
A. G. AGNEW, AUGUSTUS V. HEELY, JAMES A. STILLMAN. 
SAMUEL SLOAN, JOHN W. STERLING ARCHIBALD D. RUSSELL, 
EDWIN 8. MARSTON, 
OFFICERS. 
EDWIN 8. MARSTON, President CORNELIUS R. AGNEW, Vice-Prest. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND. Asst Secy. 
AUGUSTUS V. HEELY, Vice-Prest & Secy. ROBERT E. BOYD, Asst. Secy. 


WILLIAM B. CARDOZO, Vice-Prest. WILLIAM A. DUNCAN, Asst. Secy. 

















financial 
HO MUTOTITLe 


Bank & Quotation Section Railway & Industrial Section Electric Railway Section 
Railway Earnings Section Bankers’ Convention Section State and City Section 
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7. 
Week ending January 15. 
The Chronicle. cuarng ot | io 
nec. 0 
PUBLISHED WEEKLY. | 1910. 1909. Dec. 1908. 1907. 
Terms of Subscription—Payable in Advance $ $ % $ $ 
Be Be EE de deau sd cdannagnkevegate ts q06 chocnccbnekeséceecceke eeesoeces $10 00 GEE aitniawcan 269,559,038! 267,256,351; +0.9} 220,554,920! 237,552,658 
ee i a atl wih on birgisé) ie ckwestdiudeasesssecbese 600 | Cincinnati ____-- 26,809,700 30,815,200) —13.0| 26,709,650) 32,064,250 
European Subscription (including postage)............................ 13 00 Cleveland -.--..- 21,551,387 16,435,795} +31.1 16,420,317 18,519,444 
European Subscription six months (including postage)............ sam ee 17,202,542) 13,702,860) +29.2 13,961, ty 2 
Annual Subscription in London (including postage).................. £2 148, | Milwaukee. ----- 12,890,692; 12,269,121). +65.1 eye Tt 602,39 
Six Months Subscription in London (including postage) .............. £1 11s. | Indianapolis --_-_- 9,613,147 8,893,779} +8.1 6, ,318 ee 19: 
Canadian Subscription (including postage) .................-.-.-.--.-- $11 50 — Picken ae erry or +i? ry tte 3 Oona ( 
Subscription includes following Supplements— Peoria .....-.--| 3,163,883} 3,112,295, +1.6 3,014,895 2,736,856 
B\NK AND QUOTATION (monthly) STATE AND CITY (semi-annually) Grand Rapids - -- 3,002,283 2,457,166} +22.2 2,212,82 607, 
RAILWAY p+ INDUSTRIAL (quarterly) | ELECTRIC RAILWAY (3 times yearly) | Dayton -...--.-- 2,259,345 1,869,332| +20.9 eth ee cy rd rtd 
ee ee eee ag Tage es ripened retinal ae... 1'641.068| 1'219'464| 434:6| 1002°116| _17129"062 
Terms of Advertising—Per Inch Space Springfield, “Ti - 1,168,472 932.253 +253 857,281 887,221 
Transient matter per inch —_ ES ae are pee uae $4 20 ort Wayae. 2. 1014,042 873.108 416.1 650,667 786,953 
ded wes 5 Ob te pei tee 33 Go | Youngstown ----| 1,226,151 768,798} +59.5 615,901 677,592 
Standing Business Cards ree Months (15 times).................. 28 Akron ___..___- 814,000 650,000} +25.2 : 889,149 
Six Months = (26 times). .............--.. 50 00 | Rockford --.--- 780,834 686,714, +13.7 546,860 624,869 
Twelve Months (52 times).............--.-- 87 00 | Bloomington. _- 499.702 462,964, +8.0 488,126 419,872 
CHICAGO OFFICE—P. Bartlett, 512 Monadnock Block; Tel. Harrison 4012. | Quincy__._.___- 729,691 527,378| +38.3 480,762 457,289 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. — <s eae epee Laat tn aoe we oan‘tre ins m4 
WILLIAM B. DANA COMPANY, Publishers, South Bend_.._- 542.104 433,678} +25.1 382,517 565,447 
P.O. Box 958. Front, Pine and Depeyster Sts., New York, — 0... yr pon bay Hog oan'ant 
ed aera een et Ow Creare ao te ae ene one & ne | cote : : ; 016 345 
Published every Saturday morning by WILLIAM B. DANA COMPANY | Mansfield----... io 328.832) + 17.4 376.0 , 
William B. Dana, President; Jacob Seibert Jr., Vice-Pres. and Sec.; Arnold | Danville. <---=—- ph reer 1a ee 'astl. 2 ae 
G@. Dana, Treas. Addresses of all, Office of the Company. imi... 216,248 202'644 +67 190.110 153, 
ee sone 40.454 32,141 +25.9 27,000 ee 
CLEARING-HOUSE RETURNS. po a ee 316,597 298,895; +5.9 275,000 290,000 
The following table, made up by telegraph, &c., indicates that the total Tot. Mid. West.| 394,201,285) 379,803,861; +3.8| 322,322,256) 353,113,290 
bank clearings of all clearing houses ofgthe United States for week ending 
Jan. 22 have been $4,191,312,684, against $3,858,083,942 last week and | Pan Krancisco---|  S2,000.500) He oaoyet| Lissl Petaso‘ons|  taaee' ene 
$3,075 ,414,520 the week last year. Seattle _._____- 12,593,939) 9,250,695) +36.1 7,328,649| 8,598,292 
Portland ____._- 10,463,876} 7,011,917| +49.2 5,418,931 6,513,746 
Returns by Telegraph—W eek end. Jan.22 1910. 1909. % rarer on City. -- a aan eek = 93 z. as esea ane erg 
BuiNae 7 2 | Tacoma--------| 5,852,800] 4,560,850} +28.3| 3.782.557  4811/255 
Boston 00 ---7222a2c22szz2csz2zi2-| © 179;oa0,Saa | *i52"230;801 | 217-6 | Oakiana:------ 2.184.500] 1,909,800] “+0:5| Lels.as7|  S.aaecsea 
GED Bn cldmwecd ’ ’ , . . , 
Baltimore. --7222222722727777277777]_ "2e'tas'o00 | "28'348°03 | 10-2 | Saeramento....- 1'378'124, _ 9ss;8o8' +30:0' 1,286°672| _._ 708° 
Gees ek ui, oboe cee 239,455,485 231,087,766 | +3.6 | San Diego_----- Sa 1,065,000, +28.3 850,000} -.--....-. 
GS ig I el A lm 65,552,619 63,107,061 +3.9 | Stockton -.___-- 565,38 579,306) —2.4 408,580)  ........-. 
REE TRG ELS 25,583,794 17,240,884 | +48.4 rane « a--+---- preg $e 2 ae Mee 
Seven cities, five days..__._._.___. $2,995,809,770 | $2,148,836,847 | +39.4 | Billings ..---..- 201,207 172,540) +16.6 oc, Be eee 
Other cities, five days.........--.._- 495,498,627 426,289,848 | +16.2 nosae Boe ypu mies = a Pa og Ringhans. cereee----|  ---------- 
anes Co toss ,491,308,397 | $2,575,126,695 35.6 
ga ae $3 rD0 O01 287 | © ’s00'2e7's25 | 40:9 | Total Pacific..| 109,651,717| 90,192,014| 421.6) 73,868,572| 94,519,186 
‘ ; Kansas City....| 50,110,808} 45,808,721; +9.4| 35,832,284! 33,635,614 
Total all cities for week--......-..- $4,191,313,664 | $3,075,414,520 | +36.3 Minneapolis... __- 24,895,156] 18.311.799| +36.0| 22°304:046|. 17.871.581 
Omaha_.._._---- 17,390,693] 13,959,660) +24.6| 12,118,365) 10,623,817 
The full details for the week covered by the above will be given next Sat- | st. Paul_______- 10,094,653 10,274,714; —1.8 9,096,234 8,675,288 
weer. We cannot furnish them to-day, clearings being made up by the | Denver_______-_- 9,650,000 9,104,226 +6.0 7,941,926 8,130,992 ° 
clearing houses at noon on Saturday, and hence in the above the last day of | St. Joseph_____- 7,224,466 6,699,446, +7.8 »283 500, 
the week has to be in all cases estimated, as we go to press Friday night. Des Moines_---- 3,775, 3,556,285) +6.2 2,695,436 2,680, 
We present below detailed figures for the week ending with Saturday | Sioux City____-_- 3,200,000 3,028,647) +5.6 ,086,092 2,205,776 
noon, Jan. 15, for four years. Wichita _______- 2,925,000 1,696, +72.5 1,332,644 1,211,348 
SRO oni cece 1,686,654 1,457,807) +15.7 1,147,684 1,270,861 
Topeka .......- 1,298,669 1,411,135} —8.0 933,181 1,008,899 
Week ending January 15. Davenport. ----- 1,564,156 1,138,230) +37.4 841,477 925,087 
in igh Ineo CSivads'Sotags] ‘ave! | “eacgos| gt) fahgesl | HREM 
: olorado Springs ’ ,094 a 952 i 
1910. 1909. Dec. 1908. 1907. Pueblo ...-..-. 985 744,471| +19.5 665,872 787,364 
: r _ - . Fremont Sw oh pe ‘ 429.378 370,985 + 15.7 399,766 342,649 
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* This year’s clearings considerably increased by out-of-town clearings department. Note.—For Canadian clearings, see ‘Commercial and Miscellaneous News.” 
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OUR RAILWAY EARNINGS ISSUE. 

We send to our subscribers to-day the January 
number of our “Railway Earnings” Section. In this 
publication we give the figures of earnings and expenses 
for the latest,month of every operating steam railroad 
in the United States, big and little, which is required 
to file monthly returns with the Inter-State Commerce 
Commission at Washington—altogether over 800 roads 
or systems, comprising an aggregate of more than 
230,000 miles of line. 








THE FINANCIAL SITUATION. 

The financial markets have continued in a more or 
less turbulent and a highly sensitive state. The col- 
lapse of the notorious pool in Columbus & Hocking 
Coal & Iron stock (the shares on Wednesday dropping 
from 8814 to 25 and subsequently having sold even 
lower, at 22,) with the failure of the three Stock Ex- 
change houses which had been chiefly identified with 
the movement, naturally had a widely depressing in- 
fluence. Coming at a time when confidence in se- 
curity values generally had been greatly weakened by 
President Taft’s special message, proclaiming very 
radical policies for regulating and controlling the ac- 
tivities of our great business corporations as well as 
the country’s transportation lines, it gave the stock 
market a hard knock, driving prices down still further 
and keeping the market in somewhat of a quiver there- 
after, notwithstanding the sharp upward rebound 
which has occurred the last two days. 

Nothing too severe can be said in condemnation of 
what appears to have been nefarious manipulation of 
the market price of Hocking Coal & Iron stock, but it 
is important not to lose sight of the fact that occur- 
rences of this kind are exceedingly rare and are not in 
the remotest degree symptomatic of a lack of merit in 
security values generally. It may truthfully be de- 
clared that the case is an isolated one. The Stock 
Exchange has begun an investigation into the matter, 
which there is every reason to believe will be thorough. 
Steps will undoubtedly be taken intended to prevent 

.@ recurrence of anything of the kind in the future— 
that is, so far as it lies within human ingenuity to de- 
vise effective means calculated to afford protection 
against evils of that kind. Past experienc2 is a guar- 
anty that the Stock Exchange authorities will nat dea] 
lightly with the offenders. Their action in the much 
less culpable transaction in Rock Island stock last 
month is still fresh in mind. 

In the meantime it is a point gained to have such 
an unsettling event as this Hocking Coal & Iron shake- 
down out of the way, for it is now very evident that 
the collapse was bound to come sooner or later, and so 
long as it hung over the market as a threatening cloud 
no one could tell what disaster it might bring to the 
general list when the inevitable break occurred. 
In that sense this week’s development has a favorable 
aspect. The same is true in even greater degree of the 
pricking of the speculative bubble in cotton the present 
month. 

Those who have been rigging the cotton market 
for months past have been engaged in practices not a 
whit less reprehensible than the members of the poo] 
in Hocking stock. The aim was the same in both 
cases, namely the establishment of an artificial and a 
highly inflated price. There is this difference, that 





the speculation in cotton was a much more serious af- 
fair and inyolved infinitely greater dangers to the world 
at large. Only a relatively few persons were involved in 
the Hocking pool; the speculation in cotton had its ram- 
ifications all over the country. Moreoyer, it paralyzed 
the cotton goods trade, compelling mills throughout 
the world to stop work and reducing many operatives 
to idleness or putting them on short-time, and it also 
interfered seriously with the country’s export trade. 
Within the present month spot cotton in this market 
has declined from 16.15 cents to 14.15 cents, with a 
recovery to 14.45 cents, and the May option has 
dropped from 16.46 cents to 13.50 cents, -with a re- 
covery to 14.38 cents. Now that the bubble has 
burst the financial and commercial community will 
breathe easier. As many persons are just now in a 
censorious frame of mind, it is well enough to note, in 
passing, that, however wicked the Hocking Coal per- 
formances may have been, our Southern and Western 
friends are hardly in a position to point the finger of 
scorn at Wall Street in connection therewith, so long as 
this cotton speculation remains fresh in mind, to their 
own discredit. At one of the Southern cotton ex- 
changes the dealers are still so wedded to the idea that 
the artificial price created through speculative manipu- 
lation should be looked upon as the real, the genuine 
price, that they refused last week to post the reduced 
prices that have come withthefailure of manipulation 
to exercise any further efficacy. Thoughtful persons can 
readily understand what disaster would ultimately have 
beenin store if ithad beenfound possible to continue the 
speculation longer or to carry it further. There is 
distinct reason for encouragement in the circumstance 
that such a possibility no longer lies ahead of us. 





Many other developments of the week have also been 
of a favorable nature. The Bank of England on 
Thursday made a further reduction in its minimum 
rate of discount—this time from 4% to 344%—while 
the Bank of Germany yesterday reduced its rate from 
5% to 4%%. At the same time our foreign exchange 
market has been weak, in part as a result of a freer 
outward movement of cotton following the drop in the 
price of the staple. At the beginning of the week 
there was more or less gloom in London, attended bya 
decline in consols, owing to the fact that the earlier 
elections showed smaller gains for the Unionists or 
Conservatives than had been expected. Each day’s 
elections since then, however, have recorded further 
gains for the Conservatives, and now it is clear that 
even though the Liberal Party may be returned to 
power, it will be bya relatively small majority and its 
hands will be pretty effectually tied, so that the 
chances of Premier Asquith being able to carry through 
Lloyd-George’s Socialistic Budget will be very slim. 
This prospect is making London more cheerful. 

In the railroad world here, there have also been 
some auspicious happenings. The New York Chicago 
& St. Louis, or Nickel Plate, one of the smaller Van- 
derbilt roads, has declared an initial dividend of 3% 
on its common stock. It is announced, too, that the 
Southern Railway has arranged to take care of its 
$15,000,000 of notes which mature Feb. 1 by a sale of 
$10,000,000 of new 5% notes to J. P. Morgan & Co. 
and the payment of the remaining $5,000,000 in cash. 
The Lackawanna Steel Co. has completed negotiations 
with a syndicate headed by Speyer & Co. for under- 
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writing convertible bonds or debentures so as to 
provide thé funds to take up the $15,000,000 of 
notes of the company which mature March 1. 

At a time when there is so much talk of possible 
labor troubles through demands for higher wages, it 
should not escape notice that on Thursday an agree- 
ment was reached in the controversy between the 
Chicago railroads and their switchmen. The agree- 
ment provides for the submission of the questions at 
issue to arbitration. This controversy has nothing to 
do with the strike of the switchmen on the roads run- 
ning west from St. Paul and Duluth, which is now a 
thing of the past. It is a wholly separate and dis- 
tinct labor dispute, possibility of trouble from which 
had loomed large on the railroad horizon for some 
time. As an indication, too, of a modification of the 
public attitude adverse to the railroads, reference 
should be made to the report of the Joint Board ap- 
pointed in Massachusetts a year ago to consider the 
State’s relations to the New York New Haven & Hart- 
ford Railroad. This Joint Board consisted of the State 
Railroad Commission, the Tax Commissioner and 
the Bank Commissioner. The Board was appointed 
to consider the allegations contained in the annual re- 
port of the Attorney-General of the Commonwealth, 
issued in January of last year, that the New Haven 
Company had violated the laws of Massachusetts, and 
that its charter and franchises were subject to forfeit- 
ure. The question presented for determination was 
whether forfeiture should actually be declared. The 
violations alleged related mainly to the exercise of 
franchises and privileges granted by the State of Con- 
necticut which were in conflict with the laws and pub- 
lic policy of Massachusetts. The Joint Board re- 
ports unanimously against forfeiture. It calls atten- 
tion to the action of the State, since then, in authoriz- 
ing the creation of the Boston Railroad Holding Co., 
under which the New Haven has been able to take 
over the Boston & Maine, subject to certain powers 
reserved by the State of Massachusetts, and urges that 
the New Haven’s charter in Massachusetts should not 
be repealed, nor should proceedings for its forfeiture 
be begun. It re¢ommends that if the New Haven 
company is to continue as a corporation of Massachu- 
setts, the Commonwealth should, as in the Boston & 
Maine case, be secured in effective control and super- 
vision of such franchises and powers as do not fall 
within the exclusive jurisdiction of any other State. 
This is obviously a wise policy. 





No narrative of the encouraging events of the week 
would be complete that did not advert to some of the 
decisions handed down by the U. 8. Supreme Court on 
Monday. In the case of the Macon Grocery Co. vs. 
the Atlantic Coast Line et al., involving freight rates, 
the railroads won a victory. In another case, what is 
known as the Bush law of Kansas under which that 
State seeks to exact a charter fee based on the entire 
capital stock of outside corporations, as a prerequisite 
to receiving permission to do business within the State, 
was held to be void as far as thé Western Union Tele- 
graph Co. isconcerned. Justice Harlan, who wrote the 
prevailing opinion, pointed out that while in form the 
Bush law does not interfere with inter-State commerce, 
since it doés not tax the stock outright, yet in effect 
it does levy a tax on the éntirée property of the com- 
pany in and out of the State. A tax on outside 





=== 
property is prohibited by the Constitution, and the 
company could not be required to surrender its right 
of exemption for the privilege of doing business in the 
State. He rejected the theory that this was within 
the reserved powers of the State. It is easy to per- 
ceive, he said, that if every State had passed such a 
statute the business of the whole country would be 
thrown into confusion and the previous decisions of 
the Court nullified. The State cannot tax property 
existing beyond its borders, he declared. 





For the second time within eight months the Phila- 
delphia Rapid Transit Co. is threatened with a strike. 
Demands for increased wages, disagreements with com- 
mittees representing labor unions regarding questions 
of discipline,and possibly to some extent politics, are 
the causes of the present troubles. To encourage 
loyalty on the part of the employees the company on 
the first of the year announced a pension system 
which not only provided for retirement on part pay 
upon arriving at a certain age, but for the payment of 
a $500 death benefit upon the death of any employee. 
The company also announced that wages would be 
gradually increased. Already since Jan. 1 two 
death benefits have been paid to families who were 
almost destitute. Anything which savors of benevo- 
lence is as a fire-brand to a labor leader, and so the 
company’s good intentions were not well received in 
certain circles. The city authorities of Philadelphia 
gained experience during the last strike, when trans- 
portation was at times almost absolutely abandoned. 
The police, and if necessary the State militia, will be 
called upon, it seems likely,in the present emergency, 
to keep ail lines open if a strike occurs, and to pro- 
tect passengers and crews. 





Gradually the older and more conservative element 
in the board of the Lehigh Valley Railroad Co. is 
being displaced. Of the twelve men who constitute 
the board five of the more recent additions may be said 
to stand for progressive methods which may bring 
a greater distribution of earnings to the shareholders. 
The first innovation was made a few years ago when 
Edward B. Smith was admitted to the board. Shortly 
after he took his seat the dividend was increased. 
Last year Peter A. B. Widener was given a seat and 
although advanced in years he applied himself to the 
duties of a member of the executive committee, which 
place he now relinquishes to maké a trip abroad. At 
the annual meeting this week three more néw members 
were admitted to the board, William H. Moore, 
Daniel G. Reid and Edward 8. Moore. The Morgan 
influence in the Lehigh Valley board is still dominant, 
but the advocates of greater dividends have their 
friends at court ready to urge the cause as opportunity 
affords. E. B. Thomas remains as President, which 
fact is taken as an indication that the plan to connect 
the Lehigh Valley with the Rock Island system is not 
ready for execution. The board on Wednesday cre- 
ated a new office, that of Third Vice-President, and 
elected L. D. Smith to the position, Mr. Smith for 
some years having been Assistant to the President. 





Meetings of the National Civic Federation in dis- 
cussion of uniform State laws, of the Associated Life 
Insurance Presidents to consider mainly the same 
subject, and of the so-called House of Governors, also 
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mainly 
current 


upon that subject, have been closely con- 


this week in Washington. Of the chief 
objects discussed by these meetings, especially of 
greater uniformity in laws and policies among the 
States, it is beyond doubt that they are all most de- 
sirable; yet such meetings always encounter a trouble 
in attempting to cover too much. Courtesy and 
apparent fairness leave the floor open to all the per- 
sons who have a theory to air; too many subjects are 
brought in, as if a world which was created in six of 
the days of Genesis could be made over in three. 
The effect which might perhaps be had from concen- 
tration is lost by being scattered. This is the first 
and the principal criticism which is suggested. The 
same fault of trying to do too much and too quickly 
runs through nearly all of our extraordinary national 
activity of late years, both in propositions and in 
legislation. One would almost suppose that all which 
has been done in the development of this great and 
expanding country had been discovered to be so 
wrong that it is unendurable and must be changed 
sweepingly without delay. Such meetings of organiza- 
tions which talk about reforming and transforming 
suggest anew how great is the need of more patience 
and of more faith in time. 

This is not to say that no good is likely to come from 
these meetings; considerable good may come, especially 
from the meeting of Governors, and the error of dif- 
fusion may be expected to cure itself, the meeting 
being still so new. The first step to securing more 
uniformity in action by States is certainly to present 
to public view the evils of non-uniformity. A sug- 
gestive incident of this occasion is the veiled insistence, 
in the addresses of several speakers, upon the doctrine 
of State sovereignty. Thus Gov. Hughes suggested 
what condition would arise “if all our local instru- 
mentalities derived their authority from a central 
source,’ and said that permanent national success is 
possible because natural evolution “has developed a 
system of local governments so that we 
have a number of foci of governmental authority.” 
He also said that ‘even more important, because less 
recognized, is the maintenance of the system of gov- 
ernment in our States.’ The successor to the place 
of the late Gov. Johnson of Minnesota presented reso- 
lutions urging Congress to expressly provide that in 
relation to common carriers the Federal Courts shall 
have no jurisdiction until final action by the highest 
courts in a State. Whatever be said of this, it seems 
to agree with other signs which indicate that State 
rights are likely to become a more active subject. 





The United States Government has begun to adjust 
its tariff relations with other countries in the hope of 
avoiding the necessity of imposing the maximum duty 
(of 25% above the minimum duty) on imports. The 
task is beset with difficulties and delicacies that only 
the most adroit diplomacy on the part of our own Ad- 
ministration and foreign governments will succeed in 
preventing from developing into serious ruptures. 
The prejudices of foreign peoples even more than the 
desires of foreign Cabinets must be taken into con- 
sideration, a fact that American Ministers can readily 
appreciate in view of the awkward situations that have 
occasionally arisen here in handling Japanese prob- 
lems. Governments are not always free agents, and 
tariffs are so essentially matters of special and di- 





versified interests that trouble almost inevitably arises 
when changes are proposed. Happily, President Taft, 
by temperament and from his personal acquaintance 
with various foreign nations, is disposed to avoid 
disputes whenever and wherever possible, so that com- 
mercial interests in this country can rest assured that 
every endeavor will be made to avoid widespread 
disruption of our over-sea trade. 

An encouraging beginning has been achieved. Offi- 
cial announcement was made on Tuesday that six 
countries are entitled to the minimum rates embodied 
in the new tariff law. These countries are Great 
Britain, Italy, Russia, Spain, Turkey and Switzer- 
land. Other countries are expected to be named 
very shortly; according to trustworthy advices from 
Washington, “‘some 75 to 100 proclamations are looked 
for within the next two and a half months.” 





Neither Germany nor France, it will be at once 
noted, is included in the first list. American manu- 
facturers, importers, exporters and others directly 
interested in trade agreements with the two leading 
industrial nations of Continental Europe are following 
with some anxiety the negotiations now in progress 
between our own Government and these two countries, 
more particularly Germany, as the attitude of Berlin, 
dictated by the Agrarian forces, threatens, unless 
modified between now and Feb. 7, to lead to a tariff 
war. After that date Germany will be in a position to 
apply its “general” tariff rates upon goods imported 
from the United States, although no retaliation can be 
instituted by us until April 1. All hope of arriving 
at an amicable arrangement has not been abandoned, 
although each side is willing to have the impression con- 
veyed that the proffered concessions represent its 
final terms. The Imperial Consultative Commercial 
Board, a German organization composed of financiers, 
manufacturers and economists, is scheduled to meet 
on Monday next, when the Government will explain 
in detail what has been done and will welcome sugges- 
tions calculated to avert a crisis. The stumbling 
block may prove to be, not the treatment of German 
goods proposed by the United States, but the restric- 
tions placed by Germany upon the importation of 
American meat and meat products. An intimate 
understanding of the powers exercised by the landed 
and other agricultural interests throughout the Ger- 
man Empire is necessary to enable a proper deduction 
to be drawn as to how complicated the situation thus 
involved really is. By claiming that they are actuated 
solely by a determination to preserve, not the pros- 
perity, but the health of the Fatherland, the opponents 
of American exporters of meat can win the most en- 
thusiastic support. However, a modus vivendi may 
be drawn up before the present status expires, a 
fortnight hence. 





The danger of upsetting our trade with France was 
recognized at the time the higher duties were imposed 
by Congress upon French wines and the other luxuries 
that mainly comprise France’s exports to America. 
Senator Aldrich, it may be recalled, pacified to some 
extent the sensitive Gauls during his European visit 
last year by assuring them that our Government had 
no intention of discriminating against France, but that 
the revision adopted was inspired by a desire to raise 
the revenue requisite to meet our growing expendi- 
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tures. The American Consul-General in Paris this | 
week addressed the American Chamber of Commerce 
there for the purpose of demonstrating that France 
will not suffer under the new schedules; after sub- 
mitting a series of statistics and calculations, he ex- 
pressed the earnest hope that ‘‘a deplorable calamity,”’ 
brought on “through a misunderstanding of Franco- 
American commercial relations,’ would be carefully 
avoided. France is not defenceless; her new tariff 
provides ample weapons for retaliating should our 
maximum duties be imposed upon her exports. 
Statesmen there as well as here are striving to adjust 
matters peacably. Indeed, the French Minister of 
Commerce has publicly announced that he will ask 
the Senate to reduce the tariff schedules fixed by the 
Chamber of Deputies so as to bring that country 
within the operation of our minimum rates. Inci- 
dentally, French foreign trade is expanding, imports 
($2,296,850,000) having increased $92,000,000 and 
exports $66,400,000 during 1909. 





The future of our commercial relations with Canada 
is another subject which, though temporarily somno- 
lent, is causing some concern. Whatever fears may 
have been entertained of a tariff war between the 
United States and Great Britain in the event of a 
Unionist victory at the polls have been set at rest, for 
the present at least, by the election results already 
to hand. Japan has prepared a new tariff bill which 
will be submitted to the Diet to-day, but it contains 
nothing likely to interfere with the friendly arrange- 
ments now existing between that country and the 
United States. Brazil has just manifested its good- 
will towards us by ordering the continuance of the 
differential tariff of 20% in favor of this country on 
certain of our exports. 





The Bank of England has in six weeks reduced its 
official discount rate three times, from 5% to 44% 
on Dec. 9, to 4% on Jan. 6 and to 344% on Thursday 
of this week. The Imperial Bank of Germany, not- 
withstanding normal political tranquillity in that 
country, has felt compelled to retain a minimum charge 
of 5% ever since Oct. 11 up to yesterday, when it 
announced a change to 444%, whereas a 4% rate had 
been looked for. In the one case the monetary posi- 
tion has improved with a rapidity that none would 
have dared to predict three months ago, while in the 
other the recovery has been surprisingly tardy, meas- 
ured by the course of the Bank rate. What has been 
the extent of the London institution’s improvement? 
On Oct. 21 its supply of coin and bullion had fallen 
below $165,000,000 and its reserve to $111,600,000, 
although even then the proportion of reserve to lia- 
bilities (4754%) was 344% better than it was in the 
previous week, under the 4% official rate. By Dec. 8 
the bullion holdings had increased to $179,500,000 and 
reserve to fully $130,000,000, or 5634%, so that a 
ower rate was thoroughly warranted. On the 6th 
nst. the position was not quite so strong, the year- 
end demands having pulled down the stock of coin and 
bullion to $168,500,000 and the reserve to $116,500,- 
000, or 3934%, but the directors’ hands were virtually 
forced by the weakness in the open market discount 
rates. This week’s statement disclosed specie on hand 
of $182,500,000 and a reserve of almost $135,000,000, 
or 5034%; hence the reduction to a 344% discount 





rate is entirely logical, especially inSview of a private 
charge of only 234%. No further change is looked for 
until after Parliament has settled down to business. 
The Reichsbank’s action is extremely conservative 
inasmuch as its note circulation and loans have been 
drastically curtailed since the end of December and 
the open rate for spot bills is the same as in London, 
234%, although bills to arrive are quoted at 3%. 





The British Treasury has succeeded in borrowing on 
very reasonable terms the large sums necessary for 
carrying on Government during the interim between 
the rejection of one Budget and the time for the sub- 
mission of another measure. True, the whole inter- 
regnum has not yet passed, but the readiness shown by 
the money market in absorbing the Treasury bills, 
combined with the comfortable state of private (and 
official) discounts, leaves no room for doubt that all 
the funds needed will be supplied, even without pro- 
ducing any firmness in rates. The most sanguine 
hopes have been fulfilled in this respect and also with 
regard to the conduet of taxpayers during the hiatus. 
This week’s offerings were readily taken, and though 
further demands of extensive amount are pending, 
the abundance of funds at London, as disclosed by the 
reduction in the Bank of England rate, the fall in dis- 
counts to below 3% and the weekly Bank statement 
insures the continuance of a healthy market. Be- 
tween now and the end of February a total of $77 ,500,- 
000 Treasury bills will mature, and, in addition, the 
shortage in revenue now being experienced will have 
to be provided for by regular six months’ bills, three 
months’ bills or the now popular two months’ (Ed- 
wardian) issues. On Jan. 27 $15,000,000 six months’ 
bills fall due and on the following day $2,500,000 three 
months’ obligations mature. Next month four issues 
have to be met, each of $15,000,000, the exact dates 
being Feb. 9, 10, 17 and 22. It will thus be realized 
that the prospects of easy money rates are of no slight 
importance at a time so fraught with unusual and 
unsettling circumstances. John Bull, in short, is 
enjoying his proverbial good fortune. 





Two gold movements of some importance have been 
and are now in progress, namely,the shipment of coin 
from New York to Argentina and the sending of the 
metal from London to Paris and thence by French 
parcels post to India, an innovation that is causing 
comment abroad, inasmuch as certain nice points con- 
cerning international. postal methods are involved. 
The outflow from New York is occasioned by Great 
Britain’s heavy imports of Argentine grain, and as 
the foreign exchanges favor the shipment of gold from 
this centre rather than from London, the movement 
may assume extensive proportions. This week alone 
$1,600,000 has been engaged without causing any sharp 
break in sterling—the moderate fall in rates here has 
been caused more directly by other influences, includ- 
ing export sales of cotton since the price fell a couple of 
cents per pound from the recent maximum. How far 
the European demand for foreign, and particularly 
Argentine, wheat will be affected by the decline in 
quotations for the United States product remains to 
be seen; but it may be noted here that early inthe week 
a fair business was done for British account. How- 
ever, the probability is that South American exports 
will continue on a pretty large scale and that the New 
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York representatives of London bankers will be called 
upon to settle the bill in part by remitting coin. The 
advantages and disadvantages of such an arrangement 
(for it involves both) need not be enlarged upon at this 
time, but a proper understanding of the position is 
necessary in viewing the foreign exchange situation, 
present and prospective. 

India took no less than $4,375,000 gold from the 
Bank of England in the first week of January, although 
the full extent of the drain was not at once reflected 
in the Bank’s statement. Since then additional 
amounts have gone forward. It will be recalled that 
gold was sent from Egypt to India in considerable 
volume when it was found that the former country’s 
cotton crop would be lighter than anticipated. Paris 
was drawn upon by Egypt, the metal being forwarded 

» Neer low rates by means of the parcels post, a 

thoroughly safe form of transport for small packages, 
such as the gold was wrapped in. Then some one con- 
ceived the idea of using the same system for trans- 
mitting gold from Paris to India direct, and this plan 
is now being followed. The Indian Council has re- 
duced its weekly offering of drafts from 100 lacs to 
80 lacs of rupees. This does not reflect any falling 
off in the activity of India’s trade; as a matter of fact, 
affairs in that empire, both industrial and political, 
are improving. The cotton crop is expected to be at 
least half a million bales larger than that of 1908-09. 
The staple is being hurried to market earlier than 
usual to take advantage of the highest prices obtained 
during the present generation. Before 1909 ended 
shipments were made to America. India’s demands 
for gold, already large, may _ therefore, in 
common with those of the Argentine Republic, 
continue a factor to be taken into active considera- 
tion. 





Japan and Russia not unexpectedly have decided 
that Secretary Knox’s suggestion that the railroads 
of Manchuria be sold to an international syndicate 
is not compatible with the dignity and interests of 
these two nations. The course adopted by Secretary 
Knox, in laying his proposal before other governments 
prior to discussing it informally with the parties most 
directly concerned, has apparently given umbrage to 
both Japan and Russia, who profess to see in the project 
a veiled form of international coercion for which they 
hold China more responsible than America. The inci- 
dent, as it now stands, promises to bring Japan and 
Russia into warmer accord and to react unfavorably 
upon China. Of course, the official refusals to enter- 
tain the principal part of the program outlined by 
Secretary Knox and endorsed by Great Britain, China 
and other nations, will be couched in the most polite 
language, and a readiness to consider the advisability 
of constructing new roads may be professed, but all 
this will not disguise the underlying fact that the rail- 
roads of Manchuria are apparently to remain under 
the dominance of China’s nearest neighbors, who wil] 
thus occupy an advantageous position in competing 
for trade in that potentially rich part of the world. 
The great attention that has been directed to the 
situation, however, will serve, at all events for some 
time, to prevent the exrecise of undue discrimination 
against foreign goods and to preserve in practice as 
well as in theory the “open door” policy, to which 
both Japan and Russia are ostensibly committed. 





The affair may likewise be productive of useful sug- 
gestions in statecraft. 





Discount rates in Europe have again weakened 
during the current week, no important centre having 
failed to lower its quotation. Thus, London is now 
on a 234% basis, against 314% a week ago; Paris re- 
ports 2 7-16%, Berlin 234%, a reduction of % of 1% 
for the week, while Amsterdam, on the liquidation of 
American stocks, has fallen below 2%—to 1%% to be 
exact—contrasted with a Bank rate of 3%. The 
Bank of England on Thursday lowered its official 
minimum discount rate from 4% to 3%%, while 
yesterday the Imperial Bank of Germany announced 
a reduction from 5%, which had been in force since 
Oct. 11 1909, to 444%. According to our special 
cable from London, the Bank of England gained 
£1,714,288 bullion dbiiiig the week and held £36,- 
465,276 at the close of the week. Our cotrespdhdent 
further advises us that the gain was due almost wholly 
to receipts from the interior of Great Britain. The 
details of the movement into and out of the Bank 
were as follows: Imports, £156,000, wholly bought 
in the open market; exports, £80,000 to South America, 
and receipts of £1,638,000 net from the interior of 
Great Britain. 





The New York money market, after-two weeks of 
distinct firmness in the call-loan division, receded to 
normal at the close of last week and on no day this 
week has the rate for call funds exceeded 4% or for 
regular time accommodation 444%. Relatively speak- 
ing, call money has steadily tended lower since the 
publication of last Saturday’s bank statement, with its 
actual gain in surplus reserves of $13,332,425, while 
time facilities have reflected an increased demand. 
In the first half of the week 60 and 90-day loans were 
available at a minimum of 4% and longer maturities 
at 414%, but since then lenders have insisted as a rule 
upon 414% for 60 and 90-day loans and 444% for four, 
five and six months, although some money has been 
secured for four and five months at 444%. Yesterday 
the range was 4@414% for short periods and 44@ 
446% for four months and upwards. The supply is 
adequate, even abundant when lenders’ terms are 
accepted, but there is now less disposition to grant 
‘concessions. Call money opened the week at 4% 
‘and has not exceeded that figure at any time during 
the week. Loans have been made every afternoon 
well below the top (4% daily), the average rate for 
the week being 334%, at which quotation all renewals 
have been made. The minimum was (on Monday) 
214%. Yesterday the range was 314% to 4%. 

Commercial paper has been drawn quite freely during 
January by all classes of mercantile houses, including 
those of the highest standing. Rates, however, have 
failed to decline to 444%, the figure that was hoped 
would be named after the new year, and there has been 
some holding aloof by those who are not in urgent 
need of accommodation. In a money market such as 


the present, when regular loans are not always avail- 
able under 444%, a commercial paper rate of 434% 
or 5% is not out of the way, so that drawers may be 
obliged to recede from the position they have adopted. 
‘The absorption is moderately active locally and else- 
where, but not so active as it would be were the ques- 
tion of terms settled to the satisfaction of all parties. 
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The choicest grades of four to six months’ single names 


are quoted 444@5%, with 514@5%% for less at- 
tractive bills. Sixty to 90 days’ endorsed bills re- 


ceivable range from 44 to 5%. 





Foreign exchange has been depressed by several 
influences at home and abroad, the principal being 
shipment of securities from New York to London on 
fears that the new Government may impose a heavier 
stamp tax on foreign bonds, now taxed 14 of 1%; lower 
bank and private discount rates at all the large Euro- 
pean centres; the reappearance of finance bills drawn 
by bankers interested in the stock market or in the 
flotation of new capital; the offering of cotton, and, 
to some extent, grain bills in consequence of British 
purchases on the radical break in prices on our ex- 
changes; the issuance (latterly) of stock bills repre- 
senting the demand that has sprung up abroad for 
American securities since our market slumped, and, 
finally, the resumption on a fairly large scale of gold 
shipments to South America. The decline has 
amounted to almost 34c. per pound—not a serious 
fluct uation; yet it has created much comment becuase 
of the Sontident expectations of higher rates that had 
been formed earlier in the month. The market has 
been neither excited nor active. The supplies of re- 
mittance are not abnormal, nor are extensive new 
offerings in sight, so that operators hesitate to specu- 
late on the short side; indeed, the mania for gambling 


in foreign exchange has appreciebly abated since pub- | Goi 


lic attention was drawn to it. 
Early in the week four engagements of gold were 
announced for Argentina, the total amount involved 
being $1,600,000. Since Jan. 1 New York has sent 
$3,350,000 to South America, and London has also 
been a shipper on a considerable scale—$500,000 was 
sent on Thursday last. The sum of $210,000 gold coin 
has also this week been taken for Toronto. The official] 
statistics of our foreign trade and specie movements dur- 
ing 1909, just issued, show that both in point of total ex- 
ports and the adverse balance, the gold returns consti- 
tute newhigh-watermarks. The outflow aggregated 
$132,880,821, against $81,215,456 in 1908 and $121,- 
211,827 in 1904, the previous high record, while the 
12 months’ excess of exports over imports reached $88,- 
793,855, against $30,939,163 in 1908 and an import 
balance of no less than $108, 870,222 in 1906 and $88,- 
182,391 in 1907, when gold was hurried hither from 
all parts of the world to supply our urgent needs. 
Much depends this year upon the effect the British 
election will have upon investors there; if capital be- 
comes frightened, American securities will be purchased 
in large amounts, but if, on the other hand, the social- 
istic doctrines io checked, and British money remains 
at home, we may again have to remit gold to Europe. 
Compared with Friday of last week, sterling ex- 
change on Saturday was easier for 60 days and cable 
transfers at 4 8390 @4 84 and 4 8720@4 8725, respec- 
tively, but a shade higher for demand at 4 8690@ 
4 8695. On Monday demand fell to 4 8634 bid and 
cable transfers to 4 871%, the close being quite weak 
and unsettled. Another decline occurred on Tues- 
day, the range then being 4 8390@4 84 for 60 days, 
4 8670@4 8675 for demand and 4 8695 @4 87 for cable 
transfers. Wednesday brought no recovery; demand 
closed at 4 8655@4 8660 and cable transfers at 4 8685 
@4 8695, offerings of cotton bills having increased. 








On Thursday forenoon a break of 14c. per pound was 
experienced, but there was a rally late in the day to 
4 8385@4 8395 for 60 days, 4 8640@4 8645 for de- 
mand and 4 8670@4 8680 for cable transfers. On 
Friday the decline continued, rates falling ic. 

The following shows the daily posted rates for ster- 
ling exchange by some of the leading drawers: — 


























Fri., | Mon., | Tues., | Wed., | Thurs. -s Fri., 

Jan. 14\Jan. 17\Jan. 18|Jan. 19\Jan. 20\Jan. 21 

Brown §60 days|4 84% 8416 8416 84% 841% 84% 
Bros. & Co......-.. \Sight._|4 87% 8744 87 87% 87% 87% 
Kidder, Pea- 60 days|4 8414 84% 84 841% 84% 8414 
body & Co......-.-. \Sight..|4 87344 87% 874% 87% 87% 87% 
Bank of ish J60 days|4 8434 8414 846 8416 84% 8415 
North America \Sight..|4 87% 87% 87% 87% 874% 8744 
Bankof §60 days|4 84% 8416 8414 8416 8416 84% 
Montreal. _.......-. \Sight._|4 874% 8716 87% 874% 87% 87% 
Canadian Bank S60-days|4 841¢ 84% 8414 84 8416 8435 
of Commerce --_-.--- t_.]4 87% 87% 87% 87 8716 874% 
Heidelbach, Ickel- S60 daysi4 844% 8414 R416 8414 84% 8414 
heimer & Co.....-- \Sight..|4 87% 87% 87% 87% 87% 87% 
Lazard S60 days|4 84% 8416 84 84% 84% 8416 
WHEE. waa+ dances Sight..|4 87% 87% | 87% 87% 87% 8746 
Merchants’ Bank S60 days|4 84% 841% 34% 841% 8414 8416 
of Canada. _...-..-- \Sight_.|4 87% 87% 87% 874% 87% 87% 





The market closed on Friday at 4 8390@4 84 for 
60 days, 4 8625@4 8635 for demand and at 4 8660@ 
4 8670 for cables. Commercial on banks was quoted 
at 4 8350@4 8360 and documents for payment at 
4 8234 @4 8334. Cotton for payment ranged from 
4 828% to 483 and grain for payment from 4 8354 
to 4 83%. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 








Received by | Shipped by Net Interior 

Week ending Jan. 21 1910. N.Y. Banks.|N.Y. Banks. Movement. 
CunnGaay 255 os ds 5d Sedse se eiee $11,606,000} $3,540, Gain $8,066,000 
2,994,000 824,000)Gain 2,170,000 














$14,600, 000 $4, 364,000 Gain $10, 236,000 





With the Subdtteadeiry operations and gold exports 
the result is as follows: 

















“Into Out of Net Changes in 

Week ending Jan. 21 1910. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above.| $14,600,000 $4,364,000/ Gain $10,236,000 
Sub-Treas. oper. and gold exports_.| + 40,600,000} 38,800,000/Gain. 2,300,000 
Total gold and legal tenders -_----- $55,200,000; $42, 664,000 Gain $12,536,000 








The following table indicates the amount of bullion 
in the principal European banks. | 


























Jan. 20 1910. 

Banks of 

Gold. | Silver. | Total Gold. 

£ £ £ £ 

England-_-} 36,465,276) - ....-- 36,465,276) 33,058, 
France -_-./139,039,920) 35,003, 174,043 320/143 454, 
Germany _| 39,390, 13,174, +565,700) 43,033, 
Russia  _-|140,890, 7,062, 147,952, 120,403, 
Aus.-Hun +549, 12,714, cy $8-446. 
Spain _.-..| 16,127, 30,803, 46, “ 15, a 
Italy --m<< ,650, 4,058, ,708, 37 664, 
Neth’lan 10,082, 2,936,7 13,018, 8,974, 
Nat.Belg. 4,268,667; 2,134,33. 6,403, 4,202, 
Sweden _ 4,468,000, §..-..-.- 4,468, 4,344, 
Switz’land| 5,058,000) -.....-- 5,058, 4,748, 
Norway - 1,777,000}  -...---. 1,777, 1,674 
Total week/4 108,608,301/575,430,780 
Prev .week ni ast "241 107, oon "077 95, th ,218|460 107 ,626, 132/568, 159,341 











THE “ENGLISH _ ELECTION. 

In an English general election, where the polling at 
the various constituencies is spread over a full fort- 
night, actual results and actual pluralities are naturally 
not obtainable until near the end of the voting. In 
the case of the present election, balloting will continue 
up. to the end of next week. This makes it impossible 
to say at the present moment what is, or is to be, the 
precise result of the election of 1910. Political ex- 
perts in Great Britain are accustomed to judge of 
eventual results through the increase or decrease in 
number of seats obtained by one or the other party 
in certain typical constituencies, and in a certain 
number of such constituencies. Manchester, for ex- 
ample, is commonly taken as a fair indication of the 
general trend of things, and it was with ‘the vote at 
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Manchester last Saturday that ideas regarding control 
of the new Parliament began to shape themselves 
distinctly. 

Up to the present writing, the members returned 
for Parliament by the four parties in the election are 
as follows: Liberals, 150; Unionists, 181; Laborites, 
30; Irish Nationalists, 58. As compared with the 
last election, the Unionists have thus far gained 80 
seats and the Liberals 11. Since the Labor Members 
are assumed to vote with the Liberal party, and since 

he Irish Nationalists have been reckoned with them 
n the recent Parliament, it will be seen that up to 
date, with about one-half the Parliamentary member- 
ship elected, the Liberal Party and its allies still com- 
mand a voting majority. Even supposing, however, 
that the combined majority of 57 over the Unionists 
n the above returns were to be doubled on the basis 
of the final figurés—which is not the least likely, for 
the latest returns were distinctly less favorable to the 
Liberals and the popular pluralities very close—it 
would still be manifest that the Liberal majority ob- 
ained in the vote of 1906 has been heavily cut down. 
These are the figures of party representations, as re- 
turned in the three past general elections: 


1895. 1900. 1906. 
Conservatives and Unionists__................--.. 411 402 158 
eae 177 186 387 
a eS tu kewine 82 82 84 
ne ee ee enc aneeeie a ao ds 41 


670 670 670 
It should be noted that the Liberal-Unionists were 


included in the Liberal combination at the election 
of 1906 and are not so included now; also that the 
Liberal plurality of something like 370, at the election 
of 1906, had been cut down substantially through 
subsequent by-elections, even before the voting of 
this month. 

In other words, the indications of the moment, as 
interpreted by political experts, appear to be that the 
Liberal Party will remain in power, but by so heavily 
reduced majority as to make their tenure precarious. 
Supposing this to be the actual result, the question 
arises, as in all political events of the sort, What is the 
meaning of the vote? 

In the first place, a gain in position by the Conserva- 
tive and Unionist Party is manifest from the figures. 
That such a gain was apprehended, even by the Liberal 
leaders, might have been judged from the efforts in the 
closing days of the campaign by Asquith and Winston 
Churchill to increase the inducements to the voters 
whom they feared to lose. Whatever else may be said 
of this campaign, it is impossible not to regard most 
unfavorably the eleventh-hour promise of Irish Home 
Rule by the Premier and of insurance against unem- 
ployment by Mr. Churchill. These incidents were, 
however, as we have said, a plain indication to the mis- 
givings of the leaders. 

A heavily reduced majority in Parliament, following 
on a Ministry’s career of bold and ambitious experi- 
ment has a very distinct meaning in English politics. 
Its always accepted significance is that the people are 
not willing to go to the lengths of their public leaders; 
that they mean to express deprecation of such policies, 
and that, taken as a whole, the vote is a warning that 
if the policy of rash political experiment is persisted 
in, then an even more decided rebuke will be presently 
given at the polls. 

When one endeavors to discover more in detail the 
motives for the vote, the one rather obvious fact is 





that neither the contest against the House of Lords 
nor the contest for what in England is called “tariff 
reform” has evoked the popular following which each 
had counted on. As regards the so-called constitu- 
tional issue, the judgment of the electorate on the 
refusal by the House of Lords to concur in the House of 
Commons’ budget, it is all but impossible to trace the 
influence in the balloting. Beyond this general con- 
clusion, it is much less easy than usual to determine 
what are actually the issues on which the British voters 
have expressed their mind. This was not a not un- 
natural result from the singular variety of such issues 
at the outset of the campaign. 

There was, first, the Budget itself, in regard to which 
it will doubtless be concluded that the public verdict 
is not favorable. Second, there was the canvass for 
protective taxes, which had positive results in Cham- 
berlain’s stronghold of Birmingham and perhaps in 
certain sections of London, but which cannot well be 
said to have evoked any great response in other quar- 
ters. Third, there was the issue of a larger navy, 
regarding which, whether fortunately or unfortunately, 
both parties took the ground at the close of the cam- 
paign for a large increase in outlay. Fourth, there 
was the natural reaction which in any case was to be 
expected after a huge Parliamentary majority had 
taken the political bit in its teeth—a reaction which, 
as we have said, was clearly enough foreshadowed 
through the by-elections. 

Judging results by these latest returns, it may be 
said that the outcome of the election presents some 
undoubtedly favorable aspects. The Liberal Party’s 
apparently much diminished majority is the first of 
these. This is so, indeed, not only because of the 
rebuke to radical legislation, but because in England, 
as indeed in all other political communities, the best 
and safest legislative work has always been achieved 
when the dominant party commanded a small majority, 
and when, therefore, legislative proposals, such as 
would drive to the other side even a few of the thought- 
ful and independent members of that party, would 
jeopardize its control of Parliament. 

Again, the results at hand to date show marked 
falling-off in the so-called Labor members. We re- 
gard this result as of the highest practical importance; 
first, because the Liberal Cabinet had bid somewhat 
unscrupulously for the labor vote, with the result of 
losses in both Liberal and Labor representations, but 
also because a labor party is distinctly and on its face 
repugnant to sound representative institutions. Let 
one imagine for an instant a labor party in complete 
control of a national legislature, and it may easily be 
seen how mischievous is the situation suggested even 
by the party name. Such factional divisions are a 
plain appeal to the issue of class against class. Where 
so much is made of the English Labor Party, one is 
sometimes tempted to ask, what would the proletariat 
have to say if a Capital Party were to be organized. 
Yet the English have a maxim that turn about is 
fair play. 

That no strong and absolute trend of public opinion 
generally towards protection has been manifested in 
the voting is a reassuring fact. Our own opinion has 
been, from the beginning of Mr. Chamberlain’s agita- 
tion for abandonment of free trade, that a change of 
this sort in the British trade system would in- 


volve a shock and disturbance to industrial interests, 
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not only in Great Britain but throughout the world. 
Finally we may point out the strong probability, indi- 
cated by the reduced majority of the Liberals, that no 
effort will be made to abolish the House of Lords. 
Whether or not a plan for remodeling that House, on 
lines of greater responsibility and efficiency, will follow 
the controversy of the past few months, is another 
question. But such reforms, if they are to come, 
will not be introduced on the arbitrary mandate of a 
Cabinet returned to power with irresistible majorities, 
and will in all probability, if they appear at all, origi- 
nate from the House of Lords itself. 








THE FEDERAL TAX ON BUSINESS 
CORPORATIONS. 

The time has arrived when managers of business and 
other corporations throughout the country must under- 
take the task of making a return to the Government of 
their gross and net income under the law (grafted on 
the Tariff Bill) imposing a tax upon the net income 
of corporations generally. We are among those who 
think grave doubts exist as to the constitutionality of 
thismeasure. We cannot get ourselves to believe that 
a tax which would be unconstitutional if given its true 
name of an income tax will be held valid by reason of 
the attempt to conceal its nature and call it an “‘excise”’ 
tax. But inasmuch as the tax clause provides severe 
penalties for failure to make a return where the cor- 
poration is subject to the tax, and likewise penalties 
for non-payment of the tax, it would not be wise to 
proceed on the assumption that the law is invalid until 
it has actually been so declared by the courts. Suits 
were begun this week in Vermont, Illinois and Massa- 
chusetts to test the legality of the law, as noted in 
a subsequent column—see page 208. 

The Secretary of the Treasury and the Commissioner 
of Internal Revenue, together with the collectors of 
internal revenue, have been active since the enact- 
ment of the tax clause in devising measures for its 
enforcement, and doubtless there are few, if any, 
corporations that have not already been supplied with 
the necessary blank forms on which to make their re- 
turns. It seems important, nevertheless, to point out 
that the law applies to corporations, joint-stock com- 
panies and associations of every character and de- 
scription—barring only certain benefit and fraternal 
societies, and labor, agricultural or horticultural or- 
ganizations specifically mentioned in the Act. The 
intention is to reach every corporation organized for 
profit, whether banks, or other financial institutions, 
insurance companies, transportation companies, manu- 
facturing companies, mercantile companies or miscel- 
laneous companies. The Commissioner of Internal 
Revenue is within the mark when he says that the tax 
applies to all corporations without reference to the 
kind of business carried on. The return required for 
the purpose of assessing the tax must be filed on or 
before March 1. The corporations are to be notified 
of the amount of their tax (the annual returns being 
for the purpose of levying the tax) on or before June 1, 
and the tax itself must be paid on or beforeJune 30. 

One question which comes up at the outset is 
whether a company whose net income is less than 
$5,000 is obliged to make any return, since only the 
income above $5,000 is taxed. The Commissioner of 
Internal Revenue in his circular of instructions lays 











down the rule that every corporation, joint-stock 
company, association or insurance company not spe- 
cifically enumerated as exempt “‘shall make the return 
required by law, whether it may have net income liable 
to tax or not.”” But the wording of the statute hardly 
bears out this view. The third clause of the Tax 
Section provides that a return shall be made “‘by each 
of the corporations, joint-stock companies or associa- 
tions and insurance companies subject to the tax im- 
posed by this section.” Obviously, where the net 
income amounts to only $5,000 or less, the corporation 
is not “subject” to the tax, at least for that particular 
year, and it would seem, therefore, that it is not obliged 
to make a return. The matter is of importance 
chiefly because of the publicity feature of the law, 
which provides (Clause 6) that the returns ‘‘shall be 
filed in the office of the Commissioner of Internal 
Revenue and shall constitute public records and be 
open to inspection as such.” In the case of the num- 
erous private corporations throughout the land, this 
is perhaps the most objectionable feature of the whole 
law—more objectionable than the tax itself—since it 
compels disclosure of the business secrets of such cor- 
porations, many of which are mere family affairs and 
differ only in form from the ordinary private partner- 
ship. Strong representations are being made to the 
Government by business men in various parts of the 
country to have the law amended in that particular. 
In a resolution adopted Jan. 14 at Chicago, for in- 
stance, by 250 delegates, representing 60 important 
commercial and industrial organizations of the coun- 
try, Congress was requested to abolish the publicity 
feature. 

Here, again, corporation managers will doubtless 
deem it inadvisable to withhold the return, even when 
the net income falls below $5,000, owing to the penalty 
that might be visited upon the corporation for failure 
to render a return in the event that the courts should 
hold that the return was required, no matter what the 
amount of the net income. Very stringent penalties 
are provided for disobedience of any kind to the law. 
It is provided that in case of any return made with 
false or fraudulent intent 100% shall be added to the 
amount of the tax. In the case of a refusal or neglect 
to make a return, 50% is added to the tax. Of course, 
if the net income did not reach $5,000, and the cor- 
poration did not have any tax to pay, this 50% addi- 
tion would be of no account. But there are other 
penalties, some of which it might be impossible to 
escape. By the Eighth Clause it is provided that if 
any corporation shall refuse or neglect to make a re- 
turn, or shall render a false or fraudulent return, such 
corporation “shall be liable to a penalty of not less 
than $1,000 and not exceeding $10,000.’ By the 
same clause imprisonment features are added in cases 
where an official shall make a false return. This part 
of the law reads as follows: 

Any person authorized by law to make, render 
sign or verify any return, who makes any false or 
fraudulent return or statement, with intent to defeat 
or evade the assessment required by this Section to 
be made, shall be guilty of a misdemeanor, and shall 
be fined not exceeding $1,000 or be imprisoned not 
exceeding one year, or both, at the discretion of the 
court, with the costs of prosecution. 

There are also penalties for delay in the payment of 
the tax. By the Fifth Clause it is provided that ‘‘to 
any sum or sums due and unpaid after the 30th day 
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of June in any year, and for ten days after notice and 
demand thereof by the collector, there shall be added 
the sum of 5 per centum on the amount of tax un- 
paid and interest at the rate of 1 per centum per 
month upon said tax from the time the same becomes 
due.”’ 

With reference to the form of the report, we print 
below the form devised by the Commissioner of In- 
ternal Revenue and the Secretary of the Treasury to 
meet the special exigencies of the case. We use the 
expression “exigencies of the case’’ advisedly, because 
the wording of the statute is such that, if literally 
adhered to, it would be incapable of execution as to 
the great majority of business corporations. The 
Secretary of the Treasury in getting up the form of re- 
turn took cognizance of practical business conditions, 
and sought to frame regulations and instructions that 
would make the law harmonize with such conditions. 
In carrying out his purpose, the Secretary of the Treas- 
ury has laid down the rule “that the law is a rev- 
enue measure, and should be construed liberally 
for the purpose of producing revenue for the Govern- 
ment.”’ 

The results of such construction are rather curious, 
and bear striking testimony to the force of the objec- 
tions to the wording of the law made by a body of 
the leading firms of accountants, headed by Deloitte, 
Plender, Griffiths & Co., when the bill was under con- 
sideration by Congress, and which objections Attorney- 
General Wickersham refused to heed. In specifying 
the items to be enumerated in the annual return, the 
law provides that the gross amount of the income re- 
ceived during the year shall be stated, the total amount 
of all the ordinary and necessary expenses actually 
paid, the total amount of all losses actually sustained, 
the amount of interest actually paid, the amount paid 
for taxes, &c., &c. The accountants pointed out 
that in the case of the bulk of corporations, the render- 
ing of a return for taxation purposes, based merely on 
the cash book, and showing simply receipts and pay- 
ments, was altogether out of the question. They hence 
declared that the law as framed was absolutely im- 
possible of execution, and suggested that in place of 
expenses “actually paid,” the statute should read 
“actually incurred”; in place of losses ‘‘actually sus- 
tained,” it should read “actually ascertained”, and in 
place of ‘interest actually paid” it should read ‘“in- 
terest actually accrued.’’ Attorney-General Wicker- 
sham, in reply to these criticisms, took occasion to 
make these emphatic declarations: ‘‘The bill was pur- 
posely framed to deal with receipts and disbursements 
made within the year for which the tax was to be im- 
posed, and the words ‘actually paid’ were employed 
advisedly. The same may be said with respect to 
losses actually sustained and interest actually paid. 
The theory of the framers of the bill in this respect differs 
from that which you advocate.” 

But the instructions which the Treasury Department 
has issued for the guidance of the tax collectors are 
directly contrary to the utterances and the stand taken 
by Mr. Wickersham, the framer of the law. In draw- 
ing up the form for the returns, the Treasury Depart- 
ment follows the phraseology of the statute quite 
closely, though not entirely, but construes the same 
in a manner utterly at variance with the contentions 
of the Attorney-General, and reads into the same a 
meaning that cannot be found there and for which 





there would appear to be no warrant, in view of Mr. 
Wickersham’s emphatic declaration to the account- 
ants. In indicating how the item of gross income is 
to be arrived at, the Treasury Department says: ‘‘It 
is immaterial whether any item of gross income is evi- 
denced by cash receipts during the year, or in such other 
manner as to entitle it to proper entry on the books of 
the corporation from Jan. 1 to Dec. 31 for the year in 
which return is made.”’ 

In like manner, in dealing with the expenses, it is 
stated that: “It is immaterial whether the deductions 
are evidenced by actual disbursements in cash, or 
whether evidenced in such other way as to be properly 
acknowledged by the corporate officers and so entered 
on the books as to constitute a liability against the 
assets of the corporation, joint-stock company, asso- 
ciation or insurance company making the return.” 
This, it will be seen, is far from a statement based on 
actual receipts and disbursements, as contended for 
by Mr. Wickersham. Furthermore, in stating how 
gross income is to be computed in the case of manu- 
facturing companies, it is pointed out that ‘Gross in- 
come received during the year from all sources will 
consist of the total amount, ascertained through an 
accounting, that shows the difference between the 
price received for the goods as sold and the cost of 
such goods as manufactured.” It is also stated that, 
“The cost of goods manufactured shall be ascertained 
by an addition of a charge to the account of the cost 
of goods as manufactured during the year of the sum 
of the inventory at the beginning of the year and a 
credit to the account of the sum of the inventory at 
the end of the year.”’ Obviously, in this way the 
Secretary of the Treasury, who is a business man, has 
produced a workable scheme, but where is the warrant 
for all this in the law itself, and what becomes of the 
contention of the Attorney-General? 

The Treasury Department has also found itself 
obliged to take cognizance of the differences in the 
character of the business of different classes of cor- 
porations and to treat the several classes in separate 
and distinct ways. In the case of manufacturing and 
mercantile companies, the rule for computing gross 


|income is that just described. On the other hand, 


in the case of all other kinds of corporations, the in- 
structions are that “Gross income consists of the gross 
revenue derived from the operation and management 
of the business and property of the corporation mak- 
ing the return,” &c. In this last instance, it will be 
seen, we get actual gross income, as called for in the 
law, while in the cases of manufacturing and mercan- 
tile comp nies where, according to the Secretary’s 
instructions, the difference between the price received 
and the cost is taken, we get really what is equivalent 
to net income under the des gnation “gross income.’ 
This shows how the law has had to be stretched and 
twisted, and how new things had to be interpolated 
into it in order to make it a workable scheme. We 
should think all this would furnish additional grounds 
for attacking its validity. 

Without further comment, we now print the form of 
return devised by the Treasury Department, adding 
both the note showing how gross income is to be con- 
strued in the case of manufacturing companies (which 
is substantially also the form for mercantile companies) 
and how it is to be construed in the case of othercom- 
panies. 
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RETURN OF ANNUAL NET INCOME 
(Section 38, Act of Congress approved August 5 1909.) 


MANUFACTURING CORPORATIONS. 
RETURN OF NET INCOME received during the Year ending December 31 


1. Total amount of paid-up stock outstanding at close of year__$_...____- 
2. Total amount of bonded or other indebtedness outstanding 

BC G06 CE FOR. 44 <b didn ye tech sn cree gesenssne--- Siandva dene 
3. GROSS INCOME (see Note A)................-.--.... Badan ates 


Deductions. 
4. Total amount of all the ordinary and necessary 
expenses of maintenance and operation of the 
business and properties of the corporation (see 
FER BN 6nd hdc cd she Sates <b mean eenn + SR Ale 
5. (a) Total amount of losses sustained 
Hem, 1, Ci Dee. O35 cide wns cds ian waite da 
(b) Total amount of depreciation 
JaR. P06 DEGi Gh. cccucscccce Pbdccatase 
es SD win aon sm ag andes i nth auke 
6. Total amount of interest Jan. 1 to Dec. 31 on 
bonded or other indebtedness to an amount 
not to exceed amount of paid-up capital at 
close of year (see Note B)..-....-........-. a Ke ae 
7. (a) Total taxes paid Jan. 1 to Dec. 31 
imposed under authority of the 
United States or any State or 
Territory thereof. ..........- 
(b) Foreign taxes paid............$...-...... 
TOTAL (see Note B)-........--.---.- TS ininbuan 
8. Amount received by way of dividends upon 
stock of other corporations, joint-stock com- 
panies, associations and insurance companies 
CRIES BG TE We an wii hsb sb c dtninwacces ir Rik cm oniien 
Rahs LP REND Sl ddwk na dhGcbswcacboccace Gi ds wires cs 


9. NET INGOME 
10. 


Se ee 


nw 


CONE On) chic nnmitneneeve nett tn }ro WIT 

(Here follows form of affidavit to be made by President and Treasurer.] 

NOTE A.—(For Manufacturing Corporations.)—The gross income re- 
oeived during the year from all sources shall in the case of a manufacturing 
corporation consist of the total amount ascertained through an accounting 
that shows the difference between the price received for the goods as sold 
and the cost of such goods as manufactured. The cost of goods manufac- 
tured shall be ascertained by an addition of a charge to the account of the 
cost of goods as manufactured during the year, of the sum of the inventory 
at beginning of the year and a credit to the account of the sum of the in- 
ventory at the end of the year. To this amount should be added all items 
of income received during the year from other sources, including dividends 
received on stock of other cerporations, joint-stock companies and associa- 
tions subject to this tax. In the determination of the cost of goods manu- 
factured and sold as above, such cost shall comprehend all charges for 
maintenance and operation of manufacturing plant, but shall not embrace 
allowances for depreciation or losses, which items shall be taken account 
of under the proper heading above as a deduction. 

NOTE A.—(For Miscellaneous Corporations.) —Gross income shall con- 
sist of the total of the gross revenue derived from the operation and man- 
agement of its business and properties, together with all amounts of in- 
come from other sources, including dividends on stock of other organiza- 
tions subject te this special excise tax, received, as shown by entries upon 
its books from Jan. 1 to Dec. 31 of the year for which return is made. 

NOTE B.—The deductions authorized shall include all expense items 
under the various heads acknowledged as liabilities by the corporation 
making the return and entered as such on its books from Jan. 1 to Dec. 31 
of the year for which return is made. 

NOTE C.—This form, properly filled out and executed, must be in the 
hands of the Collector of Internal Revenue for the district in which is lo- 
cated the principal office of the corporation making the return, on or before 
March 1. 








THE HIGH COST OF LIVING. 

Much is said of the rise in the cost of living, a fresh 
mention of it appéaring every few days, and we lately 
had an official mention whose aim seemed to be to 
defend the tariff from any suspicion of being in fault. 
One of the city dailies printed, not long ago, a com- 
parison of prices of a definite quantity of a dozen 
articles of food on a given date in 1909 and back 
by decennial terms to 1869; the articles are made 
out as lowest in 1899 but as now having returned 
almost exactly to where they were in 1869, at the 
time of paper money inflation. That there is a rise 
in the prices of commodities is both familiar and un- 
pleasant, and Mr. James J. Hill talks warningly on 
the theme of diminishing food products and increasing 
food requirements. Corn is high, he says, because the 


percentage of those who raise corn is constantly de- 
creasing while the percentage of those who use it 
and its products is increasing. As he puts the case 
each typical 70 persons in cities depend for food upon 





30 farmers somewhere outside; to pay the 30, the 70 

perform some task of manufacture or distribution. 

Competition among the 70 will keep their wages low, 

while the great demand created by them for the 

products of the 30 farmers will keep farm products 

high. 

The subject is not so readily dismissable. It can- 

not be compassed in a paragraph, much less in an 

epigram, since the changes in the purchasing power 

of money, as measured in commodities, are a complex 

problem; yet the real question concerns the purchasing 

power of wages, and against pessimism we have the 

certainty that the average scale of living and of com- 

fort has been rising for many centuries. The increase 

in wages is in itself an important factor in the rise in 

prices, labor forming such a large proportion of the 

cost of everything; farm laborers even are receiving 

greatly enhanced rates of pay. Mr. Hill declares 

that we are ceasing to be exporters of food and 

will ere long become dependent upon the world for 
subsistence. He cites the abandoned farms of which 

so much has been said, the decline in rural popula- 

tion and the decreased productiveness of the soil be- 
cause of imperfect methods. He repeats, by impli- 
cation, the old cry of “back to the land,’’ and his solu- 
tion is better methods of culture, closer study of crop-: 
growing and increased productiveness per acre. 

In the last week or two propositions for a legislative 
inquiry have been offered in this and several other 
States; and even in Congress. It seems enough to say 
of these that while dogmatizing is easy the rise in 
costs of living is probably due to many causes, some 
of which depend upon obscure factors; that probably 
a number of investigators would reach a variety of 
conclusions; and that (most important of all) even if 
the causes were positively ascertained; there is no 
reason to suppose that either Congress or any legisla- 
ture could reach them. The movenient in the last few 
days to apply the boycott remedy to meat seems to 
have started in Cleveland and is reported as spreading 
through Ohio and other States; introduction of a 
resolution in the Legislature calling upon the people 
of Ohio to abstain from meat for the next sixty days 
gives a grotesqueness to the situation. Such a4 
remedy is interesting as a phenomenon; but absten- 
tion from one class of food must throw emphasis upon 
others, and any permanent effect from a spasmodic 
and emotional action can hardly be expected 

Much more is likely to be accomplished, only gradu- 
ally, by the operation of natural forces. High prices 
will stimulate production, and the signs of increased 
and more intelligent agricultural work multiply at 
every hand. Thus, the first lecture in a newcourse 
on the subject was given at Columbia a few daysago. 
The Pennsylvania RR. hes undertaken a vigorous 
prosecution of its educational campaign. It is operat- 
ing agricultural trains and steamboats, and is issuing 
booklets on such topics as the use of lime on land, 
growing alfalfa, and so on. President Brown of the 
New York Central, in a recent address at Cornell Uni- 
versity, announced plans of his road to buy several 
abandoned farms and put Cornell men upon them; when 
brought up to condition they would be sold, and others 
would be bought in the next county. The key to this 
movement is suggestive; that it is not meant for 
philanthropy but in obedience to the law of self- 





preservation. 
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So if we only have patience, and if we trust to 
natural laws without attempting to improve them by 
statutes, distressing forebodings can be dismissed. 
The lure of the city will remain, despite all which may 
be said; but as an offset the many changes which 
are proceeding will gradually produce a lure of the 
land. While soils were new and rich it was humanly 
natural to work them lazily and not reflect; as they 
grow less in return, men must study methods, and 
they are doing it with large results, some of which 
have been shown on near-by Long Island. Exhaus- 
tion of the native forests is lamented, and there has 
been much waste; but that is inevitable in a new 
country, and will correct itself. The scarcity of tim- 
ber is already forcing use of other materials, such as 
concrete, and one sign is a description, in the latest 
issue of a mechanical journal, of a huge machine, 
13 feet high and weighing 35 tons, which produces 
40,000 enameled concrete blocks per day of ten hours. 

Buildings torn down in our great cities are almost 
always replaced by construction of others with better 
fire resistance, and this substitution of other material 
for the wood which was used at first because of its 
superabundance will gradually lessen the enormous 
fire waste that has now brought fire insurance into so 
difficult a situation. There is a lament over the 
possible exhaustion of coal, but the water courses are 
being more and more utilized for electric power 
(something we did not know about twenty years ago), 
and the ice on the mountains near Seattle and in 
Switzerland, for example, is now called by the ex- 
pressive name of “white coal.” 

Not to multiply instances, the signs are everywhere 
(if one only looks for them) which show that exigencies 
as they arise produce their own means of escape. It 
is groundless pessimism to imagine that the end of the 
world or of tolerable living (which might be taken to 
mean the same thing) is near at hand. There are 
troubles in abundance, certainly; but even the ex- 
cesses in the line of unwise public policies and perver- 
sions of governmental functions are deplorable because 
of the waste and suffering which they involve, not be- 
cause they will be permanent. Like most other 
troubles, they will work their own cure in time. 








THE EXPANSION OF COMMERCIAL 
EDUCATION. 


By HENRY A. STIMSON. 

Once more Germany is leading the way in develop- 
ing the education of business men. We are making 
rapid progress in America. Commercial high schools 
are spreading, and fine schools of this kind just opened 
in New York are duplicated elsewhere, Cleveland, 
Ohio, opening a new one last autumn with a full cur- 
riculum, a four-year course andacomplete equipment. 

The High School of Commerce of Boston, Mass., 
through the public spirit of certain business men, has 
established traveling scholarships, and during the 
summer of 1908 sent two young men on a trip of visi- 
tation and observation to the east coast of South 
America, and has secured the opportunity of placing 
its students during the summer months in business 
establishments. 

Tufts College has received a bequest of $500,000 for 
the purpose of establishing a school of commerce, ac- 
counts and finance, which it is expected will be opened 
next year. 





The University of Wisconsin is offering this year 
seventy-eight courses in business organization and 
methods in its university extension department, 
which is conducted by correspondence. These include 
credits and collections, salesmanship, advertising, 
office methods, business correspondence, markets and 
buying, accounting and commercial law. 

Business men of Chicago have also organized the 
Northwestern University School of Commerce, assum- 
ing all financial responsibility for a term of years. It 
is done in co-operation with the Northwestern Uni- 
versity at Evanston, and its purpose is to maintain 
university standards, but, at the same time, to keep 
the instruction in close touch with actual business life 
and modern commercial methods. At the end of its 
first year, in which it registered 255 students, it has 
greatly increased its faculty and more than doubled 
the amount of instruction that is offered. It is soon to 
grant a definite degree, for which a special course will 
be established, and for which the requirements will be 
at entrance at least two full years of credit in a college 
of recognized standing. This is an attempt to do 
what has been the aim of the merchants of Berlin—at 
the outset to put commercial education on the high 
plane of genuine university study. 

The new movement in Germany is to make attend- 
ance upon the commercial Continuation Schools com- 
pulsory. There is in Germany a strong movement 
to develop the school system in the direction of even- 
ing schools, adapted to continuing the education of 
pupils who have left school to go to work. These are 
largely industrial schools, but 357 commercial schools 
with 44,000 students are now in operation. The nota- 
ble fact is that in recent years the trend is to make 
attendance at these schools compulsory, even where 
they are largely self-supporting. The community 
and the State unite to insure support where the ad- 
mission tuition fee is inadequate. Of the 357 such 
schools in their last report, all but fifty-eight are now 
compulsory. 

The connection between this movement and the 
rapid development of German commercial enterprise 
is clear. It is sure to produce in time a class of busi- 
ness men as thoroughly educated and as competent 
as the new class of industrial workers of every grade 
who are doing so much for German industry. 

While the new commercial universities are turning 
out high-grade men, these lower schools are aiming to 
give them the kind of assistance which will make their 
work most efficient. The five higher institutions of 
learning devoted to business education already estab- 
lished will be increased in the near future by at least 
two, as Mannheim on the Rhine, a great commercial 
center, and Solingen, the headquarters of the cutlery 
industry, are making great efforts to found such uni- 
versities. 

Hamburg, which has maintained for a number of 
years lecture courses for advanced commercial stu- 
dents, and has had special schools for them, has for 
ten years been agitating the question whether it should 
not also establish a university, and, if so, whether it 
should be a distinctively commercial university, like 
the one in Cologne, or a university of the conventional 
pattern. As Hamburg isa free city, the influence of 
its merchants is dominant, and it has officially been 
decided that it shall be a new type of school especially 
fitted for young men, preparing them for the foreign 
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commerce, of which for many centuries Hamburg 


has been a chief center. It was opened a year ago 
with thirty-six students, and “is now rapidly develop- 
ing,a curriculum based on the idea that immediate 
and practical advantage must not be aimed at, so 
much as free theoretical interest in all that tends 
toward the progress of science, experience having 
taught that scientific work is ultimately serviceable 
and beneficial to practical life.’ 

The course of study includes law, political economy, 
philology, history, geography, something of medicine 
and the natural sciences, but in all cases adapted to the 
special needs of the colonies with which Hamburg 
deals. The instruction will be supplemented by ex- 
cursions to warehouses and factories where colonial 
produce is prepared for the European market, and the 
study of imported produce will extend even to the 
methods of its cultivation. 

France is agitated by the manifest efficiency of the 
commercial agents who come out of Germany, and is 
pushing her new special schools in competition. The 
new demand in France grew out of the unsatisfactory 
condition of French industry that was revealed in the 
Paris Exhibition of 1878. It was recognized that the 
signs of a decline in the technical qualitiesof work- 
manship was also connected with relative inefficiency 
in definite business commercial training, and the ef- 
fort was made to develop both technical instruction 
and commercial education side by side. This has now 
been placed under the sole charge of the Minister of 
Commerce. 

The new system of schools referred to includes five 
State institutions of wide scope, besidesmany minor 
ones. In one respect the recent testimony of the Minis- 
ter of Commerce is interesting. He says in regard to 
these technical and commercial schools in comparison 
with the ordinary schools of the same grade: 


“The conclusion seems inevitable that the practical 
schools equal the higher primary schools in respect to 
general education, and that they are very muchsu- 
perior to the latter in regard to technical education, 
because they are better equipped and especially or- 
ganized for this work.” 


This testimony is of importance, as we are starting 
in this country commercial high schools side by side 
with the regular high school, and we have not sufficient 
experience to know how the product of the new school 
will compare with the young men who graduate from 
the old ones. The French Minister goes so far as to 
say that their experience already seems to show thatin 
France, ‘which owes its welfare in great part to its 
commerce and its industry, the practical schools 
ought to hold the chief place.”’ 

We have also from Germany an item of especial 
interest in view of the discussion which continually 
breaks out with us as to whether our university in- 
struction is free from improper restraint. The charge 
is often made that professors teaching political econ- 
omy, or free trade, or particularly some forms of social 
economics, and even theology, are not allowed, or 
ought not to be allowed, to speak their mind, because 
their teachings are not welcome to certain interests. 

The German University Teachers’ Congress, which 
met recently at Jena, passed resolutions which are 
remarkably bold in the assertion of what is in Germany 
the established principle of freedom in both teaching 
and learning. They are as follows: 





“1. Scientific investigation and the transmission of 
its results must, according to their purpose, be inde- 
pendent of any consideration not inherent in their own 
scientific method—hence independent, especially of 
tradition and prejudices of the people, independent of 
governmental authorities and social groups, as well as 
independent of monetary or other interests. 

“‘2. This demand lies as much in the interests of the 
State as in those of science, because the increase and 
spread of knowlédge can never injure society, but will 
always promote its best interests. 

“3. This absolute independence needs no specific 
law to guarantee it, any more than other constitutional 
rights need special legislation for their protection. 

“4, No limitation of the right to investigate and 
teach can be derived, directly or indirectly, from the 
official position of an investigator and teacher. 

“5. Conditions coupled with ancient endowments, 
if they conflict with the liberty to investigate and teach, 
cannot limit the right defined in the foregoing state- 
ment, because such conditions have become invalid 
by the law of custom. Furthermore, because all ex- 
isting German universities have become State insti- 
tutions, whose maintenance would be utterly impossi- 
ble if dependent alone upon ancient endowments, their 
public character may not be limited by private pur- 
poses.’’ 

This unqualified assertion of the right oi every 
teacher to seek the truth wherever it may be found, 
and when found, to teach it without reserve or fear of 
loss of his position, is interesting as coming from a coun- 
try of the Kaiser, a’country which in so many ways is 
coming to the front and setting the pattern for other 
lands. 








RAILROAD GROSS AND NET EARNINGS FOR 
NOVEMBER. 


In a subsequent article we deal.with the returns 
of railroad gross earnings for the month of December 
and show that, owing to some special unfavorable 
circumstances which existed in that month, results 
are not so good as in other recent months. - These 
December figures, however, relate only to the roads 
which make it a practice to furnish early preliminary 
estimates of their revenue, comprising about one-third 
the railroad mileage of the country, and of course they 
do not show net results at all,as not enough time has 
elapsed since the close of December to afford completed 
statements of expenses and net earnings in the case 
of any but a very few companies which are excep- 
tionally prompt in auditing their accounts and giving 
out the totals. 

In the present article we are able to present nearly 
complete tabulations for the month of November with 
reference to both gross and net earnings for almost 
the entire railroad mileage of the country. In this 
instance the improvement displayed by the compari- 
sons with the preceding year is fully as noteworthy 
as in previous months—in fact more so; and this 
remark applies with equal emphasis to gross and net 
alike. There is a large augmentation in expenses, but 
the gain in gross earnings was of such magnitude as 


.still to leave an addition to net of imposing propor- 


tions. Our compilations for this month are based 
entirely upon the returns which the railroads are 
required to file with the Inter-State Commerce Com- 
mission at Washington each month. As previously 
stated by us, we have transcripts made of these 
monthly reports as soon as they are placed upon le 
by the Commission. Such transcripts come to us in 
large numbers from day to day and about the 20th 
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of the month we bring them all together in a special 
upplement called our ‘Railway Earnings Section.” 
One of the monthly numbers of the “Railway Earnings 
Section” accompanies to-day’s issue of the ‘‘Chronicle”’ 
and in it the reader will find the November figures in 
detail for every railroad which had rendered its return 
for that month up to yesterday. morning. The sum- 
maries we present in this article are the aggregates 
derived from the statements of these separate roads. 
We have already indicated that the November 
totals are very comprehensive. Altogether we have 
returns from 756 separate roads or systems, comprising 
in the aggregate 226,204 miles of road, or about 97% 
of the railroad mileage of the United States. No 
Canadian or Mexican companies are included, except 
so far as they may operate roads lying in the United 
States. The gain in the gross on this mileage reaches 
no less than $34,299,610, or 16.51%. Expenses were 
increased $15,550,126, which still left a gain of 
$18,749 484, or25.59%—obviously a gratifying exhibit. 


—ZIncrease or Decrease— 





November (756 roads)— 1909. i Amount. % 
7 2 ae 226,204 222,966 Inc. 3,238 1.45 
roms earnings............ $242,115,779 $207,816,169 Inc. $34,299,610 16.51 
Operating expenses ....-.-... 150,099,421 134,549,295 Inc. 15,550,126 11.56 

Net eee $92,016,358 $73, 266,874 Inc. $18,749,484 25.59 


N or must it be supposed that this represents merely 
a recovery of what was lost in the corresponding 
month of the previous year. In Nov. 1908 the 
country was already experiencing the benefits of trade 
revival and the loss in gross earnings for that month 
was relatively small, while in the case of the net 
earnings there was actually a very large gain then, 
owing to the reduction in expenses which the tad 
had been able to effect. Our summaries at that time, 
covering 200,937 miles of line, showed a decrease in 
gross of only $7,950,305, or 3.71%. In the net there 
was $7,419,391 gain—nearly 12%. The Inter-State 
Commerce Commission has since then given out its 
own figures for that month in complete form, covering 
231,875 miles, showing general results practically the 
same as our own early compilations, the decrease.in 
gross being $8,839 ,935 and the increase in net $8,144,181, 

Prior to 1908 our November compilations recorded 
uninterrupted increases year by year back to 1896. In 
the net earnings, however, there had been several de- 
creases; and particularly was this true of the results in 
1907 when, notwithstanding the further improvement 
in gross, a loss of $6,942,084 was revealed, owing to 
the fact that expenses had been rising in a prodigious 
way. In the following we furnish the November 
summary for the past fourteen years. For 1908 we 
use the Inter-State Commerce totals, but for preceding 
years we give the results just as repistered by our own 
tables each year—a portion of the railroad mileage 
of the country being always unrepresented in the 
totals, owing to the refusal of some of the roads to 
give out monthly figures for publication. 









































Gross Earnings. Net Earnings. 

Year. : ~ oe 
"ear. "ear. mc. (+) or|. Year. Year. Inc. Tr 
Given. Preceding. | Dec. (—). Given. | Preceding. a, rE « 

Ni $ $ $ $ $ $ 

1896 ...| 55,297,917) 61,137,081! —5,839,164/18,853,228] 22,275,149 —3,421,921 
1897 .___| 72,815,681) 61,978,481| + 10,837 -200|27, 565,524/21,737,851| +5,827,673 
1898 __.| 79,086,654| 76,616,617) +2,470,037/28,954,644/28 533,158 + 421.486 
_..}| 73,062,397; 65,872,002) +7,190 395) 27, 496 ,343)24,882,036| +2,614,307 
1 .--} 91,073,648} 87,724,616) +3,349,032/33,744,165/33,154,551 +589,614 
1993 ~-- 107,769,028) 95,618,077) + 12,150,951/40,629,133/35,200,311| +5,428,822 
1 am H06,144.534 99,638,088) +6,506 446/36, 051,175|36,992,904 —941.729 
1903 _ _.§115,874,619/111,303,371| +4,571,248/38,380,632|38,962.778 —582,146 
1904 _ __[126,357,962/115,108,874/ + 11,249, '088/44 .280,359|37,588,516| +6,691.843 
905 __ .{133,104,559| 120,692,062 +12/412.497/47.419.761 42,232,243) +5,187.518 
1906 ___}140,697,123/131,123,621) +9,573,502|48,065,287|46.506,160| +1, 559,127 
1907 -. .}138,079,281/133,284,422) +4,794,859/39,171,387|/46,113,471| —6, 942,084 
1908 _ _ . 211,472,717|220,312,652| —8,839,935/74,306,432/66,162, (251) +8,144,181 
42,115,779)|207,816,169 SS seni ‘anette 73,266 874)+18, 749,484 


1909 _.. 





Note.—In 1896 the number of roads included for the month of Novemb 1 
ih 1897, 184; in 1898, 130; 'in ‘1899; 122; in 1900, 122; in 1901, 109: in 1902, 107: 
gees 106; in 1904, 102; in 1905, 96; in 1906, 97; in 1907, 87: in 1908, 804; in 1909, 
7 





In the case of the separate roads we have a very 
long list of gains, both in the gross and the net, not 
a few of which are of very noteworthy extent. As far 
as the gross is concerned, the gains pretty generally 
follow losses in 1908, though there are exceptions to 
the rule where the 1909 improvement succeeds im- 
provement also in 1908. On the other hand, in the 
case of the net there are more instances where there 
has been improvement in both years than where there 
was a loss in 1908; and even where net actually fell 
off in 1908 the gain in 1909 as a rule runs well above 
the loss in that year. The Pennsylvania RR. on its 
lines directly operated east and west of Pittsburgh 
and Erie in 1908 had $2,716,100 decrease in gross 
with $73,900 decrease in net; for the month in 1909 
there is an addition to gross of no less than $4,220,834 
and an addition to net of $2,524,420. The New York 
Central for 1909 has $1,072,214 addition to gross and 
$571,005 addition to net. This follows only $21,897 
decrease in gross and no less than $1,000,583 gain in 
net. For the New York Central System, comprising 
all the auxiliary and subsidiary roads between Chicago 
and St. Louis and Boston and New York, the result for 


1909 is a gain of $3,791,059 in gross and $2,382,482 in 
net, against $791, 710 decrease in gross in 1908 and 
$980, 854 gain in the net. In the tablewe now give we 
show all changes for the separate roads for amounts in 
excess of $100,000, whether increases or decreases, in 
both gross and net. It, will be observed that there is 
no decrease for that amount in the gross and only 
one in the net, namely the Northern Pacific. This 
latter has fallen behind $414,527, but the loss follows 
entirely from..agumented expenses, gross having in- 
creased. $272,083. 


PRINCIPAL eens IN GROSS EAR NINGS IN NOVEMBER. 


Increases. 
Iwania ........-- vs4.220. 834 Denver & Rio Grande._- $280,167 
Baltimore & Ohio_____- 1;403,500| Northern Bivs... 872,083 
Southern P; ee ee 1:352,808 Duluth & Iron Range--- 256,077 
bre ys se »310,565 Afr Line___.__ 250,507 
Atch spore & e-- 1,208,970 kane Portl & Seattle_ 246,897 
Union Pacific... ....i.. ©1,084,205 Joliet ‘&: meenen.. - 230-882 
NY Cent & Hud River__ a1,072,214 c St P Minn & O_.. 224,268 
Chicago & North West_-_ 931,808 | Buff Roch & Pitts.__._. 233.718 
Ch wy tone & St Paul. 827,391 of New Jersey... 218,035 
Rock SS ae Sae 786, 59 | Delaw: & Hudson ---_- 204,192 
Lake Shore: & Mich ‘Sou_ 730,109 | Pere *Marquette._.____- 200,943 
jenioiip & Nashville... 77,315|Cin Ham & Dayton_-_-__- 193,984 
So Se $7'180| Delaware Lack & West. 173°600 
iiissourl Pacific. ......-. ,003 | Cin New Ori & Tex Pac_. iw 36 
Sout *Railway--_-_-... 4.968 € & Frie__ 163,480 
Nort & Western-.---- 579,145| Union RR (Pa)_-_...---- 158 ,968 
N Y New Hav & Hartf-_- 50,690 | Northern Central... -.-_-. 153,534 
P & Reading___...- 546,340; Chic & Illinois __ 151,732 
Chesapeake & Ohio----- 539,305 Island__..-_..... 135,550 
Boston: Maine-...--.- 8 erm.... 132,624 
Atlantic Coast ine ici atc ,069| Hocking Valley__._.___ 130,308 
| & Nor... ,078 | Phila t.& Wash_---- 122,289 
t ~ fp & San Fraa---- 40°41 Minor Kann :. liner? 
: ited v ansas , 
abash-..-.. 2. 448 ,062 of _ Sea 109,363 
Cleve Cin Chic & St L.-- 435,556 | Lake Erie & Western-_- 101,273 
Mic n Central. __-.-- ,436 | Maine Central___....--- ~ 100,870 
Valley i as tank seo 400,542) | _ 
Illinois Centrale... ..- 321,749 Representing 59 roads: 
Bessemer & Lake Erie-- 284 '450 in our compilation -__$30,141,040 





Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these re- 
turns do not shew the total for any system, we have combined the separate 
roads so as to make the results conform as nearly as possible to those given 
in is pa ts furnished by the: com ies themselves 

ety cover merely the — ons of = New York Central itself. 

inciuding the. Sv venens auxiliary and controlled roads, like the Mic n Cen- 
tral, the ake Shore, the “Big Four,’’ the “Nickel Plate,’ &c., the whole 
goin eS form the New York Central System, the result is a gain of $3,791,059 
= represent the lines directly opera east and west of 

Pitts tsburgh, tern lines showing $2,273,505 increase and the Western 





lines $1,947,329: For all lines owned, » Operated and controlled the 
result for the month is a gain of $4, 992, 099. 
PRINCIPAL CHANGES IN NET EARNINGS IN NOVEMBER. 
Increases, Increases. 
Pennsylvania _...--...-- v$2,524,420| Lake aay Be & Mich Sou. $285,696 
= pee Pacific. .....-. 883,762 | Michigan Central______-_ 281,472 
Fe ae oa sk ete pai 62,386 | Boston & Maine______-_- 254,508 
N Y Cent & Hud River... @571,005| Bessemer & Lake Erie-- 218,335 
Pitts & Lake Erie__._-- 33,312 | Seaboard Air Line_____-_ 186,496 
Chic Burl & Quincy.--.. 529,078| Duluth & Iron Range_.. 174,795 
Louisville & Nashville _-- 525,626; Delaware & Hudson_-_-__ 172,226 
N Y New Hav & Hartf-_- 521,618| Buffalo Roch & Pitts___ 154,094 
Missouri Pacific. ....-.-- 12,050; Central of New Jersey _-_- 153,144 
Baltimore & Ohio._-_--.-. 503,812| Wheeling & Lake Erie_-_ 148,422 
Union Pacific......-i--. 429,958 | Denver & Rio Grande_ 140,017 
Duluth Missabe & Nor--. 412,320| Northern Central_______ 132,036 
jokignh WO 56u i cwiieae 11,134; Cin Ham & Dayton_____ 122,794 
Rook Island..-..--~...- 391,684; Union RR (Pa)________ 117,876 
Clev Cin Chic & St L.-.-- 364,005; Elgin Joliet & Eastern_- 113,803 
Southern _Railway- -_---- 362,663) N Y Chic & St Louis___-_ 111,538 
Phila & Reading_-_.-..- 54,772; Long Island_______.___ 109,739 
Chicago Milw & Ge Paul- 354,588| Colorado & Southern___ 104, 612 
Avtanie Coast Line-_--.-.-. 41,849 niglinieiacgicaees 
Water )G.'t. =i... 334,703} Representing 41 roads 
Atch Top & San Fe... 332,781 in our compilation. _ $15,569,146 
Norfolk & Western-_-..-. 323,302 Decrease. 
Chesapeake & Ohio.---- 306,715| Northern Pacific... _- $414,527 





res cover merely the operations of the New York Central 
e New York Central System the result is a gain of $2,382,482. 


a These fi 
itself. Fort 





JAN. 22 1910. | 
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directly anes east and west of 
$1,439,306 increase and the Western 
ied, leased, operated and con- 


ibis RUE SEER i 
Volled the result is a gain 32 958.292. ea 

When arranged in groups, every group, without 
any exception, records improvement in gross and also 
every group, without exception, improvement in the 
net. In the previous year all the groups except one 


had shown losses in gross but gains in the net— 


of 














barring in this last instance two minor groups. Our 
summary by groups 1s how annexed. 
SUMMARY BY GROUPS 
a TOSS rnings 
Section or Group— Inc. (4+-) or 
1909. 1908. Dec. (—). 
November— $ $ $ % 
Group 1 (30 roads), New England... 11,030,209 9,646,962 41,383,247 14.34 
Group 2 (141 roads), East & Middle... 58,547,920 50,085,306 +8,462,614 16.89 
Group 3 (102 roads), Middle West.... 34,230,983 27,336,022 +6,894,961 25.22 
Group 4 & 5 (138 roads), Southern... 29,360,696 25,028,369 +4,332,327 17.29 
Groups 6 & 7 (116 roads), Northwestern 53,600,690 46,747,067 +6,853,623 14.66 
Groups 8 & 9 (167 roads), Southwest’n 40,508,240 36,110,600 + 4,397,640 12.19 
Group 10 (62 roads), Pacific Coast._.. 14,837,041 12,861,843 +1,975,198 15.34 
Total (756 roads)_.........-......242,115,779 207,816,169 +34,299,610 16.51 
Net Earnings 
——Mileage—— Inc. (+) or 
1909. 1908. 1909 1908. Dec. (—). % 
$ $ $ 
Group No. 1...-. ‘~° eee 7,777 3,826,825 2,787,127 +1,039,698 37.20 
Group No. 2.-_..-- 26,707 26,391 22,522,122 17,112,224 +5,409,898 31.61 
Group No. 3...-... 26,422 26,220 12,732,216 8,312,974 +4,419,242 53.1 
Groups Nos. 4 & 5... 39,258 38,438 11,125,841 8,306,892 +2,818,949 33.93 
Groups Nos. 6 & 7.. 57,008 56,549 21,228,899 18,948,493 +2,280,406 12.04 
Groups Nos. 8 & 9.. 53,369 52,814 13,677,389 11,664,492 +2,012,897 17.29 
Group No. 10_.-..-- 15,654 14,777 6,903,066 6,134,672 +768,394 12.48 
gaan chakune 226,204 222,966 92,016,358 73,266,874 +18,749,484 25.59 


NOTE.—Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. inc tudes all of Ohio and Indiana; all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 

Groups 1V.and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all South Dakota and North Dakota, and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line; passing 
through Denver. 

Groups VIII. and IX. comb ined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south o¢ 
Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, Claifornia, Nevada, Utah 
and Arizona, and the Western part of New Mexico. 

As stated by us in previous months, in grouping the 
roads we conform to the grouping or classification 
adopted by the Inter-State Commerce Commission. 
The only departure we make from the Commission’s 
arrangement is that we have combined Groups 4 and 
5, so as to bring all the Southern roads together under 
one head; also Groups 8 and 9, so as to bring the 
Southwestern roads together, and have likewise com- 
bined Groups 6 and 7, these latter comprising the 
systems running west and northwest of Chicago, the 
mileage of most of which spreads over the territory 
covered by both groups. We do not include any of 
the Canadian lines in our figures except, of course, so 
much of the same as lies within the United States, and 
for which returns are filed with the Commission. 

The confines of the different groups are indicated in 
the footnotes to the above table, but it is important 
to note that where a road or system covers more than 
one group, or overlaps into others, we have necessarily 
been obliged to place it in some particularone of the 
groups, as no way exists of dividing it up among the 
two or more groups where it may be located. Our 
plan in such eases has been to place the road or system 
in the group where the bulk of the revenues is appar- 
ently obtained. In their annual statements to the 
Inter-State Commerce Commission, the companies are 
required to show the amounts earned in each of the 
groups,but of course no such division is attempted in 
the case of the monthly returns. 


RAILROAD GROSS EARNINGS FOR DECEMBER. 


Our early returns of railway gross earnings for De- 
cember, comprising chiefly Western and Southern 
roads—that is, grain carriers and cotton carriers— 
reflect the presence of the unfavorable influences which 
those classes of roads had to contend with in the month 
in question. The improvement over the year pre- 
ceding is not as large as in other months, while several 
of the roads have actually sustained quite consider- 
able losses. The chief of the adverse influences were 
the falling off in the cotton traffic in the case of South- 
ern roads, and the Switchmen’s strike, the bad weather 
and the contraction in the grain traffic in the case of 
trans-continental and Western roads. Furthermore, 
the trans-continental lines, more particularly those 
running to the Pacific Northwest, are also meeting _ 
with new competition in the operation of the Puget 
Sound line of the Milwaukee & St. Paul RR. 

Doubtless the Great Northern Ry. suffered from all 
the causes mentioned, namely the switchmen’s strike, 
new competition, a diminished grain movement, and, 
in some degree also, from severe weather. At all 
events, the system reports a loss in gross earnings for 
the month of no less than $420,756. What gives 
added significance to the falling off in this instance is 
that it follows an equally noteworthy shrinkage in the 
previous year, so that the total. of the gross at $3,- 
704,799 for December 1909 compares with $4,589,195 
jn December 1907. As a matter of fact, we would 
have to go back to 1903 to find a December total smaller 
than that for the month just passed. As concerns 
the influence of the switchmen’s strike, which affected 
all the roads west from St. Paul and Duluth to the 
Pacific Coast, this was inaugurated on the night of 
Nov. 30, and for the first two or three days of December 
placed a serious embargo upon the movement of freight 
over the roads affected. One of the results was the 
shutting-down of the flour mills in Minneapolis, for the 
time being, owing to the inability of the roads to de- 
liver the necessary supplies of wheat, and another was 
the partial discontinuance of copper-mining and smelt- 
ing operations in Montana. But these extreme draw- 
backs did not last very long. After a very few days 
the delivery of freight was once more resumed in vol- 
ume, enabling the plants and establishments which 
had been shut,down to begin operations again, and 
eventually the roads seem to have found it possible 
to fill the ; laces of all the strikers with non-union men. 
Perhaps it would be making too strong a statement 
to say that by the end of the month the roads had 
overcome all the hindrances occasioned by the strike 
and were conducting operations with the customary 
freedom, but certainly conditions had become nearly 
normal again. We refer only to the loss in earnings 
shown by t e Great Northern, since the Northern Pa- 
cific and the other roads in that section of the country 
do not furnish early returns of their gross, and hence 
we have 1 0 knowledge of what the result was in their 
case. 

As concerns the weather, this seems to have been 
quite generally bad the latter half of December and 
thus far in January in the whole of the territory be- 
tween the Mississippi River and the Pacific Coast. To 
just what extent any particular road or system may 
have been affected it would be difficult to say, but all 





doubtless experienced some setback from that cause. 
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Severe storms obviously operate unfavorably in a 
double way: first, in reducing the volume of traffic 
and, secondly, in increasing expenses by adding to 
the cost of keeping the lines open. Dispatches from 
Chicago the latter part of December quoted the Rock 
Island officials as saying that operating expenses were 
heavy every day because storms were continuing to 
make December the worst in years. 

With reference to the falling off in the cotton traffic, 
there has seldom been a period where the shrinkage 
between one year and another has reached such dimen- 
sions as in the case of December 1909 contrasted with 
December 1908, though this great shrinkage is in part 
due to the circumstance that in 1908 the movement 
had been of extraordinary proportions. The gross 
shipments overland for the month reached only 177,099 
bales, against 322,609 bales in 1908, while the receipts 
at the Southern outports were also nearly cut in two, 
being but 844,200 bales, against 1,651,810 bales. The 
shrinkage extended to nearly every leading outport, 
both on the Gulf coast and on the Atlantic. At Gal- 
veston the receipts were only 338,064 bales, against 
605,238; at New Orleans, 141,875, against 386,009; 
at Mobile, 32,363, against 62,584; at Savannah, 111,- 
587, against 228,591; at Brunswick, 18,805, against 
102,613, and at Norfolk, 69,167, against 111,908 bales. 
The following shows the port receipts in detail for each 


of the last six years: 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN. DECEMBER FOR SIX 
YEARS, 1904 TO 1909, INCLUSIVE. 


























December. 
Ports. 
1909. 1908. 1907. 1906. 1905. 1904. 

Galveston -.-..- bales_| 338,064) 605,238) 482,844) 534,046) 327, 323) 339,367 
Port Arthur, &c_.-.-.-. 41,882 26,849 22,709 47,266 46,191! 47,754 
New Orleans. ---.-..- 141,875) 386,009) 455,202! 458,444) 244,445) 446,467 
ae 32,363 62,584 69,11 53,076 32,177) 52,718 
Pensacola, &¢ _...-.-- 27,448 54,620 28.466, 31,468 20,577; 50,861 
Savannah ..........- 111,587} 228,591) 252,304) 251,890! 169,431 225,953 
Brunswick -....--.-- ,805; 102,613 42,987 2,160 48,781 48,564 
Charleston .........- 24,418 24,124 27,043 22,458 16,773; 25,632 
Georgetown _....-.-.- 177 644 160 272 150) 222 
Wilmington _.......-. 33,141 48,405 82,108 36,428 32,959, 29.733 
ae ee 69,167} 111,908! 114,663) 104,142 98,315) 89.416 
Newport News, &c_-- 5,273 225 1,171 4,608 3,743) 1.388 

WOE Sedccnenence 844,200 Fonsmored sei sabte Veneers 1,040,865/1,358,075 

‘ { 








The Western grain receipts, as already stated, also 
failed to equal those of the previous year. Here the 
switchmen’s strike doubtless had some influence in 
reducing the movement, as the loss is chiefly at Minne- 
apolis and other Northwestern points, while at the 
primary markets not affected by the strike the deliv- 
eries in some cases are larger than they were in the 
previous year. Taking the Western primary points 
as a whole and combining the different cereals, namely 
wheat, corn, oats, barley and rye, it is found that the 
receipts for the five weeks ending Dec. 31 were only 
57,424,751 bushels, against 64,277,161 bushels in the 
corresponding five weeks of 1908. This is a loss, it 
will be observed, of nearly 7,000,000 bushels, which is 
further emphasized by the fact that it comes after a 
considerable shrinkage in the previous year. In the 
five weeks of 1907 aggregate grain deliveries ‘were 
68,622,556 bushels, as against only 57,424,751 bushels 
in the five weeks of 1909. The details of the Western 
grain movement in our usual form are set out in the 
table we now annex. 

WESTERN FLOUR AND GRAIN RECEIPTS. 


Five wee PA oogl guns Corn. Oats. Barley. Rye. 
end. 31, , ush.) bush.) (bush. bush. bush. 
CT0S, an 680,505 2,026,120 11,006 Ps ht epg 
is ° ’ 212 p ,850 6,208,582 2,166,638 159, 
1908__.__ 874,431 1,449,225 13,131,115 7,455,821 2,728,636 179,071 
M009. 381,000 «495 
=p oa ’ ,200 311,300 571,500 1,162,200 80,94 
FE poo da 247,475 755,842 1,259,000 1,014,400 1,453,200 134/109 
z. — 
1909_...- 233,570 1,472,619 3,632,935 1,378,575 293,000 29,000 
oe a 291,755 1,245,595 2,464,040 2,057,600 562,900 20,090 
tes Cemenkee 575,000 1,006,000 265,600 900 13,000 
| GRY 321,600 371,200 BB ees oni cic. 12,500 








Five weeks Flour. Wheat. Corn. Oais. Barley. Rye. 
end.Dec.31. (bdbdis.) (bush.) (bush.) (bush.) (bush.) (bush.) 
1909. .... 19,067 557,025 460,380 SEEGE ‘“cocecsea § cesesse 
Pe — 27,400 288,438 301,834 SIGIBE . aveacese . sbacese 
=a 3,460 23,616 1,038,920 438,747 Eee aponene 
1908 ..... 5,106 18,960 559,050 377 327 BOGE  «wasdco 
1909__... 380,650 84,850 1,817,957 669,550 206 ,660 20,150 
Min ase 123,500 41,127 1,858,246 677,500 405,000 39,000 
Duluth— 
ee (OS) RP OO}. eae 482,866 1,150,212 50,614 
Ol , 4,987,865 32,880 496,419 1,008,771 58,144 
oo 
skin -"-imiscke 7,326,070 425,050 811,990 1,102,570 156,410 
Miesdsh  Veeces 7,931,183 1,085,960 1,955,820 1,697,330 144, 
Kansas City— 
beh . beens 1,687,650 1,095,600 ar eee 
BeCGntess  seawee 1,915,950 909,700 SeLeee.. asdcscap, esaces 
Total of ali— 
1909... _. 1,723,582 18,683,921 20,794,992 11,343,402 6,092,822 509,614 
1908..... 1,656,167 18, "955 785 21,973,025 14, ‘877, 608 7, '883, 838 586,905 


GRAIN AND FLOUR RECEIPTS AT SEABOARD FOR 52 WEEKS. 








Receipts of— 1909 1908. 1907. 1906. 1905. 
Shear... tbs. 17,805,785 18,816,390 19,779,188 17,888,922 14,353,049 
Wheat --bush.101,316,741 120,018,501 130,795,240 107,716,156 51,669,067 
WR Wbadece a 47,356,213  44.981'837 88.236.754  96.472,906 112,906,317 
aa ,650,823 3,450,996 53,486,594 77,231,982 72,856,536 
a, em 7,406,015 6,804,685 4,853,480 6,158,005 14,038,883 
a 1,141,318 2,909,411 2,464,411 1,569,882 1,465,366 

Total grain _.201,871,110 218,165,430 279,836,479 289,148,931 252,936,169 


With such a combination of unpropitious influences 
andevents, it is noteworthy that the effect on earnings 
should not (speaking of the roads as a whole) have 
been a great deal more marked, and that the cases of 
individual roads with losses should not be more 
numerous. Our early compilation comprises 50 roads 
operating 86,137 miles of line, or somewhat over one- 
third the railroad mileage of the country. On this 
mileage the collective result is a gain of $3,886,980, 
or 6.15%. These early tabulations never include any 
of the great East and West trunk lines running through 
the manufacturing and mining districts, like the Penn- 
sylvania and New York Central, where the gains in 
gross earnings must be large by reason of the activity 
of trade and industry. It seems likely, therefore, that 
when our final compilations for December are pre- 
sented, somefour or five weeks hence, the ratio of im- 
provement will be larger than now disclosed. It is 
,roper to say that for December we are not comparing 
with diminished totals in 1908. December was the 
one month of that year which recorded increased earn 
ings. On the other hand, there had been a falling off 
in December 1907. For 1908 our early statement, 
comprising a somewhat smaller aggregate of mileage 
than our present statement, showed an increase of 
$2,679,882, or 5.42%. In December 1907, when the 
mileage represented was somewhat larger, there was a 
decrease of $3,092,739, or 4.28%. In the following 
we give the December summaries, as shown by our 
early statements each year, back to 1896. 
































Mileage. Gross Earnings. Increase (+) 
December. or 
Year. | Year. | In- Year Year Decrease (—). 
Given. | Prec’g.| cr’se. Given. Preceding. 
Year. | Roads Miles. | Miles.| % 3 $ 3 | % 
1896 .-._| 130 | 93,075] 92,282) 0.86) 40,895,711] 41,791,251 —895,540) 2.14 
1897 --_-| 133 | 99,418] 98,122) 1.32] 50,020,193) 44,542,149) +5,478,044) 2.29 
1898 .._.| 129 | 96,285) 95,191| 1.15) 49,630,312] 46,474,701) +3,155,611/ 6.78 
1899 _.._| 113 | 98,508] 96,637| 1.93) 55,557,813) 51,561,909) +3,895,904) 7.54 
1900 ..___| 101 | 96,447) 93,002) 3.70) 59,606,431) 54,271,094) +5,335,337| 9.83 
1901 ....| 99 |103,496|100,694| 2.78] 64,922,983) 62,104,946) +2,818,037| 4.53 
1902 _._.| 80 |100,638| 98,801] 1.86] 70,769,049) 64,416,412) +6,352,637) 9.85 
1903 ....| 71 | 89,279} 87,067| 2.54| 61,868,261) 59,114,002) +2,754,259 4.66 
1904__..| 67 | 84,143] 82,607) 1.86; 59,429,656) 55,069,547 +4,360,109| 7.91 
1905 .._.| 57 | 81,238] 79,804| 1.76| 62,469,679) 57,027,847) +5,441,832) 9.54 
1 __..| 65 | 95,936] 93,553) 2.55) 83,796,332) 79,327,117| + 4,469,215) 5.64 
1907 ....| 61 | 88,234] 87,046] 1.27] 69,070,466) 72,163,205) —3,092,739| 4.28 
1908 ....| 49 | 74,744] 73,180) 2.14) 52,154,203) 49,474,321) +2,679,882| 5.42 
1909 _...| 50 | 86,137} 84,391) 1.90) 67,096,709| 63,209,729) +3,886, 980) 6.15 




















Note.—Neither the earnings of the Mexican roads nor the mining operations of 
the anthracite coal roads are included in this table. 


Ourcompilationsinclude :omeof the Canadian roads, 
and particularly the Canadian Pacific, which, as in pre- 
ceding months, is distinguished for an unusual amount 
of gain, namely $1,234,000. The Baltimore & Ohio has 
$631,155 increase on top of $357,588 increase in 1908. 
Among the other roads recording large improvement, 
those two leading Southern systems, the Louisville & 
Nashville and the Southern Ry., take a prominent 
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place. The one has added $450,001 to its earnings 
of the previous year and the other $278,404. In 
both instances the increase follows a noteworthy 
recovery in 1908 succeeding the great slump in earnings 
which came in December 1907 immediately after the 
panic in October and November of that year. Both 
roads show the largest December earnings in their 
history; that, too, notwithstanding the great contrac- 
tion in the cotton movement. The result, of course, 
is indicative of the revival of general trade and the 
wonderful activity of the iron and steel industry. 
As one gets away from the Southern iron and steel 
districts, the effect of the loss in the cotton traffic be- 
comes more apparent. The International & Great 
Northern, the St. Louis Southwestern, the Yazoo & 
Mississippi Valley, the Texas & Pacific, the Texas 
Central, the New Orleans & North Eastern and the 
Vicksburg Shreveport & Pacific are all obliged to re- 
port losses in earnings, presumably from the cause men- 
tioned. The Iowa Central and the Minneapolis & 
St. Louis fall behind, we should judge, by reason of a 
diminished grain movement. In the following we 
have brought together all changes for the separate 
roads for amounts in excess of $30,000, whether in- 


creases or decreases. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN DECEMBER. 





Increases. Increases. 
Canadian Pacific. ---.-.-- $1,234,000| Chicago Ind & Louisville $47,701 
Baltimore & Ohio__-_-.-- 31,155) Mobile & Ohlo__.______. 38,433 
Louisville & Nashville... 450,001 | Kansas City Mex & Orient 32,955 
Grand Trunk (4)_-.----- 79,093 palaiageiancetlsalgisiias: 
Southern Rallway ------- 278,404 Representing 21 roads 
Canadian Northern. ----- 232 400 in our compilation. __$4,416,417 
. "ere are 199,414 
Chesapeake & Ohio__-_-_-_- 195,428 Decreases. 
Missouri Pacific. --..---- 141,000; Great Northern_________ $420,756 
Buffalo Rochester & Pitts. 117,542) Yazoo & Mississippi Valley 95,55 
Cinc New Orl & Tex Pac... 111,222) St Louis Southwestern__-_ 70,718 
Minn St Paul &SSM-_-_-_. 104,747/ Internat’l & Gt Northern- 47 ,000 
Missour!l Kansas & Texas_ 89,378 ——_—_— 
Denver & Rio Grande- - -_-_ 85,500 Representing 4 roads In 
Alabama Great Southern. 48 ,044 our compilation. -- _- $634,031 


Note.—Figures in parenthesis after name of road indicate the number of 
lines or companies for which separate returns are given in our compilation. 


To complete our analysis, we add the following 
six-year comparisons of the earnings of the more 
prominent roads, arranged in groups: 

EARNINGS OF SOUTHERN GROUP. 








—_ 


EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 





























December. 1909. 1908. 1907. 1906. 1905. 1904. 
$ $ $ $ $ . 

Buff Roch & P| 1717,193| 7599,651) 7611,596) 71634,516| 673,205 645,446 
Chic Ind & Lou} 17444,730| 7397,029| 7345,147| 7466,852 476,082 445,209 
Gr Trk of Can) 7 

Gr Trk Wes}| 3,564,380) 3,185,287; 3,659,296) 3,691,371) 3,401,472} 3,185,857 

DetGH&M. 

Canada Atl. 
Illinois Central. \a5,238,646|a5,211,186|a5,076,506| 4,976,390| 4,654,564) 4,493,103 
Tol Peo& West; 7105,468 792,194 103 ,987 108,905 116,947 127,509 
Tol St L & W_| 17312,104| 7291,431| 313,205) 361,523) 363,193 346,211 
Wabash ..... 72,338,687 | 72,139,273} 2,008,227| 2,138,645) 2,061,847] 2,032,400 

THOR. cnn ane 12,721,208|11,916,051/12,117,9° | ~,378,202/11,747,310| 11,275,735 





a Embraces some large items of income not previously included in monthly returns . 
r Figures are on the new basis of accounting prescribed by the Inter-State Com- 
merce Commission, 


GROSS EARNINGS AND MILEAGE IN DECEMBER. 




















December. 1909. 1908. 1907. | 1906. 1905. 1904. 
$ $ Pew $ $ 

Ala Great Sou_| 7367,909| 1319,865|) 1286,855| 355,191) 319,541| 311,613 
Ala NO& TP— | 

NO&NE..| 1292,773| 7305,169| 71267,109| 1280,047| 257,184; 216,081 

Ala & Vicks_| 7160,751| 7160,544; 7143,050| 7151,856 137 ,966 145,375 

Vicks Shr&P} 7139,948; 7145,673|) 1127,800| 17147,563 127,913 152,998 
Atl Birm & Atl) 1220,431) 203.985} 141,044) 124,261, 81/359] 87.994 
Cent of Georgia} r1,109,000! 71,079,400) r1,012,536| 1,104,875| 1,028,244] 996.523 
Chesap. & Ohio} 72,451,022] r2.255,594| 2,142,139] 2:051;651| 2:047,828| 1,721,082 
Cin NO & TP) 7756,168| 7644,946| 7593,562 666, 676,190 a 
Louisy & Nash| r4,428,010| 73,978,009) 73,358,314) 74,090,990| 3,593,321| 3,358,834 
Mobile & Ohio.| 1930,434| 892,001 ‘047; 913,129] °776,311| 715.674 
Southern Ry-.| r4,994,934| 74,716,530] r4,133,264| 4,886,017| 4,602,596| 4,239,515 
Yazoo & M V_|a1,070.672|a1,166,229,a1,068,381| 1,001,671} 930,523) 1,029,178 

Total ...... 16,922,052|15,867,945/14,076,101/15,774,119|14,578,976| 13,578,376 




















a Includes some large items of income not previously included in monthly returns. 
r These figures are on the new basis of accounting prescribed by the Inter-State 


Commerce Commission. 





EARNINGS OF SOUTHWESTERN GROUP. 


December. 1909. 


1908. 


1907. 


1906. 


1905. 


1904. 





$ 
Colo & Sou *_-_| 71,412,488 
Denv. & RioGr} 71,759,700 
Int & Gt Nor_| 1747,000 
.| 72,298,254 
4,265,000 
St Louis & S W 


7938,276 
Texas & Pacific) 71,625,875 


3 
71,409,607 
71,674,200 

7794,000 
72,208,876 
4,124,000 
71,008,994 
71,636,053 


$ 

71,389,838 
71,760.527 
7671,424 
71,920,378 
3,577,857 
7781,711 
71,627,901 


$ 
1,193,290 
71.70} 000 


2,319,014 
4,123,067 

7979,856 
1,889,946 


1,496,520 


$ 
800,321 
1,447,717 
605,271 
1,652,922 
3,752,161 
874,577 
1,556,905 





13,046,593 





12,855,730 





11,729,636 


13,131,113 











11,366,481 





10,689,874 





* For 1909, 1908, 1907, 1906 and 1905 includes all affiliated lines except Trinity 
& Brazos Valley RR. For 1904 we have combined Colorado & Southern and Fort 


Worth & Denver City. 


r Figures are on the new basis of accounting prescribed by the Inter-State Com- 


merce Commission. 


EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 























December. 1909. 1908. 1907. | 1906. |. 1905. 1904. 

3 $ $ | $ | $ ~ 
Canadian Pac_| 8,112,000| 6,878,000| 6,418,576) 5,992,098! 5,619,182| 4,562,142 
Dul 8 Sh & Ati| 7235,080| 7223.671| 7211,212| 7248,326| °253'792| 207/113 
Great Northern} 3,704,799|b4,125,555/b4,589.195| 3,894,856 4,357.842| 3,710,297 
Iowa Central__| -7249,254| 1262,635) 7251,856 268,023; 273,009 20,528 
Minn & St L--| 7342,320| 1368,927| 1313:717| 3191101! 307/274] 232443 
MStP &SSM.a) 1,586,729) 1,481,982] 1,616,189, 1,515,819| 1,472'870| 1,267,050 
Total _...-- 14,230,182] 13,340,770] 13,400,745 12,238,223 12,283,969|10,199,573 

} 





a Includes the Chicago Division in 1909 and 1908; tor previous years we have 


combined Minn. St. Paul & 


b Actual 


8. 8S. M. and Wisconsin Central. 
figures of earnings are now used for comparison. 


r Figures are on new basis of accountin; 
Commission. g prescribed by the Inter-State a 




















Gross Earnings. Mileage. 
Name of Road. 
Inc. (+) or 
1909. 1908, Dec. (—). | 1909. | 1908. 
$ $ 3 

Alabama Great Sou-- 367,909 319,865 +48 ,044 309 309 
Ala New Orl & T P— 

New Orl & Nor E-- 292,773 305,169 —12,396 196 196 

Ala & Vicksburg- -- 160,751 160,544 +207 143 143 

Vicks Shrev & Pac. 139,948 145,673 —5,725 171 171 
Atlanta Birm & Atl_- 220,431 203 ,985 +16,446 641 641 
Baltimore & Ohio_...| 6,836,787; 6,205,632 +631,155) 4,198) 3,992 
Bellefonte Central --- 7,9 5,718 +2,271 27 27 
Buffalo Roch & Pittsb 717,193 599,651 +117,542 568 568 
Canadian Northern_.-| 1,160,300 927,900 +232,400| 3,160) 2,994 
Canadian Pacific. ---- 8,112,000} 6,878,000) +1,234,000| 9,916) 9,426 
Central of Georgia_..| 1,109,000) 1,079,400 29,6 1,915) 1,915 
Chesapeake &Ohio_.-| 2,451,022) 2,255,594 +195,428) 1,933) 1,895 
Chicago & Alton-_---- 1,090,327; 1,078,414 +11,913 998 998 
Chicago Ind & Louisv 44,73 397 ,029 +47,701 615 615 
Cine New Orl & T P_- 756,168 644 ,946 +111,222 336 336 
Colorado & Southern_| 1,412,488) 1,409,607 2, 1,980) 1,951 
Denver & Rio Grande| 1,759,700) 1,674,200 +85,500! 2,555} 2,552 
Denver N W & Pac--- 61,621 41,358 +20,263 214 184 
Detroit & Mackinac-- 86 ,565 82,871 +3,694 347 347 
Detroit Tol & Ironton 132,470 132,739 —269 441 441 

Ann _ See 167,902 154,258 +13,644 300 300 
Duluth So Sh & Atl-_- 235,080 223 ,671 +11,409 593 591 
Georgia Sou & Fla_-_- 213,635 185,889 +27 ,746 395 395 
Grand Trunk of Can. 

Grand Trunk West 3,564,380) 3,185,287 +379,093| 4,528) 4,528 

Det Gr Hav & M_- 

Canada Atlantic--. 
Great Northern------ 3,704,799; 4,125,555 —420,756| 7,037) 6,851 
Illinois Central__----- 5,238,646, 5,211,186 +27,460) 4,551 551 
Internat & Gt North. 747,000 0 —47 ,000} 1,159] 1,159 
Iowa Central_---_---- 249,254 262 ,635 —13,381 558 558 
Kan City Mex & Or’nt 149,960 117,005 +32,955 733 543 
Louisville & Nashv__| 4,428,010) 3,978,009 +450,001| 4,542) 4,365 
Macon & Birmingham 13,148 12,678 +470 105 105 
Mineral R ae 3 a 9 72,484 68 ,408 +4,076 126 128 
Minneap & St Louis-_- 342,320 368 ,927 —26,607| 1,027) 1,028 
Minn StP & SS M-_-_-| 1,586,729) 1,481,982 +104,747| 3,523) 3,330 
Mo Kan & Texas__-_--- 2,298,254) 2,208,876 +89,378) 3,072) 3,072 
Missouri Pacific - - ---- 4,265,000} 4,124,0 +141 ,000} 6,491| 6,488 
Mobile & Ohio------- 30,434 892,001 +38,433| 1,114] 1,114 
Nevada- Calif-Oregon- 32,628 31, +62 184 184 
Rio Grande Southern_ 43 ,984 51,5 —7 ,516 180 180 
St Louls Southwest - - - 938,276) 1,008,994 —70,718! 1,470} 1,470 
Southern Railway_..-| 4,994,934) 4,716,530 +278 ,404| 7,050) 7,014 
Texas Central_-_----- 06 ,874 32,8 —25,990 268 268 
Texas & Pacific_-_---- 1,625,875) 1,636,053 —10,178} 1,885) 1,885 
Toledo Peoria & West 05 ,468 92,1 +13,274 247 247 
Toledo St L & West_- 12,104 291,431 +20,673 451 451 
Wee G65. cada se 2,338,687) 2,139,273 +199,414| 2,514) 2,514 
Yazoo & Miss Valley_| 1,070,672) 1,166,229 —95,5 ,971| 1,371 

Total (50 roads) -___| 67,096,709) 63,209,729) +3,886,980/86,137|84,391 
Net increase (6.15%) - 
Mexican Roads (not In|cluded in to/tal) — 
Interoceanic of Mex-- 566 ,406 566 436 —30 734 736 
Mexican Internat’l--- 760,261 546,981 +213 ,280 905 917 
Mexican Railway- --- 684,200 608 ,500 +75,700 340 321 
Mexican Southern_ --- 116,220 07,689 +8,531 263 263 
National Rys of Mex_| 4,303,517! 4,192,160 +111,357/| 5,262) 5.160 








y These figures are for the first three weeks only in both years. 








LISTINGS ON NEW YORK STOCK EXCHANGE 
DURING THE YEAR 1909. 


The listings on the New York Stock Exchange 
during the calendar year just closed bear striking 
testimony to the extent of the revival of credit that 
has swept over the country in reaction from the 
recent period of uncertainty and depression. Not 
only is the total amount of the listings for the year 
of stocks and bonds of all classes far in excess of 
the total for any previous year, excepting only the 
year 1901, during which the share capital of the great 
Steel Corporation was listed, but the additions to 
the list on account of new capital aggregate for the 
first time only somewhat more ($9,988,000) than one 
thousand million dollars. This amount is larger than 
the total of any earlier year, even after allowing for 
the issues of stock of the St. Paul and Northern 
Pacific, together aggregating 191 millions, which were 
paid up in installments in an interval of two years, 
and are only now listed. ~ 
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Following is our usual 10-year comparison: 


LISTINGS ON NEW YORK STOCK EXCHANGE. 

















Issues for New| Old Issues Replacing 
Bonds Capital, &c. | Now Listed. | Old Secuities. Total 
$ $ 8 

DE a kgitie tn wdbnd «pnep ae 712,734,963 8,479,000| 377,742,537/1,098,956, 

inn thie Noli actshibinie tmiiaioren 648,869,500 95,794,000} 128,294,500) 872,958,000 
SETS + sin e'aaccct ou penase's 246,733,914 72,362,000! 101,717,086) 420,813,000 
Rs res Sedeglh ie crise ok bel aithaincs zx 303,112,000 12,304,500} 256,482,000|2 571,898,500 
AIR ARS ae RAL SRS 569,079,000 20,000, 390,947,650! 980,026,650 
DEE clégebaesicd cus. nue 429,810,500; .......-.-- 105,269,100; 535,079,600 
NGS ihc: auky nia sas & & Seas a 191,515,050 12,798,000} 376,975,750| 581,288,800 
DTCs cadasbouclcdasas 1°7 516,313 2,878,000), 333,124,987)\a 538,519,300 
tli icin leis stm stat 22u,. * 700 21,270,100} 681,568,300} 923,010,100 
1900 peeapoambar ka seee- 147,678,..7 6,287,000| 289,747,403! 443,713,000 

t s. 

DE ad wink Grit domes aka te a 297 ,253,037| 363,701,600) 664,571,448/1,325,526,085 
eV aaa 123,977,900; 248,780,200) 141,169,350) 513,927,450 
Ne lain dikes a bine oe 159,106,244; 321,056,300 95,869,506) 576,032,050 
Dt. sGuudtiudssusic se 237 ,479,600 16,440,700; 408,849,150! 662,769,450 
EET oe EE Pe 125,123,300; 99,889,200) 308,422,400! 533,434,900 
tc an acento OPE SaaS 55,231,750! 175,866,800 
ES cae o's we da 172,944,200 38,791,600) 215,154,495, 426,890,295 
PE cele oS sino an Geiser 251,069,400 11,462,300} 521,500,895) 784,032,595 
gS SSSI i i Ea 429,537,450) 76,090,600) 1,136,385,665/|1,642,013,715 
MPG his ocuvana can cad 296,550.572| 130,205 000; 194,179,428) 620,935,000 








Note.—Applications for the listing of Trust Company receipts and of securities 
marked ‘‘assented”’ (if preparatory to reorganization), or of securities stamped 
“assumed’’ or ‘‘assessment paid’’—the securities themselves having previously been 
listed—are not included in this table. 

4@ Not including $1,155,000,000 Imperial Russian State 4% certificates of rente. 

aw Excludes $425,000,000 Japanese Government bonds. 























BONDS. | STOCKS. 
Year. | 
Railroad. | Street Ry. Miscell. | Railroad. Street Ry. | Misceil. 
s | $ $ | $ $ $ 
1909 ___|770,500,700, 37,339,000/291,116,800'742,508,115) 14,002,500, 569,015,470 
1908 ___|506,160,000) 65,076,000/301 ,722,000 200,502,600! 2,417,600 311,007,250 | 
1907 ___|267,992,000 16,072,000/136,749,000/ 146,750,800} 20,443,400 408,837,850 
1906 ___|305,727,500/126,231,000/a@139940 000 | 248, 186,550] 188,210,100 226,372,800 
1905 ___/538,584,000| 29,650,000/ 411,792,650) 176,922,800) 58,274,400 298,237,700 | 
1904 ___/343,036,500; 17,118,000/174,925,100)120,915,550} _____-_. | 54,951,250 
1903 ___/270,759,000) 52,042,000 258,487 ,800/226,015,400) _-__..-- |200,874,895 
1902 ___/434,612,000; 12,780,000| 286,127,300 390,388,340) 54,479,850|339,164,405 
1901 _. -/667,006,000) 65,321,000/ 190,683 ,100/284,584,515) 62,000,000) 21295429200 
1 Banas 260,303,000) 17,000,000 157,410,000 /381,205,200 RENNER faNRRRS See 6 





@ Excluding $425,000,000 Japanese Government bonds. z Omitting Russian 
bonds, $1,155,000,000 2z Includes United States Steel $1,018,688,000. 


f 


The second of these tables shows the large prepon- 
derance of railroad securities in the listings of the 
year, a result contributed to by all of the capital trans- 
actions that a restoration of confidence and activity in- 
spire, namely, the raising of funds for new undertakings 
and additions, the funding of floating debts, the 
refunding of maturing bonds, the retirement of short- 
term notes, the exchange of convertible bonds for 
stock, the completion of consolidations and amal- 
gamations, &c. 
ment has also brought to the regular list such well- 
known but previously modest and retiring stock issues 


as the shares of the sugar, lead and woolen combina- | 
tions, Smelters Securities, Republic Iron & Steel Co., | 


&e. ; 

The financial operations of the Union Pacific- 
Southern Pacific System, as disclosed by the listings 
now under consideration, easily outstrip in magnitude 
and variety the record for the year of any other 
company. ‘They embrace (1) for extensions, additions 
and improvements, U. P. first lien and ref. 4s, 30 
millions; S. P. Co. convertible 4s, over 8134 millions; 
So. Pac. RR. first refunding 4s, 13 1-3 millions; (2) 
for refunding So. Pac. RR. first refunding 4s, 13 
millions; (3) for conversion of bonds into stock, U. P. 
common stock, 2014 millions; (4) for conversion of 
preferred stock into common stock, S. P. Co.common, 
131% millions; (5) for extension at 4% of the Utah & 
Northern division first 7s of the Oregon Short Line 
RR., $4,991,000. The completion or approaching com- 
pletion of important extensions to the Pacific Coast is 
called to mind by the listing of 2714 millions of the 
new first and refunding 4s of the Denver & Rio 
Grande (largely on account of its Western Pacific 
Division) and of 28 millions of debenture 4s of the 
St. Paul, the last-named company having issued also 


The passing of the Unlisted Depart- | 





25 millions of general 4s, nearly half of these to refund 
bonds bearing a high rate of interest. 

A complete statement of the new accessions to the 
bond list, including alike railroad, electric railway and 
miscellaneous issues, and the purposes for which each 
was made, is embraced in the following: 


LISTINGS OF RAILROAD BONDS. 


Company and Title of Loan— 


Amount. Purpose of Issue. 


Atch. Top. & S. Fe conv. 4s,’09$25,297,000__Subscer. by stockholders at 104 


Atl. Coast Line RR. ist cons.4s 
Atlantic & Danville 2d 4s_____ 
B. & -L.E.&W.Va.,ref.4s 


do do 
Buff. Roch. & Pitts. cons. 4s 
Central of Georgia cons. 4s___- 
Ches. & Ones & imp. 5s 


do te) 
do do 
do do general 4 %s_- 
do Coal Riv.Ry.ist gu.4s 


Chic. & Alton—50 year ref. 3s_ 
Opie. Sur £ Quincy gen. 4s-_- 
oO 


Oo 
do 


do 
do do 

Chic. & E. Ill. ref. & imp. 4s_- 

Chic. Ind.& So. 50-yr. guar. 4s 

Ch.Ind.& Lou.—I.& L.1st gu.4s 

Ch. Mil. & St. P. 25-yr. deb. 4s 
do do gen. 4s, Ser. A 


do do do 
i er ~ West. gen. 3 4s-_ 
to) 


(i) 
do Man. Gr. B. & N. W. 
ist guar. 3 %s__-_-- 
do M.&S.L.ist gu. 3 ’s- 
Chi. R. 1. & Pac. Ry. refund‘g 4s 
do do 


do do 
| Chic. R. 1. & Pacific RR. 4s-_-- 


| Chic. St. P. M. & O. consol. 6s_ 











i 





v4) do 
| Chic. & West. Indiana cons. 4s_ 
do d 


°o 
Col. & South. ref. & ext. 4%s- 
Cuba RR. 1st 50-year 5s___-_-- 
Del. & Hud. ist & ref. 4s____- 
Denv. & Rio Gran.ist & ref. 5s 


do do 
Dul. Missabe & Nor. gen. 5s-_-- 
d do 


tt) 
Elgin Joliet & Eastern ist 5s_- 
Evansv. & Indian. ist cons. 6s- 
Gt. Nor.—St. P.M.&M.cons. 4s 
Houston Belt & Term. ist 5s__ 
Illinois Central refunding 4s_ -- 

do purch. lines 1st 3 }4s- 
Iowa Central ist & ref. 4s___-- 
Kanawha & Mich. 20-yr. 2d 5s_ 
K. 5 S. & Mem. gu. ref. 4s 


°o do 
Kan. City Sou. ref. & imp. 5s-_- 
do do 
Lehigh Valley gen. consol. 4s-- 
do do 
Lou. & Jeff. Br. ist guar. 4s__- 
do do 
Louisv. & Nashv. unif. 50-yr.4s 
do do 
do Atl. Knox. & C.div.4s 
Mich. Central 20-year deb. 4s-_- 
Minn. &St.L.ist & ref.50-yr.4s_ 
do do 
Minn.St.P.&S.S.M.1st cons. 5s- 
o tt) 
Mo. Kan. & Tex. general 4 4s_ 
do do ist & ref. 4s_ 
Mo.P.—coll.40-yr.4% loan '45_ 
do St. L. 1. M. & So.R. 


& G. divs. ist 4s__ 
Nat. Rys. of Mex. pr. lien 4 4s~_ 
oO Ci) 


d d 

do do 

do do 

do do guar. gen. 4s 
do do 

do do 


do do 
N.Y.Chic. & St.L.25-yr. deb. 4s 
N.Y.N.H.& H. conv. deb. 6s_- 
Norf. & W. Div.ist lien&gen.4s 
= RR. & Nav. cons. 4s_- 

Oo oO 
Ore.Short L.—U.&N.1st 4s ext. 
Pere Marquette refunding 4s-_- 


do do 
Philippine Ry. ist 30-year 4s_- 
St.L.& S.F.gen.iien 1. 55-20 yrs 
do do 
do do 
do do 
St. a a a cons. 4s 


oO oO 
South & Nor. Ala. cons. gu. 5s_ 
Sou.Pac.Co.20-yr.conv 48.1929_ 


tgs” — RR. 1st ref. 4s 


to) ° 
Southern Ry. ist cons. 5s_-_--_- 
(4) do dev. & gen. 4s_ 
do do 
do do 
Spok. Internat. ist 50-yr. 5s_- 
Union Pac. 1st lien & ref. 4s___ 
Va. & S. W. ist cons. 50-yr. 4s_ 
Wab.RR. 1st ref. & ext.50-yr.4s. 
Wash. Term. ist 40-yr. gu. 4s_ 
Western Maryland 1st 4s_____- 
Wisconsin Central ist gen. 4s__ 
do Sup.&D.div.& ter.ist 4s 
do do ist & ref. 4s_-_ 


refunding 4s 


5,000,000__Acquisitions & improvements 
750,000__ Retire preferred stock. 
1,045,000__ Retire underlying bonds. 
10,868 ,000__ Improvements. 
,000__ Retire old securities. 
300,000__Improvements & pga 
8 ,000,000__ Retire 6% collateral notes. 
1,500,000__ Retire equipment obligations. 
1,500,000__General purposes. 
840,000__Second .main track, &c. 
2,250,000__Construction of road. 
8,000,000__ Extensions & improvements. 
13,724,000__Acquire Col. & So. com. stock 
276 ,000__ Retire old 7s. 
6,000,000__Construction «— mproveme ats 
6,307,000__ Exchange old bonds. 
3,467,000__Additions and improvements. 
15,150,000__Acquis'’n & construc. of road. 
1,172,000__Construction of road. 
28 ,000,000__Constr.of bran., imp. & equip 
12,357,000__ Retire old bonds. 
12,808,000__ New lines, 2d track & equip’t. 
5,964,000__ Retire old bonds. 
4,036 ,000__Imp’ts, additions & equipm’t. 


3,750,000) _Construction of road. 
2,500,000) 
3,500,000__Additions and improvements. 
1,494,000__ Refunding old bonds. 
220,000__ Retiring equipment bonds. 
150,000__Exch. C. R. I. & P. Ry. stock 
89,000__ Exchange old bonds. 
140,000__Construction of road. 
12,271,000__Improvements and additions. 
254,000__Retire general mortgage bds. 
983,000__Imp’ts & secur’s subsid. cos. 
957,000__Extensions & improvements. 
230,000__Acquire Troy & New Eng.RR 
7,011,000__ Equipment, improv’ts, &c. 
20,500,000__Purch. West. Pac. 2d M. bds. 
5,331,000__ Extensions, imp’ts & equip’t. 
3,943 ,000__ Retire old consols. 
1,500,000__ Extensions, er - & equip. 
262,000__ Retire old bonds. 
5,167,000__ Exchange old 6s. 
2,225,000__Acquire prop., constr. & imp. 
20,000 ,000__ Additions and improvements. 
12,000,000__Purchase & improv. of road. 
850,000__Add’ns, improv’ts & equipm’t 
2,500 ,000__ Additions and ope 
231,000__Improvements equipment. 

166 ,000__ Retire old bonds. 

5,100,000__ Retire coll. notes July 1909. 
4,900,000__Improvements. 
1,100,000__Car tr. je ane & stk. pur. bds. 
1,900,000__ Retire old bonds. 
500,000__Old bonds just listed. 

1,000,000__Improvements & equipment. 

14,614,000__Acquis’ns, improv., equip, &c. 
3,586,000__ Retire old bonds. 

245,000__ New properties, equipm't, &c. 
7,634,000__Acct.constr.tunn.underDet .R 
1,015,000__ Retire old bonds. 

350,000__Improvements. 
1,000,000__Construct 50 miles of road. 

5,000__ Retire old bonds. 
3,170,000__ Retire equip. notes, imp. &eq. 
4,810,000__Equip’t, acquis’ns & improv. 
4,255,000__Improvements & extensions. 


485,000__Improvements & additions. 
70,294,962__ Exch. Mexican Centra! bonds 
6 ,000,000__ Mexican Govt. acct. guar., &c 
10,000,000__Sold for cash under plan. 
2,930,038__Improvements & equipment 
38 ,565,075__ Exchange Mex. Cent. bonds. 
2,450,000__ Mexican Cent. acct., guar.,&c 
6,750,000__Sold for cash under plan. 
4,980,225__Improvements & equipment. 
5,000,000__Equipment & improvements. 
7,474,900__Subscr. at par by stockholders 
10,000,000__Construc., improv’ts & equip. 
1,898 ,000__Construction of road. 

3,000__ Retire old bonds. 
4,991,000__Old bonds extended. 
6,230,000__ Retire underl’g bds.,notes, &c. 
6,000,000__Improv’ts, equipment, &c. 
1,575,000__Construction of road. 

10,000,000__Improvements. 
36,052,000__ Retire old bds. & equip.oblig. 
1,000,000__Additions & improvements. 
22,000__ Retire underlying bonds. 
55,000__Retire second mtge. incomes. 
1,295,000__Betterments & improvements 
4,327,000__Retire bonds due 1903. 
81,814,000__Subscr. by stockholders for 
extensions, improvem’ts, &c 
13 ,365,000__ Extensions, improv’ts & equ’t 
13,154,000__ Refunding old bonds. 
2,186,000_-_ Retire Charl. Col. & Aug.ist5s 
16,000,000_~_ Retire collateral trust 5s. 
5,000,000__ Branches, exten., imp’ts, &c. 
333 ,000__Cost Tallulah F. Ry. istM.bds 
4,200,000__Construction of road. 
29,896,500__Extensions & improvements. 
4,570,000_ or —— & equipm’t. 
3,669,000__ Retire equip. bonds, debs., &c 
2,000,000__Construction of terminal. 
7,225,000__Additions & improvements. 
46,000__Improvements. 
7,500,000__Construction of road. 
2,500,000__Acct. extension to Duluth and 
Superior, equipment, &c. 


ah sible in wn Sb eis th ears ele $770,500,700 


LISTINGS OF ELECTRIC RAILWAY BONDS. 


Company and Title of Loan— 


Amount, Purpose of Issue. 


Interb. R. T. (N. Y.) 45-yr. 5s_$11,655,000_ _ Retire outstanding gold notes. 
186,000_~_ Retire old bonds. 

3,543 ,000__Improv’ts,floating debt, &c. 
323 ,000__ Retire underlying bonds. 

4,967,000__Float.debt,improv’ts& equip. 

1,500,000 __ Retire old bonds. 


Met.St.Ry.of N.Y.ref.100-yr.4s 
New Orl. Ry. & Lt.Co.gen.4 s. 


do do 
Milw.El.Ry.&Lt.ref.& ext.4 ¥%s 
do do 
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Purpose of Issue. 


Pepe R one Ligne Gor cou. Ae: 
co 
“trust 1st pate Py iin Had 4ose $7,367,000__Improv’ts, extensions, &c. 


621,000__ Exc old bonds. 
old securities. 


do 
ist 4s. 1,500 ‘000__ 
United Rys. ‘ot St. L. 1st gen. 1,000,000 - “Additions and improvements 


Wash. WaterP. 1st ref.30-yr. 5s_ 
do do 


4,677,000 _ - Retire notes&con.M. &col.tr.5s | 
TOON pivecbwtapeudsascuias $37,339,000 
LISTINGS OF MISCELLANEOUS BONDS. 
C and Title of Loan— Amount, Purpose of Issue. 
Allis-Chalmens Co.10- 36 yr.s.f.58 $250, 00. - Eases. working capital, &c. 


Amer. Agric.Chem.ist conv. 5s 


000 _ - Retire outstand ng notes. 
Ames.’ sae & Teleg. conv. 4s 


25, 000, :000- . Retire 3-year notes. 
6, -Retire West T. & T. notes. 


do do 11,612 55b.Adaputtions. 
Armour A Co. real estate ist 
30-year 46 ...-.---.------ 30, ane ne -- Fey. float.debt &work.capital. 

Bklyn. “Union Gas ist cons. 5s_ . Retire old bonds. 

Bush Terminal Co. ist 4s... _- 3, 205° 000. Cousttuc., im rovements, &c. 
do do consol. 5s .. 5,641,000._A uisitions improvements. 
do do '371,000__ Retire old bonds. 

City of N. Y. 4% corp. stock... 60,000,000_. Various municipal purposes. 
do 4% assess’t ds. 1918 2, ,000__Street improvements. 


Corn Prod.Ref.Co.25-yr.ist 5s_ 
Cuba(Republic of) 4 44s due1949 
Det. Edison Co.ist & coll.tr.5s_ 
Du Pont de Nemours Powder 
Co. 30-year 4 4s_.-..----.--- 
Inst. for Encour. of Irrig., &c., 
Wks. in Mexico guar. 4 4s 
Keystone Tel. Co. of Phila. 1st5s 
Michigan State Tel. Co. ist 5s_ 
Mtge.Bd.Co.of N.Y.10- 60 yr.4s 
N. Y. Air Brake Co. 1st 6s_-._- 
N. Y. & Richm. Gas Co. ist 5s. 
Pac.T. & T.Co.1st &coll.30-yr. 5s 
Pocahontas Consol. Coll. 1st 5s 
San Paulo(State of)5% treas.bd 
State of N. Y. highway imp. 4s 
Union Bag & P. Co. ist 25-yr.5s 
U.ELL. &P.Co.ofSt,.L.ref. &ext 5s 


do do 
i pag Co.coll.tr.6s,1918_ 
r) oO 
Va.-Car. Chem. Co. ist 15-yr.5s 5,000,000__Retire old collateral 5s. 
do do 7,000 ,000__ Working capital. 
Westing.E.&Mfg.Co.10-yr.col.5s 2,720, 000__Pur. securities other cos. 
$291 ,116,800 


5, 020; 000__ Constr. geen at Argo, Ill., 
5,500,000__General purposes. 
7,979,000__Old bon just listed. 

{Seoatl subsid. bds., pur. Del. 
14,452,000 |Sec.stk.& repur.co.’ ‘s pref.stk. 
25,000 ,000__Irrigation, &c., loans. 

1,045,000__ Extensions, improvements, &c 
1,700,000__Extensions & improvements. 
Z, ‘000; 000__Bds.sec. by ist real est. mtgs. 
3,000,000__Improvements. 
74,000__Improvements. 

20,000 ,000__Acquisitions, improve’ts, &c. 
3,237,300__ Exch. Poc.Coll.sec. & impr’ ts. 
8, 1355, 000_.General purposes. 
5,000,000__Improvement of highways. 

861,000__Improvements & acquisitions. 
2,500,000 - .Pay floating debt. 
3 ,000,000_-_ Retire collateral trust notes. 

14,000 ,000__ Retire notes & B.R.S.deb.bds 
1,000 ,000_ General urposes. 


The great Mexican railway reorganization and 
consolidation, which has been effected with the co- 
operation and under the control of the Mexican 


Government, has led to the listing of about 295 millions | 
of stock and bonds of the new National Railways of. 


Mexico. The first annual report of this company was 
published in our issue for Dee. 18 1909 (pages 1601, 
1674). 
Hamilton & Dayton, Seaboard Air Line and Western 
Maryland railways have also been reorganized during 
the year, but, with the exception of some 86 millions 
of voting trust certificates of the Chicago Great Western 


their new securities, stocks or bonds, or both, have | 


not yet been listed. 
Like the Union Pacific System, the Atchison has 
both issued and listed new convertible bonds ($25,- 


297,000 in amount) for additions and improvements 
and has had a large amount (no less than 57millions) 


of its old convertible bonds surrendered for exchange 
for a like sum of new common stock, which has also 
been listed. The exchange in the Atchison’s case was 


stimulated by the desire to participate in the right to 
The | 


subseribe for the new convertible bond issue. 
Pennsylvania RR. also in November last granted to 


the holders of its stock the privilege of subscribing for 


new securities (25% in new capital stock), and in 
consequence 
numbers made haste to present their bonds for con- 
version into stock; the conversions for the year have 


caused an increase of over 75 millions in the amount | 


of Pennsylvania stock listed. Another case in which 


bonds have been turned into stock is afforded by the | 


American Telephone & Telegraph Co., more than 754% 


millions of its stock having been issued and listed for- 


this purpose during the last twelve months. Instances | 


of this kind are unquestionably the best evidence of the 


confidence prevailing in financial circles. 


New bond issues made in order to take up short-term 
notes will be noted under the captions of the Chesa- 
peake & Ohio and Kansas City Southern railways and 
the Telephone (31 millions), Rubber and Agricultural 
Chemical companies. Refunding operations of signifi- 
cance have been arranged for, not only by the St. Paul 


The Chicago & Great Western, Cincinnati | 


its convertible bond holders in large. 


ae 


‘and Southern Pacific, but by the Chicago Burlington 
'& Quincy, the North West., the St. Louis & San 
Francisco and the Southern Ry. Indeed, with the 
aid of Speyer & Co., the St. Louis & San Francisco 
(which near the end of the year changed hands) placed 
36 millions of bonds for funding or refunding purposes 
and 11 millions for improvements, vastly improving its 
financial status. The Southern Ry., besides listing 18 
millions of bonds for refunding, has sold and listed 5 
' millions for branches, &c. 

Other notable listings of issues for improvements, 
_| additions, &e., are the 20 millions of Illinois Central 4s 
(with 12 millions of old ‘‘purchased lines’ 314s only now 
placed in the list), 1414 millions Louisville & Nashville 
unified mtge. 4s, 10 millions Norfolk & Western 4s, 
12 millions Chicago & Western Indiana 4s and 11 
millions Baltimore & Ohio 4s. In this category may 
also be mentioned the 62% millions of securities of the 
City of New York. The amalgamation of the Colorado 
_& Southern with the Chicago Burl. & Quincy System 
caused an increase of 1334 millions in the listed in- 
debtedness of the last-named company, while improve- 
'ments and construction on the Chicago Burlington & 
Quincy added a further 6 millions. The sole repre- 
sentative of the numerous irrigation bond issues floated 
in 1909 is seen in the 25 millions of a Mexican company 
brought out by New York bankers. 

The several stock issues and the object of each are 
embraced in the following compilation: 






















































LISTINGS OF RAILROAD STOCKS. 


Company and Class of Stock— Amou Purpose of Issue. 
| Atch. Top. & Santa Fe, stock_ _ $57, ep 006. . Exchange for convert. bonds, 
Canadian Pacific, stock 5,11 “ 00- - Improvements, equipm’t, &c. 
Chic.Gt.West.com.stk.tr.certs. 13, 608, 380 Exch. Chic. Gt. West. Rail- 
do do pref.stk.tr.certs 30,884,798 way sovuntttes under plan. 
| ,~ do com.stk.tr.certs 31,641,333 Sd — sharehold- 
do pref.stk.tr.certs 10,136,604 ers or s 
| Chic. aviilwaukee & St. P., pref. 66,214 ‘400 Subscr Or fonskbebiness at 
do do common____ 33,241,100 
2 subs.cos 
r.2 subs.cos, 


| par. 
| Cleve. &Pitts.4%sp.gu.better’t_ 583,750__ Improvements & 
Del. Lack. & Western, stock_ 4,077,000__15%stk.div. ~y ~= 
Dul. So. Shore & Atl., common 12 000 ,000\ Old stock just lis 
do do 10,000,000 
Minn. St. P. & S.S.M., pref__ 2,016,000( Subscr.at » $3,362,000 to 
do do common_. 4,032,000 at maj. C.com:stk. and $2,- 
6,000 im, rov’ts & equip’t. 
do 4% Isd. line stk. certs_ Ai ,039 ,300_ oye for Wis. Cent. pref.stk. 
Missouri Pac. (new co.), stock_ -400-- Exchange stocks old cos. 
Nat. Rys.of Mex.n.-c. 4% 1st pf. oa" 830,200__ Exch. Nat. RR. of Mex. stock 
do do n.-c. ~ 2d. a a ‘835, '600_- Exch. Mex. C. & Nat.RR.sec. 
N. Y. N. H. & Hartord, stoc 590, a Eliminate grade crossings 
Northern Pacific, stock 92" 898,000 ..Subscr. by seocishaidens of at par 
Pennsylvania RR., stock 79,141,950__ Exch. for conv. bonds, 


Pitts.Ft.W.& Chic.,guar.spec.. 1,552 "300__ Improvements & aan 
| Rock Island Co., common__-_-- 63,700) Exch ange Sy ay te ock Isl’d 
do do preferred -_-_ 184,6 c Ry 
| Southern Pacific, common___. 13,520 og son J. stock 
do do common- --- 694 ,900__ Exchange So. Pac. RR. stock. 
| Texas Central, preferred _--_--- 1,324, 300) Old stock just listed. 
do do common_... 2 649, 300 : 
| Union Pacific, common. -_____ 20,204,000__ Exchanged for convert.bonds. 
| Wabash RR., common__-_.-_-_- rth Exchange eaten “A’ and 

do do preferred _ _ - 457,600 “> 
| Bgtal. <6. nudis deen ocean $742,508,115 


LISTINGS OF MISCELLANEOUS STOOKS. 


Company and Class of Stock— Amount. Purpose of Issue. 
American Beet Sugar Co., pref- $910,000__Im juuprovemonts. 
do do 4,090, Soot stock just listed. 
| do do common___. 15,000,00 
| American Ice Securities, stock _ 2,500__ Exch. American Ice securities. 
American Malt Corp., common. 100 "600 ” Exchan toe stocks of Ameri- 


do do preferre 30,100 can it Co. 
Amer. Smelt. Secur. Cos., B. 30,000 7000_ -Old stock aes listed. 
aa Sugar Refin. Co., meat - 45,000, rs Old stock just listed. 


tf) do referred___ 45 ,000,0 
Amer. Tel. & Tel. Co., stock... 75 639, 350. . Exchange convertible bonds. 
| American Woolen Co., pref- - _- an’ 000,000_ “Sold for working capital. 
do do 5,000,000) Old stock just listed. 
common. -_- 38° 501,100 


do do 

Batopilas Mining Co., stock. -- 
Butterick Co., stoc' 
Consolidation’ Coal Co., stock. -_ 
| do ps Se: 

Detroit Edison Co_. 
DuPont de Nem.Pow.Co. 
General Chemical Co., p 


8,929, '920__Exch. stocks 6 controlled cos. 
2,541 *000_ .Exch. Ridgway Co. stock. 
6, "150 ‘000_ -60% stock dividend. 
000 {Purch. minority stks.Fairm’'t 
and wigeery & Coal cos. 
5,000 ,000_ ‘ond stock just lis 
»pref_ re 692, '900_ _ Old stock just listed. 
0,000 _ _ ype aged and improvements. 





in ’ , 


Mergenthaler Lino. Co., stock - i 788 ,700__ Acquire control foreign cos. 
Mexican Te aph Co., ‘stock. _ 750, ,000_ “35% stock dividend 
National Lead Co., pref... - 20, jt ,600| Old stocks just listed. 
do do common__-_-_- 20,7 0,000 
do do preferred ___ 3750. 000__ A cquire M us Metal Co. 
| National Suret. Co. stock... - 250,0 00.50% stock dividend. 
| New York Air rake, stock___ 10, 300" $00 “Ola stock just listed. 
| N. ¥. & N.J. Teleph. Co.,stock 4,984,600__Subscribed by stockholders. 


ron Tel. & Tel. »common 18 *000, 000) 
do preferred __ - 18,000,000 
People’ s Gas Light & Coke Co. 

Chicago, nom a ,973,100__Subscr.by stockholders at ae pee 
Phelps, Dodge & Co., stock__ 4'988 *600_ _ Exch. stocks cos. acquire 
—— ws « Steel Co., com. 27, ,352,000) Old stock just listed. 

do preferred___._ 4,148,000__Subscr. at par (improv’s, &c. 
So. postoRionSug: bo. 8% prt 
(also exch. convert. bonds) __ 3, ry 1000) Aequisition of subsidiary com- 

do do common.... 3,271,000 es and peacareneents. 
Tennessee Copper Co., stock __ 5°00 000__Old steck just liste 


Acquire properties of constit- 
uent companies. 
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Company and Class of Stock— Amount. Purpose of Issue. 


United Dry Goods Cos., pref. .$10,000,000_ -Sold to acquire 4 properties. 
do do common.... 1,350,000_-_Sold for cash at par. 
do do do 9,791,600_. Exch. stock. Assoc. Merch.Co. 
United Fruit Co., stock....... 2,134,000_.10% extra dividend. 
Utah Copper Co., stock. ...... 6,750,000_ Old stock just listed. 
do do 585,250_._Exchange convertible bonds. 
Westing.El.& Mfg.Co.,assenting 2,833,850_.Pay debts &subscr.under plan. 


ave dsbdaddiweteccee $569,015,470 


LISTINGS OF ELECTRIC RAILWAY STOCKS. 
Company and Class of Stock— Amount. Purpose of Issue. 


RONOhie Ha waescor ete: 908 fae Gittins "Oo 

do do 1,000,000__Subscribed by stockholders. 
United Rys. of St. Louis, pref. 2,500_- Acct.acquis.St.L.& Sub.Ry. 
oc IS Se" $14,002,500 

The bright prospects existing in 1909 gave rise to 
the offering to shareholders for subscription of new 
stocks, together aggregating more than 237 millions, 
by the Canadian Pacific, North Western, New York 
Central, New York New Haven & Hartford and the 
Pennsylvania; but no part of this amount figures in 
the year’s listings, although the subscription receipts 
of the New York & New Haven and the Pennsylvania 
RR., respectively 25% and 30% paid in, are being 
dealt in on the Exchange. The conversions, however, 
already mentioned have added to the list new stock 
toa total of about 230 millions. The transfer of the 
control of the Wisconsin Central to the Canadian 
Pacific interests is marked by the listing of the new 
stock and 4% leased line certificates of the Minneapolis 
St Paul & Sault Ste. Marie. The Missouri Pacific has 
put in operation its plan for a new bond issue providing 
for its capital requirements for many years to come, 
but as yet the 83 millions of stock issued for old shares 
in the preliminary merger of the parent company with 
its subsidiaries have alone been listed. The important 
dry goods amalgamation has already found a place in 
the list, as also the Phelps, Dodge & Co. copper merger. 

The year ended with a buoyancy of expectation that 
promises well for the flotations and listings of the 
New Year. 








BUSINESS IN ENGLAND IN 1909. 


(Communicated by our London correspondent.) 
London, January 8 1910. 

The year 1909 was a checkered year. When it be- 
gan there was widespread fear of war in Eastern Europe. 
It was known, indeed, that neither this country nor 
France nor Russia intended war. But the relations 
between Turkey and Bulgaria were strained, and still 
more so were those between Austria-Hungary and 
Servia. Indeed, not a few people were persuaded that 
the Austro-Hungarian Government was on the watch 
for an excuse to fall upon and crush Servia. If a 
struggle either between Turkey and Bulgaria or be- 
tween Austria-Hungary and Servia were to begin, 
most people were apprehensive that Russia would be 
unable to hold aloof; and if Russia interfered, there 
was grave danger that the war might become general. 
Happily, the Turkish Government acted with the 
same great prudence which has been shown by the 
Young Turks consistently. It agreed to accept a 
money indemnity from Bulgaria. The latter haggled. 
But Russia happily suggested a means which finally 
brought about a satisfactory and peaceful arrange- 
ment between Turkey and Bulgaria. The Russian, 
French and British Governments in the long run 
brought pressure to bear upon Servia and Montenegro. 
Finally, Servia made explanations and gave promises 
which satisfied the Austro-Hungarian Governemnt, 
and peace was preserved, the German Government 
making representations in St. Petersburg which led 
to Russia dropping her demand that an international 








conference should be held. Furthermore, an agree- 
ment between France and Germany respecting Morocco 
—far fairer than most people were prepared for—was 
reached, and since then Europe has felt relieved from 
the apprehensions that have weighed upon her for 
so many years. The fall of Prince Buelow contributed 
to the more reassured feeling, for though few really 
believed that the Prince desired war, yet while he re- 
mained in office nobody was sure that something quite 
unexpected and unpleasant might not happen. The 
settlement of the Balkan question and the arrangement 
between France and Germany had a stimulating 


effect upon all forms of business throughout Europe. 


Unfortunately, in this country domestic politics then be- 
came disturbed, and have kept the United Kingdom more or 
less in a ferment ever since. The Budget introduced in April 
last aimed at laying the burden of taxation upon those best 
able to bear it. Naturally, therefore, it was disliked by the 
wealthy, and by them has been stigmatized as Socialistic. 
Of course, it is Socialistic in a sense; in the sense, that is to 
say, that the English Poor Law, the English Factory laws, 
and the feeding of school children are Socialistic. But in 
the sense in which the term Socialistic is generally under- 
stood, the Budget is clearly not Socialistic. It does not 
aim at putting an end to private property. On the contrary, 
it rather aims at strengthening the foundations of private 
property by imposing upon the wealthy a proportionate 
share of the cost of the Government. However, it has been 
very strongly denounced by the wealthy, by all interested 
in the liquor trade and by the extreme Church of England 
party. acked up by these, the House of Lords threw out 
the Budget. But in so doing, it brought into question the 
powers of the House of Lords, and the general elections which 
are now being held are largely fought upon the question of 
the respective powers of the House of Lords and the House of 
Commons. 

The climatic influences of the year have, likewise, been 
rather unfavorable. The winter and spring were cold and 
dry, in consequence of which the hay crop was short and most 
of the corn crops were also adversely affected. Wheat suf- 
fered less than any other grain, and in the districts specially 
suited to it, it promised well when the summer began, espec- 
ially as there was a fair amount of rainin June. July was 
again wet, but with the beginning of August there came a 
burst of real summer weather, when, in the earlier parts of 
the country, cutting became general. Had the fine weather 
lasted, the wheat crop, at all events, would have repaid the 
labors of the farmers. Unfortunately, the weather broke 
again the middle of August and continued so unsettled 
throughout the remainder of that month, and September and 
October that harvesting was protracted longer than for 
any year since 1879. he hay crop, already short, was 
largely damaged by the absence of sun and the frequent 
showers. Wheat in many parts of the country could not be 
gathered in for weeks together,and consequently was, much 
of it, spoiled. Oats, under any circumstances, would have 
been a very medium crop. The bad weather made it worse, 
and barley likewise suffered. The losses of farmers were 
somewhat alleviated by the higher prices that have prevailed; 
but the year, when everything is said, was an unfavorable 
and exceedingly anxious one for farmers. Potatoes pro- 
mised to be a very fine crop, but the incessant rains brought 
early disease. Even the grass crop, though after the heavy 
rains it looked luxuriant, is described as wanting in nourish- 
ment. Cattle farmers, however, did well, because prices 
were good, especially the prices for ail kinds of horned cattle. 

In spite, however, of the unseasonable weather and anxious 

olitics, the year has seen a revival in trade. The revival 
8% of course, been kept somewhat in check, firstly, by the 
fear of war, and recently by the apprehensions excited by 
the Constitutional struggle between the two Houses of Par- 
liament. Still, it has made way. Furthermore, it has been 
tried in the last quarter of the year by an entirely unexpécted 
rise in the value of money, a rise which came so suddenly that 
the Bank of England in a =e fortnight put up its rate of 
discount from 24% to 5%. e rise was mainly due to the 
coffee legislation of the State of San Paulo in Brazil, a legis- 
lation which allows coffee to be exported at a very low export 
duty of 5 francs per bag until 94 million bags of Santos coffee 
and 800,000 bags of Minas coffee are reached, when the duty 
is suddenly raised to 20 francs. The result is that coffee 
planters have rushed the coffee to market as quickly as they 
possibly could, and the sales so accumulated in a very brief 
time that the only means of paying for the purchases was by 
exporting gold. In consequence gold was shipped from Lon- 
don and from New York in large quantities. There were 
other demands, of course, but this was the principal one for 
the time being, and, taken with political anxieities and the 
rest, did undoubtedly slacken the trade improvement. Asa 
whole, however, the indications show that in spite of set- 
backs trade has improved and is still improving. One other 
circumstance is to be borne in mind, and that is the short 
cotton crop not only in the United States but also in Egypt. 
At first the Egyptian crop promised to be one of the finest 


ever grown. ‘The earlier estimates were that it would reach 


about 74% million cantars. Later it was discovered that 
The estimate at present 


worms were destroying the bolls. 
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is that the yield will be only from about 54% to 5% million 
cantars. nquestionably the cotton industry is adversely 
affected. A good deal of ulation in Liverpool has so 
swelled the returns of the Liverpool Clearing House as to 
make its totals misleading. That trade, however, is steadily 
improving, is demonstrated by the Clearing-House returns, 
the railway returns and the Board of Trade returns. 

The revenue figures this year are not as good a guide to the 
condition of the country as they usually are. he practice 
in this country is for the taxation proposed in the Budget to 
be collected from the time the Budget is introduced under a 
simple resolution of the House of Commons. Until the 


Budget was thrown out the usual practice was followed. | 


Since then people have been anxiously watching what would 
be the result. Beyond all question there is no law justifying 
the authorities in collecting the proposed taxes. On the 


other hand, the banks and joint-stock companies have agreed | 


amongst themselves to pay the proposed income tax, and all 
the great trades have likewise agreed to pay the other new 
taxes. But if any person chargeable to the income tax 
chooses to move thecourts, it is certain that the new taxes 
cannot be enforced. That being so, nobody can judge what 





the result will be, although it is universally taken for granted | 


that as soon as the new Parliament meets, whatever may be 
the constitution of the House of Commons, it will immediately 
proceed to pass such measures as will regularize the collection 
of the new taxes for the whole year. Still, no opposition 
has so far been made to the payment of the new taxes. It 
is to be noted that the revenue returns for the first nine 
months of the year—that is to say, for the nine months ending 
with Dec. 31—amounted to £94,295,547, which compares 


with a total revenue for the corresponding period of 1908 of | 


£92,868,347, an increase of £1,427,200. 

The returns of the London Clearing House for the whole 
year amounted to £13,525,446,000, an increase compared 
with the preceding year of £1,405,084,000, or 11.6%. The 
returns of nine of the provincial clearing houses amounted to 
£833,072,142, an increase of £34,042,873, or 4.2% over the 
previous year. It is to be borne in mind, however, with re- 
spect to the clearing-house returns, firstly, that prices are 

ecidedly higher this year than they were last year, and that 
particularly the price of cotton has been nearly doubled, and 

eculation has been very active in Liverpool, which swells, 
therefore, the Liverpool clearings. On the other hand, the 
rise in cotton is somewhat counterbalanced by the falling 
pe in cotton manufactures, which lessens the Manchester 
clearin 


gs. 
For the first half of the year the receipts from goods traffic | 


of 17 of the principal railway companies of the United King- 
dom amounted to £25,213,000, being a decrease of £403,000, 
or 1.6%. The receipts from passenger traffic amounted to 
£18,860,000, a decrease of £236,000, or 12.3%. Adding the 
two together, the aggregate traffic amounted for the first 
half of the year to £44,073,000, being a decrease compared 
with the first half of 1908 of £639,000, or 1.4%. The goods 
traffics were very disappointing in the first half of the year, 
for the improvement in trade did not begin to manifest itself 
until very nearly the end of the half-year. Towards the end, 
it is true, there was an increase in goods traffic; but never- 
theless the result, as above stated, was very unfavorable. 
For the second half of the year the receipts from goods 
amounted to £27,128,000, an increase of £427,000, or 1.6%. 
The receipts from passengers amounted to £23,829,000, a 
decrease of £353,000, or 1.4%. For the six months the total 
receipts, goods and passengers, amounted to £50,957,000, 
an increase of £74,000, or 6.1 ®- At the beginning of the 
eg fen the goods traffics fell off heavily, but during the 
last fourteen weeks of the year there were almost unbroken 
increases in goods. It is natural that the railway returns 
should be slower in giving indications of the trade improve- 
ment than trade reports and clearing-house returns, for, of 
course, an interval of time must elapse between the placing 
of orders and the delivery of goods. On the other hand, it 
is not to be forgotten that there has been a general rise in 
prices; but the in prices does not much affect the traffic 
returns. The traffic returns, taking them altogether, are 
perhaps the surest indications of the movement of trade, and 
they show that, in spite of dear money, anxious politics and 
disappointment regarding cotton, the goods traffic steadily 
improved during the last quarter of the year. 

he total value of the imports into the United Kingdom 
for the year amounted to £624,740,517, being an increase 
over the preceding year of £31,787,030, or 5.3%. The total 
value of the exports of British and Irish produce and manu- 
factures for the year amounted to £378,379,897, an increase 
of £1,275,620, or 0.3%. The total value of the re-exports 
7m to £91,365,465, an increase of £11,741,768, or 

. O- 


The British imports since Jan. 1 have been as follows: 





1909. 1908. Difference. PerCt. 
Imports— £ £ £ 

SORUOD oo Scie s hdc oecdddcn 53,511,359 56,363,379 —2,852,020 —5.1 
eo: AE Ni Ria tlhe epee B 50,468,197 52,428,122 —1,959,928 —3.7 
MO. Sb asic icadoaesscacced 52,034, 52,115,379 —81,316 —0.1 
BIER ein sedis ioe bh be DE 49,193,978 47,094,711 +2,099,267 +4.4 
REE IAP PERT * 44,851,086 44,258,315 +592,771 +1.3 
SOE ockmincegeih codkeatanceae 51,721,282 46,135,319  +5,585,963 +12.1 
SRR nse Eh Eiki eel 50,316,588 46,769,015 +3,547,573 +7.6 
DOGG in ie <sgiah gpcrinn odvesnncd 48,410,212 42,739,706 +5,670,506 +13.3 
DOI pavigm ac annse un canssp 49,473,546 48,014,655 +1,458,891 +3.0 
nn Sh ETS Sa a BE 52,651,756 50,746,279 +1,905,477 +3.7 
OMMNRE 6a 62.5 6 ad ndigeeu cuit 61,605,222 49,904,477. +11,700,745 +23.5 
I no nckdéenbabads ese 785, 56,825,984 +3,959,899 +6.9 
WOOP 6 Seekdsncinkasadad dls 624,740,517 592,953,487 +31,787,030 +5.3 





The exports since Jan. 1 havejbeen as follows: 





1909. 1908. Difference. PerCt 

Exzporis— £ £ £ 
SOREE 2 tip cchadiie coctibiboben 28,803,046 34,407,767 —5,604,721 —16.3 
FURERAEY oncnccstuiectdvonstsas 28,024.452 31,949,514 —3,925,062 —12.3 
EEE neerecontnslendackbace™ 31,904,673 32,910,760 —1,006,087 —3.1 
AGTE caanadctdoeeabdcnnasned 28,958,458 30,705,338 —1,746,880 —85.7 
OD uncmimncis natin Riabmadnih 29,525,746 31,066,877 —1,541,131 —5.0 
FUE cidktnndcsedétetcbodattitnne 29.717.975 28,953,139 +764,836 +2.6 
CR acdaonksnicednednunnannees 35,487,240 33,705,725 +1,781,515 +5.3 
ADEE ctnacadsinthsoomsaneuan 32,114,700 30,342,676 +1,772,024 +5.8 
DENGUE canacatsdevaiddhasuc 32,801,024 31,621,206 +1,179,818 +3.7 
QUE nnscwingatwnandtecces 33,930,778 33,007,586 +923 ,192 +2.8 
PEE nc viitiewsadiioniiane 33,321,455 29,147,415 +4,174,040 +14.4 
DegRss cea cadstbbacccndnus 33,789,897 29,401,576 +4,388,321 +15.0 

POO Seb dsuacninvdouihucnctien 378,379,444 377,103,824 +1,275,620 +0.3 


The re-exports of foreign and colonial produce since Jan. 1 
show the following contrast: 





1909. 1908. Difference. PerCt. 

Re-exporis— £ £ £ 
Pe ee Se 6,687,551 6,599,209 +88,342 +1.0 
PRET bdcnsddndsoedabuncdan 8,473,634 7,497,673 +975,961 +13.0 
REUNWE dw nance diubésiohendedut 7,540,319 5,965,255 +1,575,064 +26.4 
ADEE titi cavccdbndiddcbuscaan 8,631,006 6,773,228 +1,857,778 +27.4 
ME ide én le neGeh aan 7,251,248 6,431,654 +819,594 +12.8 
SOR diidtebencs Shab etohuticaael 7.965.605 6,029,605 +1,936,293 +32.3 
SGP Si ddbedwadkviwsdéecseontane 7,374,231 6,310,928 +1,063,303 +16.9 
DEE done te > eserk each bu ch 6,990,059 6,819,707 +170,352 42.5 
ee ot ee re 6,464,143 5,287,814 +1,176,329 +22.2 
OO kivconc cdiins cca ota 7,601,053 7,082,070 +518,983 +7.3 
TEPEGEOE «ons dnubhsentieens cael 6,751,890 6,682,193 +69,697 +1.0 
TRIES « cho intéwdbuliidosdee 9,634,921 8,186,526 +1,448,395 +17.6 
WO Gin css dbiaiiuidecaue 91,365,465 79,623,697 +11,741,768 +14.7 


Note.—The aggregate figures are official. They 
have been made in the monthly returns as issued 


The complete trade figures of imports and exports into 
and from Great Britain for three years are as follows: 


EXPORTS AND IMPORTS. 


indicate that slight adjustments 














1909. 1908. 1907. 
Exports. £ £ £ 
yromh Me 378,379,444 | 377,103,824 | 426,035,083 
Re-shipments of imports_........._- 91,365,465 | 79,623,697 | 91,942,084 
Total exports. -—-----...-- es es 469,744,909 | 456,727,521 | 517,977,167 
mports. 
Total merchandise_.............-_.. 624,740,517 | 592,953,487 | 645,807,942 
Excess of imports over exports...-| 154,995,608 | 136,225,966 | 127,830,775 














The chief feature of the coal trade in the past year was the 
coming into effect on July 1 of the Eight Hours Act. There 
followed a time of unsettlement. he boys, particularly, 
were difficult to manage, and at several pits they went on 
strike. It is said that, in consequence of the Act, and the 
disturbances it brought, there had been in many cases ree 
ductions in the output of as much as 10%. It would seem; 
however, that those reductions were very temporary, for, 
as a matter of fact, the exports of coal for the twelve months 
exceeded those of the year before by 529,624 tons, or 0.8%. 
Whether there is an increase in the cost of working is a mate 
ter that is much disputed, the employers insisting that there 
is, and the men denyingit. The facts will not be quite clearly 
established until some more time During the year 
there have been complaints that in some foreign markets, 
especially the Mediterranean, keen competition was en- 
countered both from the United States and from Germany. 
As regards the United States, that competition no doubt will 
grow, although when trade is really active in the United 

tates its own coal is all required at home. With reference 
to the German competition complained of, that was proba- 
bly due to the extreme depression in every branch of German 
trade last year. When meme trade is active, as, for exe 
ample, in the early of 1907, there is a very strong de- 
mand for British coal. Indeed, in 1907 there were loud com- 

laints that German coal was neglected, and the demand for 

ritish coal keen. Last year the demand for German coal 
at home was so small that Germany was compelled to seek 
new markets. Whether her competition will be able to 
continue as strong as when her trade becomes prosperous 
once more remains to be seen. 

During the first half of 1909 the falling off in all branches 
of the iron and steel trades, which was istent throughout 
1908, continued. But in the second half of the year there was 
a slow recovery. More work was done, and business in- 
creased as the end of the year drew nigh. It is true, of 
course, that the Cleveland pig in Connal’s public store showed 
an increase up to the end, and it is also true that many con- 
tracts were taken at prices which left little or no profit. 
Upon the whole, however, the second half of the year was an 
improvement upon the first, and the last couple of months 
were the best of the year. There was a marked improve- 
ment in the pig iron trade with Canada, which took as much 
as 93,435 tons of British pig iron, against 36,316 in the cor- 
responding period of the year before. Japan also bought 
more freely, and the Italian demand, which for some time 
past has been growing, was larger than ever last year. On 
the other hand, the German demand fell off. Prices con- 
tinued very low to the middle of the year. In the last half 
of the Mf hom they tended upwards, though slowly. Wages 
declined somewhat, though the fall upon the year was only 


from 2 to 3%, whereas it was as much as 10% in the year 























In the manufactured branches of the industry, 
railmakers were the most fully employed, and shipments 
were good, especially to Argentina, India, Australia, China, 
Cana and Africa. Generally king, steel workers 
were better employed than iron workers. In the iron trade 
proper, the year is said to have been one of the worst in 
the memory of any one living. 

The exports of iron and steel from Great Britain have been 


before. 











as below each year since 1876, inclusive. 
EXPORTS OF IRON AND STEEL FROM GREAT BRITAIN. 
Pig Iron. Rails | Descriptions Total. 
‘ons Tons. } Tons. Tons. 
SESS Sais algl a 1141754 583.127 | 2,493,182 | 4,218,063 
(tea taken ae 1°296'521 452,521 | 2.347.479 | 4,096,521 
(Ries bl 1943.939 429-161 | 2.779.127 | 5,152,227 
(a tara i lat ate 665, 460,328 | 2.986, 4,082,200 
© al ainda 982'876 46,500 | 2,401,937 | 3.721. 
ay aga a 810,934 526,371 | 1/027:171 | 8262/82 
(ne eapea 1,065°380 604.076 | 1,895,145 | 3.564.601 
ed ps ida 1'102°566 716.210 | 1:759'248 | 3,579,104 
ee on oem 839,182 572,724 | 1,485,813 2,897,719 
Peete cnecoocad 1,427,525 463,731 | 1,649,433 3,540,689 
ER Ce tien oon wan 1,380,342 590,667 | 1,746,171 3,717,180 
AE i a a 1,042,853 609,403 | 1,592,094 3,244,350 
BE PuhastEndhadcrcunond 1,201,104 782,045 | 1,702,957 3,686,106 
Shhh cditiodebdocs ak 1,060,165 747 ,662 1,782,571 3,550,398 
(lai 366,568 457.552 | 15511.421 | 2°835;541 
a SBIR 2 ERR oe 830,985 425,242 | 1,393,771 2,649,998 
RES RES $40,294 558.375 | 1.457.905 | 2.856.574 
Ec Aes eo. ab 767,053 468,003 | 1,504,223 | 2:739,279 
I idk csi tithialte hin win aa abd 840,055 702,247 1,697 ,844 3,240,1 
TR ara RIA 1,145,268 | 1,035:431 | 1°820/731 | 4°011,430 
Nee vealed ae sara 1'190'371 | 1,089'892 | 1,905,919 | 4/186;1 
PP 6G didn dé Otan mo oo wid 1,036,319 1,020,002 | 1,910,242 3,966, 
OE eG SE 1,158,174 1,011,779 | 1,973,075 4,143,028 
DET diacehebstdnsacscos 1,044,257 739,651 | 1,605,289 3,385,197 
Rite cdbbatdded dances 960,931 714,276 | 1,455,475 3,130, 
ASST: ON FRR 1,269,576 | 728,540 | 1,497,439 3,495,991 
Berbetdkhndéda chilmacs 1,564,048 971,165 | 1,508,095 4,043,308 
EER iv 1,758,072 936,949 | 1,658,531 4,353,552 
ee A | Ga 1,480,196 | 820,671 1,517,458 3,820,315 
ec. .......... 1'632'343 | 693/696 | 1,466,055 | 3°792'993 
EE a 1,223,436 | 463,878 | 1,196,170 2,883 ,484 
Pts inva Gini iene oe 924,646 441,384 | 933,193 2,296,860 
 Soaganpkagter lated 8811442 497:924 | 965.285 | 2'346,370 
DE stiwndcnentiodtasenes 910,905 414,556 | 899,809 2,224,470 











The shipbuilding trade, though still depressed, has re- 
covered very materially during the year just ended. There 
had been good relations maintained all through between 
employers and employed, there has been a material increase 
in the outturn compared with the preceding year, and the 
profits have also been better. Moreover, the improvement 
was more marked in the later months of the year, and the 
trade is looking forward to a much more prosperous year to 
come. Lloyd’s return is not yet published, and therefore 
it is impossible to give full figures for the whole United King- 
dom. But we may take it that the Scottish returns fairly 
represent those of the whole country. And while the Scot- 
tish returns show a decrease of 251 vessels compared with 
1908, there is an increase in tonnage of 27,131 tons, and in 
horse power of as much as 109,438. There was a small 
falling off on the east coast of Scotland, but then shipbuild- 
ing on the east coast is a small matter. On the Clyde there 
was a decided increase. 

The cotton trade has been decidedly the worst of any 
branch of our industry during the past year, owing mainly to 
the bad crops and the consequent rise in the prices of raw 
materials. he rise began as early as March. It was con- 
tinued in April, indeed, up to mid-summer. There was a 
slight setback in August. But prices rose again, and when 
it was discovered that the Egyptian crop would be more of a 
failure than the American, there was a very sharp rise. The 
result, unquestionably, has been serious for Lancashire, 
where hopes had been high because of the good monsoon in 
India this year, the excellent promise of all the Indian crops, 
and the reasonable certainty, therefore, that the buying 
power of India would be very greatly increased. The pros- 
pects, both in China and Japan, were also good. In Lanca- 
shire, as a consequence, hopes were high that the year just 
closed would usher in a new period of prosperity. Unfor- 
tunately, the great rise in the price of the raw material has 
checked consumption. It is feared that the check will con- 
tinue all through the new year, for although India will be 
very much more prosperous than for some years past, it is 
not thought at all probable that she will buy at the high 
ance now ruling on anything like the scale to which m8 

as been accustomed in past times of prosperity. 

Compared with the cotton trade, the woolen has been ex- 
tremely prosperous throughout the year. There has been a 
very large increase in the quantity of wool offered for sale 
at the public auctions in London. Nevertheless, the prices 
of merino wool have risen about 20%, while there has been a 
rise of from 30% to 50% in cross-breds. The sales in Aus- 
tralia have also been very large. But it is to be recollected 
that the shipping of goods from Australia was greatly hind- 
ered by the coal strike, which rendered it difficult for ships 
to get a sufficient quantity of coal. The buyers of wool 
were thus largely dependent upon sailing vessels, and natur- 
ally the arrivals, both in Europe and America, were greatly 
delayed. No doubt this had its influence upon the later 
sales of the year in London, the more especially as the com- 
petition, both from the United States and from the Conti- 
nent of Europe, was extremely keen. The spinning branch 


of the trade has been good, profits have been fairly satisfac- 
tory, and work has been continuous. 
as also been decidedly prosperous. 
e quantities and values of textile exports from Great 
Britain for the last three years are given in the following table: 


The weaving branch 
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EXPORTS OF TEXTILE FABRICS. 








Years’ Exports 1909. 1908. 1907. 
ntities. 

oie el Ibs. 215,238,600 214,762,200 241,076,700 
; Ud are yds.| 5,722,328,100 | 5,530,808,500 | 6,297,707,900 
sua ERR RA lbs. forty 50,075,200 67,518,600 

\. | See yds. 188, ,600 167,011,300 179,376, 
AP ieee pacts. yon| savaepane | ieisesceoo | 184:00p.400 
La... >». . Mei ibs. 33 ane 100 911, 58,098,600 
Woolen tisstiles............. yds. 78,685,700 75,659,700 84,881,100 
Worsted tissues...........- yds. 85,098,600 74,180,500 99,011,700 

Values £ £ £ 

idibin sliwithre avis dane 11,822,110 12,844,700 15,416,971 
Piaep @00G8 . ..... 26sec ae 68,279,769 70,231,486 81,049,207 
"ah nla 5 ell aR 655, 10: 713,291 1,232,238 
ec ag ee 2,105,98 2,024,540 2,748,755 
ER bic, hiss Kiko ds o's id 952,874 903 ,467 1,242,638 
I cin ann wishin need dine 5,728,994 4,265,080 5,526,979 
WE ML. ca pavecacuaucmed 5,004,427 4,608,556 6,014,107 
Woolen tissues _............_.- 10,205,787 9,644,812 10,311,046 
Worsted tissues ._............-. 6,581,971 5,932,674 7,393,489 














In the shipping trade, the depression, which was so very 
great during 1908, continued for the greater part of the year 
just closed. Early in the year, nevertheless, the more far- 
sighted shipowners began to perceive signs of improvement. 
Still the return on freights remained disappointing. The 
fact was that a greater amount of business was done all 
through 1909 than in 1908, that a greater number of ships 
was employed, and that, therefore, there were evident signs 
of revival. On the other hand, freights remained disap- 

ointingly low. In addition to this, it is to be added that 

usiness in the Atlantic trade did not increase as much as 
had been expected. The competition there remained too great 
throughout the year. It was also reported that in the Mediter- 
ranean trade the revival was less than had been looked for. 
In the more distant trades, and especially in the trade with 
the Far East, there was unquestionably an improvement. 
Freights did not rise much, but they gave a profit and a 
larger number of ships was employed. Over and above 
this, the great depression in 1908 had checked shipbuilding. 
There was, therefore, a smaller addition to the number of 
ships afloat than for a great number of years preceding; and, 
on the other hand, several worn-out ships had to be laid up. 
The improvement has been most marked in the latter wee 
of the year, which seems to encourage the hope that matters 
are quickly mending and that the new year will be more pro- 
pitious to the shipping trade than its immediate predecessor. 

Upon the Stock Exchange business, speaking generally, 
has been slack. In some departments the losses incurred 
have been very heavy. Yet there have been other depart- 
ments in which a fair amount has been done all through the 
year, and there has been great activity and very consider- 
able profits have been realized. For the first three or four 
months the fear of war in the Balkans deterred operators 
from engaging in new risks, and for the most part business 
was Py: op evertheless, even then there was great activity 
in the industrial department. A multitude of new rubber 
companies had been formed at the end of 1908 and a still 
larger crop sprang up in the beginning of 1909. They were 
received with great favor by the public, and prices were 
rushed up to a considerable height. During the year busi- 
ness in these properties has continued with, of course, many 
fluctuations. But as the year closed the rubber market 
came again into favor and prices generally improved. When 
the danger of war in southeastern Europe passed off, and 
more particularly when the arrangement between Spavye! 
and France became known, a new spirit was infused into a 
the stock markets, and foreign government securities and 
foreign industrial securities likewise generally improved. 
Paris is the largest market for foreign government securities, 
and money has been abundant and cheap in Paris. Besides, 
the arrangement between France and Germany created the 
belief everywhere that for some years, at all events, peace was 
assured. The strength of Paris and the general belief in 

eace all helped to advance international securities. Purely 
British securities, on the other hand, have been in disfavor 
throughout the greater part of the year. The opponents of 
the Government allege that the Budget frightened investors 
away from British securities, and that this led to the general 
demand for foreign securities; that, in fact, the foreign mar- 
ket benefited from the discredit of the British market. There 
is in reality little foundation for the statement. For nearly 
a century the British investing public has passed through 
alternating fits of eagerness for foreign investment and dis- 
like for them. Generally it is attracted to foreign countries 
by the soundness of their condition and the large profits that 
can be made. It loses its head in the end and invests money 
recklessly. Then it becomes dissatisfied with the conse- 
quences of its own rashness, and it turns away from foreign 
investment and confines itself to home investment. St 
overdoes home investment after a while, and then it takes 
up foreign investment again. During the nineties the British 
public could scarcely be induced to purchase a foreign se- 
curity of any kind. Therefore it drove home securities to 
exaggerated prices, and now it is in one of its cool fits regard- 
ing home securities and devotes itself entirely to foreign in- 
vestments. It looks, however, as if British investments 
were again coming into favor, for British railway stocks, 
which have been greatly depressed for nearly ten years, have 
decidedly recovered during the past few weeks, and every- 
thing seems to indicate that a large investment is going on 
in them at the present time. 
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For the first three months of the he money was very 
abundant and cheap. In the first half of the year the aver- 
age rate for three months’ bank bills was only £1:17:11 
the lowest since 1897. Indeed, Treasury bills in May 
were placed at a trifle over 14%. Money continued very 
easy during the following three months, but in October 
there was a dramatic change, the Bank of England raising 
its rate of discount on Oct. 7 to 3%; a week later it raised 
the rate to 4%, and at the end of another week to 5%, thus 
causing a rise in a single fortnight of from 244% to 5%. The 
causes of this sudden change in the money market were 
numerous. First amongst them undoubtedly was the ap- 
prehensions created by the fear that the House of Lords 
would throw out the Budget, that the country, in conse- 
quence, would be left without any financial law, and that | 
serious trouble in the money market might ensue. Secondly, 

at the beginning of October the Egyptian cotton crop was | 
expected to be very large. Owing to the short crop in Amer-’ | 
ica, however, the price of cotton rose rapidly, and in conse- | 
quence Egypt was able to take a good deal of gold. Asa | 
matter of fact, it has taken somewhat under 4 millions 
sterling. But at the beginning of October the general esti- 
mate was that the requirements of Egypt would be very | 
much larger. <A third cause was the heavy and rapid sales | 
of coffee by Brazil, which enabled that country to take gold 
from London on an unprecedented scale. Fears were enter- 
tained that other countries would require the metal on a 
large scale. Then it was known that a considerable amount 
of loans negotiated in London and Paris on American ac- 
count in previous years was about to fall due. The amount 
of the loans was grossly exaggerated, and the fears that 


difficulties might arise were no doubt spread for ‘“‘bear’’ pur- 
poses. But, acting with all the other influences referred to, 


the effect was that the Bank of England found it necessary 
to double its rate of discount in a single fortnight. Happily, 
gold began to flow in in large amounts. The Bank of France, | 
to relieve the London money market, took a very consider- | 
able amount of sterling bills on the understanding that the | 
gold paid for them should be returned when the bills became 
due. Above all, it was found that there was no difficulty on 
the part of American debtors to meet their obligations in | 
Europe, while the anxieties caused by the prospective rejec- 
tion of the Budget gradually died out. Indeed, when the 
Budget was rejected it caused scarcely a ripple on the surface 
of the market. The leaders of all the great trades met to- 
gether and agreed to go on paying the new taxes until the 
new Parliament meets. The banks and other institutions 
which receive money on account of customers agreed to pay 
the new rate of income tax, and the public has acquiesced 
in what has been done, the result being that on Dec. 9 the 
Bank of England was able to lower its rate of discount to 
414%. As we write, the rate has been reduced to 4%. 
During the year there have been six changes in the Bank rate. 
On Jan. 14 it was put down from 3% to 244%; on April 1 it 
was raised from 214% to 3%; it remained at the latter rate 
until April1, when it was put down to 24%. On Oct. 7 it | 
was raised from 244% to 3%; on the 14th to 4%, and on the | 
2ist to 5%. It was put down again to 444% on Dec. 9. | 
In spite of these changes and the high rates during the final | 
quarter of the year, the average Bank rate for the whole year 
was £3:1:10, comparing with £2:19:10 for 1908. The) 
average rate in the open market for three months’ Bank bills | 
was £2:5:9, comparing with £2:6:0 in the preceding year. 
____ BANK OF ENGLAND RATE OF INTEREST. _ 
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1 } i 1 
| Rate | Number || | Rate | Number 
Year. | % | of days. || Year | % | of days. 
1900 | | 1906 
Jan. 1 to Jan, 11....-. } 11 days|/Jan. 1te April 5....-. | 4 95 days 
Jan. 11 to Jan. 18__-._- 1 § 7 days|/April 6 to May 3.---.-. | 3% | 28 days 
Jan. 18 to Jan. 25....- 4% 7 days||May 4 to June 21..... 4 49 days 
Jan. 25 to May 24. _---! 4 119 days||June 22 to Sept. 13_..-. | 3% | 84 days 
May 24 to Jume 14._..- | 3% | 21 days||Sept. 14 to Oct. 11__..- | 4 | 28 days 
June 14 to July 19_...- 3 35 days!/Oct. 12 to Oct. 19..--.| 5 8 days 
July 19 to Dee. 31_.-__) 4 |165 days |Oct. 20 to Dec. 31.---- 6 | 78 days 
i. ee ----- | 3-96/365 days) Year's average | 4.27/365 days 
Toad <a pee 
. to Feb. 7.--.- 8YS'lJan. 1to Jan. 17.-.--- | 6 17 days 
he 2 Feb. 21.-_.- 434 | 14 days)\jan. 18 to April 11_..-- | 5 | 84 days 
HA 1 to June 6.-... 4 | 105 days || april 12 to April 25-..--| 44 | 14 days 
Feed 2 & ouae H...-. 3)4 | 7 days'/April 26 to Aug. 15__.-- | 4 |112 days 
une 13 to Oct. 31..-.- 3 | 149 days|/aug. 16 to Oct. 31_--.-- 434 | 77 days 
Oct. 31 to Dec. 31.--_. 4 | 62 days!|Noy. 1to Nov. 4..--- 5% | 4 days 
Year’s average....... 3.72}365 days||Nov. 5 to Nov. 7.--.. 6 3 days 
1902. Nov. 8 to Dec. 31_.-.-- 7 54 days 
Jan. 1 to Jan. 23_...- 4 23 days 
Jan, 23to Feb 6....-. 34% | 14 days|| Year’s average -----.- | 4.92/365 days 
Feb. 6to Oct. 2.__.. 3 {238 days 
Oct. 2 to Dec. 31____- 4 90 days ele. 8 i ee 2 - 2 days 
Year's Gvernee.---..- 3.33365 days! Jan. 3 to Jan. 16.--.-| 6 | 14 days 
: eSB da’ 
Jan. 1to May 21____. i tiie acu. 7 | chau 
May 21 to June 18_____ 334 | 28 dayS!iMjeh. 6 to Mch. 19_---- 3% | 14 days 
June 18 to Sept. 3_____ 3 77 days!/yen. 20 to May 28....- 3 70 days 
Sept. 3 to Dee. 31-.... 4 _|120 days) May 29 to Dec. 31..--- 2% {217 days 
Year’s average....._. 3.75|365 days wre 
1904. Year’s average._...-- 3.01|366 days 
Jan. 1 to April 14____. 4 105 days 
April 14 to April 21____- 334 | 7 days ae ou | 13 de 
ARES 1) 00 Fitts Sh mover 3 _|25$ dayel en: 14 to Meh. 1. -- 3° | 77 ays 
Year's arenee.------ 3.29/366 day8!/anrn 1 to Oct. 6.....| 234 j189 dave 
; S OB 3 ays 
paw 5 5 fe Se 8. --43 Sg bes caus) ot jnune 4 7 days 
Sept. 7 to Sept. 27....- 3° t dave oi oe a. 3 oa dase 
Sept. 28 to Deo. 31..---| 4 4 Bs anys |e ® *° Der. 31-----) 496 | 28 days 
Year’s average...._.. 3 /365 days|| Year's average---.--.- 3.10)365 days 

















' The appended table, made up from the official statements 





offthe Bank of England, shows the position of the Bank as 
regards bullion, reserve, &c., each week of the year: 
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BANK OF ENGLAND IN 1909—(00,000s omitted). 















































Bullion| Deposits. Securities. |Res’rve Market 
Note \in both of Rate 
1909. Cir- | De- Gov- | Notes | Bank |3 Months’ 
cula- | part- | Public.| Other.| ern- | Other. | Rate. Bank 
tion. | ments. ment. | Coin. | Bilis. 
£ £ ar ee £ Ook: 2 koe % 
Jan. 6....| 29,6 | 31,2 7,5 | 47,3 | 17,6 | 35,2 | 200} 2%al 2h% 
13----| 29,1 | 31,6 | 57 | 42,9 | 15,3 | 30,2 | 210) 30 2h 
20....} 29,1 | 33,0 7.6 | 41,1 | 14,8 | 29,5 | 22,4] -.. 211-16 
27...-| 28,7 | 34,3 6,8 | 43,2 | 14,8 | 29.2 | 24,0) .. 2 11-16 
Feb. 3-....| 29,1 | 34,7 7.4 | 43,3 | 14,8 | 29,9 | 240) —-. 2 5-16 
10....| 28,9 | 36,2 | 10,5 | 41,3 | 14,8 | 29,3 | 25.8j —. 2 1-16 
17....| 28,5 | 37,0 | 12,1 | 41,2 | 14,7 | 29,6 | 26,9] —. 2 3-16 
24._.-| 28,6 | 37,9 | 14.3 | 43,2 | 14:7 | 33.2 | 277 bm 23% 
| Mch. 3...) 29,1 | 38,2 | 15,8 | 40,7 | 15,1 | 32,0 | 27,6 | -. 24% 
10...-] 28,7 | 39,2 | 17,3 | 39,9 | 15,1 | 31,3 | 28,9 | -- 2% 
17...-, 28,7 | 40,0 , 18,8 | 41,3; 15,1 | 33,6, 29,7 sis 2% 
24___-| 28:7| 40:9 | 20:0) 4275 | 15:1 | 35:1 | 30.7| .. | 2 
31....| 29,4 | 41,7 | 19,2] 44,2] 15,3 | 35.6 | 30,8 | 2%c| 1 9-16 
April 7..--| 30,0 | 39,5 | 14,2 | 44,8 | 15,0 | 32,9 | 27,9| -- 1¥ 
14_...| 29,5 | 39,0 | 14,2 | 43,1 | 16,0 | 31,2 | 27,9 om 1 5-16 
21_..-| 29,1 | 39,4 | 12,7 | 45,1 | 15,4 | 31,4] 288] -. 1 5-16 
28...-| 29,0 | 39,5 | 12,8 | 44,7 | 15,4] 30,9 | 289] -. 1% 
May 5....; 29,2 | 38,5 | 11,9 | 43,9 | 15.4 | 30,5 | 27,7] ~. 1% 
12....| 29,1 | 38,1 | 14,8 | 40,8 | 15,4 | 30,6 | 27,4 a 1 5-16 
19___.| 29,2 | 38,5 | 14,9 | 41,0 | 15,4 | 30,6 | 27,7 er 13% 
26....| 29,4 | 38,1 | 14,5 | 42,3 | 15,4 | 32,0 | .27,2 he 1 9-16 
June 2....| 29,6] 37,3 | 13,5 | 43,9 | 15,4] 33,5 | 262] -. 15% 
9....| 29,4] 38,3 | 13,9 | 42,3 | 15,4 | 31,1 | 27,4 : 1 15-16 
16....| 29,1 | 39,9 | 13,0] 44,7 | 15,4] 30,8 | 293) -- 1% 
23....| 29,4 | 40,9 | 13,4 | 44,9 | 15,4 | 30.7 | 29,9] -- 1 11-16 
30....| 30,2 | 41,1 | 12,3] 58,5 | 16,4 | 43,8 | 20:34 ~- i 
| Juty 7....| 30,2 | 41,1 | 10,3 | 49,8 | 16,9 | 31,8 | 29,4 me 1 3-16 
14....! 29,9 | 41,0] 84] 48,1 | 15,4 | 29,5 | 29,5] -- 1 7-16 
21_.-_| 29,9 | 40,7 8.3 | 47,9 | 15,4 | 29,6 | 29,3 a 1% 
28_...| 29,8 | 39,2 | 8,5 | 45,7 | 15,4) 29,0} 27,97 -- 1% 
Aug. 4....| 30,2 | 38,6 | 7,2 | 45,6 | 15,4} 28,7 | 268| -- 1 7-16 
23-52.) 38.8 | 3 9,3 | 44,3 | 15.4 | 28,4 | 27,8] -- 1 7-16 
18_..-| 29,5 | 39,9 | 10,2 | 44,8 | 15,4} 28,8 | 28,9] -- 1 7-16 
25..--| 29,5 | 40,3 9,8 | 45,2 | 15.4} 28,5 | 29,2) -- 1 9-16 
Sept. 1_.__| 29,7 ' 40,2 8.9 | 46,5 | 15.3 | 29,3; 29! _- 1 7-16 
8..--| 29,3 | 40,3 8,1 | 47,8 | 15.3 | 29,3 | 29,4| -. 1% 
15....| 29.0 | 40,3 | 8,2 | 47,5 | 15,3 | 28,9] 29.7] -- 1% 
22....| 29,0 | 39,4 9,0 | 45,7 | 15.3 | 28,8 | 28,9] -. 1 13-16 
29....| 29,7 | 37,2} 88 | 42,7 | 15,2 | 28,6 | 26.0] -. 2 3-16 
| Oct. 6....| 29,7 | 34,9 7,0 | 45,2 | 17,7 | 28,6 | 23,6 | 34 2% 
1... .| 2237 28 5,6 | 46,4 | 17,7 | 29,1 | 22,9 | 4e 3% 
20_..-| 29,0 | 32,9 6.4 | 40.5 | 16,8 | 25,5 | 22,3) 5f 3% 
27_...| 28,8 | 32,4 7,1 | 40,8 | 16,8 | 26,9 | 22.0) --. 45% 
Nov. 3....| 29,2 |] 32,2] 6,4 | 40,8 | 16,4 | 27,1 | 21,5, -- 4% 
10....| 28.8 1 38.2 5,9 | 39,2 | 16,2 | 23,7 | 22,8); -- 416 
17....| 28.4] 28.3 6,3 | 40,2 | 16,0 | 22,9 | 25,4) _- 4% 
24....| 28,5 | 36,5 6,9 |} 40,4 | 14,4 | 24,2 | 265] -- 3% 
Dec. 1----; 29,0] 36,3 5,3 | 40,7 | 14,4 | 23,5 | 25.8] -- 3% 
8_...| 28,4] 35.9 7.2 1°38,6 | 14,4 | 23,1 | 26,0 | 4349] 3 13-16 
15_...| 28,3 | 34.5 | 7,9 | 37,4] 14,4 | 24,0 | 24,7 3 3 15-16 
22....| 29,1 | 33,4 9,8 {41,0 | 14,5 | 31,2} 22,8]. -. 334. 
29_---| 28,9 | 32.6 a8 50,2 | 14,7 | 41;8.| 22/2 | 1a 
| 
a Date when this rate was made was May 28 1908. b Jan. 14 1909. c April 1 


1909. dOct. 7 1909. e Oct. 14 1909. fOct. 21 1909. g Dec. 9 1909. 
The situation of the Bank of France as to its stock of gold 


and silver, according to the last returns of each month of 


1907, 1908 and 1909, was as follows, stated in pounds sterling: 
GOLD AND SILVER IN BANK OF FRANCE—(00,000s omitted). 


























\ a 
1909. |Gota|sie’r Tora, 1908. |@ola|site’r'rotat! 1907. Gola |sto'r'rotat 
ele] ¢ | | £ |e ¢\|2£|2 
Jan. 28_-|145.4| 35,4/180,8\Jan. 30--/107,4, 36,3/143,7 Jan. 31_.|105,8| 39,4145,2 
Feb. 25-.|145,6 35.5181,1 Feb. 27--|110,6, 36,2146,8 Feb. 28_-|105,5| 39.4144.9 
Meh. 25.-|144,1) 35.6179.7 Meh. 26--'110,6) 36,3)146.9 Men. 28-“l104.2 39.2143.4 
April 29-/144:5) 35,6]180,1 April 30-- 113.9 36,2)150.1 April 25--103,5, 39.2142:7 
May 27_-|147,4| 35,6183,0|May 29.-121,7| 36,6158,3 May 30--|105, | 39,5145,4 
June 24_.j|148,3) 36,0 184,3/ June 25--'126,1| 36,8/162,9 pane y: oe 110,5, 39,7,150,2 
July 20-"]148.0) 36.0184;0 July 30--127-7) 36,3 164,0\July 25-"\112.4) 39.8151.7 
| ‘Aug. 26. _|148,2| 36,1/184,3/Aug. 27-_129,0, 86,2 165,2/aug. 29__111,8 38,8 150.6 
Sept. 30-_/145,3) 36,0/181,3'Sept. 24_- 129/8 36,0/165,8 Sept. 26__|111,5| 38,5'150,0 
Oct. 28. -|144:8| 35,8/180,6,Oct. 29-- 131.8 35,6,167.4 Oct. 31_-|111,4 37.5148,9 
| Nov. 25. -|142'6| 35.9178,5|Nov. 26.-135,3, 35,6170.9 Nov. 28--|108,0, 37,3 145,3 
Dee. 30--/139,8) 35,0)174'8 Dec. $1-- 139.5, 35,3|174,8/Dee. 26--|107,6, 37,0,144,6 
i 4 | 





The total amount of capital applied for in the London mar- 
ket by means of public issues during the year amounted to 
£206,865,651, an increase over the preceding year of £2,- 
238,746, or 1.1%, and an increase over 1907 of £80,458 ,837, 
or 63.7%. Of the total, the home issues amounted to £24,- 
442,994, colonial to £68,755,805, Indian to £15,884,581 and 
foreign to £97,782,271. Including foreign, home and colon- 
ial, railways applied for £63,859,592; governments for £55,- 
052,372, and municipalities for £20,279,146. 

The total gold imported during the year amounted to 
£54,691,829, and the total exported to £47,249,536; so that 
it would appear that there remained in the country at the 
close of the year £7,442,293. But it is to be borne in mind 
that considerable sums are brought into the country and 
taken out of the country in the pockets of visitors, of which 
no account is taken in the Board of Trade returns. The total 
of silver imported during the year was £11,814,889, and the 
total exported was £12,785,182, so that the exports exceeded 
the imports by £970,293. All through the year there was a 
good demand for gold in the open market. The first de- 
mand was almost exclusively for France. The French de- 
mand, however, fell towards the end of January, and most 
of the gold for the next few months offering in the open mar- 
ket went into the Bank of England. In May an Austrian 
demand sprang uP, and in September a Russian demand. 
That was checked by the strong demands for Egypt and South 
America in the latter part of September, after which the im- 
ports of gold immensely exceeded the exports. In the sil- 
ver market, the year has been little eventful. A large busi- 
ness has been done, but the range of prices has been exceed- 
ingly narrow. China was a large buyer, and as usual there 
was a certain amount of speculation in India, prompted by 
the good monsoon. Germany and Russia in the latter part 
of the year bought, but neither the United States nor France 
did much. "9.4 994 = 

The mca Son the bank and open market rates of in- 
terest at a number of the principal Continental cities on the 
first day of each month during 1909 and on the closing day 
of the year: 
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1909. Yan. Feb. a cnla pr. Mayne. uty Aug Sep.| Oct. Nov. Dec.| Dec. 
Rates of interest at— 1 Djajryryja;rayaryrjyiafi)1)3i 
Paris— | | | 
Bank rate...... sls 3/3 /3 |/3 |3 /3 /3 |/38 /8 |/3 (3 
Open market 2%| 2 | 1 | 1%! 1%) 1M 1345) 1%] 134) 2%] 234) 2%) 2% 
n— | | | | | } } 
Bank rate...... (4. | 4 | 8%) 336) 836] 336) 336, 3s] 33514 15 15 | 5 
Open market.../ 234, 2 | 2% 234 1%| 2%) 234, 234) 24 334) 436) 434) 3% 
iburg— 
Bank rate_....- 4 | 4 | 3%) 3%) 3%] 3%) 3%) 3%) 3% 4 15 15 | 5 
Open market..., 234 2 23% 2%| 1%) 234, 2 2%) 2h) 344) 43%4| 4% 3% 
Frankfort— | } | | | } 
Bank rate___..- |4 |4 344 344) 3%4| 346) 334 344, 35 4 15 5 
Open market...| 2% 2%| a@ | 234, 1%) 25 c¢ | 2%) 2%) @ | 444) 4%) k 
Amsterdam— | | | 
Bank rate__-... 3 1/3 |3 |8 |8 |8 |8 | 2%) 2%) 2u'3 13 \8 
Open market.../'2%| 25% 2 | 1%| 2%| 1%) 2 | 1%| 1%! e | 2%) 2%) 2% 
Brussels— ' | 
Bank rate-_.-.- 8313 |3 }83 |83 |8 |83 |8.]38 |38 | 33%, 3%) 3% 
Open market...| 214) 2%, 2%) 2 | 1%| 1%! 2 | 1%) 184) 2%) 33%) 2%! 23% 
Vienna— ‘sy ene ee | 
Bank rate. _-...- 14 14/414 /4414/14/14)/4 14 )4 |4 /4 
Open market... 35%| 3%, b | 35%\.3%/3 | ¢ | 3 | 3% bd | 3% 3% 3%, 
St. Petersburg— | j 
Bank rate---.-- 5| 5% 526) 514) 51%) 534) 514! 544) 514) 54) 514) 5K! 5% 
open _market...| N N | IN| NINININININ{ININ|N 
io | 
Bank rate_-__._. | 444] 4%! 434) 434, 45| 46) 4) 414 4%4| 414] 4%! 4%) 4% 
on market... 3% 3% 3 3 3 13 4 3%) 3 3%) 4 4% 4% 
n— 
Bank rate... .. |}5%15 |5 |5 |5 |5 {5 5 | 4%! 4%! 5 5 | 5 
Open market...) 5 4y4) 4 4 4 \* 14 14 | 34s] 4 16 |5 |6 
} i | i | | 
N.—Nominal. a 27-16: 03 1-16; c211-16; d@3 7-16; ¢€1 11-16; Kj3 15-16. 
PRICE OF SILVER FOR THREE YEARS. 
j I i 
1909. | 1908. 1907. 
| High. | Low. | Aver. | High. | Low. | Aver. || High. | Low. | Aver. 
yf Sa a Ts 7s | | a. | 4a 
Jan ‘aay \23 7-16 |23 13-1627 24% 25 11-1632 716 31 5-16 134 
Feb 243% (23 9-16 (23 11-16/26% 25% 125 13-16/32% 31 31% 
Mch23%  —.23: 1-16 |23 3-16 |i25 13-16|25 7-16 25 9-16 (s2 1-16 30 7-16 (31 5-16 
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ITEMS ABOUT BANKS, BANKERS AND TRUST[CO.’S. S. 
—The public sales of bank stocks this week aggregate 145 
shares and were all made at the StockfExchange. The‘trans- 
actions in trust company stocks, all auction sales, reach a 
total of 127 shares. A sale of 20°shares of Morton Trust Co. 
stock was made at 620, an advance of 8934 points over the 
price paid at the last previous public sale, which was made 
early in December. One share of stock of the First National 
Bank was sold at 900, the last previous sale having been 
made in December at 841. 
Shares. BANKS—New York. 


Low, High. Close. Last previous sale. 


°131 Commerce, Nat. Bank of.. 196% 204 196% Jan 1910— 203 
*1 First National Bank._.... 900 900 900 Dec 1909— 841 
*8 Fourth National Bank... 202 202 202 Jan 1910— 202 
*5 Mechanics’ National Bank. 270 270 270 Jan 1910— 270 

TRUST COMPANIES—New York. 
105 Lawyers’ Title Ins, & Tr. Co.303 304 303 Jan 1910— 310 
20 Morton Trust Co......... 620 620 620 Dec 1909— 530% 
2 United States Trust Co._...1236 1236 1236 Jan 1910—1260 


* Sold at the Stock Exchange. 


— —A number of suits have been instituted during the past 
_ week to test the constitutionality of the Federal Corporation 
Tax law. Of particular interest to the financial community 
are the actions started in Chicago to restrain the directors 
of the Northern Trust Company Bank and the Corn Ex- 
change National Bank from complying with the provisions 
of the statute, and to have the Court pass upon the consti- 
tutionality of the measure. The Chicago ‘“‘Tribune’’ inti- 
mates that all the Chicago banks have an implied under- 
standing that they will be guided by the outcome of these 
suits. The suit against the Northern Trust Company was 
filed on the 15th inst. by Fred W. Smith, who owns $40,000 
of the institution’s stock. The Smith suit charges that the 
provisions of the corporation tax conflict with the Consti- 
tution of the United States. It also charges that, although 
denominated in the Act as an excise tax, the tax is in reality 
one on the income of corporations, and for that reason its 
provisions are unconstitutional. Some of the allegations 
in the bill, as outlined in the “Tribune,” are: 

That the corporation tax is a direct tax in respect of the real estate held 
and owned by the company and in respect of its personal property, and that 
the direct tax is not proportioned among the several States according to 
their population, as required by the Constitution. 

- That if the law is held not to be a direct tax, but a ‘special excise tax,’’ 
as it is called in the Act, then it is also unconstitutional, as it is not uniform 
throughout the United States. 

That the law interferes with the reserved rights and sovereignty of States 
by which corporations have been created. 

That the law is unconstitutional because it will compel corporations 


o disclose their private books and papers in such a manner that they become 
public records open to hostile examination, 


That the_voluntary compliance with the provisions of the corporation 
tax[ will[expose,thejtrust company to the danger of a multiplicity of suits 
by its stockholders. Sigg "jw 


In Vermont a test case against the law has been brought 
by Stella P. Flint of Windsor, as general guardian of the 
property of Samuel N. Stone Jr., a minor, against the Stone, 
Tracy,Co., Frank B. Tracy, Ida S. Tracy and L. B. Hay- 
ward, directors of the company. To quote from the ‘‘New 
York’ Sun,’{the bill in this case sets forth: 


B® That thelcompany under its charter has been carrying on a retail mer- 
cantile business. Under the provisions of the Corporation Tax law it 
became necessary for the firm to file statements of the indebtedness of the 
corporation and give information as to all departments of its business and 
pay a tax of 1% upon the entire net income over $5,000. 

The bill states that the orator believes that the provisions of the tax on 
corporations requiring the filing of such information are null and void, 
and the requirements to pay the tax are burdens upon the charter granted 
by the State of Vermont and are a tax upon a function of sovereignty be- 
longing to the State which was never agreed to either, expressly or by invo- 
cation, by the State or by its people when Vermont was admitted to the 
Union. 

It is alleged that the said Acts of Congress are in violation of the Fifth 
Amendment to the Constitution, as under the provisions of the law the de- 
fendant corporation will be deprived of its property, through publicity 
of its business the privacy of its affairs will be largely destroyed, and that 
its chief competitor and all other persons will be able to gain an intimate 
knowledge of its affairs and its trade secrets, and the assessment if made 
will be laid upon the defendant corporation and not upon its chief competi- 
tor. 


The*foregoingyVermont case has already reached the U.S. 
SupremeCourt. The Federal District Court dismissed the 
bill of complaint, and yesterday the record was filed in the 
Supreme Court. The case will undoubtedly be advanced 
on the application of the Government, so as to ensure a 
prompt hearing. 

In Boston the law has been attacked in a suit brought by 
Anna Cook in behalf of Catharine C. Cook, Harriet H. Cook 
and Elmore R. Cook, minors, against the;Boston Wharf Co., 
of which the Cooks are stockholders. An injunction is 
asked for to restrain the company and its officers from mak- 
ing the returns called for in the Act, and from paying any 
taxes imposed thereunder. The Act is attacked on four 


grounds, as follows: 

It is claimed to be unconstitutional because the law originated in the 
United States Senate and not in the House. 

It is alleged also to be in violation of Article 14, Section 1, because it 
deprives stockholders in the corporation of property without due process of 
jaw and because it denies equal protection to all, as corporations are taxed 
and individuals are not. 

It is further contended to be in violation of Article 1, Section 9, which 
provides that no direct taxes shall be imposed. 

Finally, it_is°claimed that if the tax fixed by the Act is not a direct tax, 
it must be a{tax on the franchise of the wharf company, which was granted 
by Massachusetts, and hence is void, as Congress has nojpower to tax the 
franchise of a corporation derived from the State. 


The publicity feature of the tax is being strongly objected 
to all over the country. A resolution was adopted on the 
14th inst. by delegates representing 60 commercial and indus- 
trial organizations of the country, in attendance at a meet- 
ing in Chicago held under the auspices of the Illinois Manu- 
facturers’g Association, requesting Congress to abolish the 
publicity; provision of the Act and recommending that a 
committee_of eleven be appointed to devise ways and means, 
with full power to carry out the spirit of the resolution and 
test the constitutionality of the law if deemed advisable. 
It is stated that it was the sense of the meeting that the 
whole law should be repealed. 

At a meeting of the Newark (N. J.) Board of Trade on the 
20th, a resolution was adopted urging the Senators and Rep- 
resentatives{from New Jersey to use their influence in bring- 
ing about a repeal of the provision of the law which imposes 
a tax on corporations. Its repeal is asked for on the ground 
that it interferes unduly with the rights of the States, forces 
corporations to expose unnecessarily their private business 
affairs and causes a situation which makes a just, equitable 
and consistent enforcement of the law impossible. 


—Contrary to information previously given out, interest 
on United States bonds is to be subject to the provision 
of the tariff law which imposes a tax of 1% on the net income 
of corporations. A ruling to this effect is reported in the 
New York ‘‘Tribune” of the 19th inst. to have been rendered 
by Attorney-General G. W. Wickersham to Secretary of the 
Treasury Franklin MacVeagh. Early in December our 
contemporary stated that a deduction was to be allowed 
on money received as interest on United States bonds, the 
Treasury Department having decided that inasmuch as“the 
bonds themselves are exempt from taxation by law, it would 





not be properjtojtax the income thereon. 
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—Three New York Stock Exchange houses were carried 
down this week with the collapse in the common stock of | 
Columbus & Hocking Coal & Iron Co., which occurred on | 
Wednesday. The firms involved are Lathrop, Haskins & | 
Co. of 60 Wall Street, J. M. Fiske & Co. of 42 Broadway, 
both of which suspended on Wednesday, and Roberts, Hall | 
& Criss of 52 Broadway, which failed on Thursday. The 
suspensions were the outcome of a break of 631% points in 
the Hocking common stock, in which manipulation by a 
pool managed by James R. Keene is alleged. The shares, 
which recently sold as high as 91%, having risen from 20 in 
less than a year, dropped from 88% to 25 on Wednesday, 
bringing about such confusion that the Stock Exchange 
issued a notice stating that its Committee on Arbitration 
would take up the question of the settlement of disputes 
which had arisen. It is understood that an investigation 
into the proceeding which brought about the failures has 
already been begun by the Stock Exchange. The upward | 
movement of the stock during the past year had been viewed 
with considerable surprise, more particularly in view of the | 
fact that the stock had paid no dividends since 1904. The au- 
thorized issue of common stock is $7,000,000, and there is $6,- 
900,400 outstanding. The pool which is said to have been in- 
terested in the stock is reported to have consisted of 30 mem- 
bers, the floor manager of the pool being the suspended firm of 
Lathrop, Haskins & Co. It is stated that on the day of the col- 
lapse the firm continued to support the stock, buying block 
after block until it had exhausted its resources. It is 
said that J. M. Fiske & Co., while not a member of the pool, 
carried considerable of the stock for customers, and the fail- 
ure of these to respond to calls for additional margins after 
the break is assigned by its attorney as one of the reasons for 
its failure. Many of the buying orders of Lathrop, Haskins 
& Co. were executed through Hugh F. Criss, of the firm of 
Roberts, Hall & Criss, and a specialist in the stock of the 
Columbus & Hocking Coal & Iron Co. Mr. Criss’s orders, 
it is stated, were for a time practically the only ones made | 
at Wednesday’s session of the Exchange, and it is said that | 
probably between 20,000 and 25,000 shares were purchased 
by him during the exciting period of the day. 

The firm of Lathrop, Haskins & Co. succeeded that of 
Lathrop, Smith & Co. The partnership consists of L. C. 
Lathrop, Henry Stanley Haskins and Henry Stanton Lev- 
erich, the first two being members of the Stock Exchange. 
Following the suspension of the firm a petition in bankruptcy 
was filed against it, and on Thursday Judge Holt appointed | 
Henry D. Hotchkiss receiver. Its liabilities are estimated | 
at $3,400,000. 

The firm of J. M. Fiske & Co. consists of Josiah M. Fiske, 
Arthur C. Sherwood, Dudley T. Humphrey and Clifford M. 
Washburn, the last named being the board member. The 
liabilities in this case are said to be about $2,000,000. Irving 
L. Ernst has been appointed receiver for Fiske & Co. 

The partners in Roberts, Hall & Criss are Walker P. Hall, 
J. Nevin Roberts, H. F. Criss (the Exchange member) and 
Thomas B. Criss. The firm has a Cincinnati office, of which 
John R. Holmes has been named as receiver. 


—Horace White, Lieutenant-Governor of New York 
State, resigned on the 15th inst. as a director of the First 
National Bank of Syracuse, N. Y., his withdrawal having 
followed the complications which have arisen in the transac- 
tion involving a change in the ownership of the People’s 
Mutual Life Insurance Association & League of Syracuse in 
December. A statement announcing Mr. White’s resigna- 
tion was issued as follows by the directors of the bank: 














A special meeting of the board of directors of the First National Bank 


of Syracuse was held at the office of the bank at 11:30 a.m. At this meet- | 
ing Horace White presented his resignation as a director of the bank, and 


the same was duly accepted by the board of directors. 
A resolution passed by the directors at the meeting on the 
15th inst. says: 


Whereas, On the 21st day of December 1909, upon the direction of the 
President of the First National Bank of Syracuse, N. Y., the sum of $150,- 


000 was passed to the credit of Horace White, one of its directors, and by | 


him used in connection with certain transactions of the People’s Mutual 
Life Insurance Association & League of Syracuse, said White having stated 
to the President that the transactions were legal and proper, and that the 
bank would be called upon to render valuable services in connection there- 
with; now, upon consideration of the matter by the board of directors of 
this bank, it is hereby 


Resolved, That the above action be and is hereby disapproved. 
further 


Resolved, That the sum of $5,000 received by this bank in connection 
therewith be held subject to the order of the person, corporation or asso- 


It is 





ciation adjudged legally entitled thereto. 


On the 10th inst. it was stated at Albany that proceedings 
were to be instituted against certain officers and directors 
of the insurance company for the recovery of moneys 
(amounting to $110,000) alleged to have been accepted in 


| violation of the insurance laws, in connection with the pur- 


chase of the company by John Tevis, of Louisville Ky. 
The money is said to have been disbursed by Mr. White, 
who, it is stated, received $20,000 thereof. The following 
statement with regard to Mr. White’s position in the matter 
was given out by his secretary, Stanley Wells, on the 12th 
inst.: 

Mr. White appeared as counsel for his client, the First National Bank of 
Syracuse. The uncontradicted testimony taken by the Insurance De- 
partment shows that the money disbursed by Mr. White was the sole prop- 
erty of John Tevis of Louisville, and not the money of the People’s Mutual. 
The uncontradicted testimony also shows that every dollar of the money 
received by Mr. White was in payment of a long standing obligation owing 
to him by Mr. Tevis. Mr. White in no way represented either Mr. Tevis 


or the People’s Mutual. 


An announcement concerning the sale of the company was 
made on the 19th inst. by Mr. Hotchkiss, State Superintend- 


ent of Insurance, and we quote it in part herewith: 

John Tevis, a promoter, whose specialty isthe purchase of life insurance. 
companies, seems, by the expenditure of only $2,350, to have rented from 
Moran & Co. of New York 25,000 shares of the capital stock of the Big . 
Vein Copper Mine Co., which he claims to be worth upwards of $150,000, 
and with such rented stock to have secured what he claims to have been a 
loan to him from the Farmers’ Bank of Canada of $150,000, with which sum, 
after taking out $10,000 for personal use, he naid certain of his obligations, 
and by a disbursement of $110,000 acquired control of a fraternal bere- 
ficial society with liquid assets of practically $3,000,000. 

The present transaction seems to have started with this allered loan, the 
same being represented by Canadian currency brought to Syracuse in a 
satchel by General Manager Travers of the Farmers’ Bank (Toronto) on 
the evening of Dec. 18, and by him taken to the First National Bank of 
Syracuse on the morning of Dec. 20, there counted in the presence of the 
Cashier, placed again in the satchel, the satchel being locked and placed 
inside the door of the bank vault. There the satchel remained until the 
evening, when it was opened, the existence of the currency inside noted, 
the satchel again locked and taken by Mr. Travers back to Canada. 

The claim is made by Mr. Travers that he brought the currency expecting 
that he would be met in Syracuse by one Herd of New York, who would 
give him a certified check for $150,000 in exchange therefor. A credit on 
the books of the First National Bank was, however, necessary. Hence, as 
part of the arrangement, a resolution drawn, it is understood, by Lieutenant- 
Governor White was adopted by the directors of the People’s Mutual on 
the morning of Dec. 21, with the result that $180,000 of its securities were 
purchased by the First National Bank, and $150,000 of this sum passed to 
the credit of Lieutenant-Governor White as trustee. Whereupon the cer- 
tificate of deposit was delivered to the People’s Mutual. 

In the opinion of the Department, therefore, if theFarmers’ Bank right- 
fully repudiates the certificate the transaction narrows itself into a small 
compass of a sale by the People’s Mutual of its own securities that the avails 
of such securities might be distributed among the officers of the People’ 


Mutual in consideration of their resignations. 


E. B. Judson, President of the First National Bank 
of Syracuse, died on the 16th inst. of pleuro-pneumonia. 
Owing to his illness he had not been present at the meeting 
at which Mr. White’s resignation was tendered. Mr. Judson 
was born in Dec. 1854. He succeeded his father in the 
presidency in 1902. 

—But few amendments to the existing banking laws are 
recommended in the annual report of New York State Super- 
intendent of Banks, Orion H. Cheney, for the year ending 
Sept. 30 1909. Changes of a substantial character, Mr. 
Cheney states, seem neither necessary nor desirable at this 
time, the amendments adopted in 1908 having been compre- 
hensive in their scope and prepared with intelligence and care. 
The suggestions he makes are that amendments be made 
which will provide for the segregation of savings deposits 
from commercial deposits in banks and trust companies, 
the authorization of State banks to issue time certificates 
of deposit, the revision of the laws relative to savings and 
loan associations and the amplification of details of the law 
governing the liquidation of banking institutions. In his 
recommendation with regard to the issuance of time certifi- 
cates of deposit by State banks, Superintendent Cheney 
says: ‘“‘The trust companies of this State may issue time 


| certificates of deposit and are not required to carry a reserve 


against the sums represented by certificates not payable 
within thirty days. There can be no reason for continuing 
this discrimination, and unless some legal impediment exists, 
it is only just and equitable that State banks be given the 
same privilege now enjoyed by trust companies. I therefore 
recommend that the law be so amended as to permit State 
banks to issue time certificates of deposit, provided no such 
certificate shall be issued except as representing money ac- 
tually on deposit.”” On the question of interest rates the 
report says: 

A keener appreciation of the dangers incident to the practice of bidding 
for deposits by offering excessive rates of interest has also been apparent. 
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‘The average reader of the published statements of banking institutions 
usually notes the gain in resources, and, disregarding the inevitable in- 
crease in liabilities, believes that the gains represent profits. However 
much bankers might wish that this belief were justified, the fact is that the 
dividend distribution of earnings of the State banks during the 12 months 
ending with June last was about $4,000,000, an amount less than 5% on 
their combined capital and surplus. After payment of these dividends 
there was, however, an increase in the aggregate surplus of these institu- 
tions approximating $3,000,000, attributable to the appreciation in value 
of the securities owned rather than to banking earnings. 


The report states that the resources of the savings banks 
in this State increased upward of $71,000,000 from July 1908 
to July 1909; those of the trust companies $318,000,000 from 
August 1908 to September 1909 and those of the State 
banks of deposit and discount nearly $44,000,000 in the 
latter period. 


—The members of Group VIII. of the New York State 
Bankers’ Association at their annual banquet on Monday 
at the Waldorf-Astoria listened with interest to an address 
on currency problems by Franklin MacVeagh, Secretary 


of the Treasury. Mr. MacVeagh at the outset referred to | 


the development of the United States to a world power, or a 
world nation, the extension of our governmental sphere, he 
declared, involving great reciprocal world-wide trade, and 
a world banking system. We must be in a position, he 
contended, to share not only inthe profits but inthe respon- 
sibilities of world finance. Our wealth, our trade, our terri- 
torial possessions, our specific interests in various smaller 
countries, make it inevitable that we must have a world 
banking and financial system. Continuing, he said: 

But of course the basis for a world banking system is the domestic 
‘banking system. Banking, like charity, begins at home. And unless a 
mation has a sound, useful and wise national banking system and facilities 
there is nothing upon which to build largely and safely a world system. A 
mation that is, for instance, subject to sudden and unforeseen panics or, 
indeed, to any panics at all, cannot pretend to be a safe leader or safe re- 
fiance for the world. Until we get rid of panics, which are wholly unneces- 
sary and readily avoidable, we cannot claim for a moment to have a domes- 
tic financial system that the world can rely upon or that we ourselves can 
rely upon. And we can never have the confident business respect of the 
world as long as we provide in our financial system—as we do provide— 


for these devastating and discreditable upheavals which rightly belong to 
the dark ages of business. 


Nor can we indulge in national or international pretensions as long as we , 


have no banking reserve that is worthy of the name. Our reserve is a re- 
serve only in terms. Our system is directed really to the prevention of a 
reserve. By reserve I mean, of course, a reserve to meet adequately the 
special exigencies of the business world—a reserve thatis reserved for any 
and all needs at any time and all times. 

And we cannot have this reserve, or any other protection against the stress 
and storm of our financial life, as long as we refuse to lodge somewhere 
the power of continuous expansion and contraction of the currency in ac- 
cordance with the needs of business, no matter how great these needs are 
and no matter how expected or unexpected they may be. 

it must always be remembered respecting banking reserves and currency 
reserves that almost the most important thing is the absolute confidence 
that they are available at any and all times. If this confidence is once and 
for all established, then the actual needs which draw upon these reserves 
are reduced to the normal and are shorn of all their dangers. 

But this confidence cannot be established and maintained without a sys- 
tem of banking reserves and currency reserves that are real and not fanciful 
—that are actual and not only theoretical. Panics, which our financial 
system—or our financial no-system—breeds, just as certain districts used 
to breed spasms of yellow fever, would pass away if the certainty were 
established that somewhere there was the ability to meet and master every 
exigency. 


In alluding to Government bonds Mr. MacVeagh stated 


that we have outstanding $730,000,000 of 2% bonds) 


“though 2% was and is very much below the Government’s 
eredit.’’ Practically all, he said, are in the national banks, 
because they cannot be anywhere else, having no investment 
standing whatever. He added: 


Now, in issuing new bonds, either to replenish the cash in the Treasury 


when that becomes necessary, or to fund the present debt of the Panama ' 


Canal to the Treasury, or to pay for the canal’s further construction, my 
feeling is that we are bound to see to it that the new bonds, if we issue them 
—and I hope we may be able to issue them if we have to issue anything— 
shall not be permitted to pile themselves on the top of this inert, this stag- 
nant, mass of $730,000,000 of 2% bonds. . 

Therefore I maintain that the Government should see to it that any new 


fasue of bonds may go, or have at any rate fair opportunity to go, into the | 


hands of real investors. And this can only be done, I believe, by issuing 
them under such conditions of circulation privileges as does not discriminate 
against the2% bonds,and at a rate of interest which measures as actually 


and accurately as possible the credit of the Government in the investment | 


market, and which will not of itself encourage the new bonds to gravitate 
to the old to be piled on top of them. 


President Woodrow Wilson, of Princeton, was another 
prominent speaker at the dinner. Senator Aldrich, who was 
also to have addressed the members, was unable to be present. 


—The Farmers’ Loan & Trust Co. of this city has declared 
a quarterly dividend of 1214%, payable Feb. 1 to holders of 
record Jan. 25. This is an increase in the yearly rate from 
40% to 50%, previous quarterly distributions having been 
10% each since 1901. In its statement of condition Jan. 1 


| 1910, published elsewhere in this issue, the institution shows 

a deposit line of $117,592,813, while its undivided profits, 
| exclusive of $1,000,000 capital, are $7,116,561, with aggre- 
_ gate resources of $126,131,255. The company’s bonds and 
stocks on the same date were $28,615,388; real estate, $3,- 
093,442; real estate mortgages, $2,139,367; loans, $65,036,- 
| 791; cash on hand and in bank, $26,410,662, and accrued 
interest, $835,602. The institution recently purchased the 
corner building at 41st Street and Fifth Avenue adjoining 
| its branch at 475 Fifth Avenue. The offices will be enlarged 
| to include the space in the corner building, which will give 
| the company more convenient street frontage on 41st Street 
for waiting automobiles and carriages of its uptown patrons. 


| —At the meeting of the stockholders of the Columbia 
| Trust Co. of this city on the 19th inst. all of the directors were 
| re-elected, and at the directors’ meeting on the 21st inst. the 
| officers were re-elected. 


—The purchase of 5,000 shares of stock of the United 
| States Mortgage & Trust Co. of this city by Kuhn, Loeb & 
Co. interests has been effected. The stock was acquired 
| from the Mutual Life Insurance Co., which, it is understood, 
_ thus disposes of all its interest in the trust company. The 
latter has a capital of $2,000,000. A year ago a block of 
4,536 shares of its stock was sold to the late C. C. Cuyler, 
whose associates in the purchase included Mortimer L. Schiff 
of Kuhn, Loeb & Co. 


—The interest amounting to $100,000 which the Mutual 
Life Insurance Co. had retained in the American Exchange 
National Bank of this city is also understood to have been 
disposed of. The company owned $200,000 of the stock 
of this bank, and about a month ago disposed of one-half 
of the same. 


—The stockholders of the Guaranty Trust Co. of this city 
ratified on Wednesday the proposal to increase the capital 
from $2,000,000 to $3,000,000. As announced heretofore, 
this issue of stock will be offered pro rata at par to the 
company’s shareholders of record Jan. 19. A further in- 
crease to $5,000,000 is to be made in the capital, upon which 
action will be taken on the 25th inst., and the issuance 
of which will be in pursuance of the plans for the consolida- 
tion of the Guaranty, the Morton and Fifth Avenue trust 
companies. 


—Charles C. Tegethoff andM artin Vogel have been elected 
directors of the Night and Day Bank of this city, succeeding 
the late E. H. Harriman and Albert D. Bennett, resigned. 
Mr. Tegethoff was private secretary to Mr. Harriman, and 
Mr. Vogel is a member of the law firm of Vogel & Vogel. 
Reports have been prevalent this week that Mrs. Harriman 
has recently taken over a majority stock interest in the 
bank. As a matter of fact the Harrimans and their friends 
| have long been dominant and will continue to maintain con- 
trol. Joseph W. Harriman and J. Borden Harriman are 
re-elected members of the board. Samuel S. Campbell is 
President of the institution. 


—Benjamin F. Werner, Cashier of the Irving National 
Exchange Bank of this city, has been elected a Vice-Presi- 
_dent of the institution. With Mr. Werner’s advancement 
|'Harry E. Ward, an Assistant Cashier, has been made 
| Cashier, and Richard F. Faust Jr. and J. Franklyn Bouker 
'have become Assistant Cashiers. David H. G. Penny 
continues as First Assistant Cashier. 


—Philip Lehman, of Lehman Brothers, and James A. 
| MacDonald have been elected members of the board of the 
Corn Exchange Bank of this city to fill vacancies. 


—James A. Stillman has been elected Vice-President and 
'a director of the Fidelity Bank of this city to take the place 
| of his father, James Stillman. 


—Robert W. De Forest and Robert Goelet have been 
| chosen trustees of the Title Guarantee & Trust Co. of this city 
; to replace the late John Stewart Kennedy and the late W. M. 
|Ingraham. Charles C. Dickson has become Assistant 
| Treasurer of the company. 


| 


—Ogden Mills was this week elected a director of the 
Metropolitan Trust Co. of this city to sueceed his father, 
the late D. O. Mills. 


—Robert L. Gerry has been elected a trustee of the Fulton 
| Trust Co. of this city in place of Harrison E. Gawtry, resigned. 
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—Amos L. Prescott and Charles E. Finlay have been | 
added to the direetorate of the Guardian Trust Co. of this city. | 


—sS. B. Brown has been elected a member of the board of | 
the Mutual Alliance Trust Co. of this city. 


—Kneeland Moore, John F. Galvin and Vincent Loeser 
have been elected directors of the Commercial Trust Co. of | 
this city. | 

—Gates W. McGarrah, President of the Mechanics’ Na- 
tional Bank, has been elected a member of the executive 
committee of the Mercantile Trust Co. of this city. 

—It is reported that the bankruptcy proceedings against 
the New York Stock Exchange firm of Smith & Holran have | 
been dismissed by Judge Hand. An assignment was made | 
by the firm on June 22 1909. It is stated that its creditors 
were notified by Frank P. Holran that if the bankruptcy 
proceedings were discontinued and his seat in the New York 
Stock Exchange was not sold, there would probably be 
sufficient assets to pay the firm’s creditors in full, as well as 
Mr. Holran’s individual creditors. 


—At the annual meeting of the trustees of the Franklin | 
Trust Co. of New York and Brooklyn on Wednesday the | 
retirement of George H. Southard Jr. as Vice-President was | 
announced. The trustees adopted a resolution accepting 
the resignation with regret and recording their appreciation | 
of Mr. Southard’s faithful and efficient services during the 
period of nearly fifteen years he has been connected with the | 
company. The following officers were elected at the meet- 
ing: Arthur King Wood, President; William H. Wallace | 
and J. Herbert Case, Vice-Presidents; Clinton W. Ludlum, | 


Secretary; Thornton Gerrish, Trust Officer; Herbert Welling- | 
ton, Treasurer; Clarence 8. Weller, Henry C. Low Jr., Wil- 
liam J. Montgomery and George Switzer, Assistant Secre- | 
taries; Frederick W. Richt, Manager Fulton Street office. | 
Mr. Wood has been President of the company since July 1908, 
when a controlling interest in its affairs was obtained by the | 
Farmers’ Loan & Trust Co. William H. Wallace, who was | 
re-elected Vice-President, has held the position of honorary 
Vice-President of the Franklin since its organization in 1888. | 
J. Herbert Case, the new Vice-President, has been since 1902 | 
the Secretary, director and chief executive official of the | 
Plainfield Trust Co. The following trustees were elected | 
members of the executive committee: Edwin 8. Marston, | 
President of the Farmers’ Loan & Trust Co.; Charles A. Pea- | 
body, President of the Mutual Life Insurance Co.; Charles | 
J. Peabody, of Spencer Trask & Co.; James H. Post, Crowell | 
Hadden and Arthur King Wood. Mr. Hadden, the new | 
member of this committee, was one of the founders of the | 
Franklin Trust in 1888. He was elected in place of Colonel | 
Robert B. Woodward, who, while remaining a trustee, desired | 
to be relieved of the more arduous duties of membership on | 
the executive committee. 

—A quarterly dividend of 4% has been declared by the 
Kings County Trust Co. of Brooklyn, payable Feb. 1 to 
holders of record Jan. 25. This places the stock on a 16%- 
per-annum basis and is the second increase within the short 
space of a year. 
to which the annual distribution had been 12%. 


—At a special meeting of the trustees of the Nassau Trust 


Co., Borough of Brooklyn, held this week, it was unani- | 
mously decided not to accept the offer of purchase made by | 


the Mechanics’ Bank of Brooklyn tending toward the merger 
of the two institutions. 


capital stock at a large advance over the last previous sale | 


was said to be a flattering one. The directors thought, how- 


ever, that in view of its increasing business and its excellent | 
prospects at both offices, the company ought to maintain | 


its own identity. Upon the removal of the Williamsburgh 
Trust Co. from the Bridge Plaza the Nassau will be the only 


trust company in the entire eastern district of Brooklyn. | 


It has a capital of $600,000, surplus and profits of $476,068 
and deposits of $6,374,000. Andrew T. Sullivan is Presi- 


dent, H. F. Burns is Secretary and Francis Weekes and C. | 


Woodworth, Assistant Secretaries. 


—The Williamsburgh Trust Co. of Brooklyn Borough has 
decided to abandon its Williamsburgh Plaza office, which 
has heretofore been its headquarters, and to locate its main 
office at its present branch at 391 Fulton Street, opposite 
the Borough Hall. With this change the company will have 


_ growth for the past twelve months. 
tution gained $717,050, increasing them to $2,815,204 


we 
os 


but one branch in operation, that at Broadway and Stockton 
Street, known as its Broadway Branch. 


—Charles H. Duffy and M. F. Gleason have been elected 


'to sueceed Alfred Hamilton and H. A. Howell, resigned, as 
directors of the Borough Bank of Brooklyn Borough. 


—C. O. Brinckerhoff, Manager of the Bedford Branch of 


the Brooklyn Trust Co., of Brooklyn Borough, has been 


elected an Assistant Secretary of the institution. The com- 
pany announces that the appointment was made to carry 


into effect its policy to have its officers interchangeable and 


available at the main office or either of the branches. 


—An initial dividend of 2% has been declared by the 
directors of the People’s National Bank of Brooklyn, pay- 
able March 1. The institution began business in August 
1908 with $200,000 capital and $100,000 surplus, this latter 
item having been advanced to $120,447 as of Nov. 16 1909. 
The deposits in the same time have risen to $1,094,321. 


—tThird Vice-President Frederick W. Egner of the Fidelity 
Trust Co. of Newark, N. J., has been relieved of the duties: 
of Secretary and Treasurer, in order that he might direct) 
more of his attention to the institution’s bond department. 
James H. Shackleton, heretofore an Assistant Secretary and 


_ Treasurer, has been appointed to succeed Mr. Egner as Secre- 


tary and Treasurer. 


—F.W. Knolhoff has been elected Secretary and Treasurer 
of the Bloomfield Trust Co. of Bloomfield, N. J., succeeding 


_ Joseph H. Dodd, who has become a Vice-President. 


—The comparative annual statement of the Plainfield 


Trust Co. of Plainfield, N. J., is a record of prosperity and 


In deposits the insti- 


Dec. 31 1909, and likewise adding $46,478 to surplus and 
_ profits, which at $202,502 is more than twice the amount 
_of the capital stock, $100,000. 


The directors reduced the 


figure by $5,000 to $85,000, at which its new banking house 
_has been carried. The company was incorporated seven 
/and a half years ago. 


The executive staff is composed of 


|O. T. Waring, President; A. V. Heely and Henry A. McGee, 
| Vice-Presidents; J. Herbert Case, Secretary and Treasurer, 
/and Edward F. Feickert, Assistant Secretary. 


—The statement of the City Trust Co. of Newark, N. J., 
shows resources Dec. 31 1909 of $1,337,521 and deposits of 
$1,149,572. The capital stock is $100,000 and the surplus 
and profits $77,718. 


—Van Marter W. Suydam, Vice-President of the National 
Bank of New Jersey, at New Brunswick, of which he had 
some time ago been President, died on the 16th inst. He 
was sixty-eight years old. 


—Edwin M. Thorn has been elected Cashier of the Broad 


The company in 1909 paid 14%, previous | 


The matter was given thorough | 
consideration, as the offer to purchase two-thirds of the 


| Street National Bank of Trenton, N. J., to take the place 
| of Robert J. Brace, who has resigned both because of im- 
| paired health and advancing age. George A. Katzenbach 
| has been chosen to the post of Assistant Cashier, which Mr. 
| Thorn vacates. 


—Alfred K. Leuckel has been elected a Vice-President of 
_the Mercer Trust Co. of Trenton as successor to the late 
_E. D. Cook. 


—The Marine National Bank of Buffalo, N. Y., has called 
a meeting of its stockholders to vote upon the issuance of 
$500,000 of new stock, raising the capital from $1,500,000 
to $2,000,000. In addition to the regular dividend of 12% 
| paid last year, the directors have decided to declare out of 


| earnings an extra dividend of 33 1-3%, which will furnish 
the stockholders all the money necessary to subscribe for 
| the additional stock, which will be offered them at par, thi§ 
| action being equivalent to a stock dividend of $500,000. 
When the capital of $2,000,000 becomes available, the 
_ bank will still have surplus earnings of $1,100,000. In July 
| 1906 the bank increased its capital from $230,000 to $1,500,- 
000 through a dividend to its stockholders of 552% paid out 
| of its earnings. Theproposed dividend of 33 1-3%is thus in 
line with the former policy of the institution of enlarging its 
capital out of earnings, and shows an increase of nearly tem 
times the original capital, all of which was effected through 
the earnings. On Nov. 16 last the institution had deposits 
of $22,000,000 and aggregate resources of $26,500,000. 
—The officials of the Genesee Valley Trust Co. of Roches- 
ter, N. Y., have filedjwith the Secretary of State a certificate 
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indicating that the capital has been increased from $300,000 
to $400,000. 


—At the annual meeting of the Merchants’ National Bank 
of Providence, R. I., on the 11th inst., Horatio N. Campbell 
was elected Vice-President. The post had been vacant for 
some time past. 


—Thomas P. Beal Jr., who has been an Assistant Cashier 
of the Second National Bank of Boston, has been elected 
a Vice-President. Charles F. Fairbanks is the other Vice- 
President of the institution. 

—Eugene V. R. Thayer has been elected a Vice-President 
of the American Trust Co. of Boston, Mass. 


—F. W. Ayer declined re-election as President of the 
Merchants’ National Bank of Philadelphia at the annual 
meeting of the directors on the 14th inst., and was elected to 
the newly-created post of Chairman of the board. William 
A. Law, heretofore Vice-President of the bank, has been 
chosen to the presidency. Mr. Law has been an officer of 
the institution since 1903. Five years ago he was promoted 
from the post of Assistant Cashier to the cashiership, and in 
January 1907 was advanced to the next higher office, the 
vice-presidency. ‘Thomas W. Andrew continues as Cashier 
and Freas B. Snyder as Assistant Cashier. 


—The Tradesmen’s National Bank of Philadelphia has 
moved from its old quarters in the Drexel Building, at 424 
Chestnut Street, to 431 Chestnut Street. The offices just 
vacated were occupied by the bank for twenty-one years. 
The building in which the bank now makes its home was | 
purchased by it from the Finance Company of Philadelphia. | 
The interior of the new quarters has been remodeled to meet | 
the bank’s requirements. The Tradesmen’s National entered | 
the Federal system in 1864. It is under the management of 
Edward Earle, President; A. B. Loeb and Howard Loeb, 
Vice-Presidents, and H. D. McCarthy, Cashier. The insti- 
tution has $500,000 capital, $778,000 of surplus and profits 
and total resources of over $7,000,000. 


—J. K. Cuming, on account of his advanced age, has 
retired as President of the Tenth National Bank of Phila- 
delphia and of the Columbia Avenue Trust Company of 
that city. In the Tenth National he is succeeded in the 
presidency by Walter Scott, lately Cashier. John F. | 
Bauder has been elected to the cashiership and Walter G. 
Scott, son of the new President, has become Assistant Cashier 
of the bank. 

Sylvester A. Leith, Vice-President of the Columbia Ave- 
nue Trust Company, will succeed Mr. Cuming as President 
of that institution. 

—H. E. Schuchler was elected Assistant Cashier of the 
Northern National Bank of Philadelphia on the 12th inst. 
E. P. Balderston, whom he succeeds, became Cashier several 
months ago. 











—James Fenhagen, Cashier of the Maryland Nationa | 
Bank of Baltimore, Md., has been elected a Vice-President | 
of the institution. Mr. Fenhagen will also continue in the 
cashiership. F. C. Seeman has been elected’ Second Vice- 
President, succeeding Herman §. Platt. 


—W.S. Smith retired as President of the Union Nationa 
Bank of Pittsburgh last week after a service of fifty years 
- with the institution. J. R. McCune, one of the Vice-Presi- 
dents of the bank, and son of its first President, has been 
elected to the presidency. J. D. Miller has been elected 
Vice-President of the bank. 


—H. W. Ludebuehe has been elected Cashier of the City 
Deposit Bank of Pittsburgh, succeeding J. D. Miller, who has 
become a Vice-President of the Union National Bank. 


—John H. Jones, heretofore First Vice-President of the | 
Federal National Bank of Pittsburgh, has been elected Presi- | 
dent of the institution, tosucceed Col. Hugh Young, who has 
been chosen Chairman of the board of directors. 
is President of the Pittsburgh-Buffalo Coal Co. 


—An order discharging the members of the failed firm of 
Whitney, Stephenson & Co. of Pittsburgh as individuals | 
and as a firm from the bankruptcy proceedings filed against | 
them on Dec. 7 1907 was issued by Judge Orr in the U. S. | 
Circuit Court at Pittsburgh on the 12th inst. The local | 
papers report that the liabilities were placed at $11,000,000, | 


Mr. Jones | 


and the receipts of the receiver showed that only $100,000 
was realized from the assets. 


—E. C. Morey, Manager of the bond department of the 
Bank of Pittsburgh at Pittsburgh, Pa., for the past few 
years, has been elected an Assistant Cashier of the institu- 
tion. 


—Frederick Fichtel has been elected President of the Hill 
Top Savings & Trust Co. of Pittsburgh, succeeding the late 
Harry Moore. Mr. Fichtel’s place as Vice-President is taken 
by Charles F. Barr. 


—David Z. Norton has been elected President of the Citi- 
zens’ Savings & Trust Co. of Cleveland, Ohio, to succeed 
Harrison R. Newcomb, who resigned the presidency on the 
10th inst., owing to ill-health. Mr. Norton advances from 
the post of First Vice-President. 


—Harris Creech, heretofore Secretary and Treasurer of 
the Garfield Savings Bank Co. of Cleveland, Ohio, has been 
elected a Vice-President and director of the institution. 
Other changes are the election of Horatio Ford as Secretary, 
J. W. Meriam as Treasurer, C. N. Osborne as Assistant Secre- 
tary and L. H. Cook as Assistant Treasurer. 


—The stockholders of the Cincinnati Trust Co. of Cincin- 
nati, Ohio, approved a proposition to increase the capital 
from $500,000 to $1,000,000 at their annual meeting on 
the 12th inst. The additional stock, it is stated, is offered 
to the existing holders at $200 per $100 share. 


—The merger of the business of the Dollar Savings Bank & 
Trust Co. of Toledo, Ohio, with the Ohio Savings Bank & 
Trust Co. was effected on the 15th inst., the consolidated 
institution beginning business on the 17th. The absorbed 
bank, the Dollar Savings & Trust, had a capital of $500,000. 
Its stockholders ratified the consolidation on Dec. 10, while 
action by the stockholders of the Ohio Savings Bank & Trust 
Co. was taken on the llthinst. The latter at the same time 
took steps toward increasing the capital of their institution 
from $600,000 to $850,000. The officers of the enlarged 
Ohio Savings Bank & Trust Co. are David Robison Jr., 
Chairman of the board; James J. Robison, President; John 
Cummings, William Hardee and Clark A. Browning, Vice- 
Presidents; Edward H. Cady, Cashier; C. Edward Kirschner 
and C. A. Frease, Assistant Cashiers. Mr. Browning, one 


| of the Vice-Presidents, was President of the Dollar Savings 


& Trust. Ambrose A. Moody, Cashier of that institution, 
who retires from official management, is a director of the 
consolidated bank. 


—The Citizens’ National Bank of Evansville, Ind., sus- 
pended business on the 17th inst., an announcement on its 
doors stating that it had been closed temporarily by order of 
the directors, pending an examination of its affairs. The 
institution is in charge of National Bank Examiner J. C. 
Johnson. It is reported by the Indianapolis ‘‘News” that 
the action taken by the directors is the result of an investiga- 


| tion of the loans of the institution made by the examiner. 
| The “‘News” also says ‘‘the suspension is due to the discovery 
| of bad loans of long standing and of such an amount as to 


seriously impair its capital. At this time no certain estimate 
of the loss can be made, as many of the loans now regarded 
as weak may be collected.” The Nov. 16 statement of 
the institution showed capital paid in of $200,000, a 
surplus fund of $40,000 and undivided profits of $27,360; 
the deposits were given as $1,453,554 and the total assets 
as $1,919,615. The City of Evansville and Vanderburgh 
County are said to have $40,000 deposited in the institution. 
The bank was established in 1873 as successor to the 


| private banking house of W. J. Lowry & Co. S. P. Gillett 
_has been its President since 1883. 


—At the annual meeting of the stockholders and directors 
of the Union Trust Co. of Chicago on Jan. 11, H. A. Wheeler, 
formerly President of the Credit Clearing House, anda mem- 


| ber of the bank’s board of directors since 1908, was elected 


to the office of Vice-President, and becomes actively as- 
sociated with the bank at once. For many years Mr. Wheeler 


_has been prominent in Chicago business and financial circles, 
| as well as in civie activities. 
_ elected an Assistant Secretary of the trust company. 


C. B. Hazlewood has been 
Except 


| for these additions, the list of officers and directors remains 


the same. During the last year $200,000 has been added 
to capital account out of earnings, making the combined 
capital and surplus $2,200,000. Deposits are reported as 


having increased about $1,500,000 during the year. 
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—tThe First National Bank of Chicago announces the ap- 
pointment of John F. Hagey as Assistant Manager of Divi- 
sion “F,” succeeding the late Herbert W. Brough. 


—W. Irving Osborne, one of the Vice-Presidents of the 
Central Trust Co. of Illinois, will be President of the Com- 
mercial Trust & Savings Bank of Chicago, to be started in 
April under the auspices of the Commercial National Bank. 
The trust company will have a capital of $1,000,000, to be 
provided out of the proceeds of $1,000,000 of new Commer- 
cial National stock, to be offered soon to old stockholders at 
$220 a share. Mr. Osborne was born in New York fifty 
years ago. He came to Chicago in 1893. There being two 
other Vice-Presidents of the Central Trust Co., Mr. Uhrlaub 
and Mr. Mack, no new appointment to the vacancy created 
by Mr. Osborne’s resignation is at all likely. 


—H. B. Kilgour has resigned from the service of the IIli- 
nois Trust & Savings Bank of Chicago, with which he has 
been associated for twenty years, to become Vice-President 
of the La Grange State Bank in one of the Chicago suburbs. 


—Hiram Holbrook Rose, President of the Colonial Trust & 
Savings Bank of Chicago, died suddenly on the 11th inst. 
of heart failure. Mr. Rose was born in La Porte, Ind., in 
1856. He was a Harvard graduate of the class of ’79, went 
to Chicago in 1881,and there achieved a successful business 
career as a real estate agent, mortgage broker and banker. 
He organized the Colonial Bank in 1902 and was a director in 
several important local financial institutions. 


—Charles C. Adsit and James H. Barnard have been 
elected directors of the Hibernian Banking Association of 
Chicago, the one succeeding Charles F. Spalding, deceased, 
and the other taking the place of William A. Heath. 


—John R. Walsh, the veteran Chicago banker, after a 
legal fight of nearly four years against the prosecution by 
the Government for violation of the national banking laws, 
has lost on his appeal to the U. 8S. Supreme Court, the 
latter having on the 17th inst. denied the application for a 
writ of certiorari. His final fight to obtain a new trial on 
the ground of alleged misconduct on the part of the jurors 
who had convicted him was also unavailing, the U. S. Cir- 
cuit Court of Appeals at Chicago having refused on the 18th 
to grant the motion. Mr. Walsh, who was convicted on 
charges of misapplying funds of the Chicago National Bank, 
entered upon his five-year term of imprisonment in the 
Federal penitentiary at Ft. Leavenworth on the 19th. We 
subjoin a statement made by him on the train en route to 
prison: 

I’m glad it’s all over. Two years ago to-day I was convicted, and ever 
since that day I’ve been fighting hard to prove the injustice of that act. 
Now that I’ve failed it does not prove that I’m guilty of any wrongdoing. 


It looks as if I've lost, but a man may just as well be a good loser. I’m 
feeling good, for I know I have fought a game battle. 


The agreement under which a settlement of Mr. Walsh’s 
indebtedness to the Clearing-House banks is effected (the 
particulars of which were detailed fully in these columns on 
Jan. 1) was signed by Mr. Walsh on the 14th inst. and by the 
banks and guarantors on the 17th. 


—John Farson, banker and head of the well-known bond 
house of Farson, Son & Co. of Chicago and New York (for- 
merly Farson, Leach & Co.), died on the 18th inst., after a 
short illness, at his home (known as ‘‘Pleasant Home’’) in 
Oak Park, a Chicago residential suburb. Heart disease was 
the cause of his death. Mr. Farson, who was the son of a 
minister, was born on Oct. 8 1855. With the death of his 
father he was forced to leave school when about thirteen 
years old, but was able later to attend the University of 
Illinois for several years. His first position was in a tailor 
shop. Subsequently he became associated with 8. A. Kean. 
In 1889 the firm of Farson, Leach & Co. was established, 
and with its dissolution several years ago Mr. Farson formed 
the firm of Farson, Son & Co. Mr. Farson was Vice-Presi- 
dent of the Rockford & Interurban Ry. Co., trustee of the 
American University at Washington, and was interested 
in the Calumet & South Chicago Electric St. Ry. Co. 


—As expected, William A. Heath was elected President 
and a director of the Live Stock Exchange National Bank 
of Chicago at the annual meeting last week. He succeeds 
8. R. Flynn, resigned. 


—The Illinois Trust & Savings Bank of Chicago has added 


$500,000 to its surplus, making the total surplus now 
$8,000,000. 





—At the annual meeting of the Commercial National 
Bank of Chicago all the retiring officials were re-elected, 
except Robert W. Wells, who resigned as Vice-President to 
take up other interests. 


—The position of Third Vice-President has been created 
in the Union Trust Co. of Detroit, and B. 8. Colburn has 
been chosen to fill the new office. 


—I. F. Cotton has resigned as an Assistant Cashier of the 
Northwestern National Bank of Minneapolis, having been 
elected Cashier of the Minnesota National Bank. 

—Lyman E. Wakefield has become an Assistant Cashier 
of the Northwestern National Bank of Minneapolis, succeed- 
ing I. F. Cotton, resigned. The directorate of the institu- 
tion has been increased from twenty-seven members, the new 
directors being F. W. Clifford, W. A. Durst, E. A. Merrill 
and H. L. Moore. 


—The First National Bank of Minneapolis has increased 
the membership of its board from twenty-two to twenty-four, 
the two new members being Isaac Hazlett and Charles 8S. 
Pillsbury. 

—The Security National Bank of Minnepaolis has five new 
directors in A. 8. Brooks, S. T. McKnight, Morris McDon- 
ald, F. B. Snyder and J. R. Van Derlip, these additions en- 
larging the board from nineteen to twenty-four members. 

—The fortieth annual statement ‘of the Royal Bank of 
Canada (head office, Montreal) reveals considerable expan- 
sion for the year. Deposits have advanced from $37,576,544 
(Dec. 31 1908) to $50,822,130 (Dec. 31 1909), and aggregate 
resources show an increase of over sixteen and'a half millions 
for the twelve months, having risen from $50,470,210, as 
against $67,051,102. The institution, which was incorporated 
in 1869, has an authorized capital of $10,000,000, a capital 
paid up of $5,000,000 and a reserve fund of $5,700,000. It 
has over one hundred branches throughout Canada and New- 
foundland, besides numerous branches in Cuba, Porto Rico 
and the Bahamas. H.S. Holt is President, E. L. Pease is 
Vice-President and General Manager, and C. E. Neill and 
F. J. Sherman are Assistant General Managers. S.H. Voor- 
hees is the New York agent at 68 William Street. 








DEBT STATEMENT DECEMBER 31 1909. 


The following statements ,of the public debt and Treasury 
cash holdings of the United ‘States are made up from official 
figures issued Dec. 31 1909. For statement of Nov. 30 1909, 
see issue of Dec. 25 1909, page 1638; that of Dec. 31 1908, see 
Jan. 23 1909, page 208. 

INTEREST-BEARING DEBT DEC. 31 1909. 





Amount Amount Outstanding-—————— 
Interest Issued. Registered. Coupon. Total. 
Title of Loan— Payable. $ 3 $ $ 

2s, Consols of 1930 ..--.--Q.-J. 646,250,150 641,277,500 4,972,650 646.250.150 
3s, Loan of 1908-18 __--- Q.-F. 198,792,660 41,561,100 22,384,360 63,945,460 
4s, Loan of 1925 ........ Q.-F. 162,315,400 97,424,900 21,065,000 118,489,900 
2s, Pan. Canal Loan 1906_Q.-N. 54,631,980 54,600,500 31,480 54,631,980 
2s, Pan. Canal Loan 1903_Q.-F 30,000,000 29,452,520 547,480 30,000,000 





Aggregate int.-bearing debt__1,091,990,190 864,316,520 49,000,970 913,317,490 
Note.-—Denominations of bonds are: 

Of $20, loan of 1908, coupon and registered. 

Of $50, all issues except 3s of pS of $100, all issues. 

Of $500, all issues; of $1,000, issues. 

Of $5,000, all registered 2s, 38 Ht 4s; of $10,000, all registered bonds 

Of $50,000, registered 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


Nov. 30. Dec. 31. 

Funded loan of 1891, continued at 2%, called May 18 

1900, interest ceased Aug. 18 1900__.__..--..---.-- 2,000 00 $32,000 00 
Funded loan of 1891, matured Sams > 23,750 00 23,750 00 
Loan of 1904, matured Feb. 2 1904__........------- 18,750 18,750 00 
Funded loan of 1907, matured July 2 1907___---_---- 1,377,150 00 1,364,750 00 
Refunding certificates, matured July 1 1907____-___- 17,540 00 17,340 00 
Old debt matured at various dates prior to Jan. 1 1861 

and other items of debt matured at various dates 

subsequent to Jan. 1 1861.............-....-... 909,135 26 909,135 26 





Aggregate debt on which interest has ceased since 








PORE ou lk. co cdigfwadan bn auwud cs mautatrde: $2,378,325 26 $2,365,725 26 
DEBT BEARING NO INTEREST. 
op 8 RR er et es SE a oa ae $346,681,016 00 
CORE Ce liv tce sn cncuennecuedeanwetauckéhbeeesaene 53,282 50 
National bank notes—Redemption account.-..-..-...-..------- 26,943,473 00 
Fractional currency, less $8,375 .934 estimated as lost or destroyed - - 6,859, "712 28 
Aggregate debt bearing no interest..........-.--.-------..-. $380,537,483 78 
RECAPITULATION. 

Increase (+) or 

Classification— Dec. 31 1909. Nov. 30 1909. Decrease (—). 
Interest-bearing debt_.-.---. $913,317,490 00 $913,317,490 00 -....._-.___.. 
Debt interest ceased _--..--- 2,365,725 26 2,378,325 26 —$12,600 00 
Debt bearing no interest.... 380,537,483 78 380,022,941 78 +514,542 00 
Total gross debt.....-..--- $1,296,220,699 04 $1,295,718,757 04 +$501,942 00 
Cash balance in Treasury *_. 234,048,865 69 231,935,124 90 +2,113,740 79 
Total net debt.......-- . $1,062,171,833 35 $1,063,783,632 14 —$1,611,798 79 





* Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on Dec. 31 of 
$1,296 220,699 04 and a net debt (gross debt less net cash 
in the Treasury) of $1,062,171,833 35. 

TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
Dec. 31 are set out in the following: 
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ASSETS. ! LIABILITIES. 
Trust Fund Holdings— $ | Trust Fund Liabilities— $ 
GEE Cina s nccensces 874,792,869 00 | Gold certificates. -..--. 874,792,869 00 
Silver dollars........-- 487,355,000 00 ; Silver certificates _-_-.-.--. 48 000 00 


7 355, 
3,942,000 00 
Total trust liabilities .1,366,089,869 00 


| Gen. Fund Liabilities 
7,103,538 72| National bank 5% fund. 27,767,547 69 
11,371,236 30 


dollars cates 
Silver dollars of 1890... 3,942,000 00 Treasury notes of 1890-- 


ay RR: I eR | 
Total trust fund_-_-_.- 1,366,089 ,869 00) 
General Fund Holdings— 

Gold coin and bullion. -- 


84,885,800 00 | Outstanding checks and 
12,965,542 00; drafts .............. 


2,216,644 00| Disbursing officers’ bal- 


Silver dollars.......-.-. 


Silver bullion. ......---. 2,959,631 06; ances .............. 81,829,895 01 
United States notes ---- 7,814,753 00) Post Office Department 

Treasury notes of 1890-- 8,163.00| acooumt ............ 5,089,930 75 
National bank notes_... 23,240,419 21) Miscellaneous items- --. 1,547,094 71 


Fractional silver coin - -- 


15,832,549 08 | iufiinldintiiewmaiuiiiite 
Fractional currency - - - - 109 88! Total gen’lliabilities.. 127,605,704 46 


BER cin cininin tna o 1,060,530 83 | 
Bonds and interest paid_ 8,829 65) 
Tot. in Sub-Treas’ies_ 158,096,509 43 | 


In Nat. Bank Depositaries— 
Credit TreasurerofU.S. 35,324,066 85 
Credit U.S. dis. officers. 12,602,810 26) 


‘Total in banks _--- -.. 47,926,877 11) 
In Treas. of Philippine Islands— | 
Credit Treasurer of U.8-. 2,462,587 95| Cash Balance and Reserve— 
Credit U.S. dis. officers. 3,168,595 66 | Total cash and reserve.. 234,048,865 69 


N nine | Mase up of— 
ft Total in Philippines.. 5,631,183 61 | Available .. 84,048,865 69 
of ‘ ee 


and 
Reserve Fund Holdings— | Reserve Fund— - 
Gold coin and bullion... 150,000,000 00) Gold &bull.150,000,000 00 
Grand total......... 1,727,744,439 15, Grand total.......-.- 1,727,744,439 15 


TREASURY CURRENCY HOLDINGS.—tThe following 
compilation, based on official Government statements, shows 
the currency holdings of the Treasury on the first of October, 
November and December, 1909, and January 1910. State- 
ments of corresponding dgtes in previous years will be found in 
our issue of Jan. 23 1909, page 209. 


TREASURY NET HOLDINGS. 


Oct.1’°09. Nov. 1°09. Dec.1’°09. Jan. 1°10. 
Holdings in Sub-T reasuries— $ $ $ 

Net gold eoin and bullion --_----- 242,873,342 254,735,467 250,567,638 241,989,339 
Net silver coin and bullion--_--_-- 14,975,568 12,113,630 12,393,467 18,141,817 
Net United States Treasury notes 7,165 12,465 4,530 8,162 
Net legal-tender notes_--...-.-- 4,278,924 4,501,054 4,459,267 7,814,753 
Net national bank notes--_-__-_._-. 23,641,951 17,944,644 17,709,371 23,240,419 
Net fractional silver _......-.-- 21,577,880 17,952,453 15,963,589 15,832,549 
TS Es cin tncn inne neeer 1,976,977 1,534,522 1,249,293 1,069,470 





Total cash in Sub-Treasuries - -309,331,807 308,794,235 302,347,155d308,096,509 
Less gold reserve fund---...-.-- 150,000,000 150,000,000 150,000,000 150,000,000 


* Cash bal. in Sub-Treasuries_-.159,331,807 158,794,235 152,347,155 158,096,509 
Cash in national banks--------. 50,604,523 49,497,654 49,069,718 47,926,877 
Cash in Philippine Islands- - - -- - 4,800,898 6,107,046 5,863,024 5,631,184 


Net Cash in banks, Sub-Treas_214,737,228 214,398,935 207,279,897 211,654,570 
Deduct current liabilities_a_-.--- 120,531,114 125,295,857 125,344,772 127,605,704 
» Available cash balance. ------ 94,206,114 89,103,079 81,935,125 84,048,866 


a Chiefly ‘‘disbursing officers’ balances.’’ d Includes $2,959,631 silver bullion 
d $1,069,470 minor coin, &e., not included in statement ‘‘Stock of Money.”’ 




















IMPORTS AND EXPORTS FOR DECEMBER. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for December, and 
from it and previous statements we have prepared the 
following interesting summaries: 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 














ie (In the following tables three ciphers (000) are in all cases omitted.) 
1909 1908- 
Exports. Imporis. Ezcess. Exports. Imports. Ezcess. 

Merchandise. $ $ $ $ 3 
January-March _.. 422,056 355,104 +66,952 515,460 258,864 +256,596 
April-June _..--..- 365,917 362,894 +3,023 362,337 263,587 +98,750 
Fogg abet hk a RE 109,337 112,488 —3,151 103,200 86,436 +16,764 
pe 109,752 117,094 —7,342 110,443 91,183 +19,260 
September -_..-.-.- 153,963 121,01 +32,948 139,327 98,428 +40,899 
Cs Cenc 200,697 127,674 +73,023 171,985 102,041 +69,944 
November --..-.--- 193,999 140,509 +53,490 161,253 103,915 +57,338 
December. .-....-.-. 171,662 138,742 +32,920 188,830 111,920 +76,910 

Re pap aE 1,727,383 1,475,520 +251,863 1,752,835 1,116,374 +636,461 

Gold and Gold in Ore. 
January-March... 37,978 12,158 +25 820 3.859 17,296 —13,437 
April-June ....... 25,856 7,977 +17.879 49,659 9,112 +40,547 
eS 16,662 3,270 +13,39 4,845 2,949 +1,896 
August ......-.-. 9,230 5,349 +3,881 6,600 4.304 +2,296 
Se Fer 7,547 2,351 +5,196 3,974 4,767 —793 
OGRE sa.5----. 9,380 7,034 +2,346 1,953 3,786 —1,833 
November ------- 15,649 3,864 +11,785 2,968 2,910 +58 
December. ------- 10,579 2,084 +8,495 7,357 5,152 +2,205 

lI 132,581 44,087 +88,794 81,215 50,276 +30,939 

Silver and Silver in Ore. 
January-March... 14,474 10,453 +4,021 12 586 10,831 +1,755 
April-June ......-. 14,886 12,419 +2,467 12 928 10,311 +2,617 
July.....--------- 5,049 3,916 +1,133 4,931 3,039 +1,892 
SE Saks onnee 4,495 3,191 +1,304 4,138 3,241 +897 
September _-..-.--- 4,385 3,261 +1,124 4,198 3,371 +827 

i 4,054 4,049 +5 4,378 3,746 +632 

November .-..-.-.-- 4,951 4,695 +256 3,952 3,276 +676 
December. ..-_..-- 5,298 4,167 +1,131 4,726 4,409 +317 

es ol 57,592 46,151 +11,441 51,837 42,224 +9,613 





+Excess of exports. — Excess of imports. 
We subjoin the totals for merchandise, gold and silver for 
twelve months since January 1 for six years: 
































Merchandise. Gold. Silver. 
Twelve 
Months. Excess Excess Excess 
Ez- Im- of Ex- Im- of Ez- Im- of 
ports. ports. \|Exporis| ports. | ports. |Exports| ports. | ports. | Exports 
2 3 3 3 $ $ $ 
1909. .H, »383)1,475, 132,881) 44,087) 88,794) 57,5 46,151) 11,441 
1908 __ _|1,752,835)1,116,374 461) 81,215) 50,276; 30,939) 51,837) 42,224) 9,613 
1907. _|1,923, 1,423,17 206) 55,216)143,39. »182| 61,626) 45,912) 15,714 
1906... 11,798, 243/1,320,502/477,741| 46,709/155,579// 10887 .957| 44, 16,729 
1905... 66.00 1,179,1 7, 46,795) 50,294) £3,499) 57,513) 35,939] 21,574 
1904_ _ _{1,451,319)1 ,035, 15,410/121 212) 84,803) 36,409} 50,135] 26,087] 24,048 








J Excess of imports. 





Similar totals for the six months since July for six years 
make the following exhibit: 






































= Merchandise. Gold. Silver. 
Months. Excess Excess Excess 
Ez- Im- of Ez- Im- of Ex- Im- of 
ports. ports. zports| ports. | ports. \Exports| ports. | ports. |Exports 
$ $ $ 3 $ $ $ $ 
1909__.| 939,410) 757,523)/181,887| 69,047) 23,952) 45,095; 28,232) 23,279] 4,953 
1908___| 875,038) 593,923/281,115| 27,697) 23,868) 3,829) 26,323] 21,082) 5,241 
1907___| 982,976) 671,891\311,085 18,915|121 92917103014 32,407) 23,517} 8,890 
1906___| 940,401 O51 SRE? ote 15,098) 93,0411/77 ,943) 27,520) 20,551) 6,969 
1905___| 886,122) 589,203 :919| 6,963) 33,684\/26 ,721| 32,432) 20,766) 11,666 
1904___| 777,593) 527,572/250,021| 52,762) 37,039) 15,723 maeies 12,312) 11,456 





7 Excess of imports. 


In these tables of totals, gold and silver in ore for all years 
are given under the heads respectively of gold and silver. 
The following shows the merchandise balance for each year 
back to 1882: 
EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 
PS ey. ending Dec. 31— | 12 months ending Dec. 31— 


buetbh asewetct Exports $54,575,469 | 1882_____.__._..._...Exports $15,138,439 
[Rt Shigiepeaae: Exports 62,059,081 | 1883_...........-- Exports 108,143,100 
Seni caacted soe eck Exports 109,348,783 | Pj divulscatis one Exports 120,104,568 
RU dd nada cone Exports .45,067,432 | 1885...........-.-- Exports 100,381,125 
Ru bacaduecanwna Exports 50,953,570 | 1886...._........- Exports 49,974,832 
[Ree Exports 33,572,693 RR FPO Exports 6,482,566 
SU cbostdecceas a Exports 27,924,979/1-88............-.- Imports 33,650,321 
fC Sse Exports 87,239,638 | 1889............-- Exports 56,584,382 
Snes <+cnun kane Exports 52,826,185; 1890............-- Exports 34,104,822 
Sr ae Exports 155,450,274 | | Ses ee Exports 142,188,703 
gina seats deal Exports 50,064,293 | 1892............-- Exports 97,489,702 
Reins «ain oo bidu id Exports 170,037,663 | 1893_...........-- Exports 109,592,005 
Sas sect vin daihadi ines ae Exports 80,303,235 | 1894.........._..- Exports 148,789,307 
FRETS Exports 27,925,824/1895_...._.......-- Exports 23,190,789 
See See Exports 250,301,245 | 1896............-- Exports 324,257,685 
BO Gacatesebvuena Exports 320,121,917 | 1897_...........-- Exports 357,113,816 
RI Tee Exports 325,301,059 | 1898_.<.........-- Exports 620,581,818 
| Be ee Exports 271,926,804 | 1899_............-. Exports 476,500,561 
ee EE SPE IER Exports 376,181,301 | L900__.._._._.---- Exports 648,796,390 
Ss nm cma alidate Exports 296,544,432 | 1901............-- Exports 584,955,953 
srs dint ntebaied Exports 209,515,042 | 1902._............- Exports 391,369,069 
ay a a Ee Exports 304,351,356 | 1903_..........--- Exports 489,258,756 
SEE. as nbdeuenamnd Exports 250,021,006 | 1904_____._._._--_- Exports 415,409,550 
Beep eee Exports 296,918,656 | 1905.._........--- Exports 447,846,245 
NP ae Exports 257,258,464 1906___._._._--.-- Exports 477,741,892 
SE ee Exports 311,085,196 | 1907___........--- Exports 500,256,385 
Se es Fave Rae Exports 281,115,002 1908---....-.----- Exports 636,461,360 
POOR in diciigidinmndea Exports 181,887,045 | 1909___.........-.- Exports 251,862,923 








Monetary; CommercialZnuglishAews 


{From our Own correspondent.) 
London, Saturday, Jan. 8 1910. 

On Friday evening of last week the members of the Stock 
Exchange broke up in a hopeful, not to say sanguine, spirit. 
The preceding month had turned out much more profitable 
than had been expected. Trade was improving decidedly, 
and everybody hoped the New Year would bring all sorts of 
good things. Saturday the Stock Exchange was closed, and 
on Monday, the first working day of the New Year, the 
members came together only to receive a great disappoint- 
ment. For nearly all departments gave way. There was 
no improvement on either Tuesday or Wednesday. Prices 
tended all to go lower. On Thursday the directors of the 
Bank of England lowered their rate of discount from 44% 
to 4%, and that gave some more courage to the Stock 
Exchange. But it effected little more. It steadied markets. 
But that is the most that can be said. The causes of the 
change are no doubt many. One, the near approach of the 
general elections, and the nearer they come the more the 
City begins to doubt whether, after all, the opposition will 
be able to win. Secondly, last month, when the hopes of an 
Opposition victory were great, professionals ran up a con- 
siderable ‘‘bull” account, and the outside public does not 
seem inclined to follow their lead. There is, of course, a 
considerable and a steady investment. But the outside 

ublic is not speculating on any considerable scale. There- 
ore, many professionals are beginning to sell. 

But the most powerful of all causes was the setback in 
New York. The influence of New York upon European 
markets is growing every day, and unfortunately it must 
be added that members of the Stock Exchange, taken as a 
body, are singularly ignorant of America, its resources and 
its ways of doing business. Therefore, there is a notion in 
the Stock Exchange that because prices since the panic at 
the end of 1907 have been run up to nearly as high as they 
were before the panic, the pace has been altogether too quick, 
and therefore the markets are not as stable as might be de- 
sired. Every setback in New York, therefore, awakens 
fears in the apprehensive. And it must be recollected that 
the nerves of the Stock Exchange are very sensitive just now 
when the House of Lords has staked its very existence and 
when, therefore, nobody knows what the political situation 
will be a month hence. Probably there will be a recovery 
from the present activity. It will be helped if there ‘is a 
decided recovery in New York. It will bedelayed if New 
York continues unsteady. But there is no probability that 
there will be much activity until the elections are over. The 
writs for the elections are to be issued on Monday next, and, 
according to the general belief, the first elections will take 

lace on the following Saturday. Within a fortnight from 
inontey it is expected that nearly all the borough elections 
will be completed, and within three weeks practically the 
result will be known. During these three weeks little atten- 
tion will be given to business. Money will pour out from 
London*to the interior. Candidates, their agents and their 





friends,” will beJbusily engaged in canvassing electors, and, 
in a word, the main attention of the whole country will 
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be given to electioneering. In the city the belief is that if 
the Opposition wins there will be a great boom, whereas if 
the Government wins there will be a fall. Quite possibly, 
there may be a rise in prices for a few days if the Opposition 
wins and there may be a fall in prices for a few days if the 
Government wins. But the likelihood is that within a week 
people will submit to the inevitable and will console them- 
selves by giving their very best attention to their business. 
Money was very easy and plentiful. The outside market 
is repaying the Bank with ease, and rates are surprisingly low. 
But the probability is that they will not remain low very 
long. The Indian Government is bringing out a loan for 
7% millions sterling. The rate of interest is 34% and the 


issue price is 96144. India, moreover, has surprised the city 
by toking this week as much as £875,000 in gold, £375,000 


was taken at the beginning of the week, and is included in 
the Bank return. £500,000 has been taken since the Bank 
return was issued. £200,000 also has been taken for Argen- 
tina since the Bank return. These loans and these with- 
drawals together are likely to steady rates, especially as the 
British Government will probably have to borrow consider- 
able amounts because of the throwing out of the Budget. 

The India Council offered for tender on Wednesday 100 
lacs of its bills and the applications amounted to nearly 
69634 lacs at prices ranging from Is. 4 1-16d. to ls. 4d. per 
rupee. Applicants for bills at Is. 4 1-16d. and for tele- 
graphic transfers at ls. 4 3-32d. per rupee were allotted about 
2%; and above in full. 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 

1910. 1909. 1908. 
Jan. 5. Jan. 6. Jan, 8. 
£ £ £ 


28,865,720 


1907. 
Jan. 9. 
£ 


28,685,445 

6,416,573 
47,127,057 
17,358,516 
32,842,040 
21,418,555 
31,654,000 


40 


1906. 
Jan. 10. 
£ 


29,432,270 

,090 486 
47,972,865 
18,339,473 
37,015,725 
18,815,588 
29,797 ,858 


334 


Circulation --__--.-- 
Public deposits_._._. 9,936,777 
Other deposits _ - - -- 49,139,180 
Governm't securities 17,507,945 
Other securities.... 36,211,089 
Reserve, ,notes&coin 23,288,123 
Coin&bull.,both dep 33,703,843 31,172,636 


39 7-16 36 7-16 
Bank rate _---- p. ce. 4 2% 6 4 
Consols, 214 p. c_-- 82% 83% 84 87 1-16 89 3-16 
_ ee a eee 244d. 23%d. 26 7-16d. 324d. 304d. 
Clear.-house returns 334,315,000 295,184,000 254,311,000 255,131,000 228,921,000 


The rates for money have been as follows: 


29,631,590 


17,590,865 
35,197,131 
19,991,046 


16,332,136 
27,763,949 
24,273,388 
34,771,408 


4816 
6 


Jan. 7. Dec. 31. Dec. 23. Dec. 17 
Bank of England rate---__-_-_ 4 46 4le 
Open Market rate— 
Bank bills—60 days ----- 3% 3% 3% 4 1-16 
—3 months.... 34@3 5-16 3% @3 7-16 35% 3 15-16 
—4 months.... 344 @3 5-16 35-16 3% @3 7-16 3 11-16 
—6 months-. -- 3 3-16 3% 34% @3 3-16 33% 
Trade bills—3 months. --- 3% 4 44@4% 414@4% 
—4 months ---_ 4 4@4% 44,@46 44 @4% 
Interest allowed for deposits— 
By joint-stock banks --_--_ 2% 3 3 3 
By discount houses: 
ee Me tha caccknshann 2% 3 3 3 
a f . BRS ee 2% 3% 3% 3% 


ct 


The bank rates of discount and open market rates at the 


chief Continental cities have been as follows: 


Jan. 8. Jan. 1. Dec. 25. Dec. 18. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest ai— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
Re SS cae 3 2% 3 2% 3 2% 3 2% 
Ried pwainweun wk 5 456 5 4% 5 3% 5 3% 
PE since = ecnite 5 45% 5 44 5 3% 5 3% 
Frankfort .......... 5 456 5 4 3-16 5 315-16 5 3 5-16 
Amsterdam __._.... 3 2% 3 254 3 2% 3 216 
MEE bains<oncks 3% 2% 3% 2% 3% 2% 3% 2% 
NE ih is cies, mint 4 3% 4 3% 4 3% 4 3% 
St. Petersburg -.---- 5 nom. 5 nom. nom. nom. 5 nom. 
| EEE agay Reagan 4% 419 416 4ls 44 4ly 4h6 4h, 
Copenhagen _..___-.. 5 5 5 5 5 5 5 5 
The quotations for bullion are reported as follows: 
GOLD. Jan.6. Dec. 30. SILVER. Jan. 6. Dec. 30° 
London Standard. s. d. eS 3 London Standard. d. d. 
Bar gold, fine, oz__-.-- 77 «9 77 9 Bar silver, fine, oz_._..24 13-16 24% 
U. 8. gold coin, oz_... 76 5 76 «5 *“* 2mo. delivery, 02.24 5-16 24% 
German gold coin, oz.. 76 5 76 5 |Cakesilver, oz___.--.- 26% 26 3-16 
d coin, oz.. 76 5 76 5 |Mexican dollars------ nom. nom. 
Japanese yen____--_. 76 4 76 4 


: Messrs. Pixley & Abell write as follows under date of 
an. 6: 


GOLD.—Paris has been able to secure this week all the available supplies of bar 
gold after the Indian requirements, amounting to about £200,000, had been satis- 
fied. The arrivals amounted to about £700,000, and there was also available about 
£200,000 left over from last week, which had not been dealt with. Next week we 
expect £661,000 from South Africa. Since our last circular the Bank has received 
£504,000 in bar gold and has lost in sovereigns £250,000 to the Argentine and £875,- 
000 to the Continent, but we believe that probably about half of this latter amount 
will be sent on by post to India. In addition to these withdrawals, £54,000 has been 
set aside for the Straits Settlements gold and notes reserve. The Bank rate, which 
has stood at 444% since Dec. 9, was to-day lowered to4%. Arrivals—South Africa, 
£539,000; India, £108,000; New Zealand, £30,000; West Africa, £5,000; Brazil, 
Pitts total, £712,000. Shipments—Bombay, £158,000; Madras, £15,000; total, 


SILVER.—Quotations have not moved more than 1-16d. during the past week; 
244d. has been the highest and 24 3-16d. the lowest and also the closing price for 
both spot and forward. The Indian Bazaars have been good buyers for prompt 
shipment, but this demand has been met by sales from China and by rather larger 
American sales. An important amount will go out by this week’s mail to Bombay. 
The Indian price is Rs. 61 1-16 per 100 Tolahs. The market at the close to-night is 
quiet and rather dull. Arrivals—New York, £220,000. Shipments—Bombay, 
£6,000; Shagnhai, £67,000; total, £73,000. 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 


IMPORTS. 

Eighteen weeks— 1909-10. 1908-09. 1907-08. 1906-07. 
Imports of wheat.......... cwt.36,223,040 30,442,700 31,622,300 29,331,700 
pe RR RE AE 11,155, 11,459,300 13,573,100 10,555,300 
US, Sila n bbe Kn cictinbe bind enw 7,020,7 4,549,300 3,640,800 4,217,100 
CII cosaithibiin «tats e echenniiun tah ino coke 729,91 580,520 857,020 831,310 
WD iin nedidesths cdhdekownae 1,487,680 629,630 519,910 435,720 
PROMI os ia catieins 3.3 13,118,400 12,992,900 18,072,500 17,096,600 
TONE vse odikpabenannhibienaats : 4,899,700 5,448,000 5,250,100 


Supplies available for consumption exclusive of stock on 
September tf): ( 





1909-10. 1908-09. 1907-08. 1906-07. 
Wheat imported..__.._..-- ewt 36,223,040 30,442,700 31,622,300 29,331,700 
Imports of flour..............-- 4,934,300 4,899,700 5,448,000 5,250,100 
Sales of home-grown... .....----- 10,648,767 13,237,588 12,554,105 10,959,007 

ahd ti aitnie pavivli 51,806,167 48,579,988 49,624,405 45,540,807 
Average price wheat, week. ---.--. 33s. 2d. 328. Od. 35s. 1d. 26s. Od. 
Average price, season. __.-_----- 328. 11d. 31s. 7d. 34s. Od. 268. 3d. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 

This week. Last week 1909. 1908. 
NRE ao. shui eis a ars. 2,055,000 1,980,000 1,590,000 1,990,000 
Flour, equal to__.....-..---- qrs 205,000 215,000 170,000 320,000 
WMED sis eA ncabes orcas ars. 700,000 690,000 395,000 435,000 
English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 
Week ending Jan. 21. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
tf 2 eee d. 243-16 24% 24% 24% 3-16 24% 24% 
Consols, new, 24% percents.. 82 13-16 82% 82% 82% 8254 82% 
PE. oe cabin oan 82 15-16 82 13-16 82 9-16 829-16 821-16 8215-16 
French Rentes (in Par.) fr_. 99.15 99.15 99.10 99.20 99.10 99.15 
Amalgamated Copper Co_.. 855% 8754 85% 85% 85 85% 
b Anaconda Mining Co_----- 10% 10% 10% 10% 10% 10% 
Atch. Top. & Santa Fe____.1214% 1235 122 122% 121 121% 
CE ohn id wlan lg 06% 10644 106% 106% 106% 106% 
Baltimore & Ohio__..__..-- 119% 120 119 119% 118% 119% 
I aiiniiics cs nash wo ote 96 95% 95} 95 9514 96 
Canadian Pacifie_____.._.-.-. 184% 185 18414 185% 185% 185% 
Chesapeake & Ohio____.__- 89 90% 89 8914 86 86% 
Chicago Milw & St. Paul__..151\% 153% 152 151% 151% 152% 
Denver & Rio Grande_-_----- 46 4614 45% 46 44 45 
NEE kG Se cw owns 82 8234 8244 82% 82 82% 
| ERS ORME So ay 32% 32% 31% 32% 31% 32% 
First preferred ---------- 50% 51 50% 50% 49% 50 
Second preferred-_-_-.--..--_ 40% 40 40 40% 39% 39 
Illinois Central_-_--.......-- 146 147 146% 147 147 147% 
Louisville & Nashviile- --- -- 158 158 155% 156 155 155% 
Missouri Kansas & Texas... 47% 47% 46%. 4614 45% 46% 
p |) GS RESO 75% 74% 75 75% 75 
Nat. RR. of Mexico, Ist pref. 62% 62% 63% 64 64% 66 
Second preferred -------- 25% 2614 26% 27 27% 29% 
N. Y. Central & Hud. River_123 123% 122 121% 121 122% 
N. Y. Ontario & Western... 474% 47% 46 4614 46 461% 
Norfolk & Western_.._--.-- 99 100% 100 100% 99 99% 
I oti ok om sin cation 92 92 92 92 91% 92 
Northern Pacific. __.___-_-- 139% 140% 138% 136 136 139% 
@ Pennsylvania. --_-_.-...... % 6844 68144 684 67% 68% 
Ne has Side sia ea 82% 831% 83% 83% 82 8344 
@ First preferred_-_------- 47% 47% 47% 47% 474% 47% 
a preferred... ._. 53 53 52% 52 52 52 
fC EE 46 47% 47 45 43% 45 
Southern Pacific. ____.-.---- 134 136 4% 134% 135% 133% 133% 
Southern Railway --------- 31% 32 31% 32 31 31% 
I Ba Noack a Bp atch is 71 71% 7044 69% 69 70% 
Union Pa-tfic_..........-- 198% 200% 197% 198% 19614 197% 
ui dk sks & mieh aha 103 103% 103 104 103% 103% 
U. 8. Steel Corporation _ - - - - 86% 8834 86 87% 86% 86 
PEE Socticcceccscnuc 126 126% 126 126% 125 126 
Weiss on occa 22% 23 22% 23 2134 22% 
, Rae 50 514 51 51% 50 51% 
Extended 4s._...-....-. 76 7616 76 76 75% 75% 





a Price pershare. bd £ sterling. 


Commercial and RiiscellaneousRews 


BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for December 
1908 will be found in our issue for Jan. 30 1909, page 274. 
































Bonds and Legal-T enders 
on Deposit for Circulation Afloat Under— 
1908-09. 
Legal- Legal- 
Bonds. Tenders. Bonds. Tenders. Total. 

$ $ $ 3 $ 
Dec. 31__--| 683,437,240 | 26,952,730 683,401,523 | 26,952,730 | 710,354,253 
Nov. 30_.--| 681,689,370 | 26,438,190 680,995,267 .438,190 | 707,433,457 
Oct. 30_..-| 679,545,740 | 25,595,793 678,344,963 | 25,595,793 | 703,940,756 
Sept. 30____| 676,386,040 | 26,776,066 676,031,393 | 26,776,066 | 702,807,459 
Aug. 31_._-| 672,925,700 | 26,581,779 672,263,696 | 25,581,778 | 698,845,474 
Suly 31_.-.-| 667,652,650 | 27,845,433 667,508,731 | 27,845,433 | 695,354,164 
June 30_..-.| 660,689,070 | 20,246,666 659,673,408 | 30,246,666 | 689,920,074 
May 31___-_| 657,972,970 | 31,914,847 656,268,268 | 31,914,847 | 688,183,115 
April 30_._-_| 653,901,910 | 34,243,657 653,164,570 | 34,243,657 | 687,408,227 
Mch. 31__-.-} 651,267,130 ,265, 646,142,390 | 38,265,225 | 684,407,615 
Feb. 28_...| 640,769,140 | 42,696,715 635,588,885 | 42,696,715 | 678,285,600 
Jan. 30__-.| 635,214,560 | 46,363,455 630,300,637 | 46,363,455 | 676,673,092 





The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on Dec. 31. 




















U.S. Bonds Held Dec. 31 to Secure— 
Bonds on Deposti 
Dec. 31 1909. Bank Public Total 
Circulation. tn Banks. Reid. 
$ $ 
2% Panama Canal, 1916-1936__-----_ 50,326,320 2,905,000 53,231,320 
 e- £ & — sa aE eee 16,013,350 3,611,300 19,624,650 
3% Loan of 1908-1918_.......-...-.- 14,713,940 3,822,300 18,536,240 
Se I a 575,807 ,450 23,743,700 599,551,150 
2% Panama Canal. 1918-1938-_-_-_...-- 26,576,180 ,353 ,000 929, 
3.65% District of Columbia, 1924_....)  --._.---. 780,000 80, 
State, city and railroad bonds........| --..-..-- 9,123,500 9,123,500 
ARON SON: CED cere ckacel.  ancoasues 654,000 654, 
PT, 25a kencKbnpakasbeded. acccikanes 4,266,000 4,266, 
aa inn ciaris ee eee aMieT 5. sais cieein arty 99,000 399,000 
ED MUNG on cece caminocans! . Sas—cckecn 136,000 136,000 
I eines dick sah ds wi eagle hes 683 ,437,240 50,793,800 734,231,040 





The following shows the amount of national bank notes 


afloat and the amount of legal-tender deposits Dec. 1 and 


Jan. 1 and their increase or decrease during the month of 
December. 





Amount of bank notes afloat January 1 1910 
Legal- 


Tender Notes. 


Amount on deposit to redeem national bank 
Net amount of banknotes issued 


in 


$707 433,457 
2 796 


PPE DRA RSW Oe. Cart $710,354 ,253 


notes December 1 1909... $26,438,190 
514,540 


. 


} Amount on deposit to redeem national bank notes January 1 1910.. $26,952,730 
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FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re- 
ceipts for the twelve months of the last two years: 





Merchandise Movement to New York. 











| 
7} | Customs Recetpts 
Month. Imports. Exports. at New York. 
‘sa | 1909. | 1908. 1909. 1908. | 1909. | 1908. 
| | - 


$ $ 3 i $ $ 

January .| 61,789,335) 47,489,941) 50,812,004) 62,531 690. 15,795,700, 14,640,446 
February... 73,074,545) 50,359,343, 45,319,475, 59,999,726] 17,775,728 15,241,056 
March ...| 80,729,503) 52,625,828) 58,684,184) 58,116 7981 19,064,331) 14,086,404 
----| 75,898,544) 53,605,913) 51,709,272 yt 436,142) 18,802 1924) 13,787 ,445 
-----| 69,230,504) 50,255,042) 48,571,972) 4 7,529,637, 16,846,056, 12,303,743 
June....- 73,252,301) 50,604,930) 52,404,342) 51, '137,522) 17,318, 187) 13,108,456 
July ...-.- 68,687,013) 49,729,151) 50,583,478 47,489,381) 20 128, 717, 14,417,036 
August ..-| 68,295,105) 50;445.780| 49,212,360) 45,107,352| 19,732,558 14,517,500 
73,362,959) 58,374,355 50,779,347) 49,671,985) 17, 906°3 343) 17,115,157 
--| 76,749,472) 58,624,468) 55,899,327) 52,462,041 19 793, 908; 15,329,452 
November | 85,658,842) 59,748,093| 55,953,000, 46,064,833' 17,575,847) 15,134,288 
December | 84,103,875, 68 634,114) 58,606,172) 59,150,532, 16,223, 356 16,129,492 


217,563,655) 175,810,475 




















Total - .|890,831,998/650,496,958|528,534,933 336,607,636, 


Theim ports and exports of gold and silver for the twelve 
months have been as follows: 


























Gold Movement at New York. Silver—New York 
Month. Imports. Exzporis. Imports. | Exports. 

1909. 1908. 1909. | 1908. 1909. 1909. 
January ...-.- 714,693| 7,585,759] 7,843,125. 66,925| 641,580) 3,937,649 
February .... 819,731| 1,300,840] 8,818, 220, 636,087; 612,183) 3,904,913 
March .....--.| 2,728,363) 1,925,862/21,173, ‘385, 135,985| 606,421) 3,767.344 
[omy Séneccce 742,911 900,777 6. 269,450 11,677,173; 550,733) 3.968.915 
| A 619,503) 1,471,272/11,094,572 25,568,226) 707,120) 3,486,494 
MED. Sisconee 578,263} 989,058] 5,233,050, 7,987,653) 844,364) 4,144,201 
PS 470,018} _569,791/13,405,800, 1,059,656 567,942!) 4,068.843 
August_....-.-. 563} 1,100,180) 2,847,470) 8,400; 523,787) 3,609,187 
September... 491,945) 1,353,973) 335,620) 506,125) 424,670) 3,624,993 
October --.--.-- 685,147} 1,044,600 1,974,125) 50,125} 732,077) 2,723,840 
November ...-.} 1,083,967 851,299) 8,877,100, 794,980; 849,774 693.410 
December -.--. 515,727| 1,343,259} 8,017,750) 6,445,285) 640,994) 3,646,397 
Total --~-_-~-_/10,050,831/20,436,620 95,889,667|54,936,620 7,701,645)|40,676,204 











National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 


The Branch Banking Co., Wilson, N. C., into ‘‘The State National Bank 
of Wilson.”’ Capiee’ $100, 000. 

The Georgia Banking Co., of Arany. Ga., into ‘‘The Georgia National 
Bank of Albany.’’ Capital, $100,000 


NATIONAL BAN KS ORGANIZED. 


December 30 to January 11. 
9,619—The Landmands National Bank of Kimballton, Iowa. Capital 
$25,000. Hans Madsen, President; Hans J. ‘Jorgensen, ice- 
President; Alma Madsen, Cashier. 
9,620—The First National Bank of Allen, Okla. Capital, $25,000. Chas. 
a a President; C. M. Means, Vice-President; W. M. Pegg, 
er 
9,621—The Pajaro Valley National Bank of Watsonville, Cal. Capital, 
$100,000. Warren R. Porter, Pres.; Uren and James Waters, 
Vice-Presidents; John J. Morey, Cash.; Charles A. Palmtag, Asst. 
Cash. Conversion of the Pajaro Yr 
9,622 The City National Bank of Bismarck, ‘Dak. Capital, $50,000. 
P. C. Remington, Pres.; E. P. Quain, Vice. Pres.; Walter Graham, 
—. se. = Graham, Asst. Cash. Conversion of The Merchants’ 
an 
9,623—The First National Bank of beg Neb. Capital, $50,000. Elmer 
E. Boynton, Pres.; Henry A Olerich, Vice- res.; Max L. Honke, 
Cash. Conversion of the Bank of Boyd County 
9,624—The Farmers’ National Bank of Odell, Ill. Capital, $25,000. John 
W. Baker, Pres.; George H. Bronson, Vice- Pres.; P. E. Kane, Cash. 
0.6a9-—-th0 Hutto, 1 National Bank, Hutto, Tex. Capital, §: fies 000. J.S. 
Holm ah Hutto, Vice- Pres; A. Cash. 
9,626—The iret B National Bank of Fort Bragg, Cal. Capital $50,000. 
H. A. Weller, President; W. P. Plummer, Vice-President; Jno. E. 
Weller, Cashier; Chas. H. Weller, Assistant Cashier. Conversion 
of the Bank of Fort Bragg. 
9,627—The First National Bank of Wartrace, Tenn. Capital, $25,000. 
J. E. Shoffner, President; H. A. Clark, Vice- President; W. H 
Hooser, Cashier; Clyde H. Shoffner, Assistant Cashier. 
9,628—The Fourth National Bank of Jacksonville, Fla. Capital, $400,000. 
Ww. = Powell, President; John H. Powell, Vice-President; E. D. 
Walter, Cashier. 
9,629—The Old National Bank of Union City, Tenn. Capital, $75,000. 
L. S. Parks, President; J. S. are and Seid Waddell, Vice-Presi- 
dents; Walter Howell, Cashier; E. V. Caldwell and J. A. Hefiey, 
Assistant Cashiers. 
9,630—The First National Bank of Louisville, Ohio. Capital, $25,000. 
L. C. Bonnot, President; Mac Johnson, Vice-President; J. H. Bair, 
Cashier; W. S. Gibson, Assistant Cashier. 
9,631—The Ellendale Nationai Bank, Ellendale, N. D. Capital, og 000. 
B. W. Shouweiler, President; F. A. Bobbe, Vice- President; Cc. 
Peek, Cashier; Frank Koob, ‘Assistant Cashier. Conversion a the 
Bank of Ellendale. 
9,632—The First National one 9 ¢ Newport, Tenn. Capital, $25,000. 
J. A. Susong, President; . Smith, Cashier. Conversion of the 
Cocke County Bank 
9, oe 74, First National Bank of Clarksville, Ark. Capital, $25,000. 
Cc. Robinson, President; W. J. Basham, Vice-President; A. N. 
Ra ER, Cashier. Conversion of the Johnson County Bank 
9,634—The bt ae - National Bank of Corbin, K Capital, $25, 000. 
John art, President; E. H. Steele, Vice- President; J. F. 
Wilder Cashier. 
9, peli a National Bank of Herndon, Va. Capital, $25,000. Ernest 
He ea President; J. F. Ryan, Vice- President; C. N. Florence, 
er 
9,636—The Cherokee National Bank of Rome, Ga. Coal, $100,000. 
H. E. Kelley, President; B. T. Haynes, Vice- President; B. F. Hale, 
Cashier. Conversion of the Cherokee Bank of a 
9,637—The i National Bank of Caddo Mills, Texas. Capital, $25,000. 
Geo Van Cleave, President; W. C. Welch and L. T. Johnston, 
ea Sb lon M. L. Johnson, Cashier. 
9,638—The Hopewell National Bank, a Pa. Capital, $25,000. 
U. F. Rohm, President; F. S. Campbell, J A. Benner, Wm. Lauder, 
Vice-Presidents; James B. Manning, Cashier. 


CHANGE OF CORPORATE TITLE. 
8,241—The Lumberman’s National Bank of Bemidji, Minn., to “The 
Northern National Bank of Bemidji.’ 
CHANGE OF TITLE OF NATIONAL BANK. 


T Lumbe N are ~ f Bemidji, Min 
»241—The Lumbermen’s Nation ank 0 em n.; to “Th 
ba Northern National Bank of Bemidji.”’ - 





CORPORATE EXISTENCE OF NATIONAL BANKS EXTENDED. 


4,208—The Gibbs National Bank of Huntsville, Texas. 
4,230—The Suffolk County National Bank of Riverhead, N. Y. 
4,289—The First National Bank of Van Alstyne, Texas. 
4,210—The First National Bank of Wymore, Neb. 
4,218—The National Howard Bank of Baltimore, Md. 


LIQUIDATIONS. 
9,178—The Foard County National Bank of Crowell, Tex., De.) Ai, 
965—The Merchants’ National Bank of New Albany, Ind. +» Dec. 
8, eee PA subg National Bank of Walnut Springs, ney Hectuber 


9,178—The Foard County National Bank of Crowell, Tex., Dec. 11 1909. 

5 '420—The First National Bank of New London, lowa, December 31 1909 
2,563—The National Security Bank of Lynn, Mass., January 3 1910 
3,210—The City National Bank of Kalamazoo, Mich., January 1 1910. 
6,211—The First National Bank of Philo, Illinois, Janu 11910 

8 633—The First National Bank of Edwardsville, ‘Penn., anuary 3 1910. 
8,958—The Connell National Bank, Connell, Wash., December 15 1909. 
3,919—The First National Bank of Union City, Tenn., Jan. 10 1910. 


RESUMPTION OF BUSINESS. 


8,903—The First National Bank of Burnside, Ky., placed in ma of a 
receiver on Sept. 17 1909; resumed business "Dec. 23 1909 


DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or i on yh age corporations: 
Dividends announced this week are printed in italics. 




















2 Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 
Atchison Topeka & Santa Fe, com. (quar,)} 1344 |Mch. 1)Holders of rec Feb. 7a 
ts Bi eae 2% |Feb. 1/Holders of rec. Dec.30a 
Allantic & North Carolina... 1% \Jan. 15\Jan. 9 to os 14 
Baltimore & Ohio, common-. Mch. 1/Holders of rec. Feb. 1 
PE. 2 packetlkineccocacea 2 Mch.  1)/Holders of rec. Feb. 1 
Bellefonte Central_........--.--. 1 Feb. 15/Holders of rec. Feb. 1 
ne a ee ge ee 1% |Feb. 1)Holders of rec. Dec. 31 
Central RR. of New Jersey (quarterly)..| 2 Feb. 1)Holders of rec. Jan.21a 
Chicago & Alton RR., common-.-_.._.-.- 2 Feb. 15)Holders of rec. Jan.31e 
Cumulative prior lien and partic. stock.| 2 Feb. 15)Holders of re . Jan.3la 
Cleve. Cin. Chic. & St. Louis, com._..-_- 2 Mch. 1)/Holders of rec. Feb. 7a 
Cube RR., PROMOS. . 2... cicceuce 1% |Feb. 1)|Holders of rec. Dec. 3 
Delaware & Hudson Co. (quar.)........ 2% |Mch. 21/|Holders of rec. Feb. 26 
Great Northern (quar.)-..............- 1% \Feb.  1)Holders of rec. Jan 10a 
Illinois Central (No. 110).......------- 3% |Mch. _1/Holders of rec. Feb. 
Lake Shore & Michigan Southern_--_._-. 6 Jan. 28)/Holders of rec. Dec. 31 
Guaranteed stock(Mich.Sou.&Nor.Ind.)| 6 Feb.  1)|Holders of rec. Dec. 31 
Louisville & Nashville_...............-. 3% (Feb. 10\)Jan. 21 to Feb. 10 
Mahoning Coal RR., common.......---- 6 Feb 1|Holders of rec. Jan. 14 
CEES ib Ges mhbeencsccctes 50 =| Feb. 1 Holders of rec. Jan. 14 
SN SO ti cenencnscccesccdnn 3 Jan. 28 Holders of rec. Dec. 31 
Nashville Chattanooga & St. Louis---_.-_- 3 Feb. Il\Jan. 22 to Feb. 
N.Y.Chic. & St. Louis, common (No.1).| 3 Mch. 1)Holders of rec. Feb. 18 
RE acaba bebedsineccencs 5 Mch. 1 Holders of rec. Feb. 18 
Secon. SVAFMVEE. cn ec iewiccccccd 5 Mch. 1 Holders of rec. Feb. 18 
Norfolk & Western, preferred.......... 2 Feb. 18) Holders of rec. Jan. 3 
Northern Pacific (quar.)...-.......-.-- 1% |Feb. 1/Holders of rec. Jan.12a 
Pittsb. Cinc. Chic. & St. Louis, common_| 234 (Feb. 15)Holders of rec Feb. 5 
Pittsburgh & Lake Erie_.........-_.-. 5 Feb. 1)\Holders of rec. Jan. 26 
EG ii ete nwncdidan dmnanod 40 Feb. 1)Holders of rec. Jan. 26 
PE on Company, common.-.-__...-.-- 3 Feb. _1/Holders of rec. Jan.15a 
| EROS SET ee ee 2 Mch. 10/Holders of rec. Feb. 1 
Rome Watertown & Ogd., guar. (quar.)...| 1% |Feb. 15/Holders of rec. Jan. 31 
VO kk seine escdladhe ceknudace 2% \Feb. 15) Holders of rec. Feb. 5a 
Street & Electric Railways. 
Boston Elevated Ry-.----..-.-.-------- 3 Feb. 15\Feb. 6 to Feb. 15 
Boston & Northern Street Ry., preferred_| 3 Feb 1| Holders of rec. Jan. 15 
Columbus (O.) Ry., pref. (quar.)(No. 41)|} 134 |Feb 1 Holders of rec. Jan. 15 
Connecticut Ry. & Lig., com. & pref. (qu.)| 1 Feb. 15 Holders of rec. Feb 
Dartmouth & Westport St. Ry. (quar.)....| 2  |Feb. 1)Holders of rec. Jan. 20 
East St. Louis & Sub., pref. (qu. (No. 15); 1 Feb 1 Holders of rec. Jan. 15 
Georgia Ry. & Electric, pref. (quar.)____. 1 Jan. 20iJan. 16 © .....-- 
Grand Rapids Ry., pref. (qu.) (No. 37)_-| 1 Feb. 1 Holders of rec. Jan. 15 
Harrisburg (Pa.) GuRONE.. & ors on acces 3 Feb. 1Jan. 21 to Jan. 31 
Havana Electric Ry., —. (qu.) (No. 5); 1 Feb. 14) Jan. 24 to Feb. 14 
Prefered (quar.) (No. __, RRA ae 1 Feb. 14 Jan. 24 to Feb. 14 
Helena Light & Ee. * ses Es FRCS 1 Feb. 1 Holders of rec. Jan. 25 
Preferred (quar.) .....----...-..-.. 1 Feb. 1/Holders of rec. Jan. 25 
Jacksonville Electric Co.,com. (No. 11)..| 3 Feb. 1 Holders of rec. Jan. 15 
PE CO. BE vk ncénccenccbusue 3 Feb. 1 Holders of rec. Jan. 15 


Metropolitan West Side El., pref. (qu.)_-| Mch. 1/Holders of rec. Feb. 15 


KEKK RAR KK 
© 
Ss 








RE I oe ndigeicncctesecenscadess 1 l1Jan. 24 to Jan. 31 
Milwaukee Elec. "he. & _— pref. (qu.)| 1 Jan  31)Holders of rec. Jan. 20 
Montreal Street Ry. (quar.)....-.--.... 2 Feb. 1|Holders of rec. Jan. 13 
Old Colony Street Ry., vad nites i ina ntvtlin os 3 Feb. 1)Holders of rec. Jan. 15 
Philadelphia Company, com. (quar.)....| 1 Feb. 1/Holders of rec. Dec. 17 

SE ot... hob eswk ub abtewed Heed 2 Mch. 1 Holders of rec. Feb. 10 
Public Service Investment, com. (No. 1)_) 1 Feb. 1 Holders of rec. Jan. 15 

io. |. Ug! OU ee 1 Feb. 1)Holders of rec. Jan. 15 
Railways Company General (quar.)-...; 1 Feb. 1 Jan. 22 to Jan. 31 
Railway & Light Securities, com. (No.1); 2 Feb. 1 Holders of rec. Jan.15a 

PO iia hands 9 cence wetuéhetee 3 Feb. 1| Holders of rec. Jan.15a 
Rio de Janeiro Tram., Lt. & Power, Ltd_| 1 Feb. 1\Jan. 17 to Jan. 31 
Twin City Rap. Tran., Minneap., com.(qu)| 134 |Feb. 15 Holders of rec. Jan. 21 
Union St. Ry., New Bedford, Mass. (qu.).| 2 Feb. 1 Holders of rec. Jan. 20 
West Penn Ry3., | aur.) (No. 17)...| 1% |Feb. Il1jJan. 25 to Feb. 17 
Baie: GHEE). cdaanscdannaspncncces 3 Feb ljJan. 28 to Jan. 31 

WE sb CALS pe kee eee aes cc ee 5 Feb ljJan. 28 to Jan. 31 
Copper, National (quar.) (No. 4)-------- 2 Jan. 29Jan. 1 to Jan. 17 
Corn Exchange (quar.)..-.------------- 4 Feb. 1/Holders of rec. Jan. 22 
German-American... ..---------------- 3 Feb. 1)/Holders of rec. Jan. 28 
Mechanics’ National (special) ..-.-...--. 21 Jan. 29|\Dec 25 to ....... 
Nineteenth Ward (monthly) (no. SRS 1% |Jan. 31/Holders of rec. Jan. 27 
=. DUS cctaddadasedsenestceen 2 Feb. I1jJan. 19 to Jan. 31 

DE ta Co aes eRe dake hooey ce 2 Feb. IljJan. 19 to Jan. 31 
People’s s National (Brooklyn) (No. 1)_.--| 2 Mch. 1/Holders of rec. Feb. 20 
Twenty-third Ward. --......-..--.-...-- 3 Feb. IjJan. 29 to. Jan. 31 

Trust Companies. 
Broadway (@ sae dnd géunes ooann< 1% |Feb. IljJan. 22 to Jan. 31 
Farmers’ Loan & Trust (quar.)....-..-.-- 12% |Feb. IijJan. 26 to Jan. 31 
Hamilion, Brooklyn (quar.)...-.--.----- 2% |Feb. 1)Holders of rec. Jan.25a 
Kings County, Brooklyn (quar.)...--..-- 4 Feb. ljJan. 26 to Jan. 31 
Miscellaneous. 

Amalgamated Copper (quar.)..-.-------- % |Feb. 28)Holders of rec. Jan. 27 
American Cement (No. 21).------------ 1 Jan. 22\Jan. 9 to Jan. 23 
American Chicle, common (monthly) - - - -- 1 Feb. 19\/Feb. 15 to Feb. 20 
Amer. District Teleg. of N. J. (quar.)-.| 1 Jan. 22\Jan. 13 to Jan. 21 
American Gas & Elec., pref. (qu.)(No.12)| 1% |Feb. ljJan. 23 to Feb. 1 
American Glue, preferred CA Beaks ude 4 Feb. ljJan. 26 to Feb. 1 
American Light & Traction, com. (quar.)|} 2 Feb. ljJan. 20 to Jan. 31 

Common (special .................. 2Me\Feb. 15\)Jan. 20 to Jan. 31 

ee ee ee ere 1% |Feb. IljJan. 20 to Jan. 31 
Bond & Mortgage Guarantee (quar.)_.--.-- 3 Feb. 15/Holders of rec. Feb. 8 
Butte Elec. & Pow., pref. (quar.)(No. 34); 144 |Feb. 1/Holders of rec. Jan. 15¢ 
GNNED ( BINS as bwko kes neces ences once 2% |Feb. 15/Holders of rec. Jan.3la 
Claflin (H. B.), first preferred (quar.)....; 144 |Feb. 1|)Holders of rec. Jan. 21 

Second preferred Ct eee eee 1% |Feb. 1/Holders of rec. Jan. 21 
Commonwealth-Edison (quar.).....-.-.-- 1% |Feb. IljJan. 21 to Feb. 1 
Consolidated Car Heating.........-.-.-- 1% \Feb. IjJan. 16 to Feb. 1 
Consolidation Coal (quar.)-..-...------- 1% |Jan. 3l\jJan. 23 to Jan. 31 

Distillers’ Securities Corp. (quar.) (No. 29)|} 4% jJan. 31/Holders of rec. Jan. 10a 
d Distilling Co, of Amer., pref. (quar.)--} 1 Jan. 29}Holders of rec. Jan. 8a 
Dominion Coal, Ltd., preferred leet dee 3% iFeb. 1jJan. 22 to Jan. 31 
duPont(E.I. )deNemoursPowd. ,pref.(qu.) 1% |Jan. 25)|Holders of rec. Jan. 15 
Fastman Kodak, common (extra) ------- 7% |Feb. 1/Holders of rec. Jan. 15 
Edison Elec. Ill., Boston (qu.) (No. 83)_.| 2% |Feb. 1)/Holders of rec. Jan. 15 
Elec. Bond & Share, pref. (aquar.) (No.19)i 1% 'Feb. I\Jan.'16 to Feb. 1 
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Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Miscellaneous—Concluded. 
Electric Company of America---------- 3% |Feb. 3\Jan. 21 to Feb. 3 
Federal Sugar Refining, pref. (quar.)...-| 144 |Jan. 31|Holders of rec. Jan. 28a 
Gorham Manufacturing, com. (quar.)..--- 2% |Feb. 10)Holders of rec. Feb. 7 
Guanajuato Pow. & El., pf.(qu.) (No. 6)| 1% |Feb. liJan. 21 to Feb. 1 
Harbison-Walker Refract., pref. (quar.).| 1% |Jan. 29|Holders of rec. Jan. 10 
International Nickel, common (quar.)...| 1 Mech. 1\Feb 10 to Mech. 1 
ee ee Se eer % |Mch. 1\Feb. 10 to Mech. 1 
8, errr eee 14 | Feb. lijan 12 to Feb. 1 
Internat. Steam Pump, pf.(qu.) (No. 43)_|} 1% |Feb. ljJan. 21 to Feb. 1 
Kansas City Stock Yards (quar.)....-.-.-- 1% |Feb. 1|Holders of rec. Jan.15a 
Lehigh Coal & Navigation (special) _--.-- 15 ser.|Mch. 1)Holders of rec. Jan. 31 
Michigan Siate Teleph., com. (quar.)....- 1% |Mch. 1\Feb. 16 to Mech. 1 
FROGS, SNE) cncenaceeungpcicad 1% |Feb. IljJan. 19 to Feb. 1 
I SE incdin canbagicanmodnen 1% |May 1jAprill7 to May 2 
Minneap. Gen. Elec., com. (qu.) (No. 10)} 1% |Feb. 1)Holders of rec. Jan. 8 
We GO. De) co wscsndcssegancess 3 Feb. 1)Holders of rec. Jan. 8 
Montreal Li., Ht. & Pow. (quar.) (No.35)| 1% |Feb. 15) Holders of rec. Jan. 13 
New England Cotton Yarn, pref. (quar.).--| 1% |Feb. Ilj_...--..-..---.------ 
Omaha Elec. Light & Power, preferred--| 2% |Feb.  1/Holders of rec. 
Osceola Consolidated Mining..........- 6 MOR: Ditinedcapsscnenegecenae 
Pacific Coast Co., common (quar.)..--.-- is Feb. IljJan. 22 to 
First preferred (quar.)....-...-..---- 1 Feb. i1jJan. 22 to > 
Second preferred (quar.)...-.....---- 1% |Feb. IjJan. 22 to Feb. 1 
People’s Gas Light & Coke (quar.)...... 1% |Feb. 25)Holders of rec. Jan. 20 
Pittsburgh Coal, preferred..........-.-- 1% |Jan. 25)Holders of rec. Jan. 10 
Pope Manufacturing, preferred (quar.)..| 134 |Jam. 31)/Holders of rec. Jan. 21 
Procter & Gambie, com. (quar.).......--- 3 Feb. 15)Holders of rec. Jan.3la 
Pullman Company (quar.) (No. 172).-.-.-| 2 Feb. 15|Holders of rec. Jan. 31 
Quincy Gas, Electric & Heating........-- 1 SM a tal es eid os deinip ow at ace nk 
Sears, Roebuck & Co., com. (quar.)....| 1% |Feb. 15)Holders of rec. Feb. 1 
Siegel Stores Corporation, pref. (quar.).-| 1% |Feb. 1) Holders of rec. Jan. 15 
Street’s West. Stable-Car Line, com. (qu.)} 1 Jan. 25\Jan. 16 to Jan. 25 
Torringion Company, common ........-- 4. \Feb. ljJan. 21 to Jan. 31 
Trenton Potteries, pref. (quar.) (No. 40).-| 1 Jan. 25|Holders of rec. Jan.20a 
United Cigar Mfrs., com. (quar )-...-.- 1% |Feb. I1jJan. 27 to Feb. 3 
United Dry Goods Cos., com. (quar.)..--| 2 Feb. 1)Holders of rec. Jan. 24 
U.S. Bobbin & Shutile, pref. (quar.)----- 1% |Feb. ljJan. 21 to Feb. 1 
United States Realty & Improv’t (quar.)_| 144 (Feb. 1) Holders of rec. Jan. 21 
United States Rubber, Ist pref. (quar.)..| 2 Jan. 3ijJan. 16 to Feb. 1 
Second preferred (quar.)......-....- 1% jJan. 3i\Jan. 16 to Feb. 1 
Wells, Fargo & Co., extra.......... -| $300 |Feb. 10)Holders of rec. Jan. 3 
Western Telep. & Teleg., preferred......| 2% |Feb ljJan. 21 to Jan. 31 
White (J.G.)& Co.. Inc., pf.(qu.)(No. 27 1% |Feb 1| Holders of rec. Jan. 22 














@ Transfer books not closed. d Correction. e Payable in common stock. 








Auction Sales.— Among other securities the following, not 

a dealt in at the Board, were recently sold at auction. 
y Messrs. Adrian H. Muller & Son: 

be 8 ; j 

10 Electric Vehicle Go. com... $2 lot | 

350 War —o- Mining Co. | Cc WET ckiis enone wee $6 lot 


pref., $50 each............. $8 lot | 
1,342 War Eagle Consol. Mining Co. | 


Bonds. 
20 Dominion Mining & Chemical 


OD. GUIIRER 0 = okaindipesme a $1 lot 


common, $50 each_..-...-. $10 lot 1,000 Funter Bay Min. Co., $1 ea__$3 lot 
1,370 Consol. Ry. Elec. Lighting & | 100 Goldfield Hub Mining & Mill- 

Equipment Co-.-......--.-- $520 lot | ing Co., $1 each...........-. $1 lot 

230 Ohio & Indiana Consol. Nat. | 100 Texas, Rio Grande Canal Co.$20 lot 
& Illuminating Gas Co_-_-_--- $4 lot 105 Lawyers’ Title Insurance & 


167 Canadian Nor. Que. Ry.Co.$225 lot | Trust 
2,000 Underground Elec. Rys. Co. | 250 A. Booth & Co. old com.__$10 lot 
of London, Ltd., trust certf., 400 Cincinnati Northern RR. Co_$45 
PE AIAG 5 cctinis tian actiea anal $200 lot 10 Woman's Hotel Co__-..----- 70% 
625 Orleans County Quarry Co_$329 lot | 2 U.S. Trust Co..-...-.--.- 1236 
4,076 United Breweries Co. (of Chi- | 20 Morton Trust Co 
| 


ae PEL ee 303-304 


cago) preferred........-..-. 10,000 Dominican Placer Mining 
781 Beaver Land & Irrigation Co. } Ob... Bh Cn ccccteuins $300 lot 
(Colorado Co.)_.......-- $3,500 lot | fg we roe 411% 
3,537 Pitts. Westmoreland & Som- | 25 Stamford Manufacturing Co., 
erset RR. Co..........- $1,200 lot eer eer $80 per share 
67 Pennsyl.Cent. Brew. Co., pf. 4 10 World Securities Co....-..-. 90 


68 Pennsyl.Cent.Brew.Co.com.$15 lot | 5 Phenix — Bklyn-_-_-_-300 

















Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Jan. 15. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given. 


We omit two ciphers (00) in all cases. 

















Banks. Capiial. | Surplus.| Loans. Specie. | Legals. | Depostis. | Re- 

00s omitied. Average. | Average. |Average.| Average. \s've 

$ $ 3 $ $ 3 % 
Bank of N. Y-.-| 2,000,0} 3,465,5) 19,286,0) 3,439,0) 1,098,0| 17,196,0)/26.3 
Manhattan Co_| 2,050,0) 4,126,6) 29,450,0) 6,508,0) 2,017,0| 33,300,0)25.5 
Merchants’ ....| 2,000,0} 1,693,7| 17,333,0| 2,788,0) 1,563,0| 17,058,0/25.5 
Mechanics’ -..-| 3,000,0) 3,851,2) 25,235,0| 3,899,0) 2,465,0| 25,218,0/25.2 
1,500,0; 5,894,9) 23,716,1| 4,327,6) 2,164,7| 24,163,1|26.8 
1,000,0 685,5 7,031, 1,319,0| 326,0 6,133 ,0|27.4 
25,000,0) 28,853,0} 161,397,0| 38,887,5) 5,115,0| 152,427,1/28.8 
3,000,0| 6,183,0} 28,876,3) 5,102,0) 2,006,3) 27,338,0)26.1 
600,0 568,2 6,493,5; 1,483,4; 165,6 6,527 ,6|25.2 
t 1,000,0| 2,443,1 8,242, 1,194,7 478,0 6,404,9/26,1 
Butch. & Drov_ 300,0 153,4 2,201,7 494,9 92,9 2,329,6/25.2 
Greenwich -_.- 500,0 777,4 7,346,0| 1,759,3| 200,0 8,027 ,2|24.4 
American Exch.| 5,000,0} 5,095,1| 30,069,1! 4,860,6) 1,588,5| 24,027,0/27.0 
Commerce - . - . - 25,000,0) 15,694,3 6,806,0| 17,724,3|10,936,2) 111,640,4/25.7 
Mercantile -...| 3,000,0); 2,570,8) 14,614,7) 2,252,4 785,6| 11,444,7|26.5 
i 500,0 897, ,103,0 589,8| 477,1 3,912,8)27.2 
Chatham. ---.-- 450,0} 1,026,2 6,702,9 892,6| 1,081,9 7,215,8)27.3 
People’s ....-- 200,0 477, 1,927,0 484,2 134, 2,430,3)25.4 
Hanover --_---- 3,000,0} 11,101,1) 63,887,9| 10,882,2! 7,841,0| 72,512,7/25.8 
Citizens’ Cent..| 2,550,0) 1,486,6| 22,842,2) 5,581,9| 324,4) 22,838,1/26.0 
Nassau -._.-..- 500,0 464,8 6,402,5 505,2, 1,196,2 7,070,3,24.0 
Matket & Fult’n} 1,000,0) 1,668,0 7,945,7| 1,327,5) 984,2 7,936,5/29.1 
Metropolitan _.| 2,000,0) 1,392.9) 12,852,1) 3,183,9| 233,2} 13,305,6/25.6 
Corn Exchange} 3,000,0) 5,254,1| 42,768,0) 7,676,0) 5,104,0| 50,528,0/25.2 
Imp. & Traders’} 1,500,0) 7,504,0) 26,275,0) 4,053,0) 2,244.0) 24,338,0)25.8 
BW Sccadenas 3,000,0| 9,912,5) 79,054,0) 22,455,0) 1,433,0) 89,564,0/26.7 
East River-_.-- 250,0 105,2 1,597 ,2 358,4 96,1 1,818,0)25.1 
Fourth ....... 3,000,0| 3,543,1) 20,901,0) 4,270,0| 2,050,0| 23,143,0/27.3 
Second _....-- 1,000,0} 1,899,3} 12,680,0) 2,618,0) 573,0| 12,471,0/25.5 
eee 10,000,0' 19,808,6} 96,465,5' 23,504,8) 2,121, 87,511,4/29.2 
Irving Exch..-| 2,000,0} 1,516,3| 21,970,4| 4,694,6) 1,297, 23 ,478,5/25.5 
Bowery -..--- 250,0 802,0 3,608,1 $60,0 51, 3,790,0/24.0 
N. Y. County-_- 500,0} 1,642,4 8,010,7} 1,519.8) 759,9 8,469,6|27.4 
German -Amer-_ 750,0 667,5 4,393 ,6 896,6)  212,4 4,363 ,9/25.4 
RRS E aes lke 5,000.0! 7,040.4) 67,684,0) 18,587,8) 4,305,8} 76,483,0/29.9 
Fifth Avenue-- 100,0} 2,069,9| 13,796,2) 2,817,7) 1,151,3| 15,684,8/25.3 
German Exch-- 200,0 894,0 3,625,7 625,1| 455,7 4,192,8|25.7 
Germania -.--- 200,0| 1,006,5 4,757,1 878,9|  530,4 5,499,4/25.6 
Lincoln ....... 1,000,0} 1,408,9| 17,357,1; 4,108,4) 730,9) 19,112,4/25.2 
Garfield. ...... 1,000,0} 1,147,1 7,827,2| 1,852,3) 302,9 7,918,1|27.2 
|, ——aeware 250,0 483,5 3,433,1 604,3) 312,9 3,641,8/25.1 
Metropolis _..-| 1,000,0}; 2,020,2} 12,053,8| 1,063,4) 1,932,8| 12,137,5|24.6 
West Side___-- 200,0; 1,139,0 4,336,0 880,0 48, 4,637 ,0|/24.3 
Seaboard... .-- 1,000,0} 1,821,6| 18,669,0) 4,180,0| 1,557,0| 21,609,0/26.5 
Liberty -..-..-- 1,000,0} 2,704,4; 16,631,2} 3,971,3) 963, 16,932,3/29.1 
N. Y. Prod. Ex.| 1,000,0 705,4 7,779,3| 2,026,5| 240,6 9,155,2|24.7 
PES 1,000,0 863,0} 13,995,0) 3,940.0} 282,0) 17,122,0/24.6 
14th Street..--| 1,000,0 334,5 5,540,7 917,9|  650,2 6,104,9)|25.6 
Copper ....... 2,000,0| 2,834,3| 24,562,4| 6,076,2) 448,9| 24,908,7/26.1 
Coal & Iron..--| 1,000,0 326,3 5,727,0 928, 500,0 5,623,0'25.4 
Totals, Average) 127,350,0/180,024,4/1190,259,0|245,851,0/73,828,1/1190,694,0/ 26.8 
Actual figures |Jan.15_.| _...--.-. 1194,716,7|254,328,8) 74,881 ,9|1205,316,2|27.3 


























On the basis of averages, circulation amounted to $51,950,800 and United States 
deposits (included in deposits) to $1,642,800; actual figures January 15, circulation, 
$51,742,500; United States deposits, $1,649,700. 

The State Banking Department also now furnishes weekly 


returns of the State banks and trust companies under its 














200 R. T. Davis Mill & Mfg. Co--_$2 lot ionds . * . * . 
140 Clinch Valley Coal & Iron Co $42,000 Beaver Land & Irrig. Co. charge. These returns cover all the institutions of this class 
common, par vaiue dine ot 06 Gis BES on ceded ntoruquecaus ; ; 
70 Clinch Valley Coal & Iron Co. $71,000 Pitts. Westmoreland & Som- in the whole State, but the figures are compiled so as to 
pref., par value $96_-..-.- $360 lot; erset RR. Co. ist 5s, 1935, with distinguish between the results for New York City (Greater 
68 Kentucky Union Co. com., int. notes, 1908 and 1909 int., 
of ee tpapepaeless $100 lot| and with coupons from April 1910 New York) and those for the rest of the State, as per the 
13 6-10 Kentucky Union Co. eating... .......--.-.- $7,100 lot ee 
ets $8 50 per cote... - 00 lot $17.000 Pennsyl. Cent. Brew. Co. os following: 
“oF onograph Co. (trust 2, SS eee 
SUGAR oii a so cdc ed lot ,000 Consol. Rubber Tire Co. 4% STATE BANKS AND TRUST COMPANIES. 
310 ee Hacse le Go.” gai im mien, Light ig Co. scrip ctt_ 30 
r Min ; n ng Co. scrip ctt_ State Banks | Trust Cos. tate Banks | Trust Cos. 
common, $1 each....._..... $2 lot $854 Indiana Lighting Co. 1st 4s, Week ended Jan. 15. A “a | ade eee 
140 Conneaut Water Works «& scrip certi_--...----.--------- 73% Greater N. Y.|Greater N. Y .\Greater N. Y .\Greater N. Y. 
RONG Olin ec a amen $10 lot $80,000 La France Copper Co. 6s, 
sa 4 8. - peat Co. HL ' nie 358008 — eh i 41 $ $ $ $ 
pe RR a ES per 8 : . K. Dav ‘ oe ,075, 425, 758, 975, 
187'United — Boatd Oo, A eet oe isco mansenanes lot Capital as of Nov. 16 26,075,000} 63,425,000} 8,758,000] 7,975,000 
{Peeters 1 per share é ma Coal Co. Ist 5s--_ o Sieh 586, ,632, 719, ? 
40 Narwi enpaccs ees S a $12,000 Pits, Bing. ae Hast. Ry. Surplus as of Nov. 16 38,586,700} 167,632,400} 10,719,766] 10,652,956 
. pref-----.....----~-.-- - 18t 98, » Ap coe Loans and investments..| 298,141,000/1,070,327,000| 88,802,100} 134,468,200 
1 Clinton Hall Association -- ..$56 eae aoe $500 lot from last week. 1,605, —21 f 14 1,302 
Sete nn ite |S eeeee tie Sane mee | Gamedel Ue ok ees 
tge. Guar. Co -.-.--.- 5- of Om st 98, » A.gO- Te TF BRO nn - ncnsieinadnons< 46,498,300) 115,507,500} -...-.-...| -.....-... 
20 GuanajuatoAmal.Gold Mines, $100,000 North Ga. Elec. Co. Ist hang k_ ei + Spelt ae, aetna ait 
rr $12 Jot | ref. 58, with Mareh 1907 cou-| | Canes Stee He wee 896.200) | 3.090.200). -22---n0--|. -----onone 
12 Indiana Lighting Co---_-_-. 3 pons attached --- ----------- , Legal-tenders & bk. notes} 26,085,600} 13,564,900) -......-..| -----.-... 
200 Camden Land Co., $3 each-.$6 lot | $75,000 North Ga. Elec. Co. Ist} lot - Change from las 3 7 = Ga a RIN i, RRR ig icp 
60 Dominion Copper Co., Ltd., 6s, Ser. B, with May 1907 cou- Canee Dene Lest Ces FET EOD FIED) awn----nnn| ---n0nne 
$10 each. -~-.---~-------.--- $7 lot| pons attached-.-.....-.---- DD, 66.05. dca 340,066,900] 1,110,220,500} 93,220,000} 141,736,600 
hange from last week.| +1,336,100| —23,317,000 —805,700 —307,500 
CLEARING-HOUSE RETURNS. Reserve on deposits...-.|  90,463,200| 134,373,100 _18,390,000| _18,205,400 
Canadian Bank Clearings.—The clearings for the my end- | Change from last week_| —115,800} —2,699,600) —1,101,500} —1,124, 
ing Jan. 15 at Canadian cities, in comparison with the same | P.C. reserve to deposits - 27.1% 15.5% 20.4% 13.4% 
week of 1909, show an increase in the aggregate of 33.1%. Percentage last week. . 27.3% 15.6% 21.4% ue 


























Week ending January 15. 
Clearings ai— 
Inc. or 
1910. 1909. 5 1908. 1907. 
$ $ % $ $ 
Montreal __..... 45,708,449] 34,725,563) +31.6 27,830,352} 30,127,031 
TORO sw ikidince 32,275,371 26,766,389| +20.6 20,545,905 24,943,888 
18,083,055 11,497,015) + 57.3 10,247,614 9,471,016 
6,933,107 3,362,480/+ 106.2 3,154,008 2,745,235 
3,645,787 3,659,804; —0.4 3,096,481 3,215,946 
2,916,988 2,366,085; +23.2 1,944,456 1,826,313 
2,303,835 1,752,901) +31.4 1,840,013 1,864,999 
1,889,937 1,481,637) +27.5 1,566,754 1,519,614 
1,535,431 1,330,090; +15.4 1,206,136 1,323,695 
1,570,537 1,303,745; +20.5 1,200,011 81,691 
1,408,104 1,259,498; +11.8 1,152,741 1,205,259 
2,259,154 1,140,843) +98.1 1,022,899 ’ 73 
1,311,826 866,006}. +51.5 98,540 767,708 
1,203,521/Not included jin total 
Total Canada} 121,841,581 91,512,056) +33.1 75,405,910, 81,102,137 
3 1 




















+ Increase over last week. -—- Decrease from last week. 


Note.—‘“‘Surplus” includes all undivided profits. ‘Reserve on deposits’’ in- 
cludes, for both trust companies and State banks, not only cash items, but amounts 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve varying 
according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


—Trust Cos.— —Siaie Banks— 
Reserve Required for Trust Companies Total of Total of 

and State Banks. Reserve which Reserve which 

Location— Required in Cash.Required. in Cash. 
Monat Worcuse. wo ks CaS La 15% 15% 25% 15% 
Brooklyn Borough(without branches in Manhat.)_15% 10% 20% 10% 

Other Boroughs (without branches in Manhattan) .15% 10% 15% 74% 
Any Borough with branches in Manhattan.....-- 15% 15% 25% 15% 
Wsowhare Mr OtOte. oc ccncccsciatedscdcssciwe 10% 5% 15% 6% 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
res are shown in the table below, as are 


House. hese 
also the results 
House banks. 


oth actual and average) for the Clearing- 
In addition, we have combined each corre- 


sponding item in the two statements, thus affording an aggre- 
oe for the whole of the banks and trust companies in the 
reater New York. 














NEW YORK CITY BANKS AND TRUST COMPANIES 
Clear .-House || Clear.-House | State Banks &|| Total of aii 
Week ended Jan. 15. anks . Banks. Trust Cos. not |\Banks& Trust 
ActualFigures Average. in C.-H. Aver.||\Cos. Average. 
3 $ $ $ 
Capital as of Nov. 16_.| 127,350,000)| 127,350,000 73,550,000|; 200,900,000 
euranes as of Nov. 16_.| 180,024,400|| 180,024,400 176,431,300]; 356,455,700 
Loans and investments/1,194,716,700)|1,190,259,000| 1,166,049,200| |2,356,308,200 
, Change from last week] + 12,239,500)| —7,737,600| —21,253,000/| —28, ° 
DGGIIN b oe oo on cocon 1,205,316,200]| 1,190,694 ,000\a1,127,831,200) |2,318,525,200 
‘ Change from last week| +36,333,500!| +11,620,900| —19,685,600|}| —8,064,700 
SE een 254,328,800!| 245,851,000 122,065,200|| 367,916,200 
Change from last week) + 17,434,500} +15,450,000| —2,095,700/| + 13,354,300 
Legal-tenders _.._..-.- 74,881,900 73,828,100 022,336,000 96,164,100 
Cc e from last week} +4,981,300)| + 4,695,500 —346,400|| +4,349,100 
"te money holdings} 329,210,700|| 319,679,100) c144,401,200|| 464,080,300 
Cc from last week! + 22,415,800|} +20,145,500| —2,442,100|| +17,703,400 
Money on deposit with 
O@ier Wan. & Grustogs.| ..........]} ~......... 20,849,500 20,849,500 
CRange from last week) -..........]}° .......... —896, —896,700 
Total reserve... --.-- 329,210,700)|| 319,679,100 165,250,700}| 484,929,800 
Change from last week} + 22,415,800)| +20,145,500| —3,338,800|| +16,806,700 
Percentage to deposits 
requiring reserve___. 27.34% 26.87% DET ° cacosaaiien 
Percentage last week- 26.27% 25.43% NNER: kus meh biprenion 
Surplvs TERETVE.. 22. 27,881,650 TI \nabenpldboth - nsaoceenaes 




















+ 


over last week. 


— Decrease from last 


week. 


Increase 
# a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 


deposits amounted to $1,224,097,400, a decrease of $23,924,400 from last week. 


In 


the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 


and the actual figures. 


6 Includes bank notes. 


$15,328,800 and trust companies $129,072,400. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


c Of this amount State banks held 











We omit two ciphers in all these figures. 
Week Loans and Tot. Money|Entire Res. 
Ended. \Investmenis.| Deposits. Specie. Legals. Holdings. \jon Deposit. 
$ $ $ $ $ $ 
Nov. 20..| 2,408,090,7! 2,338,048,8| 359,133,4) 89,784,9| 448,918,3) 471,633,4 
Nov. 27_.| 2,389,978,6) 2,310,511,4) 354,661,9| 89,617,2| 444,279,1| 465,572,1 
Dec. 4..| 2,381,234,4| 2,296,068,3| 348,861,8| 91,137,3) 439,999,1) 461,180,6 
Dee. 11_.)| 2,371,455,0) 2,287,814,6| 348,630,4; 91,157,5| 439,787.9| 461,271,6 
Dec. 18.-.| 2,351,734,9| 2,306,845,1| 352,494,6) 93,113,6| 445,608,2) 467,258,3 
Dee. 24_.| 2,400,207,6| 2,327,891,3) 356,082,2!| 91,086,3| 447,168,5| 468,252,6 
Der, 31..| 2,401,557,5) 2,326,424,3} 354,160,6; 89,809,7| 443,970,3) 468,862 5 
Jan. 8 .-| 2,385,298,8) 2,326,589,9) 354,561,9| 91,815,0) 446,376,9| 468,123,1 
Jan. 15..| 2,356,308,2) 2,318,525,2) 367,916,2| 96,164,1 ,080,3| 484,929,8 




















Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Jan. 15, based on average daily results: 

We omit two ciphers (00) in all these Sigures . 






































} 
| | Loans, Legal Deposit with 
| Disc’ts Tender 
Banks | Capi- Sur- and Specie.| and Clear- | Other Net 
tal. plus Invest- Bank ing Banks ,| Deposits. 
| | ments Notes. Agent. &c. 
} 
N. ¥. City 
Boroughs of | | 
Man.& Brx $ s $ $ BS $ $ 
Wash. H’ts| 100,0 247,4| 1,220.0} 137,0 37,0} SOG aeknk 1,158,0 
Century _-.| 200,0 151,8| 1,455,9 22.0} 153.0) 50.0} 140,3) 1,580,0 
Colonial _..| 400,0 311,0) 5,425,7) 703,7| 437,4|  602,4) 231,0| 6,802,1 
Columbia -. 300,0) 458,9| 6,299,0| 704,0 645,0, GPG ahenn 7,667,0 
Fidelity ._..| 200,0 159,3; 1,180.3) 115,7 72,0) S6:0F ..5.. 1,254,9 
Jefferson_...| 500,0 586,9| 3,563,3) 16,9; 560.6;  202,9| 282,6| 3,675,7 
Mt. Morris.| 250,0 287,6| 2,540,0| 466,2 39,8 315,3} 118,1) 3,263,1 
Mutual _...| 200,0 328,5 3,724,0| 28,4 583 ,4| 422,8 5,2} 4,299,9 
. oe 100,0 412,4) 4,247,0; 326,0) 487,0) TOON. ssdke 5,210,0 
23d Ward--| 200.0 103,9| 1,776,9) 191,9 61,0; 220.81 ..... 2,061,4 
Un. Ex.Nat.| 1,000,0 959,3| 8,430,8) 1,171,9| 1,000,0) oe Sere. 8,583,0 
Yorkville _._| 100,0 446,0| 4,023,9 46, 740,7| © 243,4; 253,5| 5,139,3 
New Neth’d| 200,0 243,5| 2,175,0| 227.0 77,0 234,0 10,0! 2,286,0 
Bat.Pk.Nat.| 200,0 150,3; 1,186,6) 216,7 28,0) Tie ctece 1,129,8 
Aetna Nat_| 300,0 315,9| 1,933,3) 442,5 22,3; 127,2 33,4) 1,803,1 
Borough of 
Brooklyn 
Broadway _| 200,0 541,1| 3,369,6 33,0} 350,8|  202,6 91,5) 3,703,1 
Mfrs.” Nat.| 252,0 798,7| 5,968,7| 589,8) 251,0 796,6| 138,7) 6,654,1 
Mechanics’ _| 1,000,0 934,7)| 10,742,8) 343,5| 1,300,7| 1,452,6| 249,8| 13,959,2 
Nassau Nat.| 750,0 966,4| 6,609,0| 616,0) 34,0) 1,166,0) ____- 6,898,0 
Nat. City..| 300,0 607,5| 3,993,0; 109.0| 579,0 485.0} 201,0) 5,111,0 
North Side_| 200,0 144,0; 1,875,7| 138,2| 102,3; 153,4| 108,9| 2,130.4 
First Nat..|; 300,0 573,0| 3,351.0) 314,0 83,0) 472,0 70,0} 3,259,0 
Jersey City | 
First Nat..| 400,0) 1,237,1) 4,828,6) 330,1| 372,6! 4,591,3] 2,372,0| 10,557,7 
Hud.Co.Nat| 250,0 745,6| 3,175,0; 161,0) 58,2) 208,5| 313.8) 3,100,3 
Nat..| 200,0 384,8} 2,135,4 65,8; 121,1; 461,1 16,0) 2,411,3 
Hoboken. | 
First Nat..| 220,0 623,7| 2,560.4; 131,0) 19,3) 130,5 79,9) 2,155,3 
Second Nat.| 125,0 249,6) 2,614,9 85,9) 92,6 92,0} 199,3| 3,023,2 
| 
Tot. Jan. 15) 8,447,0) 12,968,9|100405,8 7,734,1! 8,578,8) 14,431,5) 4,915,0|118875,9 
Tot. Jan. 8) 8,147,0) 12,395,9| 96,029,5) 7,217,0) 8,394,8| 12,845,9| 3,648,8/112172,8 
Tot. Dec. 31/ 8,147,0) 12,395,9| 95,830,8) 7,095,0 8,318,0) 12,440,9) 2,838,4/110080,9 











Boston and Philadelphia Banks.—Below is a summary of 


the weekl 


and Philadelphia 


totals of the Clearing-House banks of Boston 


We omit tivo ciphers (00) in all these figures. 











Capiial 
Banks. and Loans. Specie. | Legals. |Deposiis. a| Circu- | Clearings. 
Surplus lation. 
Boston $ g s x $ $ $ 
Dec. 24_.| 40,300,0) 189,256,0| 21,554,0| 4,387,0| 235,360,0} 7,083,0| 149,704,3 
Dee. 31_-} 40,300,0 -936,0) 21,698,0| 4,631,0) 239,143,0) 7,089,0) 186,145,6 
Jan. 8..| 40,300,0) 190,296,0) 23,299,0) 4,726.0) 241,979,0| 7,134,0| 221.566,9 
—— 40,300,0} 189,482,0) 23,533,0| 4,915,0| 242,901,0| 7,110,0| 202,785,8 
Dec. 24_.| 56,315,0| 258,694,0 66,068,0 304,814,0/16,802,0| 134,406,2 
Dee. 31-..| 56,315,0| 258,618,.0 66,748,0 303,852,0/16,819,0| 146,632,1 
Jan. 8-..| 56,315,0) 259,350, 69,401,0 309,307 ,0/16,815,0; 202,189,6 
Jan. 15..| 56,315,0| 261,084,0 68,464,0 307,598,0)16,780,0) 165,786,1 























a Including Government deposits and the item “due to other banks.” At 
Boston Government deposits amounted to $3,029,000 on January 15, against 
$3,023,000 on January 8. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Jan. 15; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 














For week. 1910. | 1909. 1908. 1907. 
Dre eettsgs S20 kk $2,982,456| $3,381,795) $2,513,119) $3,969,145 
General Merchandise. _____- 9,903,882} 12,322,298] 7,587,050} 10,800,714 
yen eA ye ey | $12,886,338] $15,704,093| $10,100,169] $14,769,859 
Since Jan. 1 
Wr COON os ida 5 5s dis $6,279,380| $7,359,084| $6,439,905) $7,541,644 
General Merchandise _______ 25,124,167| 23,689,433] 14,834,312] 24,378,605 
Total 2 weeks.._______.. $31,403,547| $31,048,517| $21,274,217| $31,920,249 














The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 15 and from Jan. 1 to date: 

_ EXPORTS FROM NEW YORK FOR THE WEEK. 














1910. | 1909. | 1908. 1907. 
For the Week. ............. $14,774,887 $15,442,553) $19,940,800) $13,557,452 
Previously reported - -- --.-. 10,078,871 10,950,993) 15,434,749) 12,981,302 
Total 2 weeks. .....-.-.-.-.- $24,853,758 $26,393,536) $35,375,549) $26,538,574 





Thej following table shows the exports and imports of 
specie at the port of New York for the week ending Jan. 15 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 























eas Exports. Imports. 

: Week. ,SinceJan.1.| Week. \SinceJan.1 
GHG: TR Gi alén i nhisennuene adeusdeah- snaunene $588 $972 
WOM fic bicd Ai te waht wee. KGaA ant: pa kb aa” «camminale "cuban 
G en, 5h ie Adi meee keds: wha esbemeaal |) sepenee 
We a teu deed $40,000 $40,000 3,086 5,440 
IE is wins sch ei has-ibaieod cnbad weed |. odio 14,955 14,955 

Gee ROROINO. oo 8 on wirecnibnee 766,500; 1,266,500 oe J 
Se OUI iis in Gia nine cadawesul deannsane 25,559 37,501 
TE BE ah cic Risks aan cco niae y $1,306,500; $100,441 $163,677 
TE SA Aibicnas .cwtknwtnieewe 5,930,000; 5,930, 237 ,526 416,141 
TE Sk ting iinnin weelcieos 12, 31,925 559,938! 4,193,323 

ver. 

ne 6: NR 55 So nk ccs Beka ag yo $1,547,507 $1,464 $1,530 
tS EET RRNA Rico: CE umaict Cees. eB pga 153 
he: RR ee oee rye 4,172 3,215 1,000 1,257 
Nh i ate nigh See <P Caandommenlalag 73,886 73,886 
IE: ei cena meena bakbilene 103,391 116,124 
Bl CR iii is bk Bcd nde ¢ denndns 31,399 32,231 
.. § | Sea ee renee $727,711| $1,629,522; $211,293 $225,181 
SE ads ol dn ccc chaise weer dene wie 1,010,000; 1,892,275 169,044 258,501 
SOE Phen Sdn dedopeckasnn 557,054; 1,441,697 54,449 206,129 











Of the above imports for the week in 1910, $4,290 
were American gold coin and $1,002 American silver coin. 
Of the exports during the same time, $806,500 were Ameri- 
can gold coin and $200 were American silver coin. 
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INVESTMENT SECURITIES 


Our eight-page circular No. 687 describes several issues of sound 
investment bonds yielding about 4% to 54%. 


Spencer Trask 8 Co. 


WILLIAM AND PINE STS., NEW YORK 
Branch offices: Chicago, ILL., Boston. Mass., Albany, N. Y. 
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International Banking Corporation 
60 Wall St., New York. CAPITAL & SURPLUS, $6,600,000 
BRANCHES and AGENCIES throughout the WORLD. 


THE INTERNATIONAL BANK 
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Rankers’ Gazette. 


Wall Street. Friday Nigh', Jan. 21 1910. 

The Money Market and Financial Situation.—The stock 
market has experienced another shock this week, caused by a 
precipitous decline of Columbus & Hocking Coal & Iron 
shares from 90 to 22. This stock advanced from 21% in 
February last to 8114 in December, and its sudden collapse 
to the former price caused considerable disturbance, includ- 
ing the failure of three Stock Exchange houses. The whole 
affair will be thoroughly investigated by the Exchange. 

The event seems to have cleared the atmosphere, however, 
as immediately following it the stock market reversed its 
previous weak tendency and prices have been steadily mov- 
ing towards a higher level. 

A further substantial decline this week in the price of 
cotton is an incident of considerable importance. This 
movement and the Stock Exchange episode referred to are 
the logical outcome of a series of speculative operations 
which have been, to a greater or less degree, a menace to 
legitimate business in both markets for some time past. 

The Bank of England makes a favorable weekly statement, 
showing a larger percentage of reserve than is usually held 
at this season, and has reduced its official discount rate from 
4% to 34%. : 

The local money market is easier, a condition to which the 
liquidation in stocks and cotton has undoubtedly centributed, 
and $1,600,000 gold has heen engaged for Argentina. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2% to 4%. To-day’s rates on call were 34@4%. 
Commercial paper quoted at 4144@5% for 60 to 90-day en- 
dorsements, 444@5% for prime 4 to 6 months’ single names 
and 54@5\%™% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1 ,714,288 and the percent- 
age of reserve to liabilities was 50.75, against 47.54 last week. 
The rate of discount was reduced Jan. 20 from 4%, as fixed 
Jan. 6, to 34%% The Bank of France shows a decrease of 
12,700,000 frances gold and an increase of 2,650,000 francs 
silver. 








NEW YORK CITY CLEARING-HOUSE BANKS. 


| 9910. 








1909. 1908. 
| Averages for Differences | Averages for | Averages for 
week ending Srom | week ending | week ending 
Jan. 15. previous week. | Jan. 16. Jan. 18. 
s $ | $ $ 
IE Sal sh eedats @ atreth | Eee OOOO... .wesece due | 126,350,000} 129,100,000 
ee BE 7. = RBar eet | 165,447,700} 163,396,900 
Loars and discounts -_/1,190,259,000) Dec. .737 ,600 1,329,110,600/1,126,677,700 
Circulation ........... | 51,950,800) Dec. 460,800) 49,434,100 70,910,400 
Net deposits _--.-__-.__|1,190,694,000)Inc. 11,620,900 1,404,459,700)1,090,188,500 
U. 8. dep. (incl. above) | 1,642,800)Inc. 35,800) 7,685,200) 72,027,100 
DOM Ubinas chmod | 245,851,000|Ine. 15,450,000, 293,344,600) 229,027,200 
Legal tenders -__--.--_!' 73,828,100\/Ine. 4,695,500) 83,358,500 66,155,400 
Reserve held________- | 319,679,100|Inc. 20,145,500 376,703,100) 295,182,600 
25% of deposits -_.-.-- 297,673,500\Inc. 2,905,225; 351,114,925) 272,547,125 
Surplus reserve _---. 22,005,600/ Inc. 17,240,275 25,588,175 22,635,475 
Surplus excl. U. S. dep_ 22,416,300)Inc. 17,249,225| 27,509,475 40,642,250 











Note.—The Clearing House now issues a statement weekly showing the total 
of the actuel figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the second page preceding. 

Foreign Exchange.—-Foreign discounts have again de- 
clined at all the leading centres, and at both London and 
Berlin the Bank rate has been lowered % of 1%. Foreign 
exchange rates here have moved steadily downwards, but 
not radically, throughout the week, closing at the lowest. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84% for sixty-day and 4 87% for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8390@ 
4 84 for sixty days, 4 8625@4 8635 for cheques and 4 8660@ 
4 8670 for cables. Commercial on banks 4 8350@4 8360 
and documents for payment 4 8234@4 8334. Cotton for 
payment 4 8234 @4 83; grain for payment 4 8354@4 83%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 193% less 1-16@5 19% for long and 5 17% less 1-16@ 
5 17% less 1-32 for short. Germany bankers’ marks were 
94 11-16@94%4 for long and 95 1-16 less 1-32@95 1-16 for 
short. Amsterdam bankers’ guilders 40 08@40 10 for short. 

Exchange at Paris on London, 25f. 1834c.; week’s range 
25f. 1834c. high and 25f. 17 %c. low. 

Exchange at Berlin on London 20m. 47 4pf.; week’s range, 
20m. 47 4pf. high and 20m. 4434pf. low. 

The range of foreign exchange for the week follows: 


Sterling, Actual— Siziy Days. Cheques Cables. 
High for the wee’:__.__.__.-. 484% 4 8690 4 8740 
Low for the week___________ 4 83% 4 86% 4 866) 

Paris Bankers’ Francs— 

High for the week __.__..._- 5 18% less 1-16 516% 5 16% 
Low for the week __._...__- 5 20 5 17% less 1-16 517% 

Germany Bankers’ Marks— 

High for the week _......--_- 94% 9444 less 1-32 95% 
Low for the week __.___.._- 4% 95 1-16 95% 

Amsterdam Bankers’ Guilders— 

High for the week _...-.-.-- 40 1-16 40 3-16 40% 
Low for the week ....._.... 401g 40 3-16 


The following are the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chicago, 
par. Boston, 5c. per $1,000 discount to par. San Fran- 
cisco, $1 per $1,000 premium. New Orleans, commercial, 
par; bank, $1 per $1,000 premium. Charleston, buying, 
par; selling, 1-10 premium. St. Paul, 70c. per $1,000 
premium. St. Louis, 25c. per $1,000 premium. Savannah, 





buying, 75c. per $1,000 discount; selling, 75c. per $1,000 
premium. Montreal, 31}4c. per $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $3,000 Virginia fund. debt, 1997, at 
907% and $35,000 Virginia 6s, def. trust rects., at 49 to 50. 

The market for railway and industrial bonds has, in sym- 
pathy with the shares market, been somewhat more active 
and shown a general tendency to weakness. 

United States Bonds.—Sales of Government bonds at the 
Board include $5,000 4s, coup., 1925, at 11434, $1,500 3s, 
coup., 1908-18, at 102, and $1,000 2s, reg., 1930, at 10014. 
The following are the daily closing quotations; for yearly 
range see third page following. 



































Interest | Jan. | Jan. | Jan, | Jan. | Jan. | Jan. 
Periods; 15 17 | 18 19 20 21 
' 
26, 4600 hs oe Ccccd registered |Q—Jan |*100%4 |*100%4 |*10054 |*1005%| 100% /|*100 
SS See ae” coupon |Q—Jan *100%4 |*100 84 | *100 34 |* 10054 |* 100% |* 100% 
3s, 1908-18 _____- registered|\Q—Feb *101 34 |*101 34 |*101 % |*101 % |*101 % |*10134 
Se) oe coupon |\Q—Feb *101%| 102 |*101%4/*101%4|*101% |*101 % 
3s, 1908-18___.small coupon;|Q—Feb |___...|..____ PSE Fe CSR Sei 
See sh lneda od registered |\Q—Feb |*11414|*11414 |*11414/*11414/*114%4|*114% 
Oe, Wes o> aes. coupon |Q—Feb |*11434| 114%4/*114% |*114% |*114 34 |*11434 
2s, 1936_Panama Canal regis|Q—Feb \*10 *100 (*100 (|*100 (*100 (|*100 
2s, 1938. Panama Canal regisi—Nov}"100 +100 \*200 \*100 [209 *100 
i 





* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—After a more or less 
substantial recovery during the short session on Saturday 
the stock market again developed weakness on Monday and 
continued to decline for several days. This movement 
carried practically the entire list to a level from 2 to 5 points 
below that at the close last week and steadily increased the 
volume of business until it reached a total of 1,665,600 
shares on Wednesday. 

As stocks had, with almost no interruption, steadily de- 
clined for several weeks, traders on the short side of the 
market took advantage of the low prices then eer to 
cover their contracts and there was undoubtedly some 
buying for long account. The demand from both sources 
was sufficient to start an upward movement, which has con- 
tinued, and which in many cases has more than offset the 
decline earlier in the week. 

The sensational feature of the market has been, as noted 
above, Columbus & Hocking Coal & Iron, which dropped 
from 90 to 22. The latter is about the average price of this 
stock for a series of years up to within a few months and is 
undoubtedly much closer to its intrinsic value than the 
higher figure. Consolidated Gas has covered a range of 
nearly 11 points and closes with a fractional net gain. 

For daily volume of business see page 227. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





1 














STOCKS. Sales Range for Week. | Range forYcar 1909. 
Week ending Jan. 21. for 
Week. Lowest. - Highesi. Lowest. Highest. 

Assoc. Merchants, Ist pf.. 250110 Jan 15112 Jan 15)105 Apriijll4 June 
Buffalo Roch & Pittsb-- 100101 Jan 19/101 Jan 19) 90 Janjl05 Dec 
Cent & So Amer Teleg - - 64118%4 Jan 20120 Jan 21/105 Janil5 June 
Chicago & N W rights. 24,205 14 Jan 15) 14% Jan 17; 15% Dee) 16% Dec 
Chieago Terminal Transi 200 2%Jan 19 3 Jan 18 2 May) 4% Jan 
Colo Fuel & Iron, pref_- 60011244 Jan 20/120 Jan 19) 67 Mch115 Nov 
Evansv & Terre H, pref_ 100, 82% Jan 82% Jan 20) 83 May 85 Feb 
General Chemical _- - - -- 150,94 Jan 20) 94 Jan 20) 61 Jan 95 Aug 

2. > eee 415104 Jan 18104 Jan 18) 98% Jan108 Aug 
Homestake Mining ----- } 40,85 Jan 17} 85 Jan 17) 73% Nov, 94% Apr 
Missouri Pacific rights_.45,5581-16 Jan 20)7-32 Jan 19)-..------- Naas w 
N YNH & H subscrip- | i 

tion receipts Ist paid_; 2,965145 Jan 20j146%4 Jan 15)147% Dec149%% Dec 
North Ohio Trae & Light) 200 36 Jan 18) 364% Jan 17) 234 Apr 38 Dec 
Pennsylvania subscrip- | 

tion receipts Ist paid_| 2,200,129%4 Jan 20)131% Jan 21)134 Dec 134 Dec 
St Jos & Grislist pref... 300 55 Jan 20/55 Jan 20, 49% Mch 60% Dec 
South Porto Rico Sugar. 605,82 Jan 21; 85 Jan 18) 79% Dee 83 Dec 
United Cigar Mfrs, pref.; 100109 Jan 21,109 Jan 21) 99 Janill Dec 
U Rubber rights____- 7,300; 5c. Jan 20) %Jan 17| % Dee! Dec 
West Md warr’ts 4th paid 200, 50% Jan 17; 52% Jan 19) 48 — 55 Dec 








Outside Market.—Renewed weakness attended dealings 
in outside securities this week and culminated in a sharp 
break in prices Wednesday in sympathy with the situation 
on the Exchange. Thereafter a better tone was in evidence 
with some recovery in prices. Boston Consolidated moved 
down from 19% to 19 and up to 2034, then dropped to 1714, 
with a final recovery to 1834. British Columbia advanced 
from 734 to 8 and sank to 7, the close to-day being at 7%. 
Butte Coalition from 2534 reached 26% and fell to 24%, 
transactions to-day carrying the price back to 26%. Gila 
dropped from 10 to 834 and sold up finally to 944. A loss of 
a point to 10% was registered by Giroux, with the close to- 
day up to 10%. Greene Cananea declined from 10% to 
934 and ends the week at 1034. Miami was very active, 
losing about 3 points,to 227%, but made almost a complete 
recovery, the closing price to-day being 2554. Nevada Con- 
| solidated rose from 25% to 261%, broke to 23 and ends the 
week at 25. Chino Copper continues an active feature; after 
advancing from 13 to 141% and reacting to 12%, the closing 
quotation to-day was 13%. Goldfield Consolidated lost 
about a point to 67%, but improved later to 7144. Kerr Lake 
declined from 9 9-16 to 8% and recovered to 9 7-16. Among 
industrial shares American Tobacco after an early advance 
from 425 to 430 sold down to 41034. Standard Oil dropped 
from 660 to 640, with the final quotation to-day 648. United 
Cigar Mfrs. com. moved down from 90 to 864 and up to 884. 
Chicago Subway declined from 5 to 4% and closed to-day at 
434. Bonds were dull, with the listing of the Missouri Pacific 
5s on the Stock Exchange. Western Pacific 5s were traded 





in up from 975% to 9734 and down finally to 97%. 
Outside quotations will be found on page 227. 


New York Stock Exchange—Stock Record, Daily. Weeklv and Yearly 































































































































































OCCUPYING TWO PAGES 
—== 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range jor Year 1909 Range for Wrerious 
the NEW YORK STOCK | On basis of 100-share lois. Year (1908). 
Saturday Monday Tuesday | Wednesday, Thursday Friday Week EXCHANGE 
Jan 15 Jan i7 Jan 18 Jan 19 Jan, 20. Jan, 21, | Shares. Lowest Hiphesi. Lowest Highest. 
Railroads 
11812 12014] 1181g 1203s] 11812 1193s] 1157, 1191g} 1165g 11814) 11734 1191g/187,300 tch Topeka & SantaFe| 9773 Jan 13] 125%, Oct 2 66 Feb| 10114 Dec 
10333 10312] 10312 10334] 10334 10334) 10314 1035s] 1031g 1037s] 1037, 104 2,200 SoS 10014 Jan 20] 10634 J’negy!| 8333 Feb | 104 Dec 
130 132 | 13019 13219] 131 13134] 129 1313,) 129 131 | 13034 131 7,600/Atlantic Coast Line RR..| 10712 Jan 14] 14312 Aug12|| 5912 Mch| 11112 Dee 
11514 11714) 11584 1171s] 1151q 11612} 1147, 116te} 115 116 | 115%4 116%] 36,570) Paltimore & Ohio._____ 10319 Feb 23] 12214 J’ly 29|| 7612 Feb | 1117s Dec 
9312 931e] 93 93 93° «93 93 «93 94 94 | *93lo 941 500 i a 91 Nov2s} 96 Apri2|} 80 Jan| 94 Dec 
741g 757s3| 74 76lg} 75 761s] 7133 75%) 72 74 7353 75 | 41,502 Brookiya Rapid Transit.| 67 Jan | 82% J’ne 7|| 3714 Feb| 6y34 Dec 
1783 17934) 17914 18014] 17834 17914| 1787, 18034] 1791g 18014] 180 18033] 9,870 nadian Pacific....... 7165 Mch 3} 18933 Oct 5|/ 140 Feb] 180!g Nov 
*68l4 70 | *6814 70 | $681, 6814) 70 70 | *68 70 | *68 72ls 125|\/anada Southern. _... 6014 Jan 11} 7014 Novi15|| 54 Mch| 68 Nov 
#300 310 |*300 312 |*300 312 | 300 306 |*295 310 |2300 308 1,000/Central of New Jersey...| 215 Feb 23} 32312 Sep 18!| 160 Feb} 229 Dec 
861g 875s} 86lo 883g) 86l2 8734] 83 8712} 804 84 83's 8614|164,420/Chesapeake & Ohio_.... 555g Jan 6] 9114 Dec 31 2512 Feb | 593g Dec 
64 643) 64 6534] 6333 64 6034 64 61 62 62 625; ,140/Chicago & Alton RR....| 577g Feb 24) 743, Apr 1 10 Feb] 687s Dec 
Mone TA Mie 90 252. FO Ro. OO fe, DW PR... OD J an..5 Do = db iin Ad ie da 70 Nov 1} 78!2Mch27|| 47 Mch| 79 Dec 
CU eRe Er Ge eS oe eS oe) od aes “nde gene, eheuianaie Chic G Wes ctfs dep 3d pd] #8 Aug2U} 243 Dec 30 sig Feb| 1453 Nov 
A pth eens euoel Wake windl baka? asebl ene. mam ere ee ag “B" ctfis 3d pd.| Al3ly Aug23| 317g Dec 30 5 Feb] 17!g Nov 
31% 3234) 3214 33 3214 307g 3234) 30% 32 321g 33 | 14,840/Chic Gt West trust ctfs..| 3112 Dec 23} 373g Dec 29]|_....-..--]-----.--- “ 
60 6033] 597, 61 60 5934 6034) 60 59 300} Do pref trust ctfs_...| 58%, Dec 23) 6434 Dec 30|/_......---]--------- - 
14714 160 | 1467g 1497g| 14634 149 | 1455g 148 | 146lz 1483s] 14753 14914/162,850/Chicago Milw & St Paul..| 141 Feb 23| 1651g Sep 18]| 103t¢ Jan | 152! Dec 
168 168 |*168 16912)§168 168 | 16712 168 | 16712 16712|*1673g 16812 750 O PO  ntnerndenste 158!2 Mch15] 181 Augi6}/ 138 Jan | 1643, Dec 
15612 1591s] 157 15914] 15734 15812] 156i2 15814] 157 1593;) 159 160 | 9,231/Chicago & North Western| 1731g Feb 24] 198!2 Aug18|| 135!2 Jan | 18512 Dec 
#195 215 |*210 215 |*210 215 |#*205 215 |*200 212l9/*#204 215 | ...... EO. whadetinense 208 Mch15/§230 Aug 7}| 185 Jan | 224 Dec 
*148 169 |*148 155 |*145 155 | 145 145 |*145 155 | 150 150 400|Chic St P Minn & Omaha] 148 Apr 22] 167 Augi3/| 114 Feb] 160 Dec 
*160 175 |*160 175 |*160 175 |*160 175 {*160 175 |*160 175 | ....-.- pe pret hsleta sh dicamninde <hipeieais 166lg Jan 30/§180 J’ly 27|| 140l2 Jan | 174 Dec 
*41p 5 41g 41] 412 419] 41g 419] *4 5 ¥4 5 700\Chic Un Trac ctfs stmpd 31p Dec 16} 7 Jan 4 5g Apr 71g Dec 
*9ig 12 | *10 13 °| *10 1219) 10° 10 | *10 13 912 101g 100|__ Do pref ctfs stmpd....| 73, Dec 7| 18l4 Jan 27 4 Apr] 18 Dec 
7912 7912} 80 8010} 7914 7914) 78 79 5 RE i, 79 9 2,200/Cleve Chic tLi..| 68 Jan 29} 8314 Dec 27|| 4712J’ne| 7012 Dec 
104 104 |*10334 108!2/*10334 10812}*10334 10812} 10334 103%4|*10214 10812 300} Do pref... .... --<--| 100 Jan 105 Mch22|} 85ig Feb| 9973 Dec 
5612 571g] 5714 58lz} 57384 58lg) 563, 58 56 «57 58 9 6,375 Colorado & Southern -| 51 Oct 23) 681gJan 8]} 21 Fe 59 Dec 
808%, 81 8llq 8ll4] #81 8lle} 81 81l4) 80 S8llg) Silly 814 ,290} Do 1st pre -c<e--| 76lgJan 2| 86 May 1|| 503g3Jan; 79 Dec 
80 80 | *80~ 81 80 80 80 8014] 80 80!lg} 80l2 80'2} 1,300) Do 2d preferred__._...| 73144 Jan 2] §4loJan 7|| 393;Feb| 76 Dec 
17612 17812] 177%, 178 |$17712 17712] 174 178 | 17434177 | 175 176'2| 5,890) Pyelaware & Hudson_.-| 16734 Feb 24] 200 Mayl4|| 14112 Feb | 181%, Dec 
*590 600 [#550 610 |*550 610 | 590 590 |*550 *550 600 00 elaware Lack & West./ 535 Feb 6] 680 Apr 22|| 420 Jan] 575 Nov 
4412 451g] 4419 46 4414 4514{ 42 451g] 4212 4333) 4312 4419) 20,175 Denver & Rio Grande.._| 375gJan 6| 54 Apr 20 144, Feb} 40!2 Dec 
7914 8014] §81 81 80 80le} 79 801s} 7914 80 80 807s] 3,845 Fe A eee 7919 Jan 6) 90 Febi0}]} 3914 Mch| 8314 Dec 
nas’ Ge 61 61 | *5954 65 | *60 65 6214 623,} 6314 6312 736|Detroit United......... 56 Jan 30} 713, Aug13 32le Apr 56 Nov 
16 16 | *16 1719} 15lg 1534) #15 1619} 15 ~ 15 15 154] 1,325)Duluth So Shore & Atlan] 1414 Nov 9} 21 Jan 15 6 Feb] 183, Nov 
$30 30 | *3014 3215) 30 30 28 2915] 283%, 283:; 29  291of 1,045 © QeWeacsédintacwes 28 Feb 23) 36l2 Jan 15 113; Feb | 333, Nov 
315g 3214] 30384 321g] 3034 31%) 80 3119] 295g 3114] 307, 31lp} 33,570) Pirie _--..- le 225, Mchil|; 39 J’ne 7 12 Mch| 36 Nov 
49 491s] 483, 493;) 4814 49 47%, 49 47 48 481g 48lp ,150 Do ist pref..... ---| 36l2Mch11| 563, Aug 9// 243g Mch| 5133 Dec 
383g 3834) 3884 3914] 3834 39 38 38lo] 36le 37 37 «= 38lg] 3, De BE We ioe 28lo Mchil} 46 Aug 2 16 Meh| 41 Dec 
135 13612] 133 136%] 131 13334] 130%, 13212| 131lg 134] 133 13512} 88,650|Great Northern pref____- 13653 Feb 24} 1577g Aug 12|| 1133, Feb | 148l4 Dec 
7314 75 731g 76l4) 73 75 71llg 7334; 7llg 7414) 74 6 | 22,225) Iron Ore properties...| 651g Mch12| ggis Augi2|| 48!2Jan| 75lg Now 
143, 15 15 15%] 15 16 1514 15lo) 15 54] .... -... 110/Green Bay & W, deb ctfB| 1315 Nov26} 21° Dec 13 8 Jan! 1712 Dec 
90 901s} 90 90 | *89 92 *88lo 91 881g 8812} T8812 88le 600 avana Electric...... 39 Feb 1] 103 Dec 27 20 Mch| 40 Dec 
#941, 9934) #90 96 | #93 97 | #96 97 | -.-- ----] #9412 998, 300 Do rs NESS ESS: 831g Feb 5) 100 Dec 2i}) §70 Jan} 84 Dec 
*.... 120 /*.... 120 |*108 120 |*#108 120 |*108 120 | 118 118 100)Hock Val J P M & Corcts| 97 May 3] 12g Augi4 62 Feb] 104!2 Dec 
e.6. “90 90 |*#__.. 90 Oy Re ee 300; Hocking Valley pref..... 88 Apr27| 94t2J’nell 69 Mch} 93 Dec 
14134 14234) 14119 143 |§142 142 14134 1423g] 14214 14314] 14314 1451g] 4,335) [llinois Central... . 137 Feb 23 16218 Augl2]} 122!9 Feo | 1493, Nov 
238g 2412) 2353 245,' 2314 243: 20 23 197g 211} 21 2212)119,100)£nterboro-Metropolitan .| 1153 Mch23] 257g Dec 8 634 Jan} 20 Dec 
591g 6212} 6Olg 6212] 60l4 617s} 55 6033) 54 5714) 5612 ,600 BE a cicivcotenan 3634 Mch23} 6353 Dec 8 17lg Feb] 4912 Dec 
267g 267g} 26 26731 26 26 25 26 25 2619] 25 2614] 2,600/Iowa Central........... 263, Nov27} 36 Aprl5j| 10 Feb|{ 3212 Dec 
*491o 50 50 5084; *49 50 471g 48 | #44 48 467g 4734] 1,650} Do Ay CRE 48 oe 9} 62 Aprld}j] 2712 Feb| 57 Dec 
“77 80 | *77 80 | *77 80 7 *74 78 | *76 80 | ...... KS tS & Mtrcfs, pret} 743, Feb 2] g2 Sep 14 57 Aug] 75l2 Dec 
401g 417} 401g 4134) 891g 4012} 3819 4014; 39 40 393, 403g] 14,135 ansas ar Southern..| 37 Feb 23] 5014 Aug18 18 Feb 4233 Dec 
69 6953) 69 69 |*__.. 68 6714 68lo} 68 69 691g 70 is Do pref......... --| 6773 Feb 24) 751g Aug18}} 46 Feb| 72!s Dec 
#21 24 | #22 25 | *21 25 | #23 24 | #20 24 | #22 25 | -.... ake Erie & Western...] 19l12 Feb 25] 2919 Aug 2/| 12 Jan} 26 Dec 
61 6llg} #61 364 61 62 61 61lo} 61 61l2} 61 61 2,200 Do pref...........| 48 Jan 23} 647g J’nel4|} 34 May} 58 Dec 
*66 69 | *65lg 69 | *65lo 69 65 G65lo] 64 64144] 64 64 2,200|Long Island._.......... 69 Jan 4} 71!2 Dec24/| 40 Feb| 563s Dec 
152 15812) 15014 154 | 15034 153 | 1493, 153 |x146l2 1477s] 1475g 148!2| 20,850|/Louisville & Nashville...|z121 Jan 29] 16212 Augi2|| 8714 Feb| 125% Dec 
137 137 | 137 137%) 13734 13734) 137 137 | 136l2 13634) 13714 13714 950 h anhattan Elevated...| 137 Dec 2] 15319 Jan 4// 120 Jan | 1543; Dec 
*20 25 | #20 25 | #20 25lo] #20 25 | *20 25 | #20 25 |... etropolitan Street...j 18 J’ly 2} 42 Jan 5 15 Feb| 44le Dec 
*.... 49 | *471g 49 451g 481s) 48 48 473, 4733] 473, 4734) 1,690|Minneapolis & St Louis../ 51 Sep 16] 65 Jan 8 20 Mch]{ 56!2 Dec 
*80 88 | *80 8% | *80 89 | #82 89 | #75 83 | #75 85 |... O° DU acoso --] 81 Mchl10} 90 Jan 8|]} 61 Feb| 90 Dec 
#135 137 13434 135 13514 136 13014 13319] 132 13384) 13434 13534] 3,950)/Minn St P & SS Marie...] 132l2 Jan 2 149lp Jan 8& 7914 Jan | 135 Nov 
151lg 152 | 152 152 | 15014 15134] 15219 15210] 150 150 | 151 153 ee ee ee eee -<| 147. Apr13] 16412 Aur 9)| 12319 Feb| 15112 Dec 
2 92 | #9134 G2lg) *917g 923g) 9134 917g} *915g 921g, 92 2 »200 Do leased line ctfs....{ 89 J’ly 22] 94 Dec 23j/_......-.-]_........ e 
451g 463s) 4412 465) 45 4614] 431g 453;| 4212 45 4414 455) 67,270|Mo Kansas & Texas...-.] 35lg Feb 23] 50!t2 Oct 18|| 1712 Mch| 4%!2 Dec 
"72 =74lg] 731g 7334) 73. 73 | *72lo 735g) 7214 72%| 73 73 a Re SS eee --] 71 Feb23} 7814 Oct 18]} 46 Feb] 75l2 Dec 
65 6/ 6612 6815! 665g 6712] 6712 70 6914 70 69lo 72 | 44,850|/Missouri Pacific... . -| 65 Feb24| 7712 Aug & 28lo Feb| 6712 Dec 
#133 145 }*138 145 |*135 145 [*138 145 13514 13514|*130 140 1006 ash Chatt & St Louis_| 12219 Jam 5}| 142 Dec17 973, Jan | 122 Nov 
*69 61 6134 63 | *61 63 | *62i2 631g} 633, 64 | *61 64 900 at Rys of Mex ist pref] 4412 Apr 5| 64 Dec3ij}_.....----]..-------- 
243g 251 25 _26ls] 25lo 2612) 2612 27 | 273g 285;| 27lo 2814} 49,922 Do 2d pref... -.. 21 Dec lj 2 EEE in le wae inankhd nee =e 
1185g 120 | 11834 1203,) 117%g 1193s} 11534 1185] 117 11934) 1187g 120 | 96,684/N Y Central & Hudson_.| 12012 Feb 24] 1473, Aug18||_ 90ig Jan] 126 Dec 
*57 63 | *59 63 59 = s«6L 58 59 63 65 | *60 65 1,400|N Y Chic & St Louls....] 4812 Mch15} 69 Novl¥/} 241. Jan} 57!2 Dec 
*105 110 [#105 110 {#105 110 {*105 110 |*105 110 1093, 10934 100} Do ist pref.......--. 100 Feb 20] 100 Feb 20 90 Janj| 105 Nov 
*87 95 | *90 95 | *90 96 98 98 | #92 100 | #92 98 100} Do 2d pref_._..--.-.- -| 7614 Apr 6] 95 Novigi| 60 Feb] 85 Dec 
155 «156 15514 156 155 1557s] 15412 15410] 155 155 155 156 ,07|N Y NH & Hartford_._..|/j154 Novwl3/ 1743, J’nei4j) 1283, Jan| 161 Nov 
453, 463:| 4434 463 4419 4519] 4353 453,) 44 45 45 4534) 22,8151IN Y Ontario & Western.| 4214 Feb 24] 555g J’ne12 291g Feb 477g Dec 
965g 97%) 971g O8l4} 97 9734; 9614 975;| 96 973g] 963; 975;| 10,250|Norfolk & Western.....] 8414 Jan 6] 102 Dec 10 58 Feb 8614 Nov 
wen- ----| *89 91 | #88 92 881g 88ig} 90 90 | #88 90 200} Do adjustment pref...| 85lg Mch26} 92leJ‘ly 28] 74 Mch Dec 
13534 13784] 1337s 13752} 13134 135 13112 134 13212 1355s] 13412 13714]106,960| Northern Pacific..... oo=] 13314 Feb 24] 15912 Augi2)j 1167g Jan | 15734; Nov 
*115 118 | 11684 11£3))*113 117 | 112° 112 | 110 110 |rllllg 111ls 400) Pacific Coast Co.......| 76 Mch 4%} 11612 Dec3li} 65 Sep] 93!2 Jan 
*101 110 |*101 108 |*100 108 |*100 108 |*100 110 |*100 110 | ..-__- Do ist pref..... e--| 100 Mch30/§106 Sep 28}} 90 -May| 90 May 
*116 «117 |*113 116 114 114 11219 11210] 110 110 |*108 114 300 Do 2d pref...... --| 88 Mch27} 115 Deo3l 79 Mch| 97 Jan 
1325g 134 | 18253 1345;] 1527g 1337] 13114 13373] 132 13333] 1333g 1341,}182,125|Pennsylvania _........ -} 1261s Feb 23] 15114 Sep 24} 1083, Jan | 13214 Dec 
Y6lg 971p) 97% 98 $8 98 97 «8698 9634 9514] *973, Q8I<| 3,25(/Pittsb Cin Chic & St L.-] 8612 Jan 997s Dec 22 59 Jan| 88l2 Dec 
*105 120 105 120 [*100 120 |*100 120 |*100 120 |*100 120°} ._/__- Se i ae --| 104 Feb 10} 11614 Sep 21}} 81's Mch] 108%, Nov 
16012 163 1603g 163!:] 1607s 1633s] 15834 1627g] 15914 1621g] 1615 16314]733,40 CRIN scanaswaknn --| 118 Feb 23) 1733s Sep 21 921g Feb] 14314 Dec 
92 82 93 OS | #2214 2314) G2lq 9214] *92 Y2lo] 9214 Q2Ie 651 186 D8 nccnce ---| $9 Mch22] 96 Aug23}i 78 Jan] 92 Dec 
1O1lg 102 | 10112 1013)| 10ulg lul!>} 100 101 9934 100 | 10012 105 7,921 a pref. co secsus eo! 90 Feb 1] 117l2 Dec:3}{ 76 Jan| 99 Dec 
44 46 463g 4714] 4314 46%s} 405g 4419] 385g 441g] 423, 441°|189,66.|/Rock Island Company...| 207s Feb 24) 1° Dec 27 10le Feb| 2514 Dec 
841g 86 86 $6 8412 f2':] 84 8453} 82 851} 85 852] 4,300] Do pref.....--..... e-| 5753 Feb 24} 943, Dec 2v 203; Feb] 625g Dec 
"70 7214) z70l2 70's] ¥70 711s] #707112] #69 «= 711g] #6872 100 Stl & San Fr, ist pret..| 6514 Mch2%| 74 Dec &]| 42 J’ne| 69 Dec 
55tg 56 | 56 £7 551g Stites] 53le 5Alg} 5314 54 | 541g 56 6,106 Do 2d pref_-.-.-.. -}| 36 Feb2s| 603; Sep l6}}] 191g Feb] 4214 Dec 
30 31 30% 313;) #3054 32 2810 31 281g 2933] 3014 3034] 6,600 |St Louis Southwestern...]| 20!2 Feb 25) 358g Dec 7 10 Mch| 24 Dec 
731g 74 74 «74 | #74 76 7234 74 7284 741:| 741g 7514] 3,40} Do pref..----.- eoe--| 471g Jan 6]- 82 Dec 7j]| 2412 Feb| 557g Dec 
13083 13212) 12934 14:.8-| 12973 1313,] 128 132 | 1281g 1301¢] 12934 1311: 1312;411 |Southern Pacific Co-...- 11453 Feb 24) I3ylg Auglti]] 66l44 Feb| 12212 Dec 
301g 31 801g 31l:} 300g 31 30. = 31 30 =630l:} 30 381ls| 25,601 |Southern v tr cfs stmpd-| 22 Feb24|] 34 Aug) 9ig Jan} 7714 Dec 
69 = GY12] 683470 6712 693y]} 665g 691g} 63  685;) 68 687s] 12,32 Do pref do 60 Jan »5| 75l2 Dec lal] 2512 Mch| 6312 Dec 
3214 33 325g 353+) 525g 331g] 305g 33 31 32 321g 33's] 12,30: |7Prexas & Pacific_.....-- 30 Feb24| 401g Aug2s/} 128; Feb] 3714 Dec 
15-1614} 1S5!lg Lb} l6lg 1614] 15 1534] 151g 15%] 1534 168] 12,14°| Lhird Avenue (N Y)_--| 12144Dec 8] 42IoJan1s}} 1512Mch| 47 Aug 
121g 1Sl4) 13° 137 13lg 141g] 13 13lg] 123 123g] 1212 121-| 2,406/Toledo Railways & Light 7 Maylz| 1533Jan <: 6lp Oct | 15lg Dec 
50 50 | 49 51 | 49° 493;) 4812 50 | 48 49 | 50 50°] 3,60t/Toledo St L & Western..}| 43 Feb2o| 547g Oct 1y|} 12° Feb] 50 Dec 
*69 = =70 6912 703:| 6973 GI7%s| G52 68 67 6733] 68lo 685;} 2,500] Do pref........-.--- 643, Feb 24) 74144Jan 4} 33 Feb] 7312 Deo 
11312 11312) 11312 115!) 113 11314] 113 11314] 113. 11312}71121g 1121-] 2:477/Twin City Rapid Transit] 97 Jan ~| 11614 Dec 29}| 784 Feb| 9633 Dec 
19219 19478) 19134 1923:) 19114 1935s] 1887, 1931g] 1895g 19214 19113 1931: 1663'5:0 Une “YES Sa ae 172tg Feb 24] 219 Augitj} 110l2 Mch} 1847g Now 
10034 101 | 10012 101i:| 10014 101 997g 1007s} 100 1007s] 10012 1011;] 9,560 Dar P8802 i oo aebda 294 Mch 1] 118tp Auglv}] 7914 Apr| 98 Nov 
4012 4012) 40 401;) 393, 40 | #39 41 39 39 375g 3755 800]Unit Rys Inv’t of San Fr} 30 Feb25) 47 Sep isi} 15 Jan] 40 Dee 
*.--. 71 70 80672 | *68) = =670 Iz... 70 |*.... 70 }*.... 70 S60 We tees So eaten 5014 Feb 2 77. Sep l4f} 27l2 Jan] 5912 Dec 
2llg 228:| 22 2314] 2214 223;) 21 2210 21 22 2214 227s] 29,410 RUE is duces wake 15 Feb23} 2/7g Dec vu 63; Mch| 2053 Dec 
483, 50 495g 52 491g 51 471g 50lo} 4814 501] 497g 5134) 55,75¢ Se eee 41 Feb23) 6133 J’nels}} 13 Mcn| 5234 Dec 
48lq 5083) 4973 5llo} 511g 5214) 49 625s] 4934 50 50 = 50ls| 37,75u) West Md rects 4th paid-| 221 Oct ¥| 56 Deo ic}j-.-....---|..2--22--. 
534 OG 514 6 51g Sle} Siglo] 58g 3g] «BIg GIs] -5,000| Wheeling & Lake Erie..| 5 Jiy13} 12’%Jan 4 4leMch] 13 Dec 
19 =: 10%} 10l2 12] 11 1 111g 121g} 111g 12lc] 121g 121g] 3,214) Do 1st pref._.._.-_-- 151s J’iy 13) 257g Jan si] 12lg Apr] 2614 Dec 
Sig 6 (Sy 68s lg. Zig] 7 7 6lg 71; 8ig 88] 5,70 Do £0 pert... ok ak 6lo Jy 13} 15ig Jan & 6 Feb] 153; Nov 
49 «#449 45 48 48 48 471g 47lo] *47 50 50 50 80} Wisconsin Centrat_... 2 357g Jan | 63/3 Apr 2.) l3lo Feb| 3%8ly Dec 
hh aia cit Mines nwiek ebb! each “pit «im ieee 1 cies Do pret Trust Co ctfs.! 8!4 Mch +! Ylig May?ot i 
BANKS AND TRUST COMPANIES—8BR /KERS’ QUOTALIONS. 

Saige od Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask . anks bid | Ask 
ew Yor Chatham _-| 340 | 350 || Fifth Ave{.|4809 [4500 ||Irving N Ex| 205 | 210 || Mutual 9_..] 28 290 ||Prod Exch 9] 170 | 175 
Aetna ..-__ -~--| 182 |/Chelsea Ex{]] 200 | ____|| Fifth J. .7 300 | 350 |\Jefferson]._| _.--| 190 || Nassau §j_..} 225 | __..||teserve _--] 145 | ..2e 
America f--\ 60 | 610 Chemical --| 445 | 460 || First _..... 900 ~--..||Liberty....}| 575 ..--||New Neth’a] 200 2 veaboard ~~.) 350 | 375 
Amer Exch_| 254 258 |/Citizens’ Ctl) 160 | 165 ||14th StY___| 155 ----||Lincoia_.-.| ....]| 430 || NewYorkC.| 75 ----|| second _.__]} 400 aes 
Audubon ._} 130 | 136 Cit ci inns onsen ak 420 | 425 || Fourth .___|+202 ..--|| Manhattan] 345 | 355 ||New York _| 320 | 43) ||sherman_._} 135 ree 
Battery Pk_| 125 | 130 ||/Coal & Iron) 145 | 155 ||Gallatin -_-| 330 | 345 ||Mark’t&Ful| 260 | 265 || N’ht &Day4| 225 | 275 || State Vessel 05.4 200 
pewerey... - 875 | -..-||Colonial --) 300 | _...||Garfield ___| 295 | 300 ||Mechanies’ |1270 | _...||19th Ward_| ____| 420 ||12th Ward_| ____| 1.5 
BronxBoro')) 300 | ...../|Columbia J]_| _.._| 380 ||Germ-Am §| 140 | _...||Mercantile _| 180 | 190 || Northera .-| 100 | 110 ||23d Ward..| Tao atiies 
Bronx Nat | 217 | 225 ||Commerce -|1196!2|t204 ||Germ’n Ex] 450 | 465 ||Merch Exch| 160 | __--|| Pacific{_-2-] 230 | 240 |]Union Exe] 199 200 
Bryant Pk {jj 15712} 16219\| Copper __--} __.-| __..||Germania q_| 550 | 575 ||Merchants’.| 180 | 190 || Park _..._~ 45 | 475 || Wash H’ts | 275 | --.. 
Butch & Di} 140 | 150 |/Corn Ex ¥_-] 32) | 330 ||Greenwich Yi] 260 | 265 ||/Metropolis 4] 390 | 410 || People’s f/-_} 280 | 295 |}\Vest Side 4] 500 | _... 
Century J. - 170 | 175 || East River. 125 | 135 || Hanover.__| 650 | 670 ||Metropol’n4| 19715] ____|| Phenix ~2-_]} 17/:-] ix7tel| Yorkvilie {|-| 500 atte 

Chase .._.. 430 | 465 || Fidelity {/--| 165 | 175 ||Imp & Trad] 565 | 575 |iMt Morrisf}-| 250 | 275 |j Plazafj..-.]} 625 ae 
* Bid and asked prices; no sales were made on this day. }Ex-rights. ¢Less than 100 shares. {jState banks. a Ex-dividend and rights. 6 New stock 
tSale at Stock Exchange or at auction this week A First instaliment paid. Sold at priv: te sale at this price, 22d paid. , 3d paid. 
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See 2 A | 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range jor Year 1909. Range for Previous 
-|_ the Nsw, Four Awe stock On basis of 100-share lois. Year (1908). 
Saturday Monday Tuesday Wednesday | Thursday Frida Week EXCHA 
Jan 15 Jan 17 Jan 18 Jan 19 Jan, 20. Jan, 21, | Shares. Lowest, Highest, Lowes Highesi. 
wy RO Miscellaneou: 

#250 300 |*250 300 |*245 300 |*245 300 [§250 st | *245 800 15] A dams Express......- 190. Jan 20/§250 Nov20H 164 Jan $200 Aug 
14. 14 | *144 15 131g 141g) 13 13%) 1214 121g 13 3,100 iis-Chalmers - BGI GAR 123%, Feb 24) 1673 Aug 3 5 Mch| 163% Dec 
50 ~=50 501g 50%) 60 50 49 ©6660 46 ily 47i2 48 ,900 DO PTS. waccccocas 38 Feb24| 5712 Novi7|} 14 Mch] 523 Dec 
827, B54 8259 8512} 82g 843g) Bllg 8414) B8llg 83%, Bis oes 255,200 hscainmmnied Co apps. 65 Feb26/ 961s Nov19/| 451g Feb| 883g Nov 
451g 46 45le 46 45 45%4) 45 45 | $443, 45 45 458 ,700| Amer gM hem. 331g Jan 5) 50 Augl2 13 Jan 35 Nov 
*99 ....] #99 ..../*101. -...]*#101 104 |*101 104 [#101 104 | ..._.. DO BP cicin putiedanis 9512 Jan 18} 103 Aug 3|| 78toJan| 96 Nov 
4219 44 4310 4419} 438, 44 4llg 7 40l4 42 42 4234) 9,880 American Beet Sugar...-| 20144 Jan 13} 49!2 Aug 2 919 Feb| 247, Apr 
*93 94 *93 94 94 *93 “<<< 4 *931g 04 | ccuccel. DO. PIC. ccccua -——<<= 82 Jan 7 98 Oct 4 65 Jan 818, Dec 
123g 125] 12l9 1234] 121g 127, i 1 a llig 12 11%, 12 9,250 Ameriaan 9 aE EE Tig Feb 23} 151g Nov18 4 Feb] 104 Nov 
78 T79le Hays 7912} 79 793) 7714 77731 78 78 OL 2), DOE Jdanctigoeseoe 7l1lo Feb 23) 86 J’ne 4 44 Jan 7673 Nov 
6614 6719] 65lo 6712] 6514 67 He 6412 651 6514 661g] 24,450 oe Car & Foundry} 4414 Feb 24| 76!2 Nov 4 251g Feb | 5034 Dec 
11712 11712 §117!2 11715 11612 117 | 117 117 * *116 117 | 117 117i} 830 gg EE at 10712 Feb 23 1243; Aug 3|| 841, Meh] 109 Dec 
63 «64 631g 63 62 613, 64 64 65 9,575 American Cotton Oll....| 42!g Jan 5] 7914 Nov 5j| 243; Feb| 44%, Nov 
103. 103 [*102 107 |*101 107 [#101 106 |*101 107 |*101 107 1 Ee 98 Jan 7] 10713 Nov 31] §80 Jan| 97 Nov 

#275 300 |*275 300 |*275 300 | 280 280 | 27712 285 |*275 300 350j|American Express_...-.. $205 Feb 5} 300 Dee 31|}.170 Feb |$224 Mav 

73g 1p 714 Zio} Tig Ty 7™% 7! 7 74) *7 712} 1,120) American Hide & "& Leather 644 Feb 25}; 10 Sep 3 23%, Feb 8lo Dec 
4219 43 44 4414) #43 45 42 43 403, 42 414 41% S200 *: LD PECL nwcbsnnoness 34 Feb24| 51%, Aug 3]} 12te Mch| 373; Dec 
2334 25 24 25lo| 237% 2414] 23g 24 23 2334] 2312 231c} 6,200) American Ice Securities... 1s Jan 8] 4214 Apri3 1219 Feb| 31% Aug 
1434 153,] 15%, 16 16 «16 1544 15%} 15 15 154 1519) 2,600 a Linseed ...... 12 Feb25| 20 J’nel4 6 Mch] 1719 Dec 
4214 44lo] 4319 45 44 44 4034 44 413, 4219] 42%, 43 3,400 ee Pe 29 Jani2| 473, J’nel4|}. 17 Mch| 3614 Dec 
56%; 5712] 55l¢ 58 551g 56 523, 56 5314 541 54S sé 8,900 American Locomotive...| 49 Feb 23) 6914 Aug 4/} 313g Feb| 595, Aug 

#113 114 | 11334 11344] 11314 114 | 113 113tg] 113 113 |*112 114 795 BOO nwcaccancone 10914 Feb 24) 122 Aug 4/| 85teJan/| 113 Dec 
*63, «8 * 8 *6lo 8 6 6le 6 614 Gls 615 700} American Malt Corp.... 5ig J’ly 16} 11lpJ’ne 1 3 Mch 85g Sep 
3734 3773] 3712 877s] 3512 36 34  36l2} 33 35 357% 37 2,700 a Aine ghia ial 38 Nov30} 59 Sep 20|| 21 Jan| 5ilg Sep 
*88i2 8912] 89lg 8912 8012 8912} 89lg 894) 89- 89 | S88l2 89 870|Amer Smelters Sec pref B} 80 Jan 4] 92% Aug27|| 70 Jan| 84!s Aug 
9314 955s] 9314 961g} 9314 95 | 91lg 95 901g 93le} 927, 9514)163,250 ay 4 Nia Refining] 7734 Feb 24] 10512 Nov20|| 5512 Feb| 107. Aug 
10912 1091 10013 11012 100% 10934} 109 110 | 10834 1097s} 10914 1095s} 5,520} Do pref...........-- 101 Jan 2] 116%; Aug 6|| 873; Feb| 1103. Aug 

#250 ....|*25 un etnne.< aseditGne sisitQGe.. .nanol Gee weasel encase American DOE ii ccccandes 225 Mch 9/§285 Nov23|} 180 Aug} 200 Apr 
*9512 100 °98 100 | *951g 100 | #96 99 | #96 1 905 90%) ...... DO. Og iia sae ntiow 95 Mch 1] 105 May22|} 80 Me 9712 Sep 
64 64 6412 65 6434 623, 641 6219 6312} 64 64 4,100| Amer Steel Found (new).| 3473 Feb 24] 663, Novl9|} 28 Sep| 41 Nov 
121 122%4) 12214 12219) 1 12219 12334) 120 12314] 12014 123 | 12112 122 | 11,505 oe Sugar Refining} 1153g Nov30| 136%3 Sep 24]| 983, Jan | 1373, Aug 

#121 123 |*121 12 #12119 12219)#121 123 |*119 12212/*119 12219) _._._- DO: PTCls sec acsence 118 Novi15| 131 Apr 8]| 105 Feb/ 131 Nov 
1371g 138 | 13712 13812] 13714 13734 13512 138lg] 13512 13634) 15684 13784] 20,171 American. Teleph & Tel 125 Feb 1) 145!g Sep 29]/ 101 Jan | 1325s Nov 

5 94 95 3 94 os 923, 93 923, 93 2,660|American Tobac (new),pf| 90l2 Feb 6] 104 Mayl0j| 72lgJanj| 9712 J'ly 
3 32%, 331 33 331g] 321g 3212 32 331 1,600 ie aoe Woolen...-..~ 26 Feb ‘ 401o Aug 27 151g Feb| 323g Dec 
1021g 1025, 1011 102 1015s 1017, 1008, 1011g} 10034 101 102 2,200} © De. pret........-<58% 9334 Jan 10734 J’ne14|| 78144 Feb| 97 Nov 
4 507g] 4953 507s] 4953 50le 4912 5014 493, 501. 10% Blip 40, 155 aknacbadate Rose Par$25 $373, Feb 26 $543, Dec 31|| $2712 Feb! $5312 Nov 
31 3219] 32 32Ke *31 Bate 301g 3012} 301g 33 31 4 =33 1. ethiehem Steel_...... 18% Mch 9] 36l4Sep 21)} 12 Jan| 2714 Nov 
*61 67 | *60 67 |*.... 65 65 | 6312 63l2] 65 65 450 Do p pref. e----=------ 47 Feb 24 6912 Sep 35 Apr] 57 Nov 
15712 15712) 15614 169 | 15712 15912] 152 15814] 15212 154 | 152 158%) 5,800)Brooklyn Union Gas_.-.| 118 Jan 28/ 16412 Dec 31|| 285 Feb| 15214 Nov 
*15lg 18 | *15 18 | *15 18 15 15 16 15 15 15 350| Brunswick Term & Ry Sec] 1773 Dec 24} 1912 Dec 24}}___....-_-]....-..--. 
327g 327g] 3234 3234) *321g 33 | #3212 33 321g 3210} 33 33 400| Butterick Co.......-.... 237g Jan 2) 37 Novi3!| §10 Feb|§25 Jan 
44 423, 445s] 431g 44 415s 437g} 41lo 4334] 431g 433, 28,600) ( ventral Leather...-..-| 25l2Mch 2} 513; Oct 7/| 15t, Feb Dec 
10712 10814] 108 10814] 107%, 10734] 10634 107 | 107 10733] 1071g 10712} 1,400 pref. ....-.-s0- 993, Apr 5| 111 Sep 2/|} 7538,Jan| 102 Dec 
4334 443;| 4312 4514] 431g 4514 4215 4514] 42%, 44%) 44 4510] 26,950 Colorado Fuel & Iron...| 29 Feb23} 53 Decl4|| 1553Feb| 42 Dec 
8914 89%, 8834 8714 89 25 88le| 22 25 ,020|Col & Hock Coal & Iron.| 213; Feb 23) 9112 Dec 31 143; Mch| 2712 Dec 
34c. 34c.| 35ce. 35¢.| 33c. 35c.) 33c. 35c.) 33c. 33c.) ....  ...] 5,600 aioe Tunnel. Par $2) 2ic Apr24| 37¢ Oct 7/} 20c¢ Mch| 44¢ Apr 
1491, 15114 15014 1541s] 151 153 | 14312 153 ie 148i 1463, 15012] 97,405|Consolidated Gas (N Y)-j 11412 Feb 4/ 1651, Jan 4/| 96 Jan | 167 Dec 
2Olg 21lo} 2Oly Zllo| Oly 2034} 1914 207 197g 2014] 15,884|Corn Products Refining..| 1612, Feb24| 26! J’ne 2|/} 103, Feb] 20lf Aug 
835g] 841g 843,) 84 84 84 844 53% Sits 843g 843s} 1,800) Do pref.......-...--| 7314 Feb 24 ex ne lj} 56 Jan Au 
*54 61 | *54 61 | 54 61 | #54 61 | *54 *50 61 | ....-- Crex Carpet... ..-..- 45 Jan 5 Dec 14|| 4712 Oct | 4814 Oct 
341g 347%] 3412 35 34 3412] 331g 3453) 3314 Sat 341g 341p} 3,100) Distillers Securities es Corp 3212 Feb 23 file Jan 25}| 27144 Feb} 383, Dec 
Leleesh 75 ite EE Tide FR Piicat - Teens: BB Monee TO benegen Federal Mining & Smelt’g} 55° Mch 2] 9512 Mayll|| 7212Nov| 94 Aug 
8 85 841g 841] 83lp 83lo] #8314 90 | 85 85 150} _ Do cabarets 80 Feb24} 94 Augil|}] 59 Feb| 89 Nov 
15314 1545 15334 156 | 15312 1545s] 153 154 | 15212 1531s] 154 155 6,327|General Electric. .....-- 150ig Feb 23} 1723, Augi2|} 111 Jan | 1623, Dec 
eRe Se eS I ee eS | Fe ee eee Granby Cons MS & P../ 91 sons 110tg Dec 29}| 7834 Jan | 1091s J’ly 
119 “121 | 12184 12212} 12134 12210] 119 12114] 118 1193,) 122 122 5,599] J] nt Harvester stk tr ctts} 62 Jan3 1183, Dec 31]} 52 J’ne| 675g Nov 
125% 1257s) 126 126 |*126 12714) 12419 126 [*125 12612] 12612 12612] 1,000 Do stk tr ---| 10914 Jan i8 128 Dec21j} 99 J’ne 116% mer 
6le Glo} G3 63;} Glo 65s} _ 6%3 -| 6% «6:| 614 6lo| 2,900|\Int Mer aoe stk tr ctfs J’) 9 Oct 2 6 Oct May 
207% 2154) 2053 2112} 203, lls} 197g 2114} 20 21 | 201g 21%} 10,100} Do pref.........----| 18% J’ly 9] 275gJan 2|| 16 Feb 2675 Dec 
131g 14 | *13lq 141s] #13lg 1419} 135g 141g] *13lg 144) 14 14 Ooo) International Paper...-.-|  91eMchi3} 1914 —_ 24 8 Apr] 1314 Nov 
561g 561s} #56 «58 | #56 «58 541g 56 541g 55 i5lg 56 1,800 pref.........-.--| 473;Mchis} 693,Aug 3/| 47 Oct/ 65 Jan 
50 51 51 51%] 50 51ls} 48 50 48 49 481g 5234] 12,100 KR _— Pump...-| 3319 Feb 25} 5412 Nov12 13 Jan] 397%, Dec 
89 89 895s]. 89 8914] 287 87 87 87 1,780|_ Do pref...........-- 8215 Jan 91 Sep 20}} 65 Jan] 8414 Dec 
106%3 107 | 10634 10853} 107 10814} 10434 10734} 10412 105t2] 10514 1067s} 31,505 Laclede Gas (St L) com--| 104 J’ne25} 11 ak | ER Sy: ae 
*88lo 895s) 85 89 867g 87 8712 88 8712 8712} 89 80's) ,300 ey Se eae €S...--| 70 Jan2i| 95l2 Nov1s Feb “78 Nov 
761g 7612! 77 77ig| 7714 7712] 76le 76%] *76i2 78 77~ %7 950}_ Do pref......--.---- 691g Jam 9) 7753 Dec 27|| 597g Feb} 71% Nov 

#113 (115 | 113 113 | 1133, 11333)/#113 114 [*110 115 [#110 114% 200 ational me « a 961g Jan 2] 120 Sep 27|| 68 Jan} 97 Dec 

#123) «125 | 125 125 |*121 125 |*121 125 |*121 125 [#121 125 1 ft ---------- 118tg Jan 11] 130 Sep 21]} 102 Jan | 12012 Dec 
233g 2414] 2414 ee 241g 2414) 23 241g] 227, 24 2215 221s] 5,325) Nat Enamel” ¢ & Stamp'g 12% Feb 2 3014 Dec 14 Jip Feb} 1514 Dec 
*95 99 | *95 96lg 96s} 96 96 1 2° 100 300}. Do pref.....-------- Jan 991p Sep 2/| §70 Feb] 28214 Dec 
84l2 8514] 853g 36%, 8514 8614] 831g 855s] 83lg 8434] 84 855s] 13,448) National Lead.........- atts Feb oF 94 Augl3|} 36 Feb] 92 Aug 
110° 11014} 110 1idt2 109 109 |#108 110 | 107 107 {#107 110 Do_pret._.....---.-- 1023, Apr 21] 1133; Augl12|| 8712 Jan | 106l4 Nov 
88  90le} 897%, 897s} 88lg 89 86 8712] 8653 87 87 89 2,310|New York Air Brake..--| 80 Feb22/] 9714 Nov 9j/| 50 Jan} 98 Nov 
7912 797% 7912 8llzi 78g 79t2l 761g 79lc| 77 79lo} 782 7933} 9,450/North American Co, new; 72 Janis} 8712J’nel4|} 421g Mch}| 78 Nov 
323, 34 3319 351g] 34 331g 35 3333 347%] 34 347s] 4,900) Pacific Mail_........--. 291g Fed 24) 48! Nov27}} 24 Apr{ 4014 Dec 
39 «= 40 3914 40 3934 40 381g 40 9 39 39 40 ,600}4 acific Telep & Teleg-.| 451, Nov10} 64 Oct 44... ...2. 2]. Le 
1125g 11312} 11255 113%, 11234 11314] 112 11314] 11012 11112] 111 11214} 16,460|People’s G L. & C (Chic)-| 10112 Jam 13) 120 Augiéj} 80 Jan 10612 Deo 
102 102 | 10012 10112] 10012 101 |*1001lg 102 | 102 102 |*100'> 103 1,200) Philadelphia Co (Pittsb’h)| 9912 Dec 7! 103 Dec 9}j__._-._-_ jee ..-.---e 
Qlle 23 2214 237%] 227 23le] 1914 2219} 1912 211;| 21t2 23 | 31,800/Pittsburgh Coal Co.-.../ 10° Apr2i, 293, Nov 9 $lo Mch “Lis Dec 
75lg 77 76lg 78%) 76 7734) 75 79 74 76 762 76l2| 9,200| Do pref..._...- -| 40 Feb25| 871, Dec 231] 3612 Feb Dec 
46 46%) 4514 4714] 46 4619). 44 467g) 44 4514] 4415 46le] 5,450 Steel Car. -| 30tgFeb23} 56° Aug 3 1714 Feb $3 Dec 
10412 10412} 104 104 |*10312 10419] 103 103 | 10312 10312} 103'> 104 1,126} Do pref....-...- -! 96 Feb 26) 1113; Augll}}/ 69 Jan | 10214 Deo 
18915 18912} 18914 190 | 190° 191 | 189 190 | 191 196 | 194t2 199%] 15,590|Pullman Company-....../ 169 Jan 30| 200 Aug 6]{ 147 Jan | 174. Nov 
*3lg 37g] #314 37g] 933g 38g] #31qg Ble] FBlg Be] 31g Bll “40 nee Mining.....-| i5gJan 4) 93.J’ly 6 1p Apr 135 Dec 
*4 A4lo| *4 5 *3ig 4g Ve nt 37g 37%s} «+*38g «64 «fC 200}. Do preft...-----..--- 3 Mch29| 10 Mayl3 Ilo Jan 3le Dec 
46 47 46 4783) 4653 47 44 45lo) 45 47 5, 500 allway Steel Spring... B2te Mch g| 54lp Aug 4}} 233; Feb| 4914 Dec 

#106 108 | 1063; 107 | 106l2 106%) 10512 1063 105 105 | 105 105 1,000 ret.......-.-- 9 gee 34 109° Augll}} 75 Jan{ 103 Dec 
40 4114] 4012 42 | 40 407%] 381g 4014] 37  38!2] 38 39%) 28,900 Republic I ‘rom & Steel...| 1653 Feb 49lo Sep 29]| 143; Feb} 29 Nov 
102 10214] 100 102 | 100 101 100 — 99 101 | 100t2 102 6.775). De pref... sacoose05-- 671s Feb FY 1101; J’ly 28]} 63 J’ne} 8912 Nov 
8314 8314] 8312 84 80lo 823;) 80 804] 80 81 815, £3 804 Goss hettieid Steel & Ir} 63 Feb 23} 9453 Oct 4/]/ 36 Jan] 813; Nov 

#118 119 |*#118 119 | ..-- ....] 115 115° -" — | eee 00 Do pref.......-.<- 10733 Feb 20} 120 Sep 1j] 87toJan 1014 Dec 
3614 3675 -38% 36%] 37 37 3614 37 36%] 36°; 3634] 3,600)@TennesseeCopper Par$25 $3312 Oct 13] $49 Jan 4)| $25lo Feb) $521, Nov 
88 88 | *86 90 | #86 90 | *87l2 90 otis 90 | *87-2 90 100/Texas Pacific Land Trust 2Feb 23) 93% J ly 10|] 45° Feb| 8412 Dec 
117g 117% site = *11 = 12t5) 113g 118) 10!2 127-} 11° 11 1,620 U“= Bag & Paper.--.. oo Feb 24] 153 J’ne 18 4 Feb 953 Nov 

*69 74 70 8670 697g 6973] 70 70 1,050 Do pref...-...-.-.- 66 Jan 8] 81l,J’ne29}| 447, Jan | 663, Nov 

#119 1201s $1935 130% $12012 1201o|*1191g 12184/§11919 1191-] 119te 121 435 vanes fo Cos--| 115 Oct 28] 125te Dee 2:}}......---2).2.-. ee 

§11235 11233] 112 11212) 112° 112%2) 11112 11184}*11114 112 "| 111% 112 1,254; Do pref....-.---.-.- 7109. Sep 1] 114 Nec 30}/___...--22]-2-- 2 
28%g 287s} 29 31 295g 2955] 2914 295g a 28tc] 28lg 29%y) 4°355|/U 8 Cast cL pesca & Foundr/ 243, Feb 24| 3512 J’ne 5||_ 17ig Feb| v7; Dec 
*s2 84 82 82 §82 *80 831g 80 763 77!) 1,340) Do pref...........-. 70 Mch 2] 87ls Aug18 Jan 78% Aug 
125 125 | 124 124 |*122 130 | 125 125 sizes 131 | 131 131 725 United” States Express..| 82 Feb 10 $111 Dec3i|j} 70 Fev Jan 
*80 82 | *80l2 Sllg] 80 8014] 78 80lg 78i8 79t2 *73 80 1,600}U S Realty & Improvem’t] 64 Feb323} 87 Sep 3614 Feb 64 Nov 
*85g 101g] *9 1219] *9lg 12 *9 12 10 10 "200]U S Reduction & Refining} 10 Mchl2} 1i7l2J’ne17 4 Feb| 155 Aug 
*24 30 | *24 32 | #24 32 ML. 31 30 ee ees Do pref.........---- 24 Feb 24} 39l2 Augi2|} 16 Feb! 39 Aug 
443, 46 4612 47lo| 461g 463;] 44 461g] 435, 451g] 45%; 463,| 12,360| United States Rubber...| 27 Feb 24] 5753 Aug19|| 173 Feb| 37!» Aug 
11012 112 | 1121 nat. 112 11234] 1111g 11214] 1111y 11214} 111°; 11214} 11,875} Do ey pret o--------- 98 Jan 29} 123te Aug24|| 76 Feb| 108 Dec 
*80 82 | *80 *80 85 80le 781g 80 | *79 81 DO Od. Pratl. snacencas 6712 Feb 25} 8919 Aug23|| 42 Feb] 75le Nov 
841g 857g] 8334 B35 8314 85lg} 815g 847g] 8134 84te] 8334 8634/1767775 areiees ‘States Steel 4114 Feb 23} 947g Oct 4|| 253, Jan | 583; Nov 
1223; 12414 12215 12334] 12219 12314] 12114 123 12114 1231-] 123. 124 | 19,500 G prelic o.ciescwn ae 107 Feb 23] 131 Oct 4j]| 87!2Jan]| 1145, Nov 
521g 54 531g 55le] 52le 54 51 BBlg] «5134 553,) 517%, 32,685 aUtab Copper...Par $10] $391g Feb 26| $6714 Nov20|]} $20° Jan | $52% Nov 
541g 55 53-5534] 535g 55 52 55 5lig 54 5312 55 | 31,500 ie es arolina Chem... 4073 Feb 24] 5633 Dec 28/} 16 Feb| 455, Dec 
124 124 | 124 124 |*122 1223;|@122 126 |#119 122 | -... ....| 200} Do pref............. 114. Jan 19| 128 Dec 27|| 287 Jan| 115 Nov 
aes se OT. OR Pic. anne as dee 110} V3 nie "Inen Coal & Coke} 67 Feb23| 757s Sep 17|| 43 Jan| 68 Nov 
$35. 25 Ff nwcs cc ORL. OB 081) BB 2 AS SE Pe 2. 50] Vulcan Detinning_...... Feb 1) 3714 Nov 3 3 Mch| 10!2 Nov 
tit estth pee con a . ae i re . S eeeerss 175 POC ccsusin Jan 30} 913; Nov 3|! 25 Aprj| 50!2 Dec 

*180 186 | 186 186 |*180 186 |*175 *180 186 |*180 186 100 ells F & Co Jan 5/§670 Dec 28/|§250 Feb] 325 Nov 
731g 7414] 73le 74 711g 733, 72% Ph. T1lo 73 7214 7314] 6,800 estern Union Teleg..| 64 Feb24| 851; Novi6|} 41 Feb| 71%; Nov 
6934 74 T2..-% 72lo 731 74 71 71%| 73t2 754] 19,310|Westingh’seEl&Mfgassen| 74 Feb24| 90 Aug 7|| 38 Mch| 94 Nov 

*122 135 1*120 138 '*123° 134 138 128 '*120 128 '*120 134 186! Do 1st pref.......... 110 Mech 3! 145 Sep 30I] 58 Mch! 125 Nov 

BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask lrust Co’s | Bid | Ask || Trust Co’s | Bid | Ask 
Brooklyn Brooklyn N Y City Guar’ty Tr_}1050 | -...]| NY Life&Tr| 1¢90} 1119 Brooklyn 

Borough {| _...| 100 ||North Side q/ 160 | 190 |/Carnegie --/ 155 | 165 ||Guardian Tr] 170 | _.__||N Y Trust_| ____| 670 ||Brookiyn T)| 435 | -.. 

Broadway {| 375 | 425 ||People’s __-] 158 | ....||Central Tr-/1015 | .._.|| Hudson ___| 175 | _-_-|| Standard Ti] 400 | ....||Citizens’ .--| 138 | 145 

Brooklyn f-| ----] 145 |}Prosp’ctPk*| 150 | 160 |/Columbla --| 320 | 330 || Knickerb’kr} 340 | 360 || TitleGué& Tr} ____| 58) ||Platbush --| 200 | 225 

First ...... 290 | ....||‘Terminal J_| -...] 105 |]}Commercial| 120 | 130 || Law TI&Tr\t303 |1304 || Tr Co of Am| 35y | 360 || franklin.__| 215 | 230 

Hilisidey}__ 110 | 139 |/Union G....{ 90 | 100 }|Com'wealth| 150 | ....[|Lincoin Tr-| 150 | -..- Union Trust|1350 |i‘vv ||Hamilton -.) 26 | 270 

Home Bk f_| 110 | 125 Empire ..-} 300 | 310 || Manhattan | 425 | _... Mtg& Ti] 490 | .22. Sone eis citer 115 | 125 

Homestead} 100 | 125 Trust Co’s quit’ ble Tr} 500 | ....|} Mercantile _| 740 i aad Unit States_jf1235] i... Oo i} S00 Ficée 

Manufac’ rs’ | 415 | -...|| N ¥ City Farm &1/1800 {1850 || Metropol,t’n} 530 Van Norden| 235 | 250 i Ts L & Tr} 310 | 320 

Mechanics {jj 240 | 250 Ste cance 380 | 400 || Fidelity ...| 200 | 210 || Morton -|t6z0 | ~.../| Washington| 360 | 370 || Nassau ....} 18) | 190 

Montauk -./ 140 | 150 |/Bankers' Tr} 690 | 710 ||/Fifth Av Tr| 425 | 435 || Mutual .._-| 130 .---|| Westchestei| 130 ..--|| People’s ...| 300 denon 

Nassau -..-} 240 | 270 ||B’way Tr-| 148 | 155 ||Fulton ....| 290 | ....||Mut All’nc] 130 } 140 |} Windsor --| 135 | 140 ueens Co | 115 | 125 

Nat City_.-| 295 | 305 Williamsb’g| 80 | 100_ 
*Bid and asked prices; no sales on this d Sie than 100 shares. ¢Ex-rights. 0 New stock. ¢ Ex-div and rights. d Now quoted dollars per share. 


tSale at Stock 


wx 


xchange or at auction th 


s Trust company certificates, 





{Banks marked with a paragraph ({]) are State banks. 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 11909, the Exchange method of quoting bonds was changed, and prices are now a!!—“ani interest” —except for income and defaulted bonds. 
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BONDS Week's ey Range BONDS 83 Week's |$~| Range 
Range or reer N. ¥. STOCK EXCHANGE ef Range or Year 
px Gach menue Fhe or ‘eg a prey Last sale Were Enpine JAY 21 § Last sate 83 1909 
» —/ igh 
; ‘Bid Ask Low High Wo Low High||Cent ot Ga RR—/ Con) Tow Hig gh! No Low —* 
u & So consel regusteted.+ isele 5 100% 10i4s LU 100%) 1 Ludty Lue, pref income ¢ 5s stampe’.| .... 84g Nov caniees | 8 coe 
U 3 2s consol coupon....d1930. “5 100% ...... 100 4 Oct ’09'.... LU 103 Chatt Lav purimion x 43. Ty3i . i Gute SOP °UY)....| YU% Y0% 
U 84s registered ........41915' Q-F) 101% 1025 101% Nov'ud .... ido 103% eS See Uiy tas 560. ry fhe b TA Y * ov'0s|--.. en ater 
pesenake o ge itee te 24 «heed nut celsiyanses 
U8 Be coupon. savas & ¥, sees aoe 100% Novos! ON BI oe lo Mobile Div let ¢ ds..... 1ba6 3-3 HQ Jan '10)...) 110% 110% 
U8 de coxistered.........-1925/9-F) 114 143 9 116.5 damn 0-3 Tia Ho Seager tS Stas ee 3-4 sigizo 125 | & 124% 1uH% 
U 8 4s coupon.............1925/Q-F| 1} 4 sae 228 i 21987 QJ lu4 Jan’10)....)124 12749 
U8 Pan Can 10-30 yr 28.41936/Q-N) 100 101 |101 Mar’09|....101 101% Ain Book a agate 94 | 108%" 1084|""T 108% 110% 
Forei, Government ua KR OU FU KIB LIZV T-d] LUV oe 200]. one oon 0e sav s|enne tanec senses 
Argentine—Internal 6s of 1909 M-S ¢ 96 Sale | 395% 98 | 11/85 99 Leh & Wilks is Coal Ss..1912 12|M1-N oe Oe an't0 awe | 9934 100% 
Tiai Japanese Goverum’t | Con ext guar ‘'99..-1 le = 1004 Jan ’10)....! 
“ster rling soup 4%98.......1925|F-A# 95'sSalc | 044 953s) 41) 90% 95%)) NY & Loug Br gen 4s 1941/M-S} 1U0 ......)...... bd sutton db teade densce 
2d series 4198..........1025/J-J ¢ Y4d'o 94%) Yala H4%| 15) BY%q Vda] Cont Pacitic see So Pacitic Lo 89 Oct’09 | 80% 90% 
Steriing ioan 48 ........ L¥31\J-J|¢_ 83% Sale | 85% 9%! 37| buy Sd% | CentVermont let gu 28.¢1920 Q-F sees 
Repub ot Cuba 58 exten sabe. « M-S|/#103_ 1U3%/103% 104 5 101% 10419] Chas & bay see Atl Coast Line 101% Jan ’10\ ..../101 tg 103 4g 
San Pauio(Brazil) trust 581919) 0-3 |$ 96% 87%! "6% 97 ri 2.1192 _ 96%) Ches & Ohio gold 6s_..... @1911/A-0 ‘ U3 100% 105 
US ot Mexiou at g 60 of 1890/g-J » Bt ae tout ad 1 + by bee eyed ee ee » 1108 tia * s| ths 
Gold 4s of 1904.......... 1954/J-D ‘a Sale | 94 - Snot poaeererre” 24s 0 itis 114 
ices on the Dass of $5 to £ VerOd = --00- 21 939/M-N 3' 112% Jan’10).... ve Bie ild’s 
State and City Securities ee Ce General gold 4'98........1992|/M-S iva 1034/1004 LUZ%e| GS /LU2Z% 106% 
Dist ot Columbia 3°658....1924|F-A| seneee ...---/110 Nov’08)....||..0000 seeeee|] | Hogiatered...... soeeeeeL 992Z/M-S Sal's Desvel athe ak 
ioninans vow consol 4s..1914| J-J wweees (105 4g DOC’04 poets honey One, tg oT : Bt pany"uul Ad . 110% 
New York City— i. J yu Jan ’0y!.---i] go 
M.N| 99% Sale | 99% 100 /432/ 999, 10149) Potts Creek Br ist 48..1946\J-J abel 
$2 Gorporate Stock.....1958/0-N) Jos 1ovill0ps Jan 10-1100 i & & Liv 1st gon ¢ 40..1989) J-4 v8 Jau’10!°.°2) ¥3 100% 
Now 4'ss ceeeHOT[M-N] 108% 109/109 _ 109%] 14/1081 112% 2d consol g 48.......... 9) J-d t4 pen cool} BS 
New 4 RR RII 1017|M-N, #1034 ....../103%3 Dec’ug 102% 104%!| Warm Spr Val lat g 5s.. ival M-S 113% Tee sane oe 
Corporate Stock ..1057/M-N| 1084 Sale |108% 109% 74 108% 11233'| Greenbrier Ry 1st gu g ds 40) M-N Bas Novuyl....| Bae U4% 
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12012 12019] 120 120 120 120 120 120 12012 12019} 11712 118 351};Commonw’ th- Edison.100/ 107. Jan 21} 121lo J’ly 1 80 Jan! 110 Os 
lg 17 13, 13% Ilo 1% llg 1% llg = 1dg llg 134} 2,147} Do_ rights PS NE OEE RS ER RC By aol? FR oe Heh 
UE I eda nkcde Gicw caedl cncd wee, SR 2 2 eee 22 100}Corn Pr tg Co — Soe ees. De RAN IY on cuuahas locbantencins 
ME ko ee diwads” CEE cou 7 Reig Last Sale|86l4 Oct’09) -.-- Do <=) 70'4 Mch25| 88lo Mayl9!] ........../.......-.. 
124 12410] 122 124 119 12219} 112 119 104 iil 108 110 1,898} Diamond Match.” ss ahaa aivsah 100} 117 Jan 9} 13035; Augi3/| 113 Jan | 137 Aug 
76 76lo| 77 79 79 2 7934 81 78l2 80 803%, 82 | 3 "816 IWinois Brick ES 00; 38 Jan 26} 88le Dec 28 30 Jan 42le Dec 
. See Fo tees fo eee a tee Last Sale|46 Jan’l0} ....|Masonic Tempie__._.... 43 Jam 5) 47 Sep 16 38 J’ne| 46 w’ly 
AS MOR Se eee Ces ee eee er RE I ye RRR ode pe aR Sate 
*18 *18 2 *18 20 /]*18 2 Last Sale|20 Nov’09| ... IGE Sing etic Je « 20 Novil7} 21 J’ne28 19 J’ne| 2 J'ly 
114 114 | 114 114 }*113 114 [#113 114 [#113 115 [#113 115 110 National Las SR anibcoies 100} 977s Jan 2] 119!4 Sep 27 70 Jan| 97 Dee 
*123 124 |*123 124 125 125 |*123 125 |*123 125 |*123 125 5 DO . MGRicanmen~ 100] 11814 Feb 15} 130 Sep 21/| 101% Jan | 120 Auz 
*10712 1091p] 10834 10834/*10712 10919/*1071g 10919/#106 110 | 108 108 = a Be Carbon Desisninas 100 Jan 14} 108!p Dec 31 51 Mech; 87 Dec 
“120 121 |*120 121 /|*120 121 121 121 |*115 4119 /*115 120 DO: Badin 00; 110 Jani15) 124 Novl6é 91 Mch/| 115 Nov 
1125g 11314] 113 11334] 11314 11314] 11214 11314] 110% 113 lll 1117 1,393 os eh Ss $ Gas L&Coke.100; 102 Jan 5] 1197s Augl6 80lo Jan | 106 Dec 
othe RES nk” AE ER et) Ss Last Sale|11-16 Mch’ mahi Ste eG lo Feb 25 DC i 
15614 1605s} 158 160 158lg 159 150 15914] 151 15319} 154 158 | 9,227 Sears-Rosbeck com..100) 55 Jan 5] 169le Dec 11 24 Jan 56 ee 
12114 12114] 121 12114) 1211g 121g] 121 121lg] 121 121 | 120!g 121 g061.. Do. -pref..._..... 00} 101 Jan 5} 1213; Oct 20|] 72 Jan | 102 
108 109 | 108! 109 | 10812 10833) 10734 10814; 1073s 108 | 108 10834] 2,530|Swift & Co......-..- 100} 100i9 Jan 9} 11414 Aug 6 88lo Jan | 105%, Sep 
Cede tee ek Pea a ee ie ie 2: ll ee Th BS i iccwhincndtins Beiseued 
*16073 165 165 165 }*163 165 163 163 163 163 |*160 163 200| The Me Oats eae 119 Jan . 162 Dec 23|| 1143; Jan} 134 Jan 
*10434 10819] 105 105 | 104 105 | 105 105 | 105 105 |*104!2 be 1890 ee 98ip Jan 105 Dec 29 Jan | 100 J'ly 
eich <Qhihi hus ake choles “sual acta wank. Cie * 2 ee Unit Box Bd \e P Co. 100 5g Feb 9 153s Mch 26 ly J’ly 134 Jan 
ide Geel Ghbis Mal és  dbuah ebhad abod Last Sale|3 Apr’09} 2. full paid........ 2l4 Feb 26 SE eee Eee 
MEE. BRC ei, DRS PORE eT ee. ee Do pret. sncsitinas totaal 00 334 Mch10 QleJan 4 ligJ’ly| 12 Jan 
123, 13 12ig 13 12 1214] 12 2ig) 11 Li%gl Allg lle} 4,452 Do full paid.......-. 10lg Mch 9} 20 Nov 4jj/-..........]........-. 
*19 20 20 42 20 20lof 21 21%! 201g 20le! 20 22 180! Western Stone._...- 100 15 Febi6' 25 Mcehl5 113%; Oct" 17 Apr 
t e c . 
Chicago Bond Record Chicago Banks and ‘Trust Companies 
BONDS % Ouisiand- | Surpmus Dividend Record 
CHICAGO STOCK Inter- Price Week's "ds Range NAME ing and 
EXCHANGE est Friday Range or Sor Stock Profits In In |Per-; Last Paid 
Week ending Jan, 21 Period| Jan. 21 Lasi Sale Year 1909 1 1 1908 | 1909 | tod | % 
Bid Ask| Low High| No. |\\Low High|j Calumet National_....| $100,000); $43,029 6 
Amer Strawb’d ist 6s.1911/F - A] -.-. ---. 100 MeRUZ fomscll ecco, sone Chicago City.......... 500, 207,686} 10 
Armour & Co 44s__.1939/J -D} %94 Sale} 94 94 93lg 967s |] Commercial National_-} 7,000,000) 3,382,172) u12 
urora El pace S.19411A - OF ..n0 ons- PAS: SEE! Ghee ag mies Continental National_-| 9,000,000) 4,919,686 8 
» | Rs Eh ce Ry Co Corn Exchange National) 3,000,000) 5,310,183) 12 
bes in anal icine on 27|F - Aj -... 102 102 J’ne’09}----|| 102 102l2}] Drexel State_._...-.-. 200,000 29,247 6 
Cass y S FG (St L) 5812/3 - Jj -... ---- 101! Oct’09}-.--]] 101 10114 ]] Drovers’ Dep National.| 600,000) 382,087 9% 
Chic s Soot of Trade 4s1927|J - Dj ---. ---- pf eae. diet eee Englewood State......} 200,000 32,093 6 
Cc City Ry 5s_..1927|F - A] 1027g 1031g) 1053's 103lg} 2 10234 105 First National_....... 8,090,000} 8,254,451] 12 
Chic ¢ nsol Br & Mit 6s.._|J - Jj -.-. -..- TR” Bee EE ne cena First Nat Englewood__-} 150,000) 167,011] 10 
Chic Consol Trac 44s 1939|J - Dj -.-. --.-- 50 Apr’U9 50 50 || Foreman Bros B’k’g Co_} 1,000,000) 563,618] Priv 
Chic Auditorium 1st5s1929|F - A] -... -.-- OGRs JERUilewcell anon, oonn Fort Dearborn National] 1,000,000} 377,987 8 
Chic Dock Co 1st 4s_.1929/A - QO} -... -..- 06. Cisne coin cae Hamiiton National_...| 500,000; 157,069 5 
Chic Jc RR ist Mg 5s. 1945|M- Sj .... -.--] Q4lo Dec’uy 94lo 94lo]} Hibernian B’*k’g Ass’a 1,500,000 837,615 8 
Chic No Shore Elec 6s.1912/A - O] -... ---- Sf Wel Gisoa. anc onde Kaspar State Sank. 200,000} 132,458) 10 
Chic Pne Tool ist 5s_a1921)J - J] 843, Sale| 84%, 8&5 91] 72 S85igi} Live Stock Exch’ge Nat) 1,250,000) . 467,289/10+2 
8 Seis 1927|F - A} 1013s Sale} 101 101g 4}} 1005g 102341] Monroe National____-- 300,000 64,091 4 
Chic Rys 4-5s series “A’JA - QO} -... 9510] 95 Dec’09f---- Y3lo 964 |] Nat Bank of Republic..} 2,000,000) 1,153,655 8 
Chic Rys 4-5s series “B"|J - Dj] ..-. 85le] 85ly S54 Pa $414 891s |] National City.._-.-.-- 1,590,000 506,725 3 
Chic Rys 4-5s series ““C”|F - A] .... 9134} 913; Dec’v9]---- 39 9219 |} National Produce-_--.-.. 250,000 69,079) -... 
Chic Rys coll 6s__.1913|F - A] 10U7g -..-| 101 Dee’09}.---]] 1007 1023g]] North Avenue State_..| 200,000 66,637} 2% 
Chic Rys Fund 6s_-1913|/F - A] 2... -.__| 1012 July’09]----]] 10112 10233 |] North Side State Sav’gs 50,000 18,797 
Chic Rys a Ctfs ist 5s}___.. ---- ----| 101%g Dec’09|----]] 10034 10212 }] North West State... 200,000 10,827} .... 
Chic RI & P RR 4s_.2002)/M- Nj} .... -..- Gite AUER cond cace. ence People’s Stk Yds State_| 300,000 65,305/Beg. b 
Collat trust g 5s__-1913|M- S| -... -2"" Gile SGIy GSlpos- th hace coos Prairie National....... 250,000 74,831] .... 
Chic Telephone 5s.___1923)J - PD] ---. 10333] 103 103!4{ 14]] 1023, 1033, |] Prairie State-_...... --| 500,000 60,221 8 
Commonw-Edison 5s_ 1943 M- S]} 2025s 10233) 1025g 10273} 16]) lul 10314 }] Railway Exchange_... 250,000 113,288 2 
Chic Edison deb 6s.1913|)J - Jj --.. -..- RS gee hla ap Securtey «cscs paecn<s 300,090 160,920} .... 
Ist g 5s__._July 1926|)A - Ojf1l00  _._-] 109 100 21} luv 10134 j} South Chi A Seis 200,000 80,000 6 
Debenture 5s__..1920/M- S| -... -.-.] 1005, Aug’09{-_-- 1005g 1021 }] South Side State....-- 200,000 5,613)Beg. b 
Commonw lect 5s01943/M- S 10219 103 | 102l2 10234 %}| 102 1035, }] State Bank of Ohicags... 1,500,000] 1,557,135} 11- 
Tilinois ‘Tunnel 5s_...1928|J - Di ....  ... 90 Tian coe ee Stock Yards Savings...| 250,000) 177,356 7 
Kan City Ry & Light Union Bank of Chicago.| 200,000 37,761} 6 
EE di So ee ee 913/M- NY] --..  -...] 961g Dec’O9]_...]] 961, 953, ]] Wendell State___.-... 59,000 9,177 6 
Knick’b’ker Ice 1st 5s.1928|A - Q} __.. 1 96 Mch’O9}----}]] 95 96 American Trust & Savs_| 3,000,000 81,834 8 
Lake Kod ay 5s_..1928|J - J ‘ een an 85 73 91 Centra! Trust Co of Ilt..} 2,000,000 $41,740 7 
Income 5s........ gt ae 36° MANE oca eed ol Chicago Sav Bk & Tr_..| 500,000 103,691 1% 
Metr W 3 Side El— Chicago Title & Trust-—| 5,000,000|71,373,397| 6 
ist 4s............ 1938|/F - A] ---. 83%] 831g 8312} 5]) 8214 86le }| Citizens’Trust & Savings 50,000 5,959] 4 
Extension g 4s_.-.1938|J - Jj 80 81 80g Dec’09|----|] 8012 841g |] Colonial Trust & Savings} 600,000) 507,056) 8+2 
Morris & Co, 4%___.1939}J - Jit 931g Sale} 93 Oa ST 2 i Drovers’ Trust &Savings 200, 103,069} 7 
North West. il ist 4s_1911]M - S} 953, Sale] 9534 9534 4|| 9214 96le |] Farwell Trust Co... ... 1,500,000 209,387) .... 
No W G-L & Coke Co 5s’28/Q - M] ,--_- ----| 983; Dec’09/...- 98 99 First Trust & Savings. -/ 2,000,000 3,083,548] 
Ogden Gas 5s_-..... 1945|IM-N| -... Y4le] 94 4 93 §=698 Guarantee Trust & Sav. 200,000 14,613 ineorp 
Pearsons-Taft 5s....- 1916/J - D} 99l2 ~..-] 1003g Mch’09}-.--]] 10014 100!g |} Harris Trust & Savings.| 1,250,000) 1,167,360 
4.408 ~.-............. M- S|} 96 ....] 96 Nov’09}....1]| 96 98 Illinois Trust & Savings] 5,000,000] 8,460,043 16-44 
4.608 Series E_.._._... M-N} 97  -...] 98 J’ne’09]....|} 98 997, |} Kenwood Trust & Savgs; 200,000 55,512 6 
4.808 Series F....._..- M-Nj] 98lg ....] 100 Mch’Q9].-..]/ 100 1001s |} LakeView | pare Ye 200,000 36,747 4% 
I'eo Gas L & C 1st 68_1943/A - O} __.. _.L. 12134 May’09]_._.]| 120 122 Merchants’ Loan &Tr Co| 3,000,000; 5,301,263) 12 
Refunding g 5s_-.-1947)M- S} 10314 103!2] 10314 Dec’vg|----|| 1027, 104 |} MetropolitanTrusté&Sav} 750,000) | 252,643) 6 
Chic Gas L&C Ist 5s1937|J - Jif{lu4 Sale| 104 104 10334 105 Northern Trust Co...-- 1,500,000} 2,160,762 8 
Consum Gas Ist 5s_1936/J - DB} 102ly __..] 102l2 Jan’10}_...|} 102 1023; jf North-Western Tré&Sav. 200,000 57 ,670 6 
_ Mut’l Fuel Gas 1st5s1947/\4-N} ~... 102 | 101!2 Dec’09}____|| 101le 102 Pullman Trust & Savgs- 500 ,00u 139,967 8 
South Side Elev 434s_1924|J - J} 94 Sale| 94 94 93lg 963; |] Sheridan Tr & Sav Bank) 200,000 24,974|Beg. b 
Swift & Co Ist ¢ 5s__-1914/)) - J} 1002 _.._] 10Ulg 100le 1}} 100 102 Stockmen’s ‘Trust & Sav] 200,000 32,138 5 
Union El (Loop) 5s_.1945)A - O} 5 9210} 88° Nov’09|_.-.|] 88 96 Union Trust Co...-.-- 1,200,000] 1,077,943] 8 
Union Pacilic conv 48_1911);M-N| .... 2... 114 MowOél.c uch oe Western Trust & Savings} 1,000,000] 210,833 6 
United Box Board col 6s’2€}__.__- ~79 81 80 Dec’09]-...]} 70 81 West Side Tr&Saviank 200,000 76,164) Began 
General mtge 6s_.....-. We Mbeaas 78 80 Nov’09|....|| 70l, 81 Woodlawn Tr&SavBans 200,000 39,239 6 
Western Stone Co 5s_.1909/A - O] -... -..- 85le July’08}___- igs 
Note.—Accrued interest! mustibe added tolall Chicago blond prices. 









































* sid and asked prices; no sales were made on this day. 
; latest price this week. 
"extra payments Q-F. 


institutions, {No 
by cer mg are pa 


fa Q-J, 
vings Ban':. ; 


t As of 


rice Frida 


wit 


date Dec 31 1909. 


a Due Dec. 31. 
r As of dat April 29 1909, 


u Stock increased in 1909. 


oD 


ue June. k Also 20% 


in stock. 
s In addition the equivalent o 


A 


v In additio: tae equivalent of 1% came from First Trust & 


TNov. 16 ons of business) for national banks and Nov. 17 (opening of business) for State 
n vee and surplus to be increased, 
% more came from First 


Trust 
fav. Bank 
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ees — — 
Electric rSeipales Bid | Ask Industrial and Miscel Bid | Ask 
Volume ot Business at Stock Exchanges leat Eilison ComsSee Chicago list [consol teuyuer ‘ire- 100] 2 | 3 
Cringe Co ef Lab Co-100| 189 [198 || Bebsntare a 1937-- 3] 3 | 8 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE : ebenture as igi -A-o| 83 | 3 
3 Narragan (Prov) Il Co_50}/* 92 | 94 [iCon Steamship Lines— 
DAILE. WESRLE SNe S SABLE. NY&Q ELL &Pow Co i00} 69 | 70 |{ Coll tr 4s 1957 rels_-s-a)/ 21 | 28 
Preréerred .......-- 00} 75 | 80 | Corn Prod Ref[—See stock] Exe | ist 
Stocks Railroad, United Elec of N J...100} 75 | -~.--|,e Crucible Steel_.___. 100 161g] 1614 
Week ending &e., Stawe v.38. 1st ¢ 4s 1949_..___ J-D| 7934] 8012|} e¢ Preferred ____ ~~~ SYlg] da7g 
Jan. 21 1910 Shares. , Par vatue. Bonds. Bonds. . ||Western Power com. +a 371g] 38l2||\e Diamond Match Co. 100 103 j412 
Pia te es Preferred .....«0-- 568 | 59 |;\duPont(EI)deNemPo ‘= 135 41338 
Saturday .......... 859,206] ¥78,120,600] 2,559,500; $127,000)  ..-.-. e Preferred -.__... 85 | 88 
BGRGAT . i. decdoscas= 1,165,419] 107,164,400 4,058 oe 282, $6,500||Telegraph and Tele pphons e Gold 4s i836777-D 871g] 88 
Tuesday..... a 1,170,430] 108,903,000 3,023,500 100,500} ...... e Amer Teleg & Cable.100| 74 | 78 ||Econ’y Lt & P (Jolict, Ill) 
Wednesday .......- 1,655,614] 154,651,650 4,667,000 102,000] .....- e Central & So Aes. - 108 11g {120 ist Msfg 5s 1956. 7 Di 95 | 98 
Thursday.........-- 1,155,628] 108,749,425] 4.795, ‘000 170,000 1,000|}Comm’t Un Tel (N Y)~ 108 J116 ||Electric Boat........ 00} 25 | 28 
Wea ccci 5 nee 1,014.54 | 95,272,350] 3,041,000 SUL wmeue Emp & Bay State Tel- 100 65 ‘| ----||_ Preferred _........ 100 65 | 70 
gag aig espe a 100} 45 | -~....|/Empire Steel _....... 100 7 1v 
feet ta 7,039,8431°652,882,425!1 $22,144,000! $993,000} $7,500\!e Gold & Stock Teleg_100) 105 | ..-.}) Preferred _....._-. 100} 80 {| 90 
ny ~Fod LL nn ag Seg - ar t br; ~~: fed 22100 sess Br, 
" e Northwestern . 50 moses e Preferred | ....... Slo 2 
ePac ep eleg 0 i0 Jopper...... 
Hrchange. LULU. 1909. 1910. 1909. Southern & Atlantic. 25] 90 | 98 ||Greene- -Canaaes i570 ste os 
; ons ‘ , ‘ Guggenheim Explor’n 100 2 
Stocns—. . saares... 7,031,843] 3,587,549 17,157,142 13,726,978 
Par Vitis... occ.e 3652,882,425] 3344,185,400] $1,586,25,275| $1,274,277,625]) , nv ee rd J-J| 94 | 96 0 tet gis 32 op 12. i 8712} 90 
Bank suares, par_..-- 14,500] --eaee-- 344,600 $2,500) ef E R Ferry stk 5100 80 | 87 ||Hall Signal Co com--100 45 | 50 
, “7 « m st Ss 1922....... - 65 avana fobacco Co..100 
Goversient Gonads.) 67.500) $2200) $4. G8]g $UCOOl NY Guta os ay 7G6-J-D) 98 |W) |[" Vreterred on oo ao} 19 | 20 
RR. and miss. Londs.| 22,144,000] 31,7302500] , 61,150,000] _94895.000|| . 10 Fy ist Ss 1946 M-Nj 106 | -—.. ist g 8 June i *23-J-D} 60 | 65 
+ aNd misc, LONGS.| <<, , 52, f OU, wore Ny en ae sae y 100 or aa as rus: Hor 
“i Pad mys « eEryy Ot 3d Sts Ferry.100 J Paces st 68 1922....... S 5 410 
Total bonds......-. $23,144,500} $32,492,000 $63,849,500 $96,736,000 ist mtge 5s 1919) J- D 67 72 Her’ g-Hall- Mar, hew.100| 30 40 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA e Union Ferry ook . 8 org eebobesed Soe 
EXCHANGES. é ist 5s 1920_..._- M 94 | 96 eS6 1910........-.! Ni 9%] _--- 
Houston Oi/......22. ct fiz) 8 
Short-Term Notes . ||_, Preferred ......... 100} +8 | 40 
Boston Philadelphia. Am ser A 4s ‘11__M S| 98lg] 985s}}Hudson Reaity.____- 100} luv |110 
Week ending Ser B 4s Mch 15°12 M-S} 967g] 97l2/le c ersoll-Rand com. 1s 9) | --.. 
Jan, -1 1910. Listed | Untisted Bond Listed | Untisted| Bond Atlan Coast L 5s '10_M-S} 100 [100% Preferréd ....... V5. tesco 
shares.| shares sales. shares, | shares. sales. Bethleh Steel 63 ’14._.M-N] 9914/1000 Internat’| Bank’g Co. 100 130 }14J 
Cin Ham & D 48 1913.J-J| 97 | 97!2||Internat’! Mer Mar—See S|tk Ex|list 
Saturday 24,710| 33,75¢]| $26,900] 22,435 $,650| $27,000}/;C C C & St L 5s, June ’11} 10U1g/101 |/International ccna 145 {155 
Monday 43,271 42,18. 57,900 33,309 8,871 43,500|| Erie 6s, Apr 8 1911_.A-O] ----] ---- Preferred .......<4 100} 38d 2 
Tuesday 35,036}; 49,225 152,400] 35,706 9,741 37,400||Interb g 6s 1911_M-N]| 103lgj1U414})_ ist g 5s 1932____._ A-O| 92 | 94 
Wednesday. 52,220} 55,127 115,000] 41,656 10,693 38,400//K C Ry &Light 6s '12_M-S} 96 | 97 ||International Salt....100 2 8 
Thursday .. 46,530] 37,733 53, 34,825] 13,598 ,000||Lack Steel g 1910_M-S| 997%g/100lg/|_ 1st g 5s 1951____.. 40 | 46 
PRG. 6c iclitinitiime 48,187} 33,995 92,500] 18,357} 13,559 72,800||Lake Sh & M So 58 ‘10 F-A} 978/100! International Silver_.100 ~---} 30 
Mich Cent 5s 1910__.F-Aj 99%3|10Ulg}/ Preferred _.......- 100} 98 }103 
OME sik acdna siti 249,954] 252,019) $506,490! 192,286} 65,1121 $309,100||Minn & St Lg 5s '11_-F-A| 99 | 99%4|| 1st 6s 1948_______ J-D} 110 ]..-. 
N Y Cent 5s 1910____F-A| 997g|100!s||Internat Smelt & Refg 100} 13) |100 
0 tsid S eas NY a ow ye 5s '10-27|64.40 |4.15 || internat Lime Record. 100 o---} 75 
utside Securities NYN sei as| 100 [102 || Preterred os" |02 
Pa BR Wei Be MS joo [louslP ase & angling S64, 00) oa 
All bond ces are now “ és og. a c "10_M-S st sf g 5s --M-N 2 2 
ori w “and interest” except where marked “f StL & San Fre 5s'11-J-J| 99 | 992l|Lackawanna Stecl_-.100] 60 | 63 
g notes’120p. F-A] 952] 96l2||Lanst Monot’pe (new)100} 90 | 90l2 
Street Railways Bid | Ask Street Railways Bid | Ask South *, g¢ 53 1910__F-A] 99%]1001g)|Lawyers’ Mtge Co__..100} 260 270 
New York Ciiy Pub Serv Corp N J (Con) Tidewater 6s, 1913 — 1013g}102_ |je Leh & Wilkes-B Coat 50] 200 }|-... 
Bleeck St & Ful F stk.100] 15 | 30 Cons ‘Tract of N J..100] 76t2| 7712]}West Telep &T 5s °12_F-A] 9933] 99%|le Lorillard (P) pref_..100] 130}... 
¢ ist mtge 4s 1950.J-J} 60 | 70 1st 53s 1933_____ -D] 10412}10512}] Westingh’e El&M 6s 1910] 10033}101 ||Madison Sq Garden..100| 4212} 60 
¢B’y & 7th Ave stk_.100] 180 |149 New’k PasRy 5s ‘30 J-J] 103 "}109 2d 6s 1919.._-... M-N} 895_ [100 
e2d mtge 5s 1914__J-J] 991/101 Rapid ‘Tran St Ry_.100| 240 Railroa Manhattan ‘Transit__. 4 *1ig} zig 
Con 5s 1943—See Stock] Exc |list Ist 5s 1921_____ -Of 106 |... }}eChic Gt Wcom tr ctfs|See|Stocx] Exc||Monongahela R Coal_. 50{ *10!2| 10%; 
B’way Surf ist 53 gu 1924] 102 [105 JC Hob & Paterson— e Pref tr tts list Preferred ......... 30 *23%4) .-- 
e Cent’! Crosst’n stk._100} .__.]___. 4s g¢ 1949.___. M-Ni 78 | 79 Chic Peo & St L— Mortgage Bond Co_..100} llv (115 
é ist m 6s 1922_M-Ni7 8u | 95 So J Gas El & Trac.100} 144 [146 Prior lien ¢4 4s’30_ M-S}/ 89 | 91 ||Nat Bank of Cuba__..100} 99 {1038 
eCen Pk N & E i stk.100) 30 | 50 Gu g ds 1953___M-S} 99 |100 Con mtg g 5s 1930__J-J|/ 53 | 60 |/Nat’l Surety__._____. 100) 215 |.... 
eChr't'r & 10th St stk 100] 80 | 90 | No Hud Co Ry 6814 J-J} 102 | ---.] Income 5s, July 1930--\/ -..-| 8 ||Nevada Cons'd Copper 5 *2512) 25% 
Col & 9th Ave 5s See Stock} Exc |list ee . Se J-J| 103 |105 |iChicago Subway _-._-_- 100} 42] 4%,|/|Nev-Utah Min & Bh. 10} *171¢} 112 
Dry DEB & a ext. 5s 1924__..M-N] 99 |101 [/Ft W & Den Cy std_.100} 97!2|102 |ie New Central Coal... 20) _30 60 
é 1st gold 5s 1932_.J-D] 9712/100 Pat City con 6s '31_J-D} 115 | ..-.||}Kansas City Sou 5s Apr 1 NYAlIr Brake 6s—See Stk| Exc |list 
e Scrip 5s 1914___.F-Alf 45 | 50 2d Gs opt 1914__A-O} 100 |____]]} 1950—See Stock Kxch a Re list ||N Y Biscuit 6s 1911_M-S//100 |... 
Eighth Avenue stock_100] 250 |300 §So Side E! (Chtc)—See Chiicago |list ||Nat Rys of Mexico—sSee $|t Exc] list |le New York Dock._-.100| 35 | 4 
e Scrip 6s 1914..-F-Aly 95 |100 [Syracuse R T 5s '46__M-S} 103 |105 ||/North’n Securities Stubs_| 100 /106 e Preferred ....... 100} .--.| 84 
@42d & Gr St F’y sti_100}/ 209 |220 JTrent P & i 5s 1943_J-D} 100 |102 ||Pitts Bess & L E_____- 50| #30 | 36 ||N Y Mtge & Security.100| 225 |235 
42d St M & St N Ave.100] __..|_.._} United Rys of St L— Preferred __......-- 50, *70 | 75 |IN Y Transportation... 20 *6 7 
e ist mtge 68 1910_M-S| yylg)Luutyh Com vot tr ctfs_.-.100{ 195, 20): |je Raflroad Securities Co— Niles-Bem-Pond com.100} 99 
2d income 6s 1915.J-J]7 50 |....— e Preferred -..___. 100} 69 | 691444 IU Cstk es ctfs ser A’'52] 90 |-..--||Nipissing Mines___--.. 5|* lu | lolly 
Inter-Met—See Stk Exchlange |list Gen 4s 1931—See Stock] Exc |jlist pany— e Ontario Silver... . 100 212} 3 
Lex Av & PavF 5s See Stk} Exc jlist |} UnitRys San Fran See Stk} Exc |list 1st preferred os elie « 100} 77 |----||Otis oe com_...100} 53 | 55 
Metropol St Ry—See Stk] Exc |list {Wash Ry & KiCo_...100} 4) | 42 Com & 2d preti—See Bal|t Exc} list PRC ik ons. on 100} 95 j10U 
Ninth Avenue stock_.100] 16 [170 PROTREIOR onccneo+s 100} 88 | 90 ||Seaboard Air Line— Pittepurgh Brewing_. 50} #233] __.. 
Second Avenue stock.100) 14 | 18 fe Rea ee J-D] 86 | 87 Coll 5s ext May '11_M-S} 9912! -.- Prefetved .. 1... << 50] #4214) 4212 
é ist M 5s"09ext'lU M-N} 96 100 West Pac ist 5s '33..M-S 9713 978;||Pittsburgh Coal—See Stk| Exe |list 
Consol 5s 1948_._.F-Al7 65 | 7u Gas Securities Pope Mig Co com..___- 10 0g 77 | 80 
Sixth Avenue stock__.100] 103 |118 Industrial and Miscel. Preferred __--...... 85 | 90 
Sou Boulev 5s 1945___J-J} 60 | 85 New York [Adams Exp g 4s 1947 J-Dj/ 92le Mo, Pratt & Whitaey pref- 100 100 | 105 
So Fer ist 5s 1919_._._A-O} 88 | 92 ||\Cent Un Gas 5s 1927 _J-Jj 109 |102 ||Ahmeek Mining_______ 25/*218 {225 ||Producers Oil__.._... 145 [155 
Third Avenue—See Stock] Exc |list ||Con Gas (N Y¥)—See Stk] Exe jlist |/Alliance Reaity.....- 100} 115 |125 ||Realty Assoc (Bklyn)_ 100 126 |1385 
Tarry W P & M 5s 1928; 50 | 80 |le Mutual Gas___._.-. 100} 148 |160 ||American Book-.-..- 00} 150 {160 ||Royal Bak Powd com. = 165 |175 
YkersStR RSs 1946 A-O}| 85 | 95 ||New Amsterdam Gas— American Brass_..... 00] 116 {121 Preferred .......<. 108 j11lz 
28th & 29th Sts 5s ‘96 A-Oly ____| 20 ist consol 5s 1948__J-J} 100 |101 ||American Chicle com_ - 226 230 ||Safety Car Heat & Lt_ 100 1z/ 182 
e Twenty-third St Stk.100] 200 |220 ||NY &ERGas Ist 5s ’44 J-J| 103 |106 Preferred ......... 103 |107 ||/Seneca Mining... 36/* ..-. fiw. 
Union Ry 1st 5s 1943_F-A] 10014/101!2/) Consol 5s 1945____- J-J} 97 |100 ||Am Seentens com 100 10 | ----||Singer Mfg Co __._--- 100} 585 |600 
Westchest ist 5s '43 J-J|} 60 | 75 INY & Richmond Gas_100| 32 | 42 Preferred ......... 100} 30 | 40 |jSouth Iron & Scom =-408 ly | 22 
asdaien N yer ss 10st ca ht’ Ss remy > Hardware ers : “ ize A66 Preferfed ........ *. “ 
e 54 guar_J- o}|Am ng ag - 0: 04 |/Standard Corda eee 4 
Atlan Avenue RR— Nor Un 1st 5s 1927_._M-N| 97 {100 ||Amer Press 100} 90 |109 ist M ¢ 5s St red_A-Ol/ 20 | 25 
Con 5s g 1931.___- A-O| 98 {101 jie Standard Gas com..100}  ...}.._. An St Found new—-dies S}tk Ex/list Adjust M 5s Apr 1 1931)7 ----| 554 
BB & W E 5s 1933_-A-O} 97 {100 e Preferred ....... 100} n65 er ea gery A-O} 104 {106 Standard Coupler com 100} 20 | 30 
Brooklyn City Stock..10] 195 |198 ist 5s 1930....... M-N} 102 [106 Deb 4s 1923__-..... F-A} 75's} 77: Pectowed . 2... uss 00} 100 |-_... 
Con Ss—See Stk Exchlange |list American Surety... 50] 225 |235 jis nidard Milling Co..100} 19 | 21 
Bkin Hgts 1st 5s 1941 A-O|} 97 |102 Other Cities American Thread pref 5) *43;) 5g woterwa ... i. dc6 100} 57 | 6v 
Bkin Queens Co & Sub— Am Gas & Elec com... 50) #4412] 45!2||Am Tobacco Co com_.100} 410 {415 ist 5s 1930______- 2 | 84 
é 1st ¢ 5s "41 op '16_J-J/ 98 |100!9| Preferred ._....... 50) *44 | 45 ||Amer ey otem com._100} 46 | 50 ||Standard Oil of N 522100 638 (616 
Con a gaet ee Stock} Exc jlist ||Amer Light & Lieemas 1 2278 |285 Preferred ......... 100} 99 }102 |iSwift & Co—See Bost Stk} Exc |list 
Bklyn p Tran—See Stk} Exc |list Preferred ......... ecistans 107 Deb g 6s 1939.._..M-N| 99 {100 1st pe Lome ec & Exc /list 
Coney Isl & Bklyn..100] 65 | 75 ||Bay State Gas_______ 34 75||Amer Writing Paper__100 234) 3lo||Texas Gompany _---- 214 |zzu 
ist cons g 4s 1948_.J-J| 78 | 82 ||Bingh’ton (N Y) Gas whs ere bs Dir Oe 00} 23 | 26 |le Texas & act ne Coal 100 ----]10334 
Con g 4s 1955____. -J| 75 | 85 ist g¢ 5s 1938______ ..--|100 5s °19 op’09 J-J| 86 | 88 ||Title Ins Co of . 0} 160 |167!2 
Brk C & N 5s 1939_J-J} 95 |100 |}Brookiyn Un Gas—SeeStk| Exc |list Atloral IndSSLines-. i 10 | 11 ||/Tonopak Min ievatia) 1) *J%g] Ug 
Gr’p’t &LorSt 1st 6s. _M- N] ..-.|--.--|| Buffalo City Gas stk__100 4 6 Preferred _........ 24 26 ||Trenton Potteries com 100 4 8 
ings C El 4s—See Stock] Exc |list ist 5s 1947—See Stock} Exc jlist Col tr g 5s 1959__ ae Jif 07 70 Preferred, new____- 100} 55 | 65 
assau Elec pref.....100 ----] ----||Con Gas of N J 5s '36_J-J} 92 | 95 ||/Barney & po oa Car_..100} 35 | 40 ||Trow Directory___--- 09}; 27 {-.-. 
58s 1944.____.....A-Ol 103 |104's!|Consumers’ LH & Pow—| | || Preferred ______.__ 1u7 115 ||Union Typewriter comi0v| 5) | 62 
1st 4s 1951—Sze Stock! Exe |list 5s 1938_._-........J-D} 110 | ...- Bethi'm St Sted Corp—See Sitk Ex|list ist preferred ...... 100} 1109 {112 
N W’bg & Flat istex 4s} 90 | 95 ||Denver Gas & Blec_._100] 153 ]1 Bliss pany com... 50] 135 [140 2d preferred _____- 100| llz |115 
Steinway 1st 6s 1922__J-J] 102 1105 Gen g 5s 1949 op_M-N/| 94 | Qslel| Preferred _________ 50| 132 |137 ||United Bk Note Corp. 59 *50 | 52 
Elizabeth Gas Lt Co_.100| 300 |_..-||Bond & Mtge Guar_..100|] 260 |268 Preferred _._..-.-- *52 | 5! 
B Other Cities Essex & Hudson Gas_100| 149 {151 ||Borden’s Cond Milk..100} 118 {129 ||United Cigar Aifss=7-7100 S7l2} ste 
uffalo Street Ry— Gas & El Bergen Co_.100] 81 | 85 Preferred _......_- 10 00 104 |106 e Preferred _.....- 109 111 
1- consol 5s 1931..F-A] 104 {107 lje Gr Rap ist 5s ’15_F-A}/ 100 {101 /|British Col Copper-__- *7io} 734; United Copper____..- 100 slg] 8 
on eb 6s 1917__.__. -O] 104 [108 |}Hudson Co Gas... _-- 100) 146 }150 || Butte Coalition Mining 18 *2653| 2675} Preferred _...._.-- 100} 21 | 29 
ee nt (O) St Ry..100] 98 |s9vl4||Indiana Lighting Co..100| 31 | 33 ||Casein Co of Am com_100| 2 3 HU S Casualty_____.-- 100| 215 |... 
on re eed es a oo an on O} ....}1043y]/ 4s 1958 op_-....-. -Alf 67 | 69 Preferred ......... 100} 60 | 70 ||}U S Envelope vem t? 5U | 55 
— ¥ con 5s—See Philla list Taare Gas..... e 18 | 25 ||Casualty Co of Ane.-i 125 j140 Preferred _........ 114 jlo 
Fn aye Ray ist 5s '33 J-D|  ___./106 ist ¢ 5s 1952...-. 80 | 90 |/Celluloid Co._.__.... 130 }134 ||U S Finishing .._..-- 100 140 15) 
, Ph . y & Ltg com. soe 76le| 78 ||Jackson Gas 5s g '37_ 0 7 88 | 9219||\Cent Fireworks ae nd 7 PeeEren o.46465-. 100) 110 [115 
. gy secdgicn 82 | 85 lle Laclede Gas_......- 185!9/106 PLOT . on -nnson 00] 53 } 60 1st-¢ 5s 1919 ...... J-j} 1s [lus 
ant ® + ret 4 }44s—See Stk Exc |list e Preferred ....... 90 |100 ||Central Foundry_.... 100 1 llg]} Con g 581929__ ~__- J-j} 95 }100 
Pret apie wnoncee 12014] ..__|]Madison Gas 6s 1926_A- $ 103 {108 Pretered .......<. 100) 10 14 iU S Steel Corporation— 
Sons isv S =~ ana = $833] 914!) Newark Gas 6s 1944._Q-J| 130 |132 Deb 681919 0p '01_M-N| 68 | 72 Col tr sf 5s ’51 opt "11| 11412) -... 
L an & Bo 5s i980. om 106!2/10634)| Newark Consol Gas_-100| 99 |101 ||Chesebrough Co..100) 600 {700 Col tr s f 5s '51 not opt) Il4!2) -.-- 
ak Ist 5s °24 J-D] 105 "|107_ eCon ¢ 5s 1948_..J-D} 106 |107 |)\Cit oeeens 60.2100 65 | 75 ||US Tit Gu & Indem..100) ..--| 60 
“Pr referr ar oo iso aon) coe Ruston i Bh & Pew referred --....... 100] 99 {102 |/eUtah Copper Co—sSee Stk} Exc jist 
Gen M 4 -505--- 6219} 6234/ Ss 1938..........- B20 $6.2 e Claflin (1 i B) com._100} 110 |118 |{Waterou y Co com...100] ----|---- 
ai bes g 48 55—25ee 8 tk Fx| list ||Pacific Gas & E, com.i00| 51 | 63 e ist preferred__._. 100} 2953;| ¥8ly!} Preferred .....---- 100]. ..-=] «--< 
Tr poe orp of N J.100/ 123 |124 PROLOG .. «on nwtinn 100} 88 | 891. e 2d preferred __._. Se Megs rome 3 & Bronx ye 
North 3 % oo Soe petpes 104 |106 || Pat & Pas Gas & Elec_100| 95 | 98 "||Col & Hock Coal&I pf100| 80 5 tge Guar__-... 164 {163 
ist ds 1948 tRy-100/ 50 | .._. eCon g 5s 1949.__.M-S} 100 |102 1st ¢ BOL Za 6 sidan - yl 95 weetineny n’se Air Brake. 30 * ....|143!2 
----- M-N} 79 | 81 |iSt Joseph Gas 53 1937_J-J} 93's] 96 Col tr 6s Oct Sega 7 100 1104 ||West E El & Mfg 5s—SeeStk| Exc jlist 
Consol Car Meg eae. | 28 | 30 |\Worthing Pump pref.100| 106 /110 
Cons Ry Let & Refrig- 190 EE Sere 














| nn 
* Per share a Ex-rights. 6 Basis. ¢ Sells on Stk. Lx, but not very active. f Flat price. n Nom. s Sale price. z Ex-div. y Ex-rights. 


z New stock 











BOSTON STOCK EXCHANGE—Stock Record. Dailv, Weeklv and Yearlv 





































































= ; ——b 
SHARE PRICES—NOT PER CENTUM PRICES Sales STOCKS Range jor Year Hange for i Year 
01 the BOSTON STOCK lyu9 1908) 
Saturday Monday Tuesday , Wednesday | Thursday Friday Week EXCHANGE 
Jan. 15, Jan. 17. Jan, 18, Jan, 19. Jan, 20. Jan, 21. {Shares Lowest Hiqhes: Lowest Highest 
Railroa 
1183, 1183;] 119 119 |*118lp 11834) 11714 1187s|#118 1181;] 118 118!2} 185/Atch Top 5 Sante ‘teed = 98 Jan 13] 125!g Ort . 675g Feb | 1011; Dec 
#10319 10412) 104 104 10312 10312/*10314 10414} 1027g 1027g|*#10312 10419 41 Se ee 10034 Jan 15} 106 ~J’ne 83lg Mch]| 10414 Dec 
#230 232 | 231 232 | 230 230 | 231 232 | 23134 232 | 230 23112] 102|/Boston & Aisa --tas 225 Jan 4 foe Apr A 18llp Jan | 2830 Dec 
13415 1341c] 13415 13434] 134 a 13334 13414] 133 13334} 133 1331 278] Boston Elevated_....100] 12414 Jan 7] 135 Dec 30|| 121le Dec| 140 Jan 
DB  annu/*2235 8 3=6.5.| 226 225 [#225 ....| 226 226 225 225 12|Boston & Loweill_._.. 100] 22312 Dec 16 233 Mch19 20014 Feb | 228 Dec 
148 148 149 149 148 151 148 151 |*148 150 148 148 587|Boston & Maine wn winds 100 132!9 Jan 2] 153 Nov 4// 114 Oct] 140 Jan 
ahhh wewel. whe< Sdubl caus anotl dbu coco| ‘SAU MIADS CUE US) cad eee) Mad Luan 100] 151 Feb 26] 169 Apr 3j/ 136 Feb] 156 Jan 
*207 4 ..../*297 _...] 298 298 |*207 -..--| 298 298 /|*29 now 33|Boston & hes hang ght 100) 295 Sep 14] 301 Jan $j} 284 Janj| 301 Nov 
*15 161%*15 16/115 #416/%*15 = «16 Last S 6 Jan’10} ....|Boston paeeceen El Cos. i Jan 2| 22 Feb 3 9 Mch}] 13 Mch 
*75 76 | *75 76 | *75 75lo| *75 7512] *75 75lo} 75 75 200] _ Do a Saidaatiseiitah Riek ih ian ws 2Jan 5] 771g Nov 4j| 45 Jan] 58 Nov 
@_... Lilg}*#_-2 «-1nMe|*._~_-. §=«1ito}*_._. =11%9} = Last Sale|10 Jan’10} .... — Wore Elec Co. . ti “Mayl0| 1412 Mch12 812 Nov] 17 Jan 
#45 47°|*46 _...| 46 46 | #46  .-.] 451g 46 | #45 weoe 1 OL wugeatwosska 4é!o Dec 24} 5514 Oct 7|| 4715 Dec} 60te Jan 
Se lie FR eae OO Be eee, Eee aes. 22 oni. June Ry & USY. ase 143° Jan 25] 162 J’ne23|| 126° Jan | 15114 Dec 
mee: Bees bee RO Fe aay. eae. 3 17. 287 Yc ~ 6 116 an edna Sea 115 Nov 5] 123 J'ly 6// 102 Jan | 120te Dec 
ide ae Gene deel aku -asesk cvaw congo] “Se GCILTe SUE en de Con % ont, Class 4_ “100 170 Jan 6] 173 Mch 5|| 163 Dec] 165 “Mch 
srr LIST] TTTT IITI) ITI IIII) IIIZ III] Zase Sale|13912 J’ne’09} =-..|Conn & Pass Riv pret_100| 139 Jan 2] 14219 Mch25/] 13314 Sep | 138 Apr 
ween a---] -2-- ----| ---- ----] ---. ----| Last Sale|270 Oct’09}  -...|/Comnecticut River...100] 267 Jan 15] 275 Mchiv|| 244 Jan] 263 Dec 
age + 12914 12914] 1295, 130 130 130 130 130 |*129 130 325 Fitchburg, RAS 00] 12812 Novll} 136 Feb 5|]| 117 Janj|133 Nov 
*104 105!co] 104 104 |*104 1051-|*105  .-.-| 105 105 | 105 105 60|Ga Ry & Electric....100} 75° Jan 5] 108 Dec?2||- 67 Apr] 86 Dec 
*89 ....| 88 88 87 87 *86 88 88 88 ¥*86 88 130 —__ SR RR 00] 79 Jani14| 88te Sep 15 81 Oct &5 Dec 
ETERS Aa Cena een oer ee eee, | UR eee 100} 195 Oct 11] 19514 Jan 13|/ 193 Nov| 193 Nov 
*18l, 19 1819 18lo] 181g 1814] 1819 19 18 1814] 181g 19 | 2,915|Mass ro Cos....100] 1144 Jan12} 19 Oct 1 84 Jan | 1335 Nov 
81 81 80 801s} 80 8034) 80 8012] 7912 80 8010 «= 80lp Ug ee Se ee 00] 58tgJan 15} 84 Nov 3 40 Jan 64 Nov 
15519 15612] 156 15612] 155 156 155 156 155 156 155 156 1,702|N Y N 27 Hartford.109/2153 Nov 8] 174% J’ne14|| 128 Jan j 161 Nov 
kde: cdl ined sues] enas ones] acco souxt 2A SURINO: ° AOU: cutee OF Biee ect 100} 146 Feb 4] 149 Aug 9|| 140 J’ne| 145 Apr 
wees wnnn] cone = 2---| wcee = ----| ---. ----] Last Sale|210 Dec’09} ....|Norwich & Wor pref.100; 200 April3/ 215 Sep 2/| 200 Apr| 205 Feb 
re leaee BOO Ticce 508 197. 107 /*#.... 200 |*.... 197 20/)O0ld_ Colony......... 100} 190 Dec. 8} 200ig Jan 18|| 175 Jan | 196!s Dec 
‘ab call bond eeoWP soda’ nendl Shen | nae Sale|34 Jan’l0} ..../Rutland pref_....... 100 36 Apr27} 40 J’ne 5|/} 25 Jan| 34 Dec 
wees 11519)*_ 115 Sr 11510} 11514 115%4] 115 115 |*-... 115%, 35|Seattle E ectris — 100 4 Mch 2] 11712 Aug16 70 Feb 95 Dec 
#10414 104s *1043g 10412] 1043 1043g/*10412 __--| 10412 1045g/*105 36 pret eamee <a. 100 3 AD r 5| 107 Aug3l|| 88% Jan | 102 Dec 
19334 1941g] 1931g 195 1923 19314] 190° 193 | 19012 19134] 191%, 191%] 1,016|Union acific.......100 ny Feb 26] 2183, Augl0|| 11012 Mch| 1855, Nov 
#1001 10112 ee 10114}*1007g 1017} 993, 9934) 10012 100%s|/*1007g 1017; 50 pest Deathcore < 931g Mch 2} 18714 Augl6/| 783; Apr| 9733 Nov 
enki socal Sen 208 diee. eel  cheghvenmel eke 5|Vermon @ ss_2-=2100 165 Jan 20} 175 Apri7|| 150 Jan] 161 Nov 
TIL] 941g 9412] “94ig O4lg] “O4in 95 941g 95 | *04ig 95 | 265|/West os * St “sag Cais 50} 88 Jan 2] 98ig Apr23|} 76 Jan| 91! Sep 
#106 ....| 108 108 | 107 108 107 108 108. 108 }*#107 + .... 70 | DO DE a wnecsacd 102 Oct 12] 112 Apr.27 96 Jan| 110 Dee 
MM sell Ghee Wake code SasdE cuba aonn Sale|145 July’0v}| ..../Wore Nish. & emg 144 Mch12] 146 Mayl9jj 138 Jily| 140 Mch 
4514 4512 4514 4512] 447, 4512] 44 Blo] 447, 45 45 45 | 2,055;Amer Agricul Chem. 100 331, Jan 2] 50% Augi2jj 13 Jan] 35 Nov 
#102 1021s = 103 | 10214 10212] 102 10219] 102 103 102 103 596] See 94 Jan 18/105 J’ly 23 77 Mch] 96 Nov 
7 7 7 7 7 7 7 74 71 7lo 71s} 1,805; Amer Pneu Service... Be 555 Jan 26 97g Feb 23 4 Feb] 12 Dec 
*1g 19 bly 191p} 183, 19 |*_ 19 18lg 19 18lp «#19 688} Do RE 13 Janls} 2212 Nov 1 9lg Feb} 23 Dec 
121. 122 | 121129 123 | 123 12312 121i, 12319] 121 123 121lg 122383 747|Amer Sugar HéAia-=2100 z114  Nov30/ 136 Apr 8 991, Jan | 1375s Nov 
12119 1211, 1211s 12210] 122 12219} 121le 12214 1213, 122 121 122 812 ae 0j2117 Nov3s0} 131 Apri3j| 106 Feb| 132 Nov 
137 138 | 13784 13834] 13712 138 | 13514 1383s] 13534-13634] 1367, 1373%|12,667;Amer Tel & "Pelee 2100 12514 Feb 1} 145g Sep 29]; 99 Jan | 1321, Nov 
*331p 3412] #33 3412] 33 33 | #33 34 UE et end 40|American Woolen....100} 2712 Feb 4] 401g Awe27|| 16 Jan| 323% Dec 
10212 10234) 1013, 103 | 101 102 | 101 102 | 10014 101 10012 102 1,601 Re _ e 100] 9312 Jan 15} 108 J’nell 7734 Feb| 9612 Nov 
*7lg Blo} Bla 2} *6 7 *6 7 *6 pores Ee 16} 338, Apr 1] 8&4 Oct 26 3 Jan 412 Dec 
1440 «.._./#144 145 | 145 145 | 146 146 |*147  ..-| 147 147 135}Cumb Telep & Teleg.100; 125 Jan 25/ 14712 Nov 9// 9612 Jan | 128 Nov 
re ee a al 50|Dominion Iron & Stee'..| 1812 Jan . 71%, Dec 11|} 143; Jan] 2114 Dec 
11 11 103g 103;) 101g 1034) 10 10 10 104; 10 10%;| 2,195|East Boston Land.....- Jan 137g J’ne 9 41, Mch 83g Nov 
244 2441;/ 243 24312] 242 243 | 2417, 242 | 2415g 24134; 2407, 241 1,027}Edison Elec Titum_--10¢ 245 Jan 2 260 Apr 7|} 201 Mch/| 253 Nov 
uname sanct Seeg 1541- 154 154 |*153 154 153 154 155 155 235|General Electric... 10 150% Feb 24) 173. Aug 7j} 111 Janj| 162 Dec 
797s 80 791o 7£3-| 793g 793g} 78lo 793%] 78 7812] 78 79 | 3,130|MassachusettsGasCos 100 4 Jan . 8333 Dec 22|}} 49 Mch}| 60 Dec 
941g 95 95 P5lg te 9614, 96 9614) 95 95 95 95 744 ‘0 es aT 100 Jan 97 Apr23 77 Jan 90 Nov 
@215lo ...-|#215 —.-- a = 216 216 | 216 216 | 215le 2151s 17|Mergen ler Lino 227100 202 Meh12 22014 Dec 16// 192 Apr| 215 Nov 
31g 3 31g 31 35g 37, «4 *37g 4 } 1,089|Mexican Telephone... 10 Jan & 314 Oct 15 1 Mch 3 Oct 
123 123 | 123 1231s 12382 19958 123 12134 122 12135 1213, 365|N E os Yarn....100 Pe Apr 24} 125 Oct 26 40 Mch| 78 Nov 
#11319 11419/*1131o 11412 113 = 113l9/*113 11419] 11319 114 |*11314 114 113 ae -— 93 Jan 2} 118 Oct 16 75 Mch/] 93 Dec 
1343, 1 13412 13415 134 13412] 135 135 135 13612] 135 135 387|N sg 100] 12614 Jan 5] 139 Sep 20 05 Jan} 128 Nov 
*98 101 100 |*__.. 99lo/*___. 991 Last Sale}100  Jan’l0}  .___|Pacific Coast "power__100 75 Feb 6/108 Oct 113i] 511,J’ne} 79 Dec 
#189 _...| 189 189 | 191 191 189 189 | 190 196 | 195 19812 956|Pullman Co......... 7 168 Jan 30} 199 Aug 7,| 147° Jan | 17412 Nov 
1llg 1llo} 1134 12 | *1112 12 | *11lp 12 1134 11%] *11lg 12 { 117|Reece guutton-Hole.- J 93,Jan 11} 12 Sep 29 9 Apr} 1013 Nov 
108 108!2] 10812 109 | 108 10812}108 1 108 108 {| 108 108 7llpswilt & Co..-...---. 100 Jan 9/ 1141. Aug 6 88lp Jan | 10812 An 4 
*33lg 34 331g 34 | *33 3312} *33 3312] *32 321e} 32 32 2o|Forrington, Class A.. 25) 20i2 May21 Dec 27 20: «Jan 24 
*2712 28 | *27° 28 | 27 27 | #27 28 | #27 28 | #27 29 4, Do pret......... 25] 24144 Jan 29) 35 Nov sj] 23 May] 2612 Dee 
ities el eed Med Sind isd moan omoah a ee 500|Union cop L'a & M’g. Fes Jan 26} 2 Apr 14g Mch}] =. 2ts Jan 
16512 166 | 166 167 | 167 168 | 167 > 167 168 | 16712 168 | 1 t] United Fruit........ 12612 Jan 13) 170 Dec 22)| 11412 Jan {| 148° J’ly 
6812 68 681s} 6712 68 67. 6 67. «67 6734 68 43 467 Un Shoe Mach Corp.. 25) 754 Mchi9} 71 Oct 7]] ggigJan| 623g Nov 
#2912 30 | 30 30 30. «30 297 30° 2975 2973] 297, 297%] 511] D ref 35 28lp Jan 11 Z 
8414 8534] 837g 863] 833g 85 813, 847g] 817g 84 833, 8634/25, v7 J “4 
12214 1227, 1231s 123! 12219 1227s = Te 121 1227s} 123 123 ref.. ---.100 871, Jan 
*16 «618 6 18 16 1612) 16 16 $98 West Telep & Teleg.-100 6g Janll] 1) Dec 4 Feb 912 Nov 
*93 «96 | 93 98 93 «93 93 $3 29012 90lo} M012 90lef 394] Do Diet = -—onen=100 76 Mch 3| 96 Dec20|] 59 Jan‘ 804 Dec 
ning 
7% 77 si’ 75g 7 734 8 834 73, ‘8lg 77 833) 6,573|Adventure Con_..... 25 47g Oct 28] 1101p May28 ll, Feb 1 Aug 
*53 (54 4 53 62 &2 i*..... 53 f*.... 88 46)/Allouez___.....-.-.. 25] 34 Jan29) 62 Oct 1]| 24° Apr] 41l2 Nov 
823, 847. Baty 8514] 821g 84lc] B8llg 841g] 81lp 83 8114 841g/28,292| Amalgamated ve by aed 100} 65 Feb26| 96l2 Novl19]| 45 Feb| 88lg Nov 
871g 371: 6 B35le 3612} 36 3 3334 3512! 333, 3410} 3,587)Am Zinc Lead 25] 23 Mch27| 40! Dec 27|| 203,Jan] 30 J’ne 
Glee: bdent Wade eee ecee wacee Ge Ge ics «ck ee ee 5|Anmaconda ~......... 25] 381g Feb 26] 54 Dec30i]| 23 Feb] 53- Nov 
451g 4612} 4534 4659} 4514 4 4514 4615] 4414 453,) 44 45lo] 9,145/Arizona Commercial. 25] 30 | Aved 26} 513; Dec 30 14 Jan Dec 
llg 15g} lg 1% 134 17 13, 2 13,13, 15g 134] 3,900/Arnold ~.----.------ 25) 30 HH 1 Febi7}{| 40 Feb] 50 Aug 
— il lllg 113) Allg 113) 11 1134] 101g 10lc] *#10l0 11 3,356)Atlantic -_.-..-... 25 8 Pty 1g Jan 2 8 Apr 1912 Nov 
* d *, 60) *, -66) *.50 .60 55 .55) ¥*.59 .60 400|Bonanza (Dev Co) _-- 10] 45 Fe 80 May 7 25 Oct! .75 Nov 
1914 20 19 1914); 19 2012} 19 19 1734 1884) 19 19 | 3,541|Boston Con C&G(rcets) £1} 103, Mch is 2312 Dec 13 10l4 Apr 181g Nov 
227g 2314) 2212 23 22 223;) 21%, 23 2llo 22 21%, 2214] 3,890|Bos&CorbCop&SilMg 5) 171g J’ly 14) 24 Decs0|} 11144 Apr} 25 Nov 
2512 26 251g 26lo} 25lo 2614] 2534 261g] 2412 2514] 245g 267g/13,711|/Butte Coalition...... 15] 213g, Feb 24) 335g Novl19|/ 15i.Jan] 30 Aug 
91 93 | 92 94 | 9012 92%) 81 92 | 82° 84i-] 84 8512] 7,819\Calumet & Arizona... 10] 9614 May 3/ 119 Jan 4j| 93° Feb| 130 Aug 
660 663 |*665 -.-.-]| 665 665 660 664 660 660 655 655 g2|\Calumet & Hecla.... 25] 585 Feb 26) 695 Augl3jir565 Mch] 700 Jan 
*34 35 34 8634 3133 32 35 32-33 32 33 | 2,160|Centennial_...._...-. r 29 Feb 1 Age Sep 3]/ 21 Feb] 36%, Nov 
6.33 .1¢] $123 .1E 2 = =.12] *.10 .15) *.10 .15) *.10 15 500|Cons Mercur Gold... 10 J’ne26 Jan 15j} 25 Mch| 45 J’ne 
S2Zl:{ 8214 823:] 817g 83 801g 83 80 81 803g 8214] 4,658|Copper pane Con Co 100 6812 Feb 26 63, Novl9}} 551g Feb} 837s Nov 
Slg 834) 8le 8lo} *9 10 9 9 83, 83, 85g =s«93s} «Ss §2F | Daly-West_...-... 0} Tig May28} 12 Mchi9 7 Jan] 117, Nov 
115g 12 1134 12 Allg 113) 107, 1153} 11 1114} 111g 11%4} 5,698|Fast Butee Cop Min-- 10 715 Feb 1] 1653 Apr 20 83% Dec| 10 Deo 
15g 17% lig 1% lly 1% lg 184) *11g 184] 11g 13;} 1,640|Elm River...-..---.- 12 1 Oct 29 212 Jan 15|} 99 Mch 23, Nov 
1912 20 1 20 19 1934) 18 1953} 1814 19 187g 193:| 8,424|Franklin -..-_.---.. 25} 13 Feb25} 19 Aug 3 612 Apr] 1912 Nov 
111g 11l7} 1114 112} 111g 1119} 105g 113g] 1012 107g} 105g 107/16,824|Giroux Consolidated. 5 73g J’nelé| 1214 Nov19j}}_._. ee Jeet 
#105 109 | 104 105 | 105 107 | 106 106 |h100 102 | 101 102 35¢|Granby Consolidated.100| 90 Feb 26] 11012 Dec2|/| 809 Jan] 110 J’ly 
101g 10l2} 103g 105s} 101g 104 97, 101g 93, 10 93, 10 | 9,90:\|Greene Cananea__... 20 9 Feb26| 1453 Novl6é 67, Jan 131g Aug 
3212 33 or <3 313g 32 2934 3214] 283, 29 29 291-| 3,345|Hancock Consolidated 25 814 Sep 10] 38 Dec 22))__._..--]_. TE oe 
5lg Blo} #5 5l, 5 5ly 4%, 5 5 dlg 5 5 } 1,790|Helvetia Copper_.-.. 25 5lg Dec 23 i ee a ah 
251g 26le} 26 7 255g 2G6lo] 251g 2534] 241 25 24 25 | 6,822\Isle my (Copper). 25} 22lg Apr27| 3314 Feb 19/| 173 Feb 2614 Jan 
923 9 Ole} 9 914 9 91, 873 9 914 8,158|Kerr Lake...--..-.- = 5 71g Apr 30 OR BUENO oc. sc attesiuecsia 
82le 86 86 Q91le] 8712 9034] 8912 915g} 8612 S89lo] 887s 91 |32,257|Lake oe €T.---en0- 25] 16 Jan30} 7414 Dec:1 i0 Sep} 24i, Dec 
18 188] 18 18%) 173, 18 1714 18lo} 17° 1715) 163, 1714] 7,267|La Salle pper...-. 25) 103%, J’ly 10} 191g Dec 17 1214 Jan 1714 Jan 
7 7 7 7 7 7 634 Tilo 63, Tile 7lo 83,] 5,435|Mass Consol__......- o 25 414 Mch18| 1814 May<s 214 Mch 8833 Aug 
lg ldsf =e 184) Ie Ue} Ip Ws} He Ile 1lg Ile} 1.685|Mayflower ...-.--- 25] 30 Apr 29 1 Decé2|} 25 Jan} 75 J'ly 
"43, 5 *43, «5 *43, «5 5 5 *4lo 5 *419 5 70|Mexico Cons M & S-= 10 3! Apr 16 6 Novly 31p Dec 8 Jan 
251g 26 241g 26 24 243%] 227g 2410] 23° 2514) 25 253,/22,692|Miami Copper---_---- 5 12% Feb 26] 281, Dec 3 83, Sep | 15l2 Dec 
7 7 74 74) 7 7 7 7 7 7 712 = 8&lp|:1,019|Michigan -__--.----. 25 3 Oct 15) 1314 Mch < 7144 Feb} 15!2 Nov 
69 70 70 2 7llg 73 68lo 71 6912 70lo] 7312 75 | 9,322}/Mohawk-_-------.-- 25 eset J’ly 16] 70lgJan 8|]] 45 Feb| 73 Nov 
PES OS Sa: Sn eee: mae 0212 Jan’10| __..|Montana ConsoiC &C 10} 09 Decl5| 40 Apr 6}] 25 Dec 13g Jan 
258g 2584) 2573 2612} 2512 25%4) 241g 25le} 23 241 414 251g] . ,986|Nevada Consolidated. 5 i Feb 26} 30 Novl9 83, Jan | 203, Now 
97g 10lsi 934 10 934 10 £34 97g} 97 £10 i0 1014) 2.129\Nipissing Mines... 5 3 ae ge 9 | eas piasrpeerhs 
4219 4310] 423, 44 42 463s] 44 4814] 4412 465s] 4512 47 |33,641|North Butte.....-.. 15 A * Dec 24] 85!i4 Jan 2]) 40%; cb) 893, Nov 
1434 16%] 163g 1734] 1614 183) 1Clg 1914] 16 17le] 17 191-|73,147|North Lake ‘G8 paid). 25 Sie meenes| ie Aus Oh... cc nislsasccladec 
lg 12/1 7-1617-16) 1 Ms} 61 lly 1 1 1lg llg} 1,35¢|/Old Colony...------ 25] 40 J’ne21| 90 Dec 2: 50 Jan 1 J'iy 
50 50 8650 50 =—sB0 49 4910] 48 50 481g 4 8lp 684 one ears See Ea 25] 4714 Feb24) 59 Augil 28 Jan! 60le Dec 
161 161 | 160 160 | 161 161 | 160 161 | 159 159 | 159 § 159 1731 OSCR. cncce weaesos 25] 122 Feb2¢€] 170 Dec 2s 77. Feb} 135le Dec 
20 20 | 20 20 | 2012 2012} 20 2014; 20 20 | 2084 211s} 2,265 Parrott (Silver & Cop) 10] 19 Dec2s| 3614 J’ncl0}}) l0isdan| 311g Dec 
8&8 88 | *88le ...-] 88 89 88 &8 S7ig BBL incce. soast . BOTs ceases 25} 83 Dec 6) 99 Jan 4]| 77° Feb] 100 Aug 
234 23;] *2lg 284] 212 25s] Qo Qe 28g =: 28g] 1,506 Santa ¥e (Gold & Cop) 10 llg Novli 27g Jan & 15g Apr 33g Nov 
161g 16lo} 1614 16!-] 1614 1614] 1519 16 158g 157s} 15lg 15le] 3,707|Shannon _..--.----- 10} 1312 Feb 26} 177g Jan 4 934 Feb] 19144 Nov 
65 6534] 6412 6534] 6412 65 63 6412} 62 623;) 63 6319] 3,197|Superior_...------.- 25] 34 Jan 5) 67 Decl? 14 Apr] 36l2 Nov 
16 =: 1683] 1614 16l2} 16 1684) 1534 163;} 15lg 153) 16 16 | 4,072|Superior & Boston Min 10] 131g Nov €| 18!2 May2s||_.-_-_ 22 |e 
151g 155s] 1514 15!lo} 15 15 148g 1514] 141g 141s] 141g 141s] 4,887|Superior&Pitts Copp. 10] 127, Apr 27| 18le J’ly 6 141g Oct 20!g Nov 
*65 70 6612 67 66 66lp] 65 66 65 65 65 65 242|/Tamarack ~..------- 25] 62 J’iy lt} 90 Feb25 56 Mch] 88 Nov 
1d 10 10 10 10 «10 91g 10 ole as e 9 10 | 2,422 Trinity pe mesic sn P 914 - 29} 1753 Jan 2:|] 121g Feb| 25 Aug 
ene enn-| wnne on--] wn-- on--] ---- ---- ast Sale Dec’09} __..|Unitec OPDCT. casos 75 ov 4) 16144 Jan & 452 Mch 16lo 
393, 23934] 3912 3934] 383, 391:] 381g 3 3734 381s} 383g 393s] 4,052|UnitedStat«sCoal&Oil 25 23° Jan 12 3912 Novl16 9° Mch 308; Nov 
4934 5ll2} 50!g 50le} 4914 SO0ls} 49 5183] 4812 49 49 491-] 8,126|U S — pee & Min. 50) 39 Feb25/ 59° Sep2i|/| 28 Mch]| 4673 Nov 
Siig Silo} 51 S2igi 51 Silo} 51 Sills} 51° Sto} 618, 5133] 1,887] Do pref.-------. 50} 44 Jan &| 54 Oct 4]} 37 Feb|. 47 Nov 
4% 48) 389454 5 434 434) dig 45s] 4lg dts] lg 4c} 1,115] Utah- Apex Mining... £]| 4 Oct 29] 63 Jan 26 433 Sep 7 Nov 
411g 41lc] 413, 4134) 4114 4117} 41 42 4014 41 401g 41 | 1,964|Utah Consolidated... | 3714 Feb24] 443, Nov2 2919 Jan} 50 Aug 
53 535s] 53 = 53 53 | *51l4 52 515g 52 | .--. = =-..-| °370|/Utah Copper Co_.... 106] 393; Feb2]| 66 No.2 287g Mav} 53 Nov 
5 5 ae #412 54] #4l2 5 Gp BL peer: coonl |. SOL VIeeROe \anwean one SO. & One 2st 6. Des 22 210 Apr{ 5 Nov 
1234 13! 13 3%; 1212 13 12 13 ll Mp] Allg 125 ]11,538]W inona __..-.--..e ~ 25) 43, Apr3o] ¢13!4 Dec 17 419 Jan| e734 Nov 
149 149 e147 149 *149 150 145 147 145 145 147 149 125) Wolverine .....ccace 25/'139 Mch18/} 158 Augil2|| 115te Jan] 175 Nov 
CL ac, A 3 _3lg 2% 27" = 28, =~ 3 | 3,250'Wyandot -....-.-.- 25' 2 Oct 6 4Jan 1611 50 May' 33 Oct 
¢ Before pay't of assess’ts called in 1909. * Bid and asked prices. d New stocs. ¢ Ass’t paid. b Ex-stock div. h Ex rights. a Ex-div. and rights. 
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rabid 23] _Prtes Week's 33] Rana es i cae |B2| Price Week's |%¥]| ance 
BOSTON STOCK EXCH’@E 5 Friday Range or '$9'| Year BOSTON STOCK EXCH’GE : Friday Range or 5 Year 
WEEK Enpine JAN 21 3 Jan 21 Last Sale &™| 1909 Weex ENvine JAn 21 Jan 21 Last Sale i9ug 
| | Bra Ask low h rt! ‘Low Hran| | Bia Ask\Low High al so) Low High 
Am Telep & Tel coll tr 48.1929 J-J| 925% Sale | 92 Ht ¥651, || Lilinois Steel deben 58....1910)/ J-J| ...... ...... 99% Nov’09). . 993 ivf 
Convertible 4s........-..1936 M8! 1025 103% = 2 13s ri 92 1075,||_ Non-convert deben 68...1913/A-O) 1004101 [1004 100% “yl 100% 101% 
Am Writ Paper Istst5s« 1919 J.J) ..... shonin OW ....|| 83 83 |j)IaFalis&Sioux Clst7s..1917/A-O) ............/117 Apr’0s - 
Ariz Com Cop Ist conv 6s 1918 M-6 ...... ...... ‘ba Des ----| 1380 20 Kan C Clin & Spr 1st 58...1925/A-O, |... ecoqeee] YT Jan’10 
Atco Top &S Fegeng 48..1995A-0 ............ 100 100% 99% 101% | KanC FtS#@ Gulf ext6s..1911/J-D) ...... ...... 100 oe > UY 
Adjast ment g 4s....J) ly 1995 Nov! “94 “96 | 94 Deo’?d9....|| 92% 945,'| Kan C Ft Scott & M 68....1928.M-N| 117% .--_.- 117% 117% 
SH ae sis 1995 M-N; 94 96 93% Now’09....!| 93 ¥4%i|KanCM& Bgen 7 ~-1934M-8 ¥3% Sale | 93% V3% 
ist 7 Os atone pieshess Deo’09 ..--) 102% 121 is Assented income 91 92 | 91 91 
7 Gell *caanss eehewe 0 Aug’0Y!..../ 107% 1204 || Kan C & M Ry & Sr isi Eater 103 104 |103 Jan’10 
u-J| 70 _ ( eon 40 | 57) 69 73|| Maine Cent poe let 7e...191ZiA-O} 2.2.06 wccees 113% Nov’Us|... 
M-S, . éeoces ARO. BOD OE snccPeccoes s0ces Cons Ist 4s ........... -1912/A-O) ...... ....../101% Sep 05)... 
Boston & Lowell 48 916 JJ) LIE 100% Mar’09 ....! 100% 100% || Maro Hough & Out ist 68.1925)A-O) 2222.2 22002 15 J’ne 
Boston @ Maine 4'9s......1944'J-J| . athen 104 'y Oct 08! ronal enone sees. || Mass Gas 4198 .......... 293-3) 98%S8ale | 98% 9 
Boston Terminal 1st von 1947. F-A! . scosethhe SOR "OB i sects skses occse Mexican Central cons 48..1911/J-J ecccce cocces| SG Mar’09!....|| 84% 8 
Bur & Mo Riv cons 6s . “ite J-d| .ccces eveee./102 Deo’09 +-e-|/102 “j02°°|| 1stoens ino 3s...... San 1939) T'ly| ...cce .-----/J16 Apr’UBl....|]...... .... a 
sinki fund 4s eee eeee 1910 d-J eeeeee Seeeee 99 y Jap 09 isa 99% 99% 2a cons inc 3s eeceeee Jan 1939 iy 4 ee eeee ceeeee 165% Apr’Us ed eh oe 
Batte @ ton lst 68....1917/A-O| .......-22-.,100 J’ 7ne'01)..--| ecccee coos. |] Mich Teloplst pen gh J- éncnen covectisesees abeugebdinesplioccans sen : 
Cedar Rap & Mo R lat bine MAN] ..cccc cccees 117 = J’me’08 ....!!...... ......}] Minne a tip ag con 7.3 GD Dt eres. cocnus dcsnce 02% Ang’V4).... \. agees sbedte 
, PSE eer oD cence dé Wambact Re AUS UN OO octal. odsss vaneed New Eng Cot Yarn 5s....1929|F-A; 104 105 |104% 104%) 4)1024% 104% 
Cent Veiini lat giaciaay 1920 -F| 85 87 37 5} 81 90')| New Eng Teleph 5s....... 916; A-O| ............)10%3 Feb’09}....//102 102 
Cc B &< lowa Div lat 58. ped -o eceocs © esceeee 4103 Oct 07 Sees seeeee seeeee 5s. 1B. w cccccccoces cosesccccosse 16 A-O eeeeee ceeeee 100 'q sep 08 eeeelleeeecee ve sees 
Lowa Div ist 48......... VID A-O} 2.2... ceccee| 99% I’ ly'O 09, wees ||, 99 5 100 1,'| New Engiena come § Se... 1868 PO CRES, A ovddnebiipdlixéiens akh aon 
Debenture 6s............ 1913 MN sendin wdepaslee @ 101 2! l ole ah Boston Term 1st 49.....1939/A-O) ....c0 ceceee|eeeene — cenceele bhdieeah sbebe 
Denver Exten 4s........ 1922 F. scbecs toneeieee Gea" a 99% 100 N YN H@H con deb 3 481956) J-J5 ciale ebnedal ivi % Deo’09 ess!) O75, LOD 
Nebraska Kxtep 4s ..... 1927.M-N)| ...... ecoce. 102 May’ ....! 101% 102 Conv deb 6s (ctis) ...... 1943) J-J isdi, Bale [134% J34%) GBilSs 142% 
Bd& SW at 48........... V2ZLM-8| .....ccccee.| BY Oct *U9....)| BS 99 — 7 gold 48 ........ 1924, F-A) .....  ccceull LOL Apr’O9)....//101 LOL 
(Illinois Div 3 498......... 149! J-J5]) -cccce coccee 8Y 4 Nov’0¥ aot 89 92 Ry é& Nav con g 48. -1946) J-D) ....2. ..200-| 99% Sep '09)....]] 98% YR% 
Joint vonas See Gt Northern) Ores Sh Line lst g 6s..... 1922) F-A) .....0 ..020-/L17 6 Nov’09),...//117 19 LID 
Caio vc Ky & Stk Yas 58.1915) 3-3) 101% Sale /101 st te 5 Pst 104 Repub Valley lst sf 6s8...1919,J-J3| 103) ....../105 Lrec’08)..../1...... 2.2... 
Coll trust retunding g 491940 A-O| 91 Sale | 91 v4 Rovland 1st con gen 4498.1941/J-9| .....2 .....-|107 ‘2 Now’05|.-..||...cc0 --000 . 
Uh Mil @ 8t P Dub D 68..1020' J-J! ..... © ebeces 125% Jan’ 10 ooks mis 1184 Rutiand-Ca lat 481949) J-F | ..ccce ccccee(L02 DMar’O2). 2.1]... 2. wcccee 
Ch M @& St Wie V div Galvze J-J) ............,126 Fev'ud ....'...... ..2... Savannah Eiec seme oe. J-F | .ccc0s socces| 9849 May’0G)..../]...... ..- 
Chic & No Micn lsu sa 58.1031 M-N! 2.0... eseees| 103) sev 09 2...) 101 103 Seattle Elec lst g 5s......1930; F-A 104 1061 
Chic & W Mich gen be....1921T-D) L222. LOS lea | 4 Lue 106% || Terre Hante Eee x 58....1929| J-J diaeet eub 
Concord & Mont cons 48..192U J-D 2.2... ceeeee| YL Deo’0? 2..." 20.2... 20. (dry “Oe Ist g 58..... --1918 M-S 100°” 102° 
Conn & Pass K let g 48...1843 A-O  ...... .00...'212% Jam US . 2.2.22... Lee... Union Pac RR gr g 40.1947/5-4 102% 108% 
Current tiver lst 6s...... A#Z]T A-O  ...c0. cécee-| BU Feb’0v..... 96 96 20-year conv 48..........1927/J-J ockal 102% 110% 
Det Gr Kap & W lst4s...1'46A-0 22220. .224..| 91 Oct ’09....' 87 929 // Umitea Frais ows f448.1923 J-J ‘| 95% 97 
Dominion Coal lat sf 5s. ia 14uM-N 98 e| v8 es | 4 96 Y7%'|U S Coai & Oil lst sf 6s..1938 M-N 5120 1 
Piseabarg __ RRS a lvls M-S 103g Api 05 ....'.. | US Steel Corp 10-60 yr 58.1963' M-N 11/'102% 108% 
RR tae ACR 27 M-S | 96 Apr’vs |) West End Street Ry 4s....1915/F-A 100 4g 100% 
Prewi Elk & Mo V ist B18 Ca S 133 Mar’09. GONE 45BR. sc cdcccscksces --1914.M-S ween LOO 103% 
a lat 6s....... 3s A eneis étikes BO. S0C'OO || Gola depenture 4s....... 1916 M-N 1 99 100% 
Gt NorC b & Q ooll & 4s ivalld. vf j “WT Sale | 96% 97's iso) ¥5 iq 99 | GONE BB. i cocccdeccspcidpce CL | eae 100 4y Uct 709)....|| 99%» 100% 
BRogistered 4s8..... cooccccd VZ1iQ-J| VG .....- Vi's Vy 4) 95% 981,' Western Teleph & Tei 5s.1932\J-J| 99 Sale 984 v9 0; 96 100% 
es i (| Wisconsin Cent 1st gen 481949|J-d| ...... ...... 95's Apr’09|....|| 93% 95% 


Noru—Buyer paj payea acerned interest in n addition to | to the purchase price tor all Boston Bonds. 














* No price Friday; latest bidandasked. { Flat price, 








Philadelvhia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 



































































































































Share Prices—Not Per Centum Prices | Sates ACTIVE STOCKS Range for Year wonge Ly ase 
Saturday | Monday Tuesday | Wednesday | Thursday| Friday | Week’ ( ~~ Bonds and 
Janis | Jani? Jani8 | Janiy Jan 2u Jan2?l1 Shares see below) Lewest | Highest Lowest | Highest 
| | Baltimore 
ager oenene ecsccs cccwes| cccece co ace evcece cecese| cosese cccese] “43 680 | .«.s0./O0m. Gas EL la & vow.i0e 38 Mar 8} 48 Deo24/ 20 Jan/ 30 Des 
"86% B54) 22... p Wetkedel | titden bint. ‘dedans Baaded: Gakben Seaie *35 0888 iv Do pref............10U0 Mario) 8Y Mayi8; 65 Mar 814 Dee 
inGipet weeds ®Ol@: .. crscve | 1165 its\ 119 122 12015 1204! 122 123%' 1,143 Northern Central ...... 50, 109 Jan 4/121% Deol7|} 80 Janj102 Dee 
SES. cscees 25% 25% 26 26% *86 26 24% 25 .* yt 254) 710 Seaboard (new).........100| 11% Febz5) 28% Dee 7)| 4 Feb) 16 Deo 
45 45 45 45 | *45 46% #45 46 cecece oi 46% 454%) Tiv Do 2d pref........100) 22% Feb24) 48 Deo 7} 10 Feb] 26 Des 
Sadist onde: wadtbe Laagenl .danses.pne ene{ tccottis 40 -f* cakans *13% 13! ......; United Ry & Electric.. 50) v% Feb 3) 144Deo 3] 10 Jan| 12 Nev 
Philadelphia ‘ 
26% ...... 26% 16% *26 26%) 26% 27 27 27 27 «637 95) American Cement. ..... 26 Dec20) 43 Jan 2/) $25 Mar] 43 Dee 
*48 48% . 455) *48% 49 43 «448 *48%, 49 *4i 49 55|american Railways.... 445, J’ 3] 48 Dec3ii| 42% Mar 46% Nov 
49% 50% 50% 52% Sls 52% 60 52% 50% 52 | 50% 61's 40,171/\Cambria Steel.......... 50) 32% Heb23| 49% Dec21|| 26% Feb) 40% Deo 
#12% 12% “12% 12% 12% 12%) 12% 12% 2lit%, 11% 12 1 665) Electric Co of America 10/%10% Jan 20) 12% J’ly 14 8'gJan/ 11% Dee 
60% 614) 61 62 60's 624) 60% 62 tU4s €1%; 60% 61 | 6,41U/ Elec Storage Battery..100) 43 Jan3U) 6349J’ly 30) 244 Feb| 47's Deo 
BUlg SL 31 33 BL Bly! BUlg Bll) 29% 1% Sli“ 31% ee ee oe .-.-100) 1L6Jan 5 % Deo30) 3yJan/ 19% Des 
Bly 82 823 83 81% 83 | 8U% sly; 80 re | 81% 82% 2,020 pref tr ctfa....100) 53 Jan $419 Deos1'| 19%Jan| 6945 Dee 
#12 12%) lvtlg Ler Lele 12% Li 12% i tes _ iz 12 5u bietetent Telephone... 5 OsJanz1| 15 Apr id, 44van; 9 May 
264 «61g L464 264%) #264 27 26 2% 25% 26%/| 1,850) Lake Superior Corp....1 14% Jan 5) 33% May 8! 3% Feb! 17 Des 
120 sue L1¥%120 | Lld Llv¥ | 116 119% ity rig 118 118%] 1,710) Lenigh C & Navtr ctfs. Jan 6/1254 Deol7)| 78% Jan| 97% Dec 
lls 1g4 | 102% 1205 102 1lu4d 98% 103%, ¥38% 102 | 10i41024,/49,593/Lebigh Valley.......... 67 Feb23|113 sep 21|| 52% Feb| 76% Dee 
66% 66% 66l1¢ 67536) CEOREEIS,g 6574661536 Gb11¢ 66%,¢ 66121¢ 67546) 5,761) Pennsylvania RR...... 634, Feb24| 755 Sep 29) 54°; g Jan} 661,46 Dec 
61 614%; *5U0 Ol 5U% 50% bu 61 6U% 504 *60% 51 525) Philadelp’aCo (Pitts). lg Feb %™ Deco Y| 34g Mai! 44% Dec 
13% 14 13% i4 14 ld 13% 14 13% it | 13% 14 6,795|/ Philadelphia Mlectrict. 114% Feb a 14's Dec 22) 54g Veb| 12% Nov 
26% 26%) 25 <6%). 26 25%) 24% 25%, 24% 25% 25% 2519/24 ,636/ Phila Rapid Transit... 247%, Jan 36'9 om ree d12‘gJ’uc| 25 Dec 
8U% Sl | Su%s Sis) BU% 815) 7¥% Bl 7913493018, Sl+g Sl) 6,37 eading ......... eeocces 30. ven 23 86% Sep 21) “Vic Feb |7111,_ bec 
O%m 6%, 6% 6% Gilig §=6%! 6% 6% 6% 2 Sie 65 66%| 1,625 Tonopah Mining ..coce ant Jan 16 73,6 Mar30. 94 Apr 
61% 52 | 650% 51% 50 61 | GO 50%) 50% 5U%) 50% 60%) 6,681)/Umon Lraction ........ 50) 50%Jam 6| 568% May 4) ans ne| 56% Apr 
93% GS'o) YS 94%) V3 04 92% 93's) 92 93 4 Y3% 93% 8,964) United Gas Impt....... 50] 84% Mayl3| 954. Dec 6 deegn'nel § 94% Deo 
PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE | Bid | Ask 
kpactive Stocks Bonds Ph & Read 2d 5s ’33.A-O} ....../...... peg pom Ae f 1st5s’23J-J) 100 |...... 
an i te eee pete Prices are ali “and Con M 7s 1911.....5-D} 1034'...... Ry @ & Ki5s’99 M-8; 90 | 92 
stos Corp. iud 80 | 30 interest.” Ex Imp M 4s g’47.A-O} ...... % Chari C&A 2478'10 A-O} 101 |...... 
Preferred ...........1 ¥U%4) 90% || Al Val KE ext 781910 A-O; 1004...... ye 5s ¢1941.Q-F) ......|....../| City & Sub lst5s..’22J-D) 1U6 |107 
American Milling. 10 1 Alt &LV Elec 4 48°33.F-A' 92's) 93 PWS B col tr 4s’21.J-J| 100%9) .....|| City & Sub( Was)1st5s’48) 103 |...... 
Amer Pipe Mix...... 00 AmB gn 581911.J-D) 938 | 99 Portiand Ry lst 6s 1930.) ......|......|| Coal & 1 Ry ist 5s’2UF-A! 101 [Luly 
Bell ‘Tele hone (Pa). - . || Atl City lst 58 g’19.M-N| ......|..-... || Roch Ry& Leon 5s’54J-J 7g|......|| Col@Grnuv Latés 1916J_3 107 4/1L08% 
Cambria [Iron.......... || Berg& EBrw 1st 6s’21 e --20-|/ 100 omr -Am Ir 63°27 J-J| ......'1034|| Consol Gas cami t: J-D) 100%/100 
Ceutral Coal "b Coke. iov || Bethie Steel 6s 1998.Q-F) 116+3,117 Trac Ind gen 58’19.J-J 3 | 94 GB... ces ceceee 939 J-D) 110 [110% 
Consol Trac of NJ...100) .....-]...... | Choc & Me 1st 6s 1949 x 110 {112 || Un Rys Tr ctfs 48°49 @J| 78 | 79 ||Gad& Alaistcon be "453-JS| 104 49/105 
Haston Con Electric 0.50) ..... |...-... 'Ch Ok &G gen 58°19 J-J| 104%/....../| United Rys Inv 1stcolltr GaCar&N ist 58°29 J-J} 104/104% 
Elec Storage Batt....100) 60%) 61 Col St Ry lstcon 5s1932 ..... dlaonbey sfds 1926.......... M-N} 84's) 85%'| Georgia P lst 6s...°22 J-J} 113 |1164 
Preferred ........... ME: bested! acsue 'Con Tracot N J lst 5s.’ 33) 104%4)...... || U Trac Pit gen 58°97 J-J} ....../107 || GaSo& Fla lst 6819453-J| 107 |1u8 
Ht Wayne &W V..... FES REBELS E&A lst M 5s 1920 M-N| 107‘9). ....|| Welsbach 8 f581930.J-D} 86%)...... G-B-S Brew 3-48 1951M-S/} 414) 41% 
Germauiwwn Pass..... 5U) ..2202/125 tvs & Peo Tr stk tretis) 91s) 92 Wiks-B G& E con5s’55J3-J} 10149'10249|| 2d income 581951 M-N} 10 | 12 
[Indianapolis St....... | Reet BEES Il Gas-L lst g5s 1928| 1U6 |...... BAL/TMUKE Knoxv Trac lst 5s’28A-O} ivi |105 
Indiana Union Tr....100) ....../...... polis Ry 48.1933) 383 | 84 Inactive Stocks Lake El ist gués’42M-S) 108 |...... 
msurance Co of N A..10| 22%! 23 | Tete 48 1943 ..B-A! <cccee| 56'5 ~~ > pe Coai& Iron.100} 25 |...... MaconRy&Ltlstis’b3J-J; 95 | 96% 
nter Sm Pow & Chem.50| ....../...... a Nav 419s Me ae waocce[ tee TL | BOWE dcncanncsncnsss seeeee| 75 || Memphis St lst 53°45 J-J} 1UU0 [1004 
Keystone ‘l'elephone or Be Suances Rs 48 g.....1914.Q-F) --c0ce!----0- Atanas Charlotte.-100 sévees] ccaven MetsSi(Wash)lstis’25F A! 1084/1098 
WORSTEON poiicensnctsll cetned BH & Sen M4s¢ 1924, eH] ccccce| eve ---|; Atlan Coast L (Conn)100| 325 (340 || Mt Ver Cot Duck Ist ds.; 75%) 75% 
Keystone WatchCase. ido EAE ELS ms VC lst a g’33..5-J| 10¥ Canton Co............ 100} 105 [llu || NptN&OPistis’33M-N| 93 |...... 
EAS Brothers... cscckG} scnseolscovse Leh V ext 4s 18st 1948.J-D j Cons Cot Duck Corp...50 6 7 || Norfolk St lst 58’44..J-J| 105 [110 
Little Schuyikill....... 50 Or fetcnd 2d 7s 1910.......... M-S Preferred ............ 20 | 23 || North Cent42s 1925 A-O} 105 |...... 
Minehill & Schuy! H. -50 hy ee Consol 6s a3 noel J-D Georgia Sou & Fia.--i00| 30 |...... Series A 58 1926....5-J| Llib |.c.ces 
N Haven Iron & steel.5| ...... eeseee |} Annuity 638......... J-D SBE BROE <5 cicocscee --100} 968 | 97 Series B 5s 1926....J-J| Lli |...... 
Northern Central...... 50) 120 |......|| Gen cons 4s 2003.M-N , RRR eoeelL00) 72 |......|| Pitt Un Trao 5s 1997.J-J| 105 |....0. 
North Pennsyivania..5U! ....../......|| Leh V ‘Tran con 48’35J-D G-B-S Brewing.......100 1 Poto Val lst 58 141..J-J} 105 |...... 
Pennsyi RR receipts....| ......|... --. || New Con Gas 5s 1948 J-D Bouds Sav Fla & West 5s’34 A-O| 107'/...... 
Pennsyivania Sail..... 5v| 1084!......|| Newark Pass con 5s 1930 Prices are ali “and Seaboard A L481950A-O;} 383%) 84 
Pennsylvania >ieel..10U) ....../...... NY Ph& Nolst4s’39 J-J interest.” Seab & Roan 568 1926.J-J}| 109 |....0 
Preferred ........... ou Income 4s 1939...M-N Anacostia & Pot 58....... 103 |108%)||/South Bound lst 6s..A-O} 1054/1064 
Phila Co (Pitts) pref...50 || NoOhieTrac conds’19.J-J Atl & Ch ext 40s °10.3-J) 22d. UELL&P 1lst4%8’20 M-N} v2 | 2's 
Phii German & Norris.50 Penn gen 6s 1910... Var) Atlan C L RR4s195zM-S) 93%) 944'| Un Ry & Klist4s’49 M-S} 864) 8619 
Phila Traction......... 50 8e3,'| Consol 5s 1919..... Var Atl Coast L(Ct)ctfsisJ-D) 102%/...... income 48 1949..... J-D| 59%) 59% 
Railways Geuerai..... lv Penn & Md Steel con 6s. Ctts of indebt 48....3-J| 87 |...... Funding 531936...J-D) 83° 4 
Susqueh Irop & Steel..5 Pa & NY Can 6s’39.A-0) 6-20 yr 4s 1925......J-J| 932 3\|| Va Mid 2d ser 6s ’11.M-S/ 101 |1LUL% 
Tidewater Steel....... lu --|| Con 48 1939........ A-O) || Balt CPass 1st6s’11 M-N| 100%/100%'| 3d series 6s 1916..M-S| 104 |...... 
PESTERCO oc; <n 00 cee 10 . || Penn Steel lst 5s’17 M-N! '| Balt Fundg 68.1916 M-N| 105 |1c6 4th ser 3-4-58 19Z1.M-S| 105 |...... 
Union “‘I'r of ind...... LOU | Peopie’s ‘I'r tr certs 48 °43 Exchange 32831930J3-J| 97 97 5th series 5s 1926.M-S} i00y!...... 
United NJ KR &C..100 | Co lsté& col tr 58°49 M-S! Balt & Plstésml’11A-O) 1014'1luz || Va (State) 3s new’32.J-J| YU |...... 
Unit Trac Pitts pret..50 Con& coitr is 1951M-N| BSP&O lst44s’'53F-A) 934} 944)) Funddebt2-381991.JJ| 90 lly 
Warwick [ron & Steei.10| “Tilg 1 Ti) Phil Kiec gold trust ctfs. Balt Trac lst5s..’29M-N; 108/111 || West N C conts114J-J| 106 |106%s 
West Jersey & SeaSh.50} ...... 55 Trust certits 48......... No Balt Div5s1942.-D, 110 |....../| WesVaC&P lst6g’llJ-J} lvl |101%s 
Westmoreiand Coal....50/ 95 | 9d P& KE gen M5 g*2 oeseon -cesee || Cont’] Ry conds1932 M-N}| 107 |......|| Wil & Weld 58..1935.J-J/ 110 [112 
Wilkes Gas & Eiec.Jioul ......]...... Gen M 4s g1980..A&0 100%|......||  Kxté Imp 58.1932 M-8} 108 |-..2.. 











¥] Bidand asked; no sales on this day. { Ex-rights. 1 $7.50 paid. f¢ $12% paid. $$1319 paid. ¢$35 paid. @ Receipts, 0 $25 paid. ¢$30 paid. d $4215 paid 
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Zuvestment and Railroad Intelligence. 





RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
Statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the eleciric railways are brought together separately on a subsequent pa7e. 


We add a supplementary 























































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or | Current | Previous| Curren! Previous ROADS. Week or | Current | Previous| Current Previous 
Month, Year. Year. Year. Year. Month, Year. Year. Year, Year. 
$ $ $ $ , 3 $ $ 3 
Ala N O & Tex Pac eN YC &Hud Riv_| Sovember_|$ ,520,957|7,434,521}42,585,638/38 345,385 
NO & N East._r| December 292,773] 305,169] 1,714,617] 1,530,815 Lake Shore & M S| November. |4,092,946/3 ,362,837/20,886,419]17,709,044 
Ala & Vicksb...r| December 160,751) 160,544 873,518 13,678 n Lake E & West|November- 548] 370,275) 2,381,438] 2,021,298 
Vicks Shr & Pac.r| December 139,948] 145,673 753 ,594 725,109 Chic Ind & South/November.| 326,253] 245,518] 1,470,695) 1,125,585 
Ala Tenn & North. .| November. 7,246 6,464 31,337 25,797 Michigan Central.| Jovember_|*,526,762/2,118,326/12,480,048/ 10,791,881 
k Atch Top & S Fe_| November_|9,628,529/8 ,403 ,247|44.507,765/39,114,925 Cleve CC & St L_| 'ovember_| :,584,504/2,148,948]12,711,101}11,188,620 
Atlanta Birm & Atijist wk Jan 43,595 39,177] 1,835,897) 1,049,733 Peoria & Eastern!.iove cber_| 280,743] 241,645) 1,407,062) 1,216,041 
Atlaniic Coast Lin-| November- |2,746,292/2,247,222}11,080,800| 9,690,508 Cincinnati North.|November_| 106,336 88,875 557,162 497,074 
Baltimore & Ohio.|December /|6,836,787/6,205,632/44,070,620|39,147 ,007 Pitts & Lake Erie} November_|1,622,722| 965,533) 7,676,512] 5,369,850 
angor & Aroostook] November.| 244,683] 227,404] 1,195,234] 1,180,512 Rutland ....... Ttovember_ 87,916] 241,699) 1,491,677) 1,309,613 
Be) .efonte Central. .| December 7,989 5,71 36,134 37,159 N Y Chic & St L.| Yovember_| 908,126} 790,547) 4,446,398] 3,839,083 
Boston « Maine...r| November_.|},746,625/3,238,298)19 ,619,827|17,283 ,373 Total all lines____} November_| 21728813] 18008724} 108094145)| 93,413,474 
Bridgeton & Saco R| November. 3,424 3, 22, 23, N Y Ont & Western|November.| 677,327) 624,686] 3,812,308] 3,705,237 
Buff Roch & Pitts_ri2d wk Jan| 157,472) 122,991] 5,006,727) 4,011,808 || N Y N H & Hartf_r| November_}|5,161,870| !,611,180|26,131,441| 23,295,705 
Buifalo & Susq...r|November_| 201,186] 191,278] 1,085,592 64,455 || N Y Susq & West__| November. 07,807 6,169} 1,436,178] 1,297,296 
Canadian Northern_|2d wk Jan] 185,700} 117,200] 7,150,000) 5,897,600 || Norfolk South__r|/November_| 228,606) 195,490; 1,091,545 940,871 
Canadian Pacific._.|2d wk Jaunj1,342,000| 970,000|52,479,753/42,701,783 || Norfolk & Western_| November_|2,990,353|2,411,208|14,543,358] 12,323,597 
Central of Georgia..|?d wk Ja: 21,900] 199,300] 6,709,719] 6,363,132 || Northern Central__| November_|1,158,437/1,004,537| 5,519,414] 4,978,114 
Central of New Jer_| Jovemv:r_|?,450,186/2,238,915|11,632,545|10,944,032 |} Northern Pacific__r| November_|},690,435/6,418,352|35,681,803/32,004,574 
Central Vermont__r|.Jovember_| 323,147) 283,959] 1,693,612) 1,556,781 || Pacific Coast Co__.|November_| 638,146} 489,899] 3,668,797] 2,877,809 
Chattanooga South.|2d wk Dec 1,551 1,54- 35,707) 40,847 || Pennsylvania Co__r| Yovember_}|4,742,466/3 ,436,074/ 23,753 ,539/18,469,368 
Chesapeake & Ohio_|2d wk Jan} 18,278] 510,958/16,645,070|'1,390,094 || d Penn—E of P & E| NYovember_|14467 717/12199 817/69,546,924/60,010,024 
Ch cago & Alton Ry|2d wk Jan| 251,903 :45,267| 7,666,889] 7,164,338 dad West of P & E_| \ovember_| Inc 1,94/7,300 Inc 7,87|9,700 
Chic Burl& Quincy.r| November_| ', 152,241] / 632,676] 3,849,136] 4,860,273 || Pere Marquette___r| November_|1,390,746/1,189,803) 6,940,648] 6,098,298 
Forcago Gt West_|November_|!,064,993) 915,490) 5,043,451) --.-.. . Phila Balt & Wash_| November_]1,509,459}1,387,159| 7,675,635] 7,050,135 
hic ind & Louisv.j2d wk Jan 83 ,472 77,401] 3,216,603] 2,907,049 || Pitts Cin Ch & St L_| Jecember..|2,774,370)2,221,904|16,769,583/13,944,794 
Chic Ind & Southern|—See New |York Cen| tral. Raleigh & Southp’t| Jovember_ 14,326 11,712 62,861 51,292 
Chis Mil & St Paul_r| November_|5,956,75: |5,129,361| 29,567,441) 27,573,907 || Reading Company~ 
Ca Mil & Pus Sd.riNevember.|1,044,73! | cascac]  jwceece| . osceane Phiia & Reading_| November_|1,000,848/3 ,524,507/ 18 ,344,232/ 16,553,330 
Chic & Nor West_.r| November_|6,586,682/5,654,874] 53 ,824,726|30,098 ,782 Coal & Iron Co__}November_|*,532,035/3 ,657,76 4/12,392,035) 13,761,804 
Chic St P M & O_.r| “ovember_/1,427,237|1,202,969| 6,688,690] 5,987,388 Total both cos.._,November_| /,532,885/7,182,271/30,736,268| 30,315,133 
Chic Term Trans_._r| Jovember_| 111,867] 101,479 514,726 484,503 || Rich Fred & Potom|November_| 178,927) 151,226 830,156 720,771 
Cin Ham & Day__-rj..ovember_| 88,533] 704,549] 4,234,783) 3,590,037 lo Grande Junc___|Cctober___| 112,708 82,504 380,323 304,543 
Cleyv Cin Chic & St L|—See New |York Cen|tral. Rio Grande South__/%:1 wk Jan 12,277 9,832 270,448 341,645 
Colorado Midland_r|.sovember_| 255,253] 225,753] 1,122,729] 1,034,464 || Rock Island System! “jovember_|5,873,966) 5,107,207) 29,651 ,036| 26,443,315 
h Colorado & South|2d wk Jan} 312,635) 275,217] 9,231,561] 8,635,895 || St Jos & Gr Island_| November_| 137,839} 131,946 753,747 736,098 
Colum Newv & Lau/October-__- 27,172 23,617 91,786 91,65 St L & San Fran___| November_|3,792,522/3 ,332,117/18,120,167|16,105,150 
Copper Range... _- October _. 64,101 72,967 274,098 294,696 Chic & East I!!__| November_}|1,072,51 920,784] 4,972,105) 4377,129 
Carmel... ..n.c0dme November. 17,991 7,335 74,635 29,255 f Evansv &% Ter H|November_}| 224,21%} 173,972! 1,085,996 951,953 
Cornwal & Leban_r |November. 40,867 27,756 194,179 129,959 Total of all lines_| November_/|5,089,20: |4,426,873/24 178,270) 21,434,233 
Cuba Railroad__._. November.| 166,448} 117,210 807,683 673,261 {| St Louis Southwest_|2d wk Jan| 200,249 78,411} 6,179,479} 5,876,139 
1 Delaware & Hud_r| November_|1,838,466)' ,634,272| 8,542,503] 8,045,677 || San Ped LA & SL_|Nove-nver_| 641,198 532! 8,469,246) 2,895,159 
Del Lack & West__r| November_|3,232,598) : ,958,999/15,489,777|14 442,806 || Seaboar. Air Line_r|) . 
Denv & Rio Grande|2d wk Jan 61,900) 345,900/12,995,946/11 ,601 ,467 Atlant. & Birm_r|}November}1,734,707}1,484,2006) 7,761,266} 6,780,367 
Denver N W & Pac_/ist wk Jan 17,580 9,901 569,306 427,216 Florid = W Shore rj) 
Det Tol & Iront Sysjist wk Jan 24,756 23,709 859,943 898,289 || Southern Indiana_r|November.} 124,966) 102,237 604,566 529,489 
Ann Arbor....__ ist wk Jan 43,371 34,976 985,165 964,071 || c Southern Pac Co__|November_| 12324026] 11085203) 58,635,947} 52,188,196 
Detroit & Mackinac|2d wk Jan 21,166 19,985 38,688 595,797 || Southern l-silway__|2d wk Jan} 975,022) 921,128'31,171,823)28,379,327 
Dul & Iron Range_r|November_} 852,569] 596,492] 6,386,973] 4,596,167 Mobile ¢: Gilo__.;2d wk Jan} 205,89' 185,692) 5,617,017] 5,289,137 
Dul Sou Shore & Atii?d wk Jan 49 445" 44,785| 1,810,335] 1,480,921 Cin N O ¢; Tex P_j2d wk Jan} 175,4: 139,13¢| 4,763,354} 4,161,827 
El Paso & Sou W_-_r| -Iovember_} 633,682) 626,123] 2,962,257) 2,784,206 Ala Gzcas Seuth.j2d wk Jan 78,22 59,156) 2,166,554) 1,932,258 
ae ~--|-Jovember_]| 4,976 ,993/4,283 ,941/ 23,871,534] 22,075,210 Georgia So & Fla_jist wk Jan 39,528 38,669) 1,210,880 99.106 
Fairchild & Nor E_|November. 2,21 1,76 »714 8,495 || Texas Central _____ 2d wk Jan 20,270 19,959 598 ,946 901,763 
Fonda Johns & Glov| November_ 66,191 54,953 387 ,857 341.057 || Texas & Pacific_...j2d wk Jan} 267,175) 245,794) 8,821,662) 8,412,996 
Georg.a Railroad_.|November_| 285,735] 245,06:| 1,298,58¢] 1,232,760 || Tidewater & West_r| November_ 6,88 5,3 32,945 29,451 
Georgia South & Flaj|—See Soutjhern Railjway. Toledo & Ohio Cent;November_| 389,161] 372,157) 1,876,264} 2,197,608 
Grand Trunk Syst_._|2@ wk Jan} 725,025) 645,218/24,246,977| 22,137,071 ||} Toledo Peor & Westi2d wk Jan 23,594 18,490 41,661 614,578 
Gr Trunk West__jist wk Jan 99,525 85,656] 3,165,059) 2,951,086 || Toledo Si . & West/ist wk Jan 58,723 55,874) 2,028,950} 1,862,112 
Det Gr Hav & Miljist wk Jan 34,264 25,383] 1,083,716 935,709 || Tombigbes Vall27__}| November_ 7,712 7,286 32,834 29,421 
Canaaa Atlantic_|ist wk Jan 27,987 21,106} 1,135,637] 1,024,058 || Union. Pac_fic Syst_| ‘'ovember_} },341,783|7,241,813)40,816,05. | 36,057,568 
Great Northern Sy..|December..|',704,799]4,125,555134,783 ,420|_ 9,795,467 || Vandalia_..._____ r') ovember_| 834,501] 760,887] 4,144,057) 3,849,405 
Guif & Ship Island_|November_| 201,028] 168,013 ,631 758,690 || Virginia & Sou Wc :t; .ovember_} 105.425} 105,741 522,206 529,949 
Hocking Valley_._.|November_| 690,909] 560,601] 3,353,991] 3,016,052 || Wabash _..___.__- 2d wk Janj| 511,148] 441,276/15,818,723/14,246,797 
Illinois Central_.._._|December |5,238,646}5,211,186)5 9,988 ,423|29,242,829 || Westera Maryland r|November_| 569,810) 498,716) 2,910,554 584,951 
Internat & Gt Nor.|2d wk Jan} 137,000] 145,000] 4,777,963] 4,621,326 || West ver & Sezshore| Novemper_| 377,963) 324,763] 4,021,032] 2,780,532 
a Inter-c:anic Mex_|2d wk Jan} 166,908] 139,544] 3,653,817] 3,414,580 || Wheeling & L E__r|November_| 621,756) 458,275) 3,092,771] 2,573,i31 
soma Cop tral...-.. 2d wk Jan| 49,165) 46,935} 1,825,314] 1,629,464 || WhiteR!v(Vt)2 wks|cnid Dec 4_ 1,446 RS eet GS es eee 
Kanawha & Mich..j]November_| 248,030] 197,172] 1,185,156] 1,044,017 || Wrightsville & Tenn| November- 29,982 24,608 140,499 119,775 
Kansas City South.|November_| 848,127] 766,792] 3,866,797] 3,748,086 || Yazoo & Miss Vall_'December }1,070,672'1,166,229| 5,387,981] 3,329,162 
K C Mex & Orient__jist wk Jan 30,517 27,182 916,956 622,175 - : ong 
Lehigh Valley... - November _|3 ,302,219]2,901,677|15,214,924/14,416,341 Current Previous 
Lexincton & East__|November_ 36,15 23,036 87, 164,818 Various Fiscal Years. Period, Year. Year. 
Long island_...__- November_| Inc 138, Ine 637,|993 sig saan 
Louisiana &Arkazn_|November_| 108,997 85,052 536,818 467,595 || Bellefonte Con-ral__.......- Jan 1 to Dec 31 $65,386 $65,700 
Lou Hend & St i,__r|November-| 100,072 78,598 496.916 430,500 || 1 Delaware | t.udson._...._ an 1 to Nov 30/17,767,178/16,894,560 
s Louisv & Nashv_.{/2d wk Jan} 975,075] 852,000}27,804,209| 25,133,081 || Manistique ___________..__._- an 1 to Nov 30 37,985 50.700 
Macon & Birm’ham| December - 13,148 12,67 riy 74,126 || a Mexican Rez lway_.....-...- Jan 1 to Dec 31] 7,542,520) 7,386,400 
Maine Centra! _._-r|November_| 755,177] 654,307] 4,007,329| 3,722,982 || a Mexic..1 Souciera___...---- Jan 1 to Dec 31) 1,842,772) 1,259,770 
Manis‘.qne..__._.- November. 3,148 ,90 16,72 22,855 ||e N ¥ ventral « Hudson River_|Jan 1 to Nov 30/85,159,408/76,655,979 
Marylsed & Penna_|November. 33 ,662 29,622 182,675 170,265 Lake Shore & Michigan South/Jan 1 to Nov 30/41,131,528/35,535,634 
a Mex >. Internat.|2d wk Jan} 171,812] 151,104] 4,468,979] 3,652,971 nm Lake Erle & Westeria___-_- fan 1 to Nov 30) 4,548,781] 3,977,415 
a Mex'e22 Railway - 4th wk Dec} 206,000} 193,900] 3,868,100! 3,444,500 Chicago Indiana & Soutaern_|.an 1 to Nov 30] 2,897,370) 2,410,991 
@ Mexican Southern/4th wk Dec} 37,587] 36,755 642,326 $20,723 Michigan Centrai____..__-_. san 1 to Nov 30)25,070,416/22,122,789 
Michigan Central—|.ee New Yjork Centr! 1. Cleve Cin Chicago & St Louts|Jan 1 to Nov 30/25,219,125)/22,039,345 
Mineral Range-_--_ - 2d wk Jan| 16,147 15,078 471,081 458,748 Peoria & Eastern._......-.- an 1 to Nov 30] 2,743,444] 2,480,095 
Minneap & St Louis|2d wk Jan 77,557 68,795] 2,808,569) 2,413,827 Cinc!nn=‘t Northern _._....- an 1 to Nov 30} 1,031,794 892,990 
Minn St P&SS%M'/2d wk Jan) 357,629] 310,309]13,319,711 11,516,613 Pivissur;a & Lake Erie._... jan 1 to Nov 30/13,459,155| 9,457,565 
Chicago Divisioi: |__ EAS SARE SING 4 an 1 to Nov 30] 2,861,732] 2,543,104 
Mississippi Centrai.|November. 78,819 57,445 356,852 273,589 New York Chicago & St Louis|Jan 1 to Nov 30} 9,117,875] 8,548,102 
Missouri Kan & Tex|December..| 2,298,254] 2,208,876]14,156,840|13,792,369 ites. oll Sie ae Jan 1 to Nov 30] 21329063: | 56464009 
Mo Pac & Iron Mt) Northern Centrai__________.-. Jan 1 it» Nov 30/11,230,502| _),409,408 
Central Branch.{|2d wk Jan} 875,000] 775,000|28,730,354/25,537,810 || d Penn—East of Pittsb & Erie._|Jan 1 to» Nov 30/139689 875/124033 073 
b Mobile Jack & Ku Wk Jan 8 32,843 32,457 863,660 ,817 d West of Pit. :burgh & Erie__jJan 1 it» Nov 30 Inc 12,)680,800 
Nashv Chatt & St L|November_| 989,554] 930,238] 4,780,180] 4,633,757 || Phila Baltimore & Washington_|Jan 1 t>» Nov 30/16,140,846/14,790,246 
@ Nat Rys of Mex:c>|2d wk Jan} 898,237] 989,352]25,797,087|24,711,007 || Pitts Cin Chicago & St Louis___|fan 1 to Dec 31/30,411,343/26,169,337 
Nevada-Cal-Orego.. ist wk Jan 5,281 5,864 271,370 09,515 || Rio Grande Junction........-.-. 1 to Oct 31 878,212 719,639 
Nevada Central__..| November_ 7,573 7,202 32,888 35,237 || Texas & Paclfic.-_......-...-- 1 to Jan 14 503,472 493,241 
N O Great North.._!November.! 117.382 45,778 547,539 218,332 '' West Jersey & Seashore 1 to Nov 30' 5,419,384! 5,011,884 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur'’nt Yea Prev’s Year| Inc. or Dec.| % | Monthly Summaries. Cur’nt Year|Prev's Year| Inc. or Dec.| % 
es 5 $ $ 3 5 $ 
lst week Nov (43 roads) .._- 12,975,231| 11,193,399] +1,781,832/15.92 Month Mch 1909 (890 roads) -|205,703,319/183 453,905) + 22,254,413/12.13 
2d week Nov (45 roads)_._-} 13,450,158) 11,691,325| +1,758,833/15.05 || Month April 1909 (895 roads) -|197,011,539/175 002,648} +2,008,891|12.50 
3d week Nov (44 roads) .... 13,003 ,412) 11,852,248} +1,151,164/ 9.71 Month May 1969 (893 roads) -|201,625,122|174,475,411) + 27,149,711/15.58 
4th week Nov (42 roads)--_-| 16.900,874| 13,971,227] +2,929,647/20.97 || Month June 1902 (893 roads) -|210,357,226|183,983 829) + 26,373 ,397|14.33 
ist week Dec (43 roads)_---] 12,059,588) 11,032,034] +1,027,554| 9.31 || Month July 1909 (885 roads) -|219,964,739/195,245,655! + 24,719,034 {12.66 
2d week Dec (41 roads)__--| 11,688,160) 11,142:346 +545,814] 4.89 || Month Aug 1909 (883 roads) -|236,559,877/206,877,014/ +29,682,463/14.35 
3d week Dec (40 roads)___-_ 12,089,781| 11,258,272 +831,509| 7.29 Month Sept 1909 ‘882 roads) -|246 ,065,956 219,013,703' +27,052,253/12.35 
4th week Dec (42 roads)... 17,522,287, 15,948,781} +1,573,506) 9.83 Month Oct 1909 (699 roads) -|/251,187,152/225,109,822) +26,077,330)11 58 
ist week Jan (42 roads)___- 9,906,861) 9,159,802 +747,059) 8.16 Month Nov 1909 (756 roads) _|242,115,779) 207,816,169] +34,299,610/16.51 
2d week Jan (35 roads)____) 10,429,735! 9,286,215) +1,143,520]12.31 Month Dec 1909 (48 roads) -! 59,858,521! 56,638,080! +3,220,441) 5.69 
a Mexican currency. b Includes earnings of Gulf & Chicago Division. c Includes the Houston & Texas Central anu its subsidiary lines in both 
years. d C.vers lines directly operated. e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. Y. Ry., the jatter 


of which, being a Canadian road, does not 
the Cleveland 


cepting Trinity & Brazos Valley RR. 
Phoeniz 


Ry. 


make returns to the Inter-State Commerce Commission, 


orain & Wheeling Ry in both years 


i These figures do not ineiude receipts from sale of coal. 


f includes Evansville & Indiana RR. 


a inc.udes 


h Includes earnings of Colorado & Southera, For: Worth & Denver City and ali affiliated lines, ex- 


k Includes in both years carnings of Denver Enid & Guif RR., Pecos Valley System and Santa t’e Pb 
n Includes the Northern Ohio Rk, 


oe Ta 


ott & 


4vdu 


o Figures here are on the old basi: of ac- 


counting —not the new or inter-State Commerce Commission metho. p Inciudes earnings of Mason City & Ft. Dodge and Wisc. Minn. & Pacific. r These 
s Includes Louisville & Atlantic from July 119093 and the Frankfort & Cin- 


figures are on new basis prescribed by Inter-State Commerce Commission. 


cinnati from Nov. 1 1909- 
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Latest Gross Earnings by Weeks.—In the table which fol- 


lows we sum up separately the earnings for the second week 




















of January. The table covers 35 roads and shows 12.31% 
increase in the aggregate over the same week last year. 
Second Week of January. | 1909. | 1908. Increase.) Decrease, 
$ $ $ 
Alabama Great Southern_--__- | is, 220; 59,156] 19,064) _____- 
Buffalo Rochester & Pittsburgh; 157,472! 122,991 ee Scheme 
Canadian Northern__.....--.-- 185,700) 117,200 EE. wise ais 
Canadian Pacific...........-.- | 1,342,000 970,000; 372,000; _._._. 
Central of Georgia..-_.-...----- 221,900 199,3 S2G00) couse 
Chesapeake & Ohio____._-__-- | 518,279) 510,958 ee a oa 
Chicago & Alton..._.._--___- | 903| 245,267 BM. uocaee 
Chica Indianapolis & Louisv- 88,472 77,401 INE ook x co 
Cin New Orleans & Texas Pac- - 175,456 139,138 EE. wascen 
Colorado & Southern _-.-_-.--- 312,635 275,217 EY = ss & ane 
Denver & Rio Grande_--.------ 361,900 345,900 OEE. aanane 
Detroit & Mackinac. -..----.-- 21,166 19,985 ee ee 
Duluth South Shore & Atlantic_ 49, "443 44,785 4.658 indy ai oon 
Grand Trunk of Canada- -- --- 
Grand Trunk Western ----- 725,025 645,218 Wet. ahanee 
Detroit Grand Haven & Mil 
Canada Atlantic. ---.-....-- 
International & Great Northern 137,000 145,600 © 2. .8.i 8,000 
Interoceanic of Mexico--_------ 166 ,908 139,544) fF ae 
pS oe, | pie ee 49,165 46,935) ae 
Louisville & Nashville- ------- 975,075 852,000; 123,075) -..--. 
Mexican International ---- ---- 171,812 151,104 ST 5. cpbies 
Menewe) Range... ....4...+.-- 16,147 15,078 ES ve om os 
Minneapolis & St Louis-- ----- 77,557 68,795 | ae 
Minneapolis St Paul %e S S M- f 357,629 310,309 QUINT « Sisecd 
Chicago Division-----.-.---- 
Missouri Pacific. _......------ 875,000 775,000; 100,000) -—_____- 
Mobile & Ohio... .'..- ~~ -_--- 205,894 185,69 Bee 
National Railways of Mexico - -- 898 ,237 OOO, OER) ona eed 91,115 
Rio Grande Southern--_------- 12,277 9,8 Re aceon 
St Louis Southwestern -------- 200,249 178,411 DR © asdnem 
Southern Railway ------------ 975,022 921,128 Seu wpewas 
yr. i... -<@ipspiliee camara 20,270 19,959 ns . ‘ekeawe 
Tee @ Pereme. }....cencce-- 267,175 245,794 Baa | wnadon 
Toledo Peoria & Western. ----- 23,599 8,4 ‘. 
Ws wba e oon Gudncaee 511,148 441,276 69,872); 1... 
Total (35.roads)._.......-..- 10,429,735] 9,286,2151,242,635| 99,115 
Net increase (12.31%)--------| -------- |. -nemamer i ORME ei.--- 








For the first week of January our final statement covers 
42 roads and shows 8.16% increase in the aggregate over 
the same week last year. 











First Week of January. 1910. 1909. Inerease.| Decrease. 

$. $ $ $ 
ea uiraiinemen a. roads) _| 9,392,639) 8,666,810) 825,544 99,715 
Atlanta B & Atlantic 43 595 39,177 2.0 (eee See 
Chicage & Altome_.__- ....-_- 214,282 219,855 oebtee 5,573 
Denver Northwest & Pacific. __ 17,580 9,90 O.. e" 
nee Toledo & Ironton_---_- 24,756 23,709 0 eee 
Ann Arbor .__.____----s--- 7 97 i Snes 
Georgia Southern & Florida_-_-_ 39,529 38,669 ME - watbwe 
Kansas City Mexico & Orient_- 30,517 27,182 ee 
Mineral ae 12,955 12,759 a . seaman 
Nevada-California-Oregon : _ - _- 28 ES = cai woe 583 
Toledo St. Louis & Western__-_ 58,723 55,874 DO: second 
TR Cs don on cigs oe on 23, '633 power «bisa. 1,393 
Total (42 roads) ___....---- 9,906,861) 9,159,802) 854,323; 107,264 
Net increase (8.16%)__....--- es ES Ee a PEE. ddnowe 

















Net Monthly to Latest Dates.—In our “Railway 

Earni ” Section, which accompanies to-day’s issue of the 

“Chronicle” as a special Supplement, we print the November 
returns of earnings and expenses (or in the absence of the 
November. figures those for. the latest previous month) of 
every steam-operating railroad in the United States which is 
obliged to make monthly statements to the Inter-State 
Commerce. Commission at Washington. 

The Inter-State Commission returns are all on.a uniform 
basis, both as to revenues and expenditures, and possess 
special utility by reason of that fact. In a number of in- 
stances these figures differ from those contained in. the 
monthly statements given out by the companies themselves, 
for publication, and in which the accounts are prepared in 
accordance with old methods of grouping and classification 

ursued in many instances for years. e bring together 
cone (1) all the roads where there is a substantial difference 
between. the two, sets of.figures, so that those persons who 
for any reason may desire to turn to the company statements 
will find them readily available. We also give (2) the re- 
turns of such roads (even where the figures correspond ex- 
actly with those in the Inter-State Commerce reports) which 
go beyond the requirements of the Commission and publish 
their fixed charges in addition to earnings and expenses, or 
&) which have a fiscal year different from that of the Inter- 

tate Commerce Commission in which latter case we insert 
the road so as to show the results for the company’s own 
year. We likewise include (4) the few roads which operate 
entirely within State boundaries, and therefore do not report 
to the Federal Commission, and (5) Mexican and Canadian 
companies. We add (6) the roads which have issued their 
own statements for November, but have not yet filed any 
returns for that month with the Commission: Finally (7) 
we give the figures of any roads that have already submitted 
their, December statement. 











——Gross Earnings Net Earnings 
et] Current Previous Current Previous 
Roads. Year. phe vk sy wer a 
Alabama Tenn & orth. Ney 7,246 6,464 3,959 3,776 
July 1 to Nov 30... __- 31,337 25.787 16,237 14,557 


Atch Topeka & San ss b Nov 9,628,529 


8,408,247 93,618,274 93,284,076 
July 1 to Nov 30 44,507,765 


39,114,925 716,953 ,259 714,823,674 


Atlantic Coast Line_a_.Nov 2,746,292 2,247,222 1,097,499 761,150 
July 1 to Nov 30__ .___ 11,080,800 9,690,508 3,307,393 2,507,266 

f Baltimore & Ohio_b_..Dec 6,836,787 6,205,632 1,883,757 1,999,041 
July 1 to Dec 31..-_... 44 :070, 620 39,147,007 14,885,389 14,176,593 
Bangor & Aroostook_b..Nov 244,683 227,404 99,927 72,572 
uly 1 to Nov 30_____- 1,195,234 1,180,512 475,146 409,072 
Bellefonte Central. b_...Dec 7,989 5,718 2,142 60 
Gh Jan 1 to Dec $1...... 65,386 45 65,700 7,531 11,620 

















——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. A re Year. Year. yi 1 
$ 
Bridgeton & Saco Riv b. Nov 3,424 3,077 567 500 
uly 1 to Nov 30-..-.-.-.. 2,604 23,455 7,409 8,004 
Buffalo Roch & Pitts. b.Nov 770,664 547,945 304,826 150,732 
July 1 to Nov 30__..-. 4,002,874 3,166,175 1,594,187 940,874 
Canadian Northern ----_- Nov 1,517,600 1,156,900 547,500 412,600 
July 1 to Nov 30___--- 5,629,100 4,707,200 1,773,600 1,472,800 
Canadian Pacific._a__ ._- Nov 9,075,964 7,303,303 3,692,338 2,221,080 
July 1 to Nov 30_...-- 41,710,753 33,755,783 16,954,453 11,844,426 
Central of New Jersey_b Nov 2,450,186 2,238,919 1,149,960 1,028,412 
July 1 to Nov 30_-_-.-- 11,632,545 10,944,032 5,282,780 4,806,653 
Chattanooga Southern a Oct 6,627 6,940 def2 ,579 def3 ,628 
July 1 to Oct 31___._. »226 31,794 def11,328 def10,009 
Chicago Gt Western_b_._Nov 1,064,993 915,490 367,906 145,213 
Sept 1 to Nov 30___.-_. 3,162,174 3,060,516 1,079,859 690,209 
Colorado Midland.a_..Nov 255,253 225,753 80,904 65,201 
July 1 to Nov 30____-- 1,122,729 1,034,464 241,393 241,012 
Colorado & Southern_b.Nov 1,570,545 1,437,267 651,104 544,111 
July 1 to Nov 30..__-- 7,235,937 6,679,047 2,831,857 2,431,305 
Copper Range_b-_-.---_-_- Oct 64,101 72,967 27,157 20,870 
ae 1 to Oct 31_...-. 274,098 294,696 143,578 77,078 
CE EUR tein a ini ams Ov 166,448 117,210 55,488 33,477 
suly ct } (& Se 807,683 673 ,261 252,084 248,429 
Denver & Rio Grande_a_Nov 2,117,056 1,836,889 616,364 482 ,347 
July 1 to Nov 30__.--- 10,555,446 9,240,967 3,381,825 2,992,428 
Duluth So Sh & Atl. b_.Nov 270,968 232,191 77,780 73 436 
ie y 1 to Nov 30...... 1,483,378 1,170,630 498 ,396 346,705 
le Pe <i> ee Nov. 4,976,993 4,283,941 1,677,879 947 ,334 
July 1 to Nov 30__-_-_-_- 23,871,534 22,075,210 7,148,093 5,857,336 
Fonda Johns & Glov_a_Nov 66,191 54,953 35,880 27,749 
July od ie" + . Res 387,857 341,057 229,739 196,761 
ice: he ne <i anes Nov 285,735 245,060 92,024 49,471 
July * fg Nov 30....--. 1,298,539 1,232,760 364,250 220,694 
Grand Trunk of Canada— 
Grand Trunk Ry __.._Nov 2,965,158 2,784,124 756,254 799,079 
July 1 to Nov 30_-_-_-- 14,812,762 13,689,574 4,213,416 4,157,451 
Grand TrunkWestern.Nov 492,489 437,498 99,763 85,650 
July 1 to Nov 30....-. 2,586,068 2,387,296 687,151 602,960 
Det Gr Hav & Milw__Nov 172,761 148,429 49,639 26,280 
July 1 to Nov 30_.-.-- 60,397 762,362 217,776 190,280 
Canada Atilantic_-._-- Nov 208,773 175,681 65,698 45,745 
July 1 to Nov 30__---- 940,207 850,663 159,621 59,371 
Gulf & Ship Island_a_..Nov 201,028 168,013 59,804 44,372 
July 1 to Nov 30___.-- 899,6 758 ,690 256,482 148 ,784 
Hocking Valley_b....Nov.. 690,909 560,601 269,849 178,903 
July 1 to Nov 06... < tema 3,353,991 3,016,052 1,167,341 1,132,725 
Illinois Central_a------ Nov .5,438,394 5,074,164 439,133 1,430,027 
July 1 to Nov 80... 20+ « 25, om »777 24, po 643 982,708 4,875,923 
g Interoceanic of Mex__.Nov 005 479,891 154,381 126,889 
»». July 1 to Nov 30_-..-- 2 783.490 2,573,076 892,033 767 ,307 
Iowa Central_a_.___-_- Nov 308,350 233,686 h86,027 h3 ,379 
July 1 to Nov 30__.._. 1,476,450 1,272,459 h373,382 h267,300 
Kanawha & Michigan _a Nov 248,030 . 197,172 . 79,208 34,352 
. . July 1 to Nov 30_...-- 1,185,156 ° 1,044,017 377,779 259,460 
Kansas City. South_ —Fowecad 848,127 766,792 333,044 307,972 
July 1 to Nov 30__-._-- 3,866,797 3,748,086 1,353,281 . 1,471,041 
Long Island____....--- ov Inc. 138,485 Inc. 104,778 
Jan 1 to Nov 30_--.-. In¢g. 988 ,986 Inc. 799,305 
uisiana & Arkansas_b Nov’ 108,997 85,052 42,951 18,415 
July 1 i Nov 30.... 536, 1818 467,395 200, 051 109,062 
ee eT bs Bicslnheative ence = dh Nov 3,148 3,907 def3,965 1,021 
.. Jan t & Nov 30_-..-. 37,985 50,700 def4.092 defi "381 
Maryland & Penna_a_..Nov 33,662 29,622 9,253 7,968 
July 1 to Nov 30_--.--- 182,675 170,265 62,655 55,121 
g Mexican ene ye ted 777,090 561,121 339,255 213 ,606 
July 1 os Nov 30___-__. 3,408,154 2,832,561 1 ,502,30 7 1,108,734 
meats ae Nov 70,838 66,326 11,132 11,600 
July 1 .y Nov 30._...- 369,495 362,503 61,307 . 77,524 
inne & St eg at 492,127 363,531 k159,188 #k114,543 
uly 1 to Nov 30___-_- 2,318,737 1,909,062 k817,892 k678,825 
am St Paul & SS Ma.0ct 1,915,981 1,518,210 1,080,279 736 ,931 
July 1 to Oct 31___... 5,934,041 4,928,144 2,835,276 2,096,922 
Chicago Division_ wen 802,660 701,957 277,308 221,803 
July 1 to Oct 31__--.. 2,983,469 2,746,073 1,030,816 939 ,598 
Mississippi Central_a_..Nov 78,819 57,445 28,477 17,300 
July 1 to Nov 30_-.--_-. 356,852 73, 141,570 94,653 
Missouri Kam &'Tex_b..Nov 2 Ase 439 2,318,061 722,451 © 689,105 
July 1 to Nov 30__-...- 11,8 58,586 11,583,493 4,313,093 3,850, "244 
Missouri Pacific. b-_---- Nov 4,659,078 4,006,075 1,601,632 1,089,582 
July 1 to Nov 30_--.. Y 22" ‘821 '354 19,935,810 7,549,414 6,389,537 
Nashv Chatt & St L_ sce 989,554 930,238 287,014 212,804 
July 1 to Nov 30__---- 4 .780,1 80 4,633,757 1,284,843 1,161,961 
g se «ag Rys of bsaiggs 2 4, ey 745 3,601,195 1,531,627 1,266,701 
July 1 to Nov 30___--- 19, 74 1.714 18,612,875 7, '286. 511 6,713,023 
Nevada-Cal-O n_b.-Nov_ .37,405 27,508 18,301 16,165 
July 1 to Nov 30___--- 233 ,461 171,652 135,203 99,883 
Nevada Central.b-_-_..-. Oct 6,866 8,113 291 2,711 
July 1 to Oct 31____-- 25,315 28 '035 1,859 8,734 
ce N Y Central & H R_b.Nov ty 937 7,434,521 2,817,538 2,243,647 
Jan 1 to Nov 30_--_--- ,159, 408 76,655,979 26, 286,241 20,836,604 
Lake Sh & M S. pened 7 092, 946 3,362,837 .1,635,302 1,349,606 
Jan 1, to Nov 30_._.-- 41,131 ‘528 35,535,634 15,731,098 12,492,350 
e Lake Erie & Aaa Nov 471,548 370,275 144,323 77,609 
Jan 1 to Nov 30__.--- 4,548,781 3,977,415 1,022,259 620,047 
Chic Ind & Sou_ pp - Mee 526,253 245,518 115,978 69,08 
Jan 1 to Nov 30__-___- 2,897,379 2,410,991 690,630 470,173 
Michigan nami - teas 2,526,762. 2,118,326 922,073 640,601 
Jan 1 to Nov 30_-___-. 25,070,416 22,122,789 8, 248, 450 6,811,304 
Clev Cin Ch & St L_b_Nov 2,584,504 2,148,948 831,474 467,469 
Jan 1 to Nov 30___--- 25,219,125 22,039,345 7,386,299 5,592,731 
Peoria & Eastern_b..Nov 280,743 241,645 77,666 72,740 
Jan 1 to Nov 30__-__-_- 2,743,444 2,480,095 811,567 664,679 
Cinc eee 6... -- sev 106,336 88,875 18,261 def7 ,926 
Jan 1 to Nov 30___-_- 1,081,794 892,990 248,766 130,630 
Pitts & Lake Erie_b..Nov 1,622,722 965,533 1,004,619 471,307 
Jan 1 to Nov 30_-__-_-_- 13, 459. 155 9,457,565 7,687,206 4,604,041 
Rutland p......-.-.. Nov’ 287,916 241,699 86,363 80,305 
Jan 1 to Nov 30____-_- 2,861,732 2,543,104 843 ,627 735,970 
N Y Chic & St Louis b Nov row 790,547 357,605 246,067 
Jan 1 to Nov 30_-_-.. 9,117,873 8,348,102 2,987,593 2,393,225 
Total all lines_b__.-- Nov21 728, 813 18,008,724 7,911,202 5,710,505 
Jan 1 to Nov 30_____. 213 290, 635 186464,009 71,943,776 55,351,755 
N Y Ont & Western_a__Nov 677,327 624,686 193 ,554 142,713 
July 1 to Nov 30_____- 812,308 3,705,237 1,184,927 1,221,531 
N Y Susq & Western_a_._Nov 307,807 266,169 90,269 76,891 
July 1 to Nov 30_._._- 1,436,179 1,297,296 384,418 378,286 
New Orl oom eo 117,863 48,821 41,182 12,140 
July 1 to Oct 31__.__- 430,65 172,882 144,911 29,379 
Norfolk & Western. Sa 2,990,353 2,411,208 1,293,540 970,238 
July 1 to Nov 30__.._- 14,543,358 12,323,597 6,117,106 5,010,438 
Northern Centralib....Nov 1,158,437 1,004,537 358 ,061 225,661 
Jan 1 to Nov 30..-.... 11 ,230, 508 10,409.408 2,500,139 2,470,539 
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——Gross Earnings—— Net Earnings—— 
Current Previous Current Previous 
Roads. Year. i iy és a ah 
Pacific Coast .......... Nov’ 638,146 489,899 100,281 70,843 
July 1 to Nov 30....-. 3,668,797 2,877,809 865,441 462,544 
Pennsylvania—Lines directly operated— 
East of Pitts & Erie-b.Nov14,467,717 12,199,817 5,363,214 3,963,714 


42,182,502 35,599,602 


Inc.1,140,100 
Tnc.4,656 ,600 


Jan 1 to Nov 30_._-.-- 139 ,689 873124 ,033 ,073 


West of Pitts & Erie._.Nov Inc. 1,947,300 
Jan 1 to Nov 30._....- Inc.12,680.800 








Pere Marquette._.__.-_. Nov 1,390,746 1,189,803 456,163 377,214 
July 1 to Nov 30__._-- 6,940,648 6,098,298 2,286,826 1,949,205 
Pitts Cin Chic & St L_a_.Dec 2,774,370 2,221,904 811,608 673 ,664 
Jan 1 to Dec 31._..... 30,411,343 26,169,337 8,411,454 7,256,192 
Phila Balt & Wash_b...Nov 1,509.459 1,387,159 445,849 405,049 
Jan 1 to Nov 30..-.-.-- 16,140,846 14,790,246 4,338,571 3,738,871 
Reading Company— 
Philadelphia & Read b Nov 4,000,848 3,524,507 1,573,592 1,335,774 
July 1 to Nov 30___--- 18,344,232 16,553,330 7,129,910 6,604,870 
Coal & Iron Co_b_-_-.-_- Nov 8,532,035 3,657,764 247,376 271,837 
July 1 to Nov 30_-__--- 12,392,035 13,761,804 272,355 755,927 
Total both cos_b-_---- Nov 7,532,883 7,182,271 1,820,968 1,607,611 
July 1 to Nov 30_-__--.. 30,736,268 30,315,133 7,402,265 7,360,797 
Reading Company_...Nov ...-.--- -------- 150,985 134,012 
ee e.g cue aah 4s ee eae 739,390 636,272 
Seems Oli Gos. .....--.. | RE SRI RES as BOA (PE 1,971,953 1,741,623 
i Oe Se ND a ciao. ai rare ae). eee oem 8,146,655 7,997,069 
Rio Grande Junction._._..Oct 11,2708 82,504 n33 ,812 n24,751 
Dec 1 to Oct 31-...... 878,212 719,639 263,464 215,892 
Rio Grande Southern _b_ Nov 55,356 53,694 25,170 21,424 
July 1 to Nov 30_-.---- 207,965 269,152 62,369 113,510 
Rock Island_b---.----.-- Nov 5,873,966 5,105,207 1,725,464 1,333,780 
July 1 to Nov 30___._.29,651,036 26,443,315 10,077,074 8,170,841 
St Jos & Grand Isl_b_._._.Nov 137,839 131,946 20,498 41,797 
July 1 to Nov 30__-_- 753,747 736,099 192,269 285,794 
St Louls & San Fran_b__Nov 3,792,528 3,332,117 989,030 943,873 
July 1 to Nov 30_._-_-- 18,120,167 16,105,150 5,419,685 4,849,852 
Chic & East Illinois_b_-Nov 1,072,516 920,784 363 ,496 273 ,464 
July 1 to Nov 30___--- 4,972,105 4,377,129 1,806,428 1,303,639 
Evansville & Ter H b-Nov 224,219 173,972 91,925 53,908 
July 1 to Nov 30___-_-- 1,085,998 951,953 469,855 362,747 
Total all lines_b-_--_--- Nov 5,089,263 4,426,873 1,444,450 1,271,245 
July 1 to Nov 30______24,178,270 21,434,233 7,695,967 6,516,239 
Southern Pacific a-_---- Nov 12,324,026 11,085,203 4,988,487 4,136,045 
July 1 to Nov 30__-_--- 58,635,947 52,188,196 23,487,495 19,120,799 
St Louis Southwest.a_._.Nov 1,082,449 1,022,037 305,785 308 ,702 
July 1 to Nov 30___--- 4,856,609 4,521,821 1,496,414 1,164,327 
St L Rocky Mt & Pac.a-Nov_ 156,871 138,806 45,600 43,937 
July 1 to Nov 30_.__--- 725,830 457,923 203,403 121,805 
Texas Central_a_..¢_..Nov 115,598 148,166 51,770 63,219 
July 1 to Nov 30..-..-. 448,169 524,114 110,773 175,015 
Texas & Pacific_b------ Nov 1,599,684 1,517,794 630,369 589,252 
Jan 1 to Nov 30..---.- 13,305,484 12,281,260 3,381,124 2,859,575 
Toledo & Ohio Cent-a_.Nov 389,161 372,157 147,463 96,823 
July 1 to Nov 30_._--- 1,876,264 2,197,608 653,777 830,077 
Toledo Peoria & Wes_b.Dec 105,468 92,194 24,535 18,800 
July 1 to Dec 31-.-.-.--- 598,768 580,169 156,198 138 ,693 
Tombigbee Valley - - - - - - Nov 7,712 7,286 2.716 2,763 
July 1 to Nov 30_-.--... 32.834 29.420 10,962 10,518 
Union Pacific_a_._.._..__..Nov 8,341,783 7,241,813 4,232,590 3,895,197 
July 1 to Nov 30___-__- 40,816,005 36,057,368 21,343,141 18,867,564 
West Jers & Seashore_b-Nov _ 377,963 324,763 79,910 64,410 
Jan 1 to Nov 30_-_.--- 5,419,384 5,011,884 1,464,605 1,162,305 
Yazoo & Miss Valley_a_Nov 1,093,404 1,146,398 343,195 384,397 
July 1 to Nov 30_----- 4,317,309 4,162,933 471,240 246,498 
INDUSTRIAL COMPANIES. 
——Gross Earnings Net Earnings—— 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
3 3 $ $ 

Abington & Rockland Elec 
Light & Power Co_-__Dec 8,414 7,153 3,053 3,754 
gan 1 to Deo 31...... 76,487 58,812 28,566 24,367 
Atlantic City Elec Co___Dec 26,867 23,634 13,837 11,443 
Jan’ 1 to Dec 31...-.< 319,902 299,594 173,093 152,248 
Blackstone Val G & El_-Dec 98,485 89,568 50,678 44,951 
Jan 1 to Dec 31-..... 985,773 871,461 482,661 339,417 
Canton Electric Co____.Dec 25,426 21,603 15,015 10,043 
Jah 1 to Dec 31. _._-.- 234,373 192,003 120,718 88 ,031 
Ed El Co (Brockton) -..Dec 30,298 25,765 16,361 12,182 
Jan 1 to Dec 31---.--- 273,581 218,927 125,161 101,644 
Fall River Gas Wks_-_-_-Dec 38,904 32,375 18,180 11,955 
Jam 1 to Dec $1.-..-.-. 413,224 407,967 181,886 170,191 
Houghton Co El Lt Co__Dec 29,217 27,925 18,117 16,696 
gan-1 to Dec $1... .-. 262,345 246,401 139,024 126,073 
Lowell Elect Corp--_---- Dec 36,768 32,639 18,491 14,127 
Jan 1 to Dec 31-...-._. 361,209 340,680 159,500 143,858 
Minn Gen Elec Co___--- Dec 117,556 105,257 76,439 62,215 
mam 1 to Dec. 31...... 1,108,756 1,088,415 644,681 575,487 
Rockford Electric Co__.Dec 33 ,836 29,688 14,879 10,052 
gam 1 to Dec 31.-..--. 320,453 285,799 119,001 87,799 
Wheeling Companies_-_-_-.Dec 16,449 14,379 10,687 6,090 
gan 1 t6. Dec 31...... 152,177 142,217 77,311 57,110 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c Includes the New York & Ottawa, the St. Lawrence & Adirondack and 
the Ottawa & New York Ry., the latter of which, being a Canadian road, 
does not make returns to the Inter-State Commerce Commission. 

e Includes the Northern Ohio RR. 

f Includes the Cleveland Lorain & Wheeling Ry. in both years. 

g These results are in Mexican currency. 

h For Nov. 1909 additional income is given as showing a deficit of $3,518, 
against a deficit of $14,163 in 1908, and for period from July 1 to Nov. 30 
was a deficit of $7,465 in 1909, against a deficit of $38,318 last year. 

yg The company now includes the earnings of the Denver Enid & Gulf RR.. 
Pecos veer system and Santa Fe Prescott & Phoenix Ry. in both years. 
For November taxes and rentals amounted to $327,620, against $60,362 in 
1908; after deducting which, net for November 1909 was $3,290,654, against 
$3,223,714 last year. For period from July 1 to Nov. 30 taxes and rentals 
were $1,498,589 in 1909, against $1,278,138 in 1908. 

k For November 1909 additional income was $6,672, against $12,228 in 
1908, and for period from July 1 to Nov. 30 was $69,788 in 1909, against 
$66,591 last year. 

n These figures represent 30% of gross earnings. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E'ngs.— 
Current Previous Current Previous 
Roads. Year. “ Year. Year. 
$ $ 
Bangor & Aroostook. ---Nov 86,417 81,641 732,256 71,166 
July 1 to Nov 30...-.-- 416,653 410,933 27133,281 247,300 
Bellefonte Centrla- -- --- Dec 243 257 1,899 def 197 
fiwJan 1 to Dec 31.----- 2,916 3,084 4,615 8,536 
Bridgeton & Saco River. Nov 593 637 def 26 def 137 
uly 1 to Nov 30_----- 3,053 3,104 4,356 4,900 
Central of New Jersey.._.Nov 347,278 492,060 802 ,682 536,352 
July 1 to Nov30-_----- 2,336,337 2,562,001 2,946,443 2,244,652 














——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ 
Chicago Gt Western....Nov 211,829 289,452 27154,702rdef143 ,395 
Sept 1 to Nov $0___.-. 633,503 884,273 2452,3447def190,111 
Colorado Midland_____- Nov 31,350 31,350 ¢e33,922  ¢24,191 
July 1 to Nov 30__.--- 156,750 156,750 e14,359 e37 ,658 
Colorado & Southern_..Nov 256,529 276,853 c429,609  ¢313,215 
July 1 to Nov 30_.__-_- 1,274,660 1,296,054 c1,705,161 ¢c1,813,119 
Copper Range___._____- Oct 13,212 11,937 13 ,945 8,933 
July 1 to Oct 31.....- 49,025 47,750 94,553 29,328 
RT. SN aetaa es, Sie, a. Ov 36,666 32,496 18,822 981 
July 1 to Nov 30_..__- 178,544 161,771 73,540 86,658 
Denver & Rio Grande..Nov 457,581 343,593 4289,519 4d171,834 
July 1 to Nov 30_._--- 2,168,450 1,640,904 d1,791,283 41,680,390 
Duluth So Sh & Atl_._..._.Nov 101,868 89,241 zdef20,075 zdef12,113 
July 1 to Nov 80....-.. 469,878 441,700 250,774 zdef60,809 
Ventwih Toc 5 oS cess 2 Nov 60,053 55,560 743,051 22,917 
July 1 to Nov 30___._- 301,587 275,592 2111,230 zdef.6,544 
Gulf & Ship Island____-_ Nov 31,847 35,223 729,385 29,857 
July 1 to Nov 30__-_-.. 158,746 170,793 7102,842 zdef.18,723 
Hocking Valley_._.._- Nov 137,379 118,183 7231,505 2124,682 
July 1 to Nov 30... __-. 598 ,090 595,403 71,043,783 7851,904 
Kanawha & Michigan___ Nov 26,405 24,667 270,507 718,897 
July 1 to Nov 30_____-. 132,931 116,588 7295,049 27180,131 
Louisiana & Arkansas__Nov 25,586 18,433 227,970 75,321 
July 1 to Nov 30.___-_- 124,477 94,984 27118,019 738 ,532 
Maryland & Penna___.. Nov 3,959 3,979 5,294 3,989 
July 1 to Nov 30_____- 19,793 19,793 42,862 35,328 
Mineral Range________- Nov 13,034 13,501 rdef 465 adef 480 
July 1 to Nov 80___-_-_- 66,018 65,472 zdef3,178 713,562 
Missouri Kan & Tex_._..Nov 551,001 615,731 2199,717 781,457 
July 1 to Nov 30_.__-.- 2,734,456 2,873,634 271,620,541 71,006,215 
Nevada-Cal-Oregon ___. Nov 3,721 7,734 715,844 713,486 
July 1 to Nov 30_____- 18,081 19,918 7122 ,082 785,498 
N Y Ont & Western____Nov 98,119 92,288 95,435 50,425 
July 1 to Nov 30__-___. 479,271 463,517 705.656 758,014 
New Orl Gt North____ _- Oct 47,098 22,460 27,280 adef 302 
July 1 to Oct 31...... 188,748 87,447 715,822 ardef25,701 
Norfolk & Western. __.. ov 470,460 431,427 823,080 538,811 
July 1 to Nov 30._..-.-- 2,326,189 2,183,334 3,790,917 2,827,104 
Pere Marquette_______. Nov 351,635 353,151 2110,420 732,251 
July 1 to Nov 30_-_-_-- 1,809,476 1,805,166 2509,146 7186 ,099 
Reading Company ---_-.-- Nov 880,000 873,542 1,091,953 868 ,081 
July 1 to Nov 30__---- 4,400,000 4,367,708 3,741,655 3,629,361 
Rio Grande Junction_-__.Oct 8,333 8,333 25,479 16,418 
Dec 1 to Oct 31..-.-. 91,667 91,667 171,797 124,225 
Rio Grande Southern_-.-_Nov 18,878 19,670 76,565 71,835 
July 1 to Nov 30_-_---- 94,453 96,029 zdef23,835 223,379 
St Louis Southwestesn..Nov 172,862 164,665 7180,218 7178,442 
July 1 to Nov 30_-.----. 864,166 839,206 2844,239 7516,533 
Texas Central. .....-.- Nov 7,111 7,502 44,659 55,717 
July 1 to Nov 30-_----- 27,426 25,254 83 ,347 149,761 
Toledo & Ohio Central_.Nov 32,177 41,205 2137,173 270,552 
July 1 to Nov 30___--- 208 ,980 201,075 2529,285 27651,995 
Toledo Peoria & West_. Dec 24,787 23,228 2748 zrdef.1,898 
July 1 to Dec 31__---- 144,483 140,604 222,558 28,734 
INDUSTRIAL COMPA: IES 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Companies. Year. oar it Year. Year. 
3 $ 
Abington & Rockland Elec 
Light & Power Co____Dec 815 328 2,238 3,426 
ean %. to. Ie 31... 6,248 3,826 22,318 20,541 
Atlantic City Elec Co___Dec 5,331 5,911 8,506 5,533 
dam.1: tO. 2¢6.81.....4,- 64,197 60,110 108,897 $2,138 
Canton Electric Co_-_-_-_- Dec 2,889 2,770 12,126 7,273 
Jan 1 to Deo $1... sui 34,362 30,778 86,356 57,252 
Ed El Co (Brockton) -_-Dec 3,946 3,294 12,415 8,888 
Jan 1 to Dec 31...... 41,728 34,213 83,433 67,431 
Fall River Gas Wks_-_-_-Dec 1,667 2,450 16,513 9,505 
Jan 1 to Dec 31. ...-.. 26,250 28 ,662 155,636 141,529 
Houghton Co El Lt Co__Dec 5,846 5,428 12,271 11,268 
Jan 1 to Dec 31-_..... 58,689 52,704 80,335 73,369 
Lowell Elect Corp-_----- Dec 4,161 3,607 14,330 10,520 
Jan 1 to Dec 31..-.:-- 53,396 51,316 106,104 92,542 
Minn Gen Elec Co-_-_-_--- Dec 32,335 32,981 44,104 29,234 
Jan 1 to Dec 31...... 366,886 382,001 277,795 193,486 
Rockford Electric Co___.Dec 5,027 4,465 9,852 5,587 
Jan 1 to Dec 31...... 54,392 49,996 64,609 37,803 
Wheeling Companies ___. Dec 919 763 9,768 5,328 
Jan 1 to Dec 31... -..-.-. 7,896 7,298 68,415 49,813 


ec After allowing for net miscellaneous credit to income., 
d These — are after riety for other income and for discount and 
s 


exchange. 


he sum of $10, 


000 


and placed to the credit of the Renewal Fund. 
e Rtter allowing for miscellaneous charges to income. 
az After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 


deducted every month from surplus 




















Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current | Previous| Current Previous 
Month. | Year. Year. Year. Year. 
$ $ $ $ 

Amer Cities Ry & Lt_|October _-| 524,706} 481,001; 4,750,809| 4,468,295 
American Rys Co-__--.| December 252,178) 237,530) 2,937,491) 2,798,080 
cAur Elgin & Chic Ry|November_| 122,788) 109,912! 1,418,757| 1,289,352 
Binghamton St Ry_-|November- 25,911 24,823 313,951 290,328 
Birm Ry Lt & Power.|September | 188,364) 177,388) 1,646,825) 1,581,763 
Brockton & Ply St Ry|December.. 8,001 ,96 30,786 122,265 
Camaguey Co-_----.-- November-_|} 11,331 10,793 122,119 108,222 
Cape Breton Elec Co_|December.. 24,308 21,766 240,709 247,546 
Carolina Pow & Lt Co|December..|; 16,616) 15,387 197,963 144,854 
Central Penn Trac_..|December..} 66,741) 61,081 754,488 708,295 
Charlest Con Ry G&E|November_| 65,368) 63,912 699 ,226 689,462 
Chicago Railways Co_|October---_|1109,640| 968,542|10,244,248) 9,003,164 
Cleve Painesv & East} November- 25,900) 22,525 97,573 272,976 
Dallas Electric Corp_|December..| 119,766) 106,830) 1,320,122) 1,169,968 
Detroit United Ry__|1st wk Jan! 136,253} 121,283 36,253 121,283 
Duluth-Super Tr Co_|November- 85,506) 76,835 896,346 810,836 
Fast St Louis & Sub_|November-_| 177,712] 170,739) 1,850,565] 1,837,239 
El Paso Electric___._|December..| 59,667) 55,194 600,958 534,222 
Fair & Clarksb Tr Co|/November_} 37,032} 30,924 388 ,690 353,311 
Ft Wayne & Wabash 

Valley Traction Co.|November_| 123,651/ 111,794| 1,284,807) 1,203,885 
Galv-Hous Elec Co--|December..| 100,867| 96,998! 1,206,543) 1,088,447 
Grand Rapids Ry Co_|November_| 80,326) 74,220 938 ,869 858,792 
Havana Electric Ry_|Wk Jan 16) 37,594) 36,753 77,526 71,762 
Honolulu Rapid Tran 

& Land Co...-_..- October __| 36,375) 34,010 341,989 316,558 
Houghton Co Trac Co|December..| 26,083) 24,833 319,966 265,576 
Ullinois Traction Co._|October --| 457,995) 406,172| 3,885,844! 3,605,602 
Jacksonville Elec Co._|December..| 49,011) 38,965 486,778 30,838 
Kansas City-Western|November_} 29,725) 28,103 330,288 311,325 
Lake Shore Elec Ry.|November_| 90,705) 80,476) 1,020,021 955,364 
Milw El Ry & Lt Co_|November_| 378,546) 337,234) 3,871,786) 3,538,735 
Milw Lt Ht & TrCo__|November_| 73.127| 63,295| 856,952 790,472 




















JAN, 22 1910. 


THE CHRONICLE 





233 


























Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
Montreal Street Ry.-|Wk Jan 8 73,086) 67,533 83,327) 77,490 
Nashville Ry & Light|November-_| 149,426) 138,598) 1,565,101| 1,447,946 
North Ohio Trac& Lt}December..| 182,912) 160,454] 2,177,642) 1,890,473 
North Texas Elec Co_|December..| 108,483) 97,448) 1,259,551) 1,080,577 
Northwest Elev Co_.|December..| 184,679; 183,689; 2,071,325) 1,950,030 
Norf & Portsm Tr Co./October __| 156,540|/d156,796/d1,592,739/d1,552,029 
Oklahoma City Ry.-|October _.| 49,683) 31,199) .....-| -.-.-- 
Paducah Trac& Lt Co|December..| 20,884) 20,751 227,344 226,614 
Pensacola Electric Co|December..| 20,410; 18,795 246,664 209,183 
Portl(Ore) Ry L&PCo/|December..| 432,666) 386,797) 4,818,022) 4,351,676 
Rio de Janeiro Tram 

Light & Power_._.| November-_| 632,568! 627,640) 6,885,258) 6,519,384 
St Joseph (Mo) Ry Lt) 

Heat & Power Co_|November.| 82,296) 75,963 887,467 826,706 
Sao Paulo Tr Lt & P_|November_| 221,064) 194,993) 2,202,481! 2,059,139 
Savannah Electric Co| December.. 50,288! 54,001 603 ,813 595,819 
Seattle Electric Co_.|December..| 481,893) 415,079) 5,854,175) 4,520,489 
Sou Wisconsin Ry Co|/December..| 14,226) 13,182! 162,184 156,156 
Tampa Electric Co_.;December..| 56,389 50,063) 596,303 552,574 
Toledo Rys & Light -| November | 246,185; 219,761| 2,466,996) 2,302,658 
Toronto Railways...|\Wk Jan 15) 74,021, 65,935 148 ,436 131,747 
Twin City Rap Tran_'ist wk Jan| 129,017, 117,399) 129,017 117,399 
Underground El Ry} 

of London— | | 

Three tube lines-_-|\Wk Jan 8) £13,550) £13,280) ------ [| 0 =2---- 

Metropolitan Dist.|Wk Jan 8} £10,712; £9,925) ------ sc Saga tin 

United Tramways.'Wk Jan 8) £5,499; £5,200) £6,502) £6,081 
United Rys of St L__|December..| 918,328) 910,288/11,111,431/19,593,166 
United RRs of San Fr|November_| 619,313) 574,522) 6,810,118| 6,262,900 
Virginia Ry & Pow Co/August -.-| 165,334; - -.. ..- 4,348.720)..  sasa<e 
Wash Balt & Annap_. | September 58,789; 55,938, -..-.-- =< 
Whatcom Co Ry & Lt;December..| 39,149) 37,353, 406,867 362,252 

| | 








¢ These fiyures are for consolidated company. d Includes earnings o' 
the Norfolk County Ferries. . 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 














this kind will be found in the issue of Dec. 25 1909. The 

next will appear in the issue of Jan. 29 1910. 

Gross Earnings Net Earnings 
Current Previous Current Prevous 
Roads. Year. Year. Year. Year. 
3 $ $ 
Boston Sub Elec Cos___. Dec 57,216 60,740 5,453 11,403 
Oct 1 to Dec 31__.--- 186,194 195,808 41,372 48,962 
Amer Light & Trac Co._._Dec 391,822 310,342 382,260 307,342 
Jan 1 to Dec 31_--_--- 3,345,440 2,723,063 3,239,179 2,678,063 
Baton Rouge Elec Co_-_.Dec 10,167 8,600 3,276 3,206 
Jan 1 to Dec 31-_----_- 99,757 93,257 29,906 27,804 
Block & Plym St Ry-_--- Dec 8,001 7,962 1,149 2,311 
Jan 1 to Dec 31-_-.-_--- 130,786 122,265 37,837 33,825 
Cape Breton El Co_-__--- Dec 24,308 21,766 11,738 9,252 
eau 2 WO. See. win ns cae 240,709 247,546 98 ,207 105,036 
Central Penna Tr Co_._. Dec 66,741 61,081 17,449 15,994 
Jan 1 to Dec 31-..-.-.-- 754,488 708,295 195,677 151,355 
Dallas Elect Corp------ Dec 119,766 106 ,830 44,661 40,890 
Jan 1 to Dec 31._.... 1,320,122 1,169,968 498 ,631 389,313 
El Paso Elect Co__._-.-_- Dec 59,667 55,194 27,039 17,803 
eum 2 te Dee 21... 600,958 534,222 240,855 149,584 
Galv-Houston El] Co____ Dec 100,867 96,998 42,385 42,068 
Jan 1 to Dec 31....-.. 1,206,543 1,088,447 497,510 460,474 
Houghton Co Trac Co_--_ Dec 26,083 24,833 11,849 11,534 
an 1 to Dec 31..-..-- 319,966 265,576 147,415 117,330 
Internatl Ry Co (Buffalo) _b— 
July 1 to Sept 30___-__- 1,390,889 1,348,538 670,894 613,188 
Jan 1 to Sept 30____-- 3,515,704 3,441,298 1,521,642 1,386,889 
Crosstown St Ry_b— 

July 1 to Sept 30____-- 221,516 167,933 84,351 78,421 
Jan 1 to Sept 30___-_-_- 626,487 477,695 213,473 197,495 
Jacksonville Elect Co__.Dec 49,011 38,965 26,905 17,417 
Jan 1 to Dec $1..-.... 486,778 430,838 217,582 176,895 
Montreal Street Ry_b__- Dec 337,563 304,884 125,557 101,766 
Oct 1 to Dec 31___._. 1,026,441 935,070 439,563 385,876 
Nor Ohio Tr & Lt Co_._._.Dec 182,912 160,454 81,358 74,306 
Jan 1 to Dec 31-.-..--- 2,177,642 1,890,473 987,585 804,049 
Nor Texas Elect Co_..._.Dec 108,483 97,448 47,450 43,122 
Jan 1 to Dec 31-.-.---- 1,259,551 1,080,577 566,816 450,525 
Paducah Tr & Lt Co___.Dec 20,884 20,751 8,328 11,372 
Jan 1 to Dec 31-.---- 227,344 226,614 91,591 93,220 
Pensacola Elect Co----- Dec 20,410 18,795 8,684 7,963 
Jan 1 to Dec 31-_-.-.--- 246,664 209,183 105,327 64,312 
Portl(Ore) Ry,Lt &P_b..Dec 432,666 386,797 250,389 208 ,874 
Jan i to Dee 31_____. 4,818,022 4,351,676 2,621,526 2,229,190 
Puget Sound El Ry_..-.Dec 148,994 136,576 40,592 43 ,867 
Jan 1 to Dec 31-.-.--.-- 1,869,096 1,639,131 618,508 598,226 
Savannah Elect Co.-..-.- Dec 50,288 54,001 17,605 20,266 
Jan 1 to Dec 31-..-.-.-. 603 ,813 595,819 211,463 206,989 
Seattle Elect Co_...-- ~~ Dec 481,893 415,079 192,858 161,278 
"Se & a : eee 5,854,175 4,520,489 2,459,638 1,850,237 
Tampa Elect Co.-._.-.-- Dec 56,389 50,063 23,894 17,392 
~ Jan 1 to Dec 31-_----- 596 ,303 552,574 250,199 184,665 
United Rys of St L_a_-_._Dec 918,328 910,288 316,837 354,858 
Jan 1 to Dec 31_----- 11,111,431 10,593,166 4,083,253 3,855,706 
Whatcom Co Ry & Lt__Dec 39,149 37,353 18,114 17,702 
enn. & Ge see Bt... nau 406 ,867 362,252 178,775 155,493 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Boston Sub Elec Cos____ Dec 13,752 13,341 def.8,299 def.1,938 
Oct 1 to Dec 3$1.._._-. 40,998 39,950 374 9,012 
Brock & Plym St Ry_..Dec 1,808 2,153 def 659 158 
Jan 1 to Dec 31... ..-. 21,668 26,755 16,169 7,070 
Cape Breton Elect Co___ Dec 5,064 4,959 6,674 4,293 
Jan 1 td Des 31... ..- 60,441 59,462 37,766 45,474 
Dallas Elect Corp-_----. Dec 27,675 27,720 16,986 13,170 
Jan 1 to Dec 31... 337,811 348 ,026 160,820 41,287 
El Paso Elect Co___-.. Dec 9,410 7,765 17,629 10,040 
Jan 1 to Dec $1. _-... 98 ,224 86,894 142,631 62,690 
Galv-Houston El Co_...Dec 23,059 20,696 19,326 21,372 
Jan 1 to Dec 31...... 263 ,899 245,277 233,611 215,197 
Houghton Co Tr Co__-__. Dec 7,106 5,805 4,743 5,729 
we MeJan 1 to Dec 31---.... 73 325 59,632 74,090 57,699 











—Int., Rentals, &c.— -—Bal.of Net K’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Companies. $ $ $ $ 
Internat Ry Co (Buffalo) — 
: July 1 to Sept 30_.__-_- 282,611 287,519 7396 ,601 7333 ,083 
Jan 1 to Sept 30...-.-- 851,073 854 ,485 7694 ,468 7552,933 
Crosstown St Ry— 
July 1 to Sept 30__..-_- 63,135 49,422 21,216 28,999 
Jan 1 to Sept 30_._-.--. 164,878 153,807 48,595 43,688 
Jacksonville Elec Co__..Dec 9,270 9,052 17,635 8,365 
Jan 1 to Dec 31-..---- 112,866 110,792 104,716 66,103 
Montreal Street Ry----- Dec 34,480 30 ,726 91,077 71,040 
pS ee eS a 96,344 90,568 343,219 295,308 
Northern Ohio Tr & Lt _Dec 43,210 43,999 38,148 30,307 
Jan 1 to Dec 31-..-.-.-- 524,066 526,532 463,519 277,517 
Nor Texas Elect Co-.--- Dec 17,076 15,184 30,374 27,938 
Jan 1 to Dec 31-_-.-.-- 204,139 189,541 362,677 260,984 
Paducah Tr & Lt Co___.Dec 6,711 6,704 1,617 4,668 
Jan 1 to Dec 31___-.-- 81,644 82,549 9,947 10,671 
Pensacola Elect Co__--- Dec 4,595 4,282 4,087 8,681 
Jan 1 to Dec 31-_._._. 52,632 51,181 52,695 13,131 
Portl (Ore) Ry, Lt & P_Dec 129,812 116,606 120,577 92,268 
Jan 1 to Dec 31_-_-_-- - 1,493,039 1,384,542 1,128,487 844,648 
Puget Sound E! Ry-_---- Dec 59,079 43 ,354 def8 ,487 513 
Jan 1 to Dec 31-..-..- 570,048 515,140 48,460 83 ,086 
Savannah Elect Co____-. Dec 17,599 17,077 6 3,189 
Jan 1 to Dec 31-_._--- 209,693 206,615 1,770 374 
Seattle Elect Co_...._...Dec 103, 709 95,313 89,149 65,965 
Jan 1 to Dec 31--.-..-- 1,242,664 1,090,646 1,216,974 759,591 
Tampa Elect Co___._...De2c 4,816 5,211 19,078 12,181 
Jan 1 to Dec 31...... 55,968 39,774 194,231 144,891 
United Rys of St Louis_.Dec 232,176 233 ,866 84,661 120,992 
Jan 1 to Dec 31-_-.-_-- . 2,798,182 2,798,738 1,285,071 1,056,968 
Whatcom Co Ry & Lt_.Dec 8,520 8,847 9, 592 8,855 
Jan 1 to Dec 31-_--.-.-- 99,800 99,692 78 ,975 55,801 


z After allowing for other income received. 





ANNUAL REPORTS. 


Northern Securities Company, New York. 
(Report for Fiscal Year ending Dec. 31 1909.) 
President James J. Hill on Jan. 10 1910 wrote in substance. 


Checks are transmitted herewith for the dividend of 24%, declared pay- 
able on this date. This reduction of dividend rate has been occasioned by 
the fact that, in the year 1909 this company received no income from its 
holdings of stock of the Crow’s Nest Pass Coal Co., forming. a considerable 
part of this company’s investments. 

The temporary stoppage of the coal company’s mining operations by the 
ope fires which swept over the Fernie district in 1908 was later followed 

y development of weakness in the roof supports of some of the largest 
workings, necessitating the temporary abandonment of these workings 
until new and safe entries could be driven. The result was temporarily 
to greatly reduce the output of the mines and correspondingly increase 
mining cost per ton. Reopening of the closed mines has been dlligently 
prosecuted, the greater part of the cost properly falling upon operating 
expense, so that the coal company deemed the declaration of dividends, 
under the circumstances, inadvisable. 

The mines are gradually increasing their output, with reduction in minin 
cost per ton, so that recently the daily production has equaled or exceede 
the largest in the history of the mines. The present outlook is promising for 
a large and profitable business. The extensive holdings of the coal company 
in British Columbia, reached by both the Great Northern and Canadian 
Pacific railways, are known to contain large bodies of coal of a high quality, 
much of it coking. 


RESULTS FOR CALENDA® VEARS. 








1909. 1908. 1909. 1908. 
Dividends from— ‘ Deductions— § $.. 
©: 3. &.: @ BR: WED eta cartes * 3,509 3,587 
EE (8%) 119,704 119,698 | Administration exp’s_. 20.993 20,881 
Crow’s Nest Pass Coal Interest on loans______ 5,499 7,383 
7S 6 ere aa re @82,443| Div. -....-... (24% %) 98,807 (4)158092 
ere: se s,s 40 40 —- 
OO Total deductions____128,808 189,943 
Total receipts_----- 119,744 202,181 Walaenes: 22 def 9,064 sur 12238 


a Inciudes in 1908 dividends on 25,483 shares for six months at 6% per annum 
and on balance (2,959 shares) subscribed for and partly paid for period to which the 
latter are entitled to participate. 


BALANCE SHEET DEC. 31. 
1908. 








1909. 1909. 1908. 
Credits— 3 $ Debits— 3 $ 
Organization exp- 85,048 85,048 | Capital stock. _-_-__ 3,954,000 3,954,000 
Investments ___.- 26,600,949 @a6,600,949 | Bills payable_____ 190,000 190,000 
MES ed 108,504 176,853 | Surplus ae ee 2,650,501 2,718,850 
UL sts tein haces 6,794,501 6,862,850 { EE ake cine 6,794,501 6,862,850 


a The item of investments includes 14,963 shares Chic. Bur. & Quincy RR., valued 
at 32,858,788; 27,552 shares Crow’s Nest Pass Coal Co., Ltd., $3,741,166 and $1,000 
N. P.-G. N., C. B. & Q. Joint 4% bond, $995.—-V. 89, p. 1668. 


St. Louis Rocky Mountain & Pacific Co. 
(Report for Fiscal Year ending June 30 1909.) 


President Henry Koehler, Nov. 1 1909, says in substance: 

General Results.—The industrial depression following the panic of 1907 
was especially emphasized in the coal and coking operations of the United 
States. Production of these staples suffered a heavy reduction, and market 
prices for fuel declined in a still greater ratio. It was not until near the 
close of the fiscal year that the demand began to improve materially. 
Conditions throughout the territory tributary to the company’s mines and 
ovens were affected adversely not only from this cause, but by reason 
of the enormous accumulation of Pennsylvania coke at Arizona smelting 
centers, as referred to in the report for the fiscal year 1908. During the 
last half of the calendar year 1908 there was little or no coke shipped from 
your ovens on account of these accumulations of Eastern coke, as the 
smelting companies, finding it to their interest to draw on this reserve 
— were temporarily out of the market. Notwithstanding the ad- 
verse factors, the profits of the past fiscal year were more than sufficient to 
meet all operating and fixed interest charges. 

If these results can be accomplished during one of the greatest periods 
of stagnation which the coal, coke and timber industries have ever known, 
the stockholders should have every reason to feel satisfied and look forward 
with confidence to a future unaffected by such influences. This confidence 
is justified by the heavy increase in uction of both coal and coke since 
the close of the fiscal year 1909. uring the period from July 1 1909 to 
Nov. 1 1909, compared with the same period in 1908, the increases referred 
to amounted to 57% in coal and from 8,205 tons to 53,173 tons in coke. 
It is gratifying to be able to state that the larger demand for coal comes 
from a wider territory than formerly, comprising Kansas, Texas, Oklahoma 
and Nebraska. As this coal is for general commercial and domestic uses 
and sold at advancing prices, it is more profitable than supplying engine 
fuel to the railroads. 

Stock and Funded Debt.—There was no change in capital stock. The 
amount of first mortgage 5% 50-year sinking fund gold bonds outstandin 
on June 30 1909 was $7,500,000, an increase during the year of $350,00 
bonds, which were issued to reimburse the company for expenditures for 
improvements. There was authorized an issue of $750,000 6% gold notes, 
dated April 1 1909 and maturing $150,000 April 1 1910, $300,000 April 1 
1911 and $300,000 April 1 1912, secured by the company’s first mort- 
gage bonds in an amount equivalent to 133 1-3% of the par of the notes 
outstanding (V. 88, p. 884). On June 30 1909 there was outstanding 
$723,000 of these notes, secured by $964,000 first mortgage 5% bonds, 
which are part of the amount stated above as outstanding. 
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Im ements and Additions.—Expenditures for improvemerts and 
additions during the year totaled $66,206. The principal expenditures 
were for additional equipment and improvements to power plant at the 
Willow mines and the Koehler mines. 

placement Reserve Fund.—lIt is the policy of the Lege geod to make 
vision from current earnings for ultimate replacement of property and for 
depreciation of its coal and coking plants, locomotives and cars. This 
charge, amounted in the fiscal year under review to $79,306 and must 
not be confused with the current charges for up-keep, which are treated as, 
and included in, operating costs. 

Blossburg Mercantile Co.—The company upon its organization acquired 
an investment interest in the capital stock of the Blossburg Mercantile Co. 
to the amount of $51,000 value. During the year ended June 30 1907 
the Blossburg Mercantile Co. increased its capital stock to $500,000, all of 
which was issued and of which $232,340, — value, was taken by the com- 
pany in payment of valuable privileges given, making a total of $283,340, 
par value, owned by the St. L. R. M. & Pac. Co. This additional stock was 
byt upoo the books of the company at.a valuation of $1, or a total valuation 
of $51,001, representing $280,340, par value,stock. The market value of 
this stock stands at more than pot and it could readily be sold for cash at 
prices representing a substantial premium. In view of this fact, the nomi- 
nal figure at which the additional stock acquired was entered on the books 
did not in any sense represent its true value. Consequently, the directors 
deemed nepal to make correction by putting upon the books this stock 
at value. 

ika Fuel Co. Daring the year the entire outstanding stock of the 
Swastika Fuel Co., organized to act as selling agent for the company, was 
acquired. Prior to the formation of the Swastika Fuel Co., the company 
was not in a position to deal directly with its customers, outside interests 
acting as sales agents. The present arrangement brings the company 
directly in touch with its customers. The entire profits for the year have 
been declared as a dividend. Swastika Fuel Co. has no bonded debt. 


Below we give a combined statement of revenue from all 
sources since the commencement of operations on July 7 1905, 
earnings for the railway being included from its formal com- 
pletion, June 30 1907; also comparative balance sheet for 
two years, the St. Louis Construction & Equipment Co. and 
Swastika Fuel Co. being included in 1909-in addition to the 
St. L.R. M. & Pac. Co. and the St. L. R. M. & Pac. Ry: 


INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 


Tro- 




















1908-09. we Tes ss — 
Gross revenue. -_-__._--- 1,439,045 1,535,996 1,127,234 764,039 
Cost, expenses and taxes 82,981 1,006,587 650,735 500,796 
Net income. .-_....-- 456,064 529,409 476,499 263,243 
Interest charges... -- 377,619 386,548 314,25 204,465 
Other deductions -----_- 20,684 17,144 ae 
’ ‘or. re - ; 
‘ments & depreciation - 79,306 106,508 35,398 27,832 
RETR def. 21,545 19,209 106,913 30,945 
GONSOLIDATED BALANCE SHEET JUNE 30. 
1909. 1908. 1909 1908. 
Assets— $ Liabilities— $ $ 
Property & equip- St.L.R.M.&P.Co.— 
ment-(cost) .._.18,460,950 18,710,017} Common stock_.10,000,000 10,000,000 
Other investments 283,340 61,001| Preferred stock. 1,000,000 1,000,000 
First . bonds First mtge. bds. 7,500,000 7,150,000 
x iinetiew a915,800 ---.--| Sec’r’d Ig 723,000 éeekeie 
Swine ede 319,562 240,437 | St.L.R.M.&P.Ry. 
First mtge. bonds car trust notes... 143,000 185,000 
Bectiuda. <deSs5 150,000 | Unpaid eSB... 60,264 41,416 
Notes receivable. _ 4,481 4,481 | Notes payable-.-.- 20,000 95, 
Accts. receivable. 186,455 127,230 | Accounts payable_ 55,836 35,632 
Coal and coke on : Accrued interest.. 175,912 834 
bic swine 4 oo 6,801 11,951 | Sundry accounts--. 6,831 9,31 
ts_. 7,286 6,946 | Deferred liabilities -._._- 367,779 
Materials &supplies 76,500 85,624 | Reserved for 
Real estate._.... WOO 2 ncutien preciation _.... 244,874 169,738 
Other assets ---.-- 35,214 10,095 | Surplus .......-- 0384,476 157 ,067 
NOR . sdieva~- 20,314,103 19,407,782| Total _......-- 20,314,193 19,407,782 
a paces as collateral under secured coupon gold notes due April 1 1910, 
1911. and 1912. » i 
b After adding appreciation of stock of the Blossburg Mercantile Co. 


through valuation by board of directors, $232,339—see text above. 


St. Louls Rocky Mountain & (Pacific Ry. Co. guarantees a 
($120,000) and interest on first mortgage 7% ten-year gold bonds of the 
Cimarron & Northwestern Ry. Co.—V. 88, p. 884. F 


Hudson Companies. 


(Statement for Year ending Dec. 31 1909.) 
At the annual meeting on Jan. 11 President Oakman 
said in substance: 


Your oe, in the re y is rapidly increasing in value. Tunnel 
traffic for December last ec ipeed any preyious month in the history of the 
Figures compiled thus far for January indicate that the pre- 

vious month’s record 1 be surpassed. 

.. It is too much, however, to expect that the tunnel traffic will continue 
at the present 10% monthly increase, without the aid of the routes that are 
under construction. When compeerrs these lines will contribute an enor- 
mous traffic to the tunnels. h the removal-of the Pennsylvania sta 
tion uptown, the Hudson tunnels will be practically the only mode of ac 
cess to lower Manhattan from Jersey. 

. The Pennsylvania pays us at the rate of 5 cents per passenger straight 
Terms will soon be compiered with the Erie Company practically the same 
as the Pennsylvania. hen the only companies that will not be included 
will be the ckawanna, Lehigh Valley and the N. Y. Susquehanna & 
Western. It is reasonable to believe that these companies will soon accept 
the same offer, as it is cheaper than the maintenance of ferry boats. 

The Gimbel Building, at 32d St, will be ready for occupancy April 1 next. 

Although the store will not open for business at that time, the rent will be 
paid to the Hudson Companies from that date. 


BALANCE SHEET DEc. 31, 1909. 


Assets— $ | Liabilities— $ 
H. &M.}4%% bonds_--_27,032,000' Preferred stock__.______ 16,000,000 
RR. Preferred stock 2,230,018 |Common stock_____..__- 5,000,000 
(at par) ) Common stock _ 27,186,698 | Gold notes— 
Greeley Sq.) Bonds --_---- 2,200,000; 5% Due Aug. 1 1912_. 3,000,000 
Realty Co.;Pref. stock.. 1,000,000; 6% Due Oct. 15 1911__10,000,000 
fat par) j}Com; stock... 1,000,000 6% Due Aug. 1 1910_. 2,114,000 
Real estate (less mtges.)_-. 680,256 6% short-term notes__.. 1,440,500 
eh eS IL tee we 386,384 | Accrued interest payable. 315,153 
Bills receivable---------- 450,000 | 
Accounts receivable. ---- 565,459 | 
ED En aetna she 2,595 | 
Sinibnlphcnontahis | ditinincedieaesihly 
ee ee oe te Si 62,743,410; Total -____._.-.....-37,869,653 


Total 
Compare monthly passenger traffic.—V. 89, p. 1280. 
Interborough-Metropolitan Co., New York. 


(Statement for Fiscal Year ending Dec. 31 1909.) 
At the annual meeting on Tuesday President Shonts said 
to the stockholders in part: 
The question of dividends on the preferred has not been discussed by 
the board, and I could not say when it would be considered wise to resume 


payments. Last October and November the company had actual cash 
rs capital on hand which permitted it to operate without making 


ns. 
The system of surface railroads has been disintegrated, the Third Av- 
enue RR. becoming an independent property and the Second Avenue line 
being eliminatid through receivership. The most important lines now 





owned are the Metropolitan line, the Fourth and Madison avenues lines, 
pao Eighth and Ninth avenues and 23d Street lines, with lessor prop- 
erties. 

We are prepared to lay out $100,000,000 in new construction work and 
to go to the extreme limit of business judgment in prosecuting this work. 
The largest bankers in the country are willing to back us. J. P. Morgan 
& Co. have taken up the proposition with three points in view: a reasonable 
return to the bankers, a reasonable return to the investor and improvement 
to the transit facilities for the benefit of the public. 

We have been almost begging the commission to let us spend money. 
We are willing to take up the work in sections and to give partial relief at 
once if we are permitted. One of the earliest improvements we would 
make would be to third-track the 3d Ave. elevated road. This would 
increase the carrying capacity of that line by 32% over its present maxi- 
mum. We have received permission to lengthen the subway platforms 
and when this is done the capacity of the subway will be increased 284%. 

Traffic must be pretty dense when we can haul a passenger 16 miles for 
a nickel. The increase in travel is phenomenal. New subways, I believe, 
cannot aid the situation in less than 5 or 7 years at the least. Cost of their 
construction, I do not think, could be less than double the cost of the 
present one. 

The third step in the development of the system would be the construction 
of a subway down 7th Ave. and up the East Side on either Madiison or 
em he avenues, which could be extended on Jerome Ave. It is intended 
to build these extensions in sections. Probably the first section to be 
built if the plan goes through would be that from Long Acre Square to 
34th St. in order to take care of the passenger traffic which is to develop 
there as a result of the opening of the Pennsylvania terminals. 

The company is offering to turn the Steinway tunnel over to the city at 
cost and give a 5-cent fare from Queens to,Manhattan, with transfers in 
this borough, and to second-track the elevated on Williamsburg Bridge, 
running a through service in connection with it on Second Ave. In other 
words, we offer to double the present subway facilities and give the people 
the benefit of it for the same fare. We are now selling more transportation 
of its kind for a nickel than a nickel will buy anywhere else in the world, 
and we offer to do twice as well by the people. 


INCOME ACCOUNT FOR CALENDAR YEARS ENDING DEC. 31. 


Receipts— 1909. 1908. 1907. 
Div. at 9% per annum on 339,128 
shares of Interb. R. T. Co.,stock._ $3,052,152 $3,052,152 $3,052,152 











Divs. a ating 34% on 427,400 

shazes of Met. St. Ry.etock...... j<sic+=e <<«---4 1,495,900 
Interest on bank balances, loans, &c_ 290,429 295,892 205,509 

IIE, Gr cbnaninw ak dvckus $3,342,581 $3,348,044 $4,753,561 

Disbursements— 

Int. on $67,825,000 Interb.-Metrop. 
bit 1% 0 # § poe ee $3,052,125 $3,052,125 $3,052,125 
e n on Int.- 

Mec. preferred stock oS ee ae ee a 1,143,560 
pe aa eae ae 215,839 190,642 212,184 
bene Kanteswns waddanes cdis 104,252 104,251 103 ,760 

Total disbursements_-__.......__- $3,372,216 $3,347,017 $4,511,569 
PE td awh ME hn ocddelcke can sod def. $29,635 sur.$1,027 sur.$241,992 
Surplus beginning of year_.-.....--. 767,943 766,916 524,924 

eee Psion. etecddn ccna $738,308 $767,943 $766,916 

BALANCE SHEET DECEMBER 31. 
1909. 1 ‘ 1907. 


Assets— : $ 
Interb. Rap. Tran. Co. stock at cost.104,563,042 104/563,042 104,885,042 








p 
Metropolitan St. Ry. Co. steck at cost 68,684,455 68,684,455 68,684,455 
an "7 foees. Co. Le go cost 28,329,695 28,329,695 28,329,695 
" 2 . leans secured -¥' 
5% improy. notes, stocks and bonds . 7 
subsidiary cos. as collateral.... 8,281,204 9,422,891 8,844,700 
Real estate____....-.--- oS | SES asain 642,509 465 
Metrop. Secur. Co. stock, paid_. 36,773 36,773 36,774 
Seo curaitere and fixtures_._--_-. 6,902 6,487 5,461 
E suspension (additional 7 
qubways) Didi oncn tht Raocnsme 100,152 62,648 AL 
Cash and accounts receivable------- 1,099,882 811,428 1,835,8 
NR: Me ceded en mak 211,102,105 212,559,928 212,944,510 
Ounaine ath 93,262,192 93,262,192 93,262 
mons ———HH—en en nnn ree ee eee J , , , . . 
SURGE Asi - dei ed o-oo 45,740,000 33°740,000 23395 boo 
Collateral trust 444% bonds-_-.--.---- 67,825,000 97-928. 000 67, J 
Notes payable... SE SRE 2,773,573 {4 So 548.008 
interest: abcount <---27222227-727- © *703,081 | 768,081 768.081 
Income account. -..........-..-..-- 738 ,308 767,943 766,917 
Dict Binwuak mb ndamweban sale 211,102,105 212,559,928 212,944,510 





_ * Includes.accrued interest for three months to Jan. 1 next following on 
Interborough-Metropolitan 444% bonds (covered by dividend of Inter- 
borough Rapid Transit Co. d Jan. 3 1910.—V. 89, p. 593. 


Monongahela River Consolidated Coal & Coke Oo. 
(Report for Fiscal Year ending Oct. 31 1909.) 


Pres. George W. Theiss on Jan. 12 1910 wrote in substance: 


On Dec. 31,1909 we retired from the sinking fund $167,000 first mortgage 
bonds, leaving outstanding $7,756,000. 

Coal Production and Sales.—Considering the continued general business 

pone we —— ee the geo years, Pe iy 3 low-water 

m Ju anuary, during which time no coal was shipped, our 

S 4 been maintained as will be seen by the following: 


production and sales have 
Year ending— . 31 1909. Oct. 3h 1908. 
Production -7--277--*- 1 By032.392 tons 6,096,110 tons Decrease .014% 
SE. cn aun de cue eae 6,278,896 tons ,044,307 tons nerease .039% 
Coal Lands .—Our acreage of Pitts’ coal Oct. 31 1908 ,.29,630 acres; 
Oct. 31 1909, 28,849 acres; reduction for the year, 781 acres; mined out and 
sold, during the year, 790 acres; acquired during the year, 9 acres. 
‘straordinary ses by Stares.--Caused by the 


eat hurricane of a: 20, 

hich resulted in the sinking of all the coal owned on the Beenie iver, 
between New Orleans, La., and Natchez, Miss., amounting to 323,193 tons, 
including all the harbor equipment, such as pump boats, lines, chains, tugs, 
&e., regating $909,410. From this amount we have deducted for salv- 

e $200,000, leaving a net loss from this item as shown by the statement 
of carnings of $709,410. This amount may be slightly reduced hereafter 
by increased recoveries of sunk coal. 

Net Earnings.—The effect of the general business depression of 1908 was 
manifest throughout, 1909 and, coupled with a general over-production of 
bituminous coal, caused severe competition and low prices. Conditions 
with respect to tonnage and prices are very encouraging and should result 
in a marked improvement over the years 1908-1909. 


EARNINGS, &¢., FOR YEARS ENDING OCT. 31. 


1908-09. 1907-08. 1906-07. 1905-06. 
Coal.mined (tons) ------ 25,947,826 5,985,486 7,321,961 6,509,737 
TOSS 264 awtacicnus- $2,134,587 $2,320,860 $3,277,083 $2,286,336 
Less— 
Maint. &rep.river craft_-_ 405,548 432,530 497,509 387,954 
Depreciation charged off 834,927 824,009 353 ,678 319,008 
Royalty on coal mined... -.--.-... -.--- ‘e<s 497,407 442,932 
Int. on bonds, &c-_----- 560,858 588 ,355 610,745 612,961 
aes oe eeeves @ee.ee OO. 9900,410. tues we ft eS 
Taxes accrued...-----i =------- ---+---- 57,595 70,881 
re PO, Tn CE. ean aowce dl | ecceuse Swe :chomeke eo 


Coal sink. fund, surplus 
Dividend on pref. stock. 


Total ...#4iai...-- 2,510,743 $2,319,894 $2,914,027 $2,283,736 
Net balance for year- - - -def$376,155 sur$966 sur$363 ,056 sur$2,600 


* Loss on coal, river craft and harbor equipment sunk duringstorm on 
Lower Mississippi River. z The Ohio Valley Coal & Mining Co. also mined 








84,566 tons in 1909, against 110,624 in 1908, 132,196 in 1907 and 127,399 
y Depreciation, $834,927 in 1908-09, includes Depreciation on 


in 1906. 
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mine equipment, $191,873; depreciation on river craft, &c., $405,534; de 

pletion on coal acreage, $237,520. ‘2 Dividends in 1907-08 include 3 4% % 

ee July 1908 and 14% paid Jan. 1909. See annual report for 1906-07, 
. 85, p. 1575, and V. 85, p. 1465. 


BALANCE SHEET OCT. 31. 











1909. 1908. 1909. 1908. 
Asseis— 3 $ Liabilities— $s $ 
Cash on hand, &ec. 411,496 347,837 | Preferred stock__.10,000,000 10,000,000 
Re-investment fund Common stock _-.20,000,000 20,000,000 
with trustee.... 118,776 63,755 | Bonds__..._...-- 7,923,000 8,211,000 
Bond sinking fund 193,910 199,804 | Certificates of in- 
Bonds purchased _ 83,789 48,14 debtedness _ -._- 1,305,000 1,440,000 
Accts. &bills rec.,&c 2,441,586 2,291,632/Car trust notes_-- 42,000 86,000 
Stks.&bds.oth.cor. 586,995 496,083 | Mortgages _....-.. 165,818 172,834 
Def.chgs.agst.oper. 20,016 42,128/| Accounts and bills 
Coal on hand... --. 1,325,768 1,636,971 payable -.....-- 1,961,223 1,257,521 
Supplies on hand_ 84,562 80,186 | Fire insurance fund 
Laimber, &c.,sup. 505,177 482,579 surplus_.-..._. 95,239 95,239 
Empty coal boats. 118,878 115,344 | Coal sinking fund, 
Investments. ....37,506,640 37,864,602 SUPIIUG x. 044-- 104,761 104,761 
Undivided profits. 1,600,552 2,101,708 
Tn nntoncdn 43,397,593 43,669,063 Ey ay 43,397,593 43,669,063 
—V. 69, p. 849. 


Standard Cordage Co., New York. 
(Report for Fiscal Year ending Sept. 30 1909.) 


President Chas. Wilson, New York, Jan. 4 1910, writes 
in substance: 


General Results.—The fiscal year has been changed so as to end Sept. 30 
instead of March 31, as heretofore. The figures presented, therefore, cover 
the period from Oct. 1 1908 to Sept. 30 1909. Briefly summarized, the 
operations again show a loss equal to $231,334. This sum includes $33,013 
for maintenance of mills not operated and $140,300 for 12 months’ interest 
on $2,806,000 first mortgage 5s, although the 6 months’ interest due Oct. 1 
was not d and is still in default. The net loss from manufacturing, in- 
cluding the cost of marketing the Soa og fl , a8 well as the expenses 
of administration, amoun to $59,572, less $1,550 for interest on cash 
balances. While business has shown much improvement in other lines, 
that of the cordage trade has lagged. The poe of profit also has been 
greatly reduced, and is now much below no , as fibres have advanced 
while the price of manufactured goods has not kept —— As nearly all 
other lines of business have recovered from the late depression, it is only 
reasonable to suppose that the cordage trade will also soon pick =. 

Idle Piants, &c.—The idle plants not required in the conduct of the com- 
peay s business are yet on our hands. The Cannabis Mfg. Co., however, 

s disposed of 12 lots in Brooklyn on advantageous terms, and it is thought 
that a purchaser has been found for the 34 acres of land at Tere. If this 
sale through, the only property left to the Cannabis g. Co. will be 
the plant at South Boston, about 2 acres, with a brick building suitable for 
a small manufacturing business. Negotiations are now on for the sale of a 
portion of this property. The stock of the Cannabis Mfg. Co. has been in- 
ventoried on our ks at $154,597 and the combined Fe abn of that 
company when sold will in all probability realize $10,000 in excess of that. 

“Not vithst22 eee | diligent efforts, we have been unable to sell any of 
the plants covered by the mortgages. A competent Teal estate man has 


been omplores on a salary basis for the past eight months, devoting prac- 
tically his entire attention to the matter, but no offer been received that 
the directors would have 


been justified in eon The eet plant which 
has been operated is the Sewall & Bay. which is of itself capable of turning 
out a larger output than can be readily marketed. 

Outlook .—It goes without saying that business will have to pick up con- 
siderably and that your company will have to be relieved of the burden of 
maintaining a lot of idle plants if it is to be put on a sound pa basis. 
A first mortgage bondholders’ committee, it is understood, has n in 
communication with the various holders of the bonds with the idea of for- 
mulating somejplan whereby the interest on the bonds could be deferred 
for a time until conditions improve. It cannot be learned at this writing 
what action, if any, has been taken by this committee looking toward that 
result. AS your company has spent at least $200,000, exclusive of bond 
interest, for the tmp good-will, it is to be hoped that some plan satis- 


























factoryjto all will be evolved. 
INCOME ACCOUNT. “4 
12 mos.tend. 6 mos, end. 12 mos.end. 11 mos. end 
4 Sept. 30°09. Sept.30°08. Mar. 31°08. Mar. 31 '07. 
res re $ $ $ $ 
Net trading loss before 

depreciation _______- 59,572 91,239 54,671 12,506 
Add—Maintenance of 

non-operative mills__ 33,013 17,844 34,010 14,044 
Bond interest__._.__-_- 140,300 70,150 140,300 140,300 

232,885 179,233 228,981 166,850 
Deduct——Divs. from Can- 
nabis Mfg. Co. and in- 
terest rec. (met) ___-~- *1,550 *1,190 15,832 62,252 
BORG si Ss ies 231,335 178,043 213,149 104,597 
* Interest only. 
BALANCE SHEET. 

Assets— Sept. 30°09. Sept.30'08. Mar.31'08. Mar. 31 '07. 
Property account_-_-_--_-. $6,832,845 $6,832,845 $6,832,845 $6,833,186 
Investments _:-____---. 2155,097 2155,097 7155,097 50,500 
Impts., &c., in Wat'b’'y m 28,927 21,482 21,482 4,127 
N. Y. office, furn. &fixt’s 1,213 1,213 1,213 1,031 
Materials and supplies -_- 343,536 510,359 620,622 930,161 
Acets. and bills receiv- 

able, less reserve-_-=_- 76,800 97,736 98,155 174,627 
Govt. rebates on hemp -_- 5,019 6,664 783 11,738 
Cash in bank___.___.-- 46,347 25,777 88,550 39,949 
Advance payments, in- 

surance & employees_ 7,609 8,587 7,843 12,932 
Accrued:interest....-.. © -s+su6 a a eee 
GONE eaasacuce aac pe 622,527 391,192 2%213,148 7104,597 

Nn oe te dh bs on $8,119,920 $8,051,523 $8,047,738 $8,162,848 

Liabilities— 
Capital stock.._..__.-- $2,759,786 $2,759,786 $2,759,786 $2,759,786 
First mtge. bonds issued 2,805,373 2,805,373 2,805,373 2,805,373 
Adjustment mtge. bds_. 2,471,686 2,471,687 2,471,687 2,471,687 
Current Habilities__.__-_ 83,075 14,677 10,893 126,003 

MOU wanted nxdGone nds $8,119,920 $8,051,523 $8,047,738 $8,162,848 


z By resolution of the board of directors the deficit of March 31 1907, 
$104,597, was transferred to investment account; adding capital stock of 
Cannabis Mfg. Co., $50,000, and Standard Serdags Co., $500, makes total 
of investments since March 31 1908 $155,097.—V. 90, p. 113. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 

American Railways, Philadelphia.— New Director.—R. D. 
Aaberson of Lynchburg, Va., has been elected a director to 
fill a vacancy. Mr. Apperson is President and General 
Manager of the Lynchburg & Roanoke properties recently 
acquired. 

Bonds Offered—Newburger, Henderson & Loeb and 
Bioren & Co., Philadelphia, are offering at 95 and interest, 

ielding 5.4%, $1,425,000 “Johnstown collateral trust”’ 
0-year 5% gold bonds, tax free in Pa., dated Jan. 1 1910 
and due Jan. 1 1930, but redeemable at any interest period 











at 102% and int. Interest J. & J. Denominations $1,000 
and $500 (c*). Authorized and outstanding, $1,500,000. 
Abstract of Letter from President J. J. Sullivan, Philadelphia, Jan. 17 1910. 

Total authorized issue, $1,500,000. The bonds are the direct obligation 
of the American Railways Co., and are secured by deposit with the Heat 
Estate Title, Insurance & Trust Co. of ‘Philadelphia, trustee, of 35;737 
shares out of a total of 40,000 shares of the capital stock of the Johnstown 
Passenger Ry. Co. The remaining shares, except 25 to qualify directors, 
will be deposited as soon as they are turned in to this company. 

Earnings of Johnstown Passenger Ry. Co. for Calendar Year 1909. 
Gross earnings.........--- $491,610| Net for dividends.________ $153,111 
Oper. exp., taxes & bd. int. 338,498 |Int. on this bond issue_____ 75,000 

The Johnstown Passenger Ry. Co. operates under perpetual charter and 
franchises in Johnstown, Pa., 25 miles of track and 10 miles of additional 
track to Windber, Pa., making a total of 35 miles of electric, street and 
interurban railway. (See also V. 89, p. 1596, 1668.) 

The American ilways Co. has been paying dividends at the rate of 6% 
on its capital stock since 1902. The amount of its stock full paid and out- 
standing is $6,199,500. ‘ 

Lease of Johnstown Passenger RR .—Lynchburg and Roanoke 
Properties.—A company with $500,000 capital, it is stated, is 
being formed in Johnstown for the purpose of leasing the 
Johnstown Passenger RR. Co., control of which was recently 
acquired by the American Railways Co. The ‘Philadelphia 
News Bureau”’ of Jan. 17 said: 


The lease pro sed by the Johnstown syndicate is to run for five years 
at a price which will yield the American Railways an average rental of 
$30,000 annually. It also provides that within the five years the Johns- 
town syndicate can purchase the property from the American Railways 
at a price, it is understood, which would yield a profit of $500,000 to the 
American Railways on the whole transaction. If the Johnstown compan 
exercises the option to purchase within ‘the’ five years, it will ‘have an addi- 
tional time in which to make full settlement. 

There has been deposited to date over 90% of the stocks of the Lynchburg 
Traction & Light and of the Roanoke Traction & Light under the offer 
made by the American Railways Co. and more stock isexpected. © For the 
$750,000 outta stock of the Lynchburg Co. the American Railways is 

ying two-thirds of the par value per share in American Railways Co. 

0-year collateral trust bonds and one-third in American Railways Co. stock. 
For the $1,000,000 stock of the Roanoke Co. the American Railways Co. is 
offering $80 per share, of which $50 is in the new 20-year bonds above 
mentioned and $30 in Américan Railways Co. stock.—V. 90, p. 165. 


Arkansas Oklahoma & Western RR.—New President.— 
J.D. Locke of St. Louis has been elected President (and also 
General Manager) to succeed W. R. Felker, who built the 
road, and who, according to press dispatches, which cannot 
be confirmed in this city, has sold the road to Eastern parties. 
—V. 86, p. 107. 


Atlanta & West Point RR.—Stock Authorized.—The share- 
holders on Jan. 20 authorized an increase in the capital stock 
from $1,232,200 to $2,500,000, the new shares to be offered 
to shareholders at par, to provide for retiring the $1,232,200 
6% debenture certificates —V. 89, p. 1595. 


Atlanta Se nghem & Atlantic RR.—Large Deposits— 
Time Extended to Feb. 1.—Large amounts of the stocks, se- 
curities and obligations of the Atlantic & Birmingham Con- 
struction Co., Atlanta Birmingham & Atlantic RR., Georgia 
Terminal Co., Alabama Terminal RR., Fitzgerald Ocilla & 
Broxton RR., Brunswick SS. Co., Birmingham Coal & Iron 
Co. and The Oglethorpe Co. have been deposited with the 
protective committee, Edwin S. Marston, Chairman, under 
the protective agreement of May 1 1909. It is therefore 
announced, by advertisement on another page, that the 
committee intends to proceed with the preparation of a 
plan of reorganization which will be submitted as early as 
practicable. Further deposits will be received under the 
ape ra agreement on or before Feb. I at the Manhattan 

rust Co., New York, and Old Colony Trust Co. in Boston. 

Completion of Road.—The committee states that the sev- 
eral properties have been well maintained and that the un- 
finished portions of the railroad are in process of completion 
under orders of court.—V. 90, p.'165. 

Baltimore & Ohio—Chicago Terminal RR.—Sale of Old 
Company’s Road Confirmed.—Judge Kohlsaat on Jan. 21 
confirmed the sale of the property of the Chicago Terminal 
Transfer to the Baltimore & Ohio, the objections of the 
minority stockholders being overruled. 


Officers.—Charies D. Clark has been elected President and Edward Raw- 
eS rise’ | and William W. Dixon Treasurer of the new company. 
: » Dp. : 


Beaumont & Great Northern RR.— Mortgage.—The com- 
pany has filed a mortgage to the Guaranty Trust Co. of 

ew York, astrustee, to secure an issue of $1,000 30-year 
5% gold bonds at $40,000 per mile dated July 1 1909, due 
my es 1939, but subject to call at any time at 102% and 
interest. 


The company was incorporated in Texas on June 22 1905, the stock 
at last accounts being $370,000, in $100 shares. The road extends from 
Trinity, Tex., to Livingston, 33.43 miles, an extension being projected 
from:Livingston via Beaumont to Sabine Pass on the Gulf of Mexico. The 
Texas Railroad Commission on Dec. 15 last authorized the issue of the 
bonds. President, William Carlisle; Secretary and Treasurer, James H. 
Pearcy, both of Atchison, Kan. Office, Onalas ' 


ka, Tex. 
Bloomington Pontiac & Joliet Electric Ry.—Guaranteed 
Bonds Offered. —See Chicago Joliet & St. Louis Electric Ry. 
Boston Elevated Ry.—Report of Joint Commission.—See 
West End Street Ry. below.—V. 90, p. 105. 


Boston & Maine RR.—Sitock at Auction.—At auction in 
Boston on Jan. 19 5,699 shares of common stock, being the 
portion of an issue of 42;037 common s'ares authorized by 
the Massachusetts Railroad Commission in June 1906 and 
offered stockholders at $165 per share, which remained un- 
subscribed for, were bid in by Frank Seabury & Bro. at 143% 
per share. (Compare V. 83, p. 814.)—V. 89, p. 1346. 


uffalo & Lackawanna Traction Co.—Guaranteed Bonds 

J ered.—Bertron, Griscom & Jenks, Philadelphia and New 
ork, are offering at 96 and interest this new company’s 
first mort. 5% gold bonds, dated 1908 and due Dec. 1 1928, 
but callable on or before Dec. 1 1911 at 105 and int. and 
thereafter on or before Dec. 11913 at 110 andint. Principal 
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and interest guaranteed by Buffalo & Lake Erie Traction 
Co., which owns the entire $1,500,000 stock and has leased 
the property for 999 years as its entrance into Buffalo. 
Bonds free of tax in the State of New York. Authorized 
bond issue, $1,500,000; ves $1,000,000; reserved 
for 85% of cost of improvements, betterments and exten- 
sions, under restrictions, $500,000. A circular says in part: 

A double-tracked, mordernly-equipped electric railway starting at La- 
fayette Square, the center of the business section of Buffalo, and extending 
thence over city streets and private right-of-way through the southern sec- 
tion of the city and along the lake front to the boundary line between Buf- 
falo and the City of Lackawanna, at which point the large Lackawanna 
steel works are located, connecting there with the tracks of the Buffalo & 
Lake Erie Traction Co.’s system, which extends west to Erie, Pa. The 
property constitutes a terminal entrance for the Buffalo & Lake Erie Trac- 
ion Co. into the Vn of Buffalo, the latter company owning all the capital 
stock and guaranteeing both principal and interest of the bonds herein of- 
fered, and holding a 999-year lease of the property. Has an unusually fa- 
vorable contract for cheap water power and a favorable franchise, which 
runs beyond the life of the bonds. The company enjoys universal transfers 
throughout the city through contract with the International Railway Co. 
Estimated earnings for first year after completion: Gross, $202,720; net, 
$91,224; bond interest, $50,000; balance, surplus, $41,224.—V. 88, p. 748. 

Burlington County Ry., Mt. Holly, N. J.—Foreclosure.— 

The Mt. Holly Safe Deposit & Trust Co., mortgage trustee, 
on Jan. 19 filed a suit in the Chancery Court at Trenton to 
foreclose the first mortgage of 1904. 
» The complaint states that holders of $260,500 worth of the bonds have 
deposited them with the Burlington County Safe Deposit & Trust Co. under 
a bondholders’ agreement and have vested in I. Snowden Haines, of Bur- 
lington, Samuel A. Atkinson, of Mt. Holly, and William A. Stokes, as a 
committee, all necessary power to take steps to protect the interests of the 
bondholders, and that holders of $213,000 worth of the bonds have deposited 
them with the West End Trust Co. of Philadelphia, as depositary for the 
Taylor committee (V. 89, p. 284).—V. 89, p. 665. 

Canadian Northern Ry.— New Equipment Bonds Sold.— 
Wm. A. Read & Co., New York, and the Dominion Securities 
Corporation, Toronto, have placed a new issue of imperial 
rolling stock equipment bonds, $500,000 Series U 444% 
dated Nov. 1 1910. 

Interest payable M. & N. at Canadian Bank of Commerce, Toronto, New 
York and London, Eng. Principal payable in installments of $50,000 per 
annum on Nov. 1 from 1910 to 1919. Security, rolling stock costing 
$667,932 34, to be delivered in 1909 and 1910. Bonds guaranteed, both 

rincipal and interest, by Canadian Northern. Trustee, National Trust 
o., Ltd., Toronto.—V. 90, p. 108 

Central RR. of New Jersey .—efunding.—See Lehigh & 
Wilkes-Barre Coal Co. under ‘Industrials’? below.—V. 89, 
p. 1410. 


Chambersburg Greencastle & Waynesboro Street Ry., 
Pennsylvania.—— New Bonds.—The company has arranged to 
make a $1,000,000 bond issue, of which $600,000, it is sup- 
posed, will be reserved to retire the existing issues of the 
same aggregate amount.—V. 85, p. 1338. 


Chicago Joliet & St. Louis Electric Ry.— New Company— 
Bonds of Controlled Companies Offered.—This company filed 
articles of incorporation at Springfield, Ill., on Dec. 16 1909 
with $100,000 of authorized capital stock, since increased, 
it is stated, to $7,000,000, to control and finance the system 
of roads projected by the Fisher syndicate, namely the Joliet 
& Southern Traction Co., the Bloomington Pontiac & Joliet 
Electric Ry. and the Chicago Joliet & Central Illinois Ry. 
These roads when completed will aggregate 226 miles of 
main line and will extend from Chicago south to Bloomington, 
Ill., connecting there with the Illinois Traction system for 
St. Louis, with a partial belt line around Chicago from Aurora 
via Joliet to Hammond. Of this mileage there is now being 
operated 47 miles from Aurora via Joliet to Chicago Heights 
by the Joliet & Southern Traction Co., which succeeded in 
January 1905 to the property of the Joliet Plainfield & 
Aurora RR.; and 20 miles from Dwight to Pontiac by the 
B. P. & J. El. Ry. The parent company (184 La Salle 
St., Chicago) is placing at par with a stock bonus of 25% 
in its own stock first mortgage 5% gold bonds of two of the 
controlled properties, namely $250,000 of Joliet & Southern 
Traction Co., dated Jan. 2 1907, and $100,000 of Blooming- 
ton Pontiac & Joliet Electric Ry., dated Sept. 1 1905—both 
lots guaranteed, principal and interest, by the Chicago Joliet 
& St. Louis. Further particulars follow: 

Jol. & So. Trac. Co. Auth. Capitalization: Stock, $1,500,000; Bds., $1,500,000 


Owns and operates 45 miles of main line from Aurora to Chicago Heights 
and 2 miles of city line in Joliet, and has 5 miles of additional city track 
under construction. These lines when completed will, it is estimated, earn: 
Gross, $258,800; net, $129,400; bond interest (5% on $1,500,000), $75,000; 
bal., sur., $54,400. It is proposed also to extend the road from Chicago 
Heights to Hammond, 14 miles. The bonds are in $100, $500 and $1,000 
pieces, dated 1907 and due Feb. 1 1942, but callable after 1912 at 105. 


Bloom. Pont.&Jol.El.Ry.—Auth. Capital: Stk., $2,500,000; Bds., $2,500,000. 

Owns and operates from Dwight to Pontiac, Ill., 20 miles, with 10 miles 
from Pontiac to Chenoa to be ready for operation in March 1910. When 
fully completed will extend from Joliet to Bloomington with branches to 
Wilmington and Coal City, 100 miles in all, and then expected to earn: 
Gross, $516,400 (freight, $100,000); net, $258,200; int. on bonds (5% on 
$2,500,000), $125,000; bal., sur., $133,200. The bonds, par $100, $500 
and $1,000, are dated Sept. 1 1905 and are callable at 105 on any int. date. 

Chicago Joliet & Central Illinois Ry. 

Projected to extend from Chicago (terminus of Metropolitan Elevated 
at 5th Ave. and Jackson Boulevard) to Joliet: 

Directors of Parent Company, Chicago Joliet & St. Louis Electric Ry. 

H. A. Fisher, President; 5S. A. Spry, Vice-President; John M. Raymond, 
Vice-President; John K. Newhall, Secretary; Lee D. Fisher, Treasurer and 
Chief Engineer; F. E. Fisher, General Manager; F. E. Parks, Manager 
bond department; H. G. Hetzler, Pres. Met. Elev. Ry., Chicago; S. A. 
Spry, Pres. John Spry Lumber Co., Chicago; E. C. Potter, Sec. Ill. Brick 
a. Chicago; T. A. Mason, Pres. Joliet Nat. Bank, Joliet; C. H. Talcott, 
Pres. Will County Nat. Bank, Joliet; T. B. Stewart, Pres First Nat. Bank, 
Aurora; David S. Myers, Pres. Pontiac State Bank, Pontiac. 

Estimated Resulis for Completed System (226 Miles of Track). 
Gross ($6,385 per mile) --$1,443,100|5°S on $6,500,000 bonds. $325,000 
Net earnings (50%)----- 721,550 | Balance, surplus -...___- 396,550 


Chicago Rock Island & Pacific Ry.— Bonds Ojjered —The 
$3,500,000 ‘‘first and refunding mortgage” 4% gold bonds 
referred to in our issue of Jan. 8 (V. 90, p. 108) were offered 
in London to Jan. 11 by Speyer Brothers at 95% or £190 
per bond of $1,000 and over subscribed. Compare V. 90, 
p. 108, 166. 








Cincinnati Hamilton & Dayton Ry.— New Bonds Ready.— 
The Central Trust Co., 54 Wall Street, is now delivering per- 
manent engraved bonds secured by the new general mort- 
gage, in exchange for the outstanding temporary bonds.— 
V. 90, p. 54. 


Duluth Missabe & Northern Ry.—Called Bonds.—First 
consolidated mortgage bonds dated Jan. 1 1893 to the amount 
of $131,000 have been drawn and will be paid by the Central 
Trust Co., New York, on Feb. 1 1910 at 105 and interest— 
say, $1,055 per bond.—V. 89, p. 224. 


Elizabethtown Terminal Ry.—A pplication to Issue Bonds. 
—The company on Jan. 14 applied to the Public Service 
Commission, Second District, for authority to make a 
mortgage to secure an issue of $175,000 bonds (of which, it is 
said, $150,000 will be issued at once), and also $50,000 
common stock. The proceeds are to be used in constructing 
a line from Westport, Essex County, N. Y., at a connection 
with the Delaware & Hudson, to Elizabethtown, 8 miles. 

The company was incorporated in New York in Sept. last with $80,000 
authorized capital stock. The road is to be operated either by gasoline 
motor or oil-burning locomotives. President, G. W. Jenkins. 

Fort Smith Light & Traction Co.— Notes Called—Bonds 
Offered.—The $156,900 of outstanding 10% gold notes dated 

arch 1 1907 have been called for payment on March 1 1910 
at 105 and interest at the office of the Knickerbocker Trust 
Co., New York. 


Henry & West and Montgomery, Clothier & Tyler of Philadelphia are 
offering a block of the first mortgage 5% gold bonds at 95% and interest, 
at which price they yield more than 5.30% .—V. 88, p. 505. 

Georgia Railway & Electric Co.—Bonds Called.—Twenty- 
five first consolidated mortgage 5% bonds of the Atlanta 
Consolidated Street Ry. have been drawn for redemption 
on Feb. 1 at 105 and interest at the Mercantile Trust & 
Deposit Co. of Baltimore, Md., trustee.—V. 89, p. 410. 


Hudson Companies .—Report.—See ‘‘Annual Reports.” 

New Directors.—Arthur B. Westervelt and P. G. Bartlett 
were on Jan. 22 elected directors to succeed the late Dumont 
Clarke and fill a vacancy.—V. 89, p. 1280. 


Kansas City Mexico & Orient Ry.—Trajjic Agreement 
Formally Approved.—The executive committee of both 
companies have formally approved the proposed 20-year 
traffic agreement with the Chicago & Alton (V. 88, p. 1500) 
which will become effective as soon as connections at Kansas 
City can be made, affording the Orient direct connection 
with Chicago and other Central Western cities reached by 
the Alton and its subsidiary, the Toledo St. Louis & Western. 
See report of experts in V. 90, p. 105, 110. 


Lake Shore & Michigan Southern .— Notes to be Paid.— The 
$15,000,000 of 3-year 5% gold notes due Feb. 1 1910 will be 
paid at maturity at the office of the company in N.Y. City. 

‘Increase in “Other Income.’’—See New York Chicago & St. 
Louis and Mahoning Coal RR. below.—V. 90, p. 167. 


Lehigh Valley RR.— New Directors.— At the annual meet- 
ing on Jan. 19 the proposed three new directors were elected 
to represent the Moore-Reid-Rock Island interests, the fol- 
lowing changes being made (total number of shares voted 
581,000; total outstanding, 808,822): 


Directors Re-elected—-George F. Baer, George F. Baker, Alfred C. Har- 
rison, Abram Nesbitt, Edward B. Smith, Charles Steele, Edward F. Stotes- 
bury, P. A. B. Widener, Simon P. Wolverton. 

New Directors—William H. Moore, E. S. Moore and Daniel G. Reid. 

Directors Retired—Robert C. Lippincott, George H. McFadden and 
Irving A. Stearns. 

Executive and Finance Committee—E. B. Thomas, E. T. Stotesbury, 
George F. Baker, Chas. Steele, George F. Baer, W. H. Moore and Daniel 
G. Reid (P. A. B. Widener retired) .—V. 90, p. 54. 


Los Angeles Pacific Co.— New Bonds.—The company has 
filed notice of the making of a blanket mortgage for $20,- 
000,000, a sufficient amount of bonds being reserved to retire 
the existing bonds (some $10,000,000) at or before maturity. 
—V. 89, p. 1411. 


Los Angeles & Redondo (Electric) Ry.—Bonds.—This 
company, control of which was acquired in 1905 by H. E. 
Huntington, had issued to Jan. 10 1910 $4,320,000 5% 50- 
year bonds under its $5,000,000 mortgage of Oct. 1 1908; 
$500,000 bonds are reserved to retire a like amount of Ist 5s 
still out due Jan. 15 1932.—V. 87, p. 415. 


Mahoning Coal RR.—£ xtra Dividend.—An extra dividend 
of 50% has been declared along with the usual semi-annual 
dividend of 6% on the $1,500,000 common stock, $865,000 
of which is owned by the Lake Shore & Michigan Southern, 
which leases the road in perpetuity for 40% of the gross 
earnings, payable Feb. 1 to holders of record Jan. 14. 


Previous Dividend Record on Common Stock (Per Cent). 
1891. 1892. 1893. 1894. 1895 to Aug. '06. 1907 to 1909. 
4% 8% 8 8 10 yearly. 12 yearly. 
—V. 83, p. 1524. 


Memphis (Tenn.) Union Station Co.—Sale of Notes.—The 
Equitable Life Assurance Society of New York has pur- 
chased $500,000 of the issue of $1,500,000 5% collateral 
notes. Compare V. 89, p. 1411, 1542. 


Metropolitan West Side Elevated Ry.—Dividends Re- 
sumed .—Dividends on the preferred stock ($8,707,900), which 
were suspended late in 1907, have been resumed at the old 
rate, an annual distribution of 3% having been declared 
payable in four quarterly instalments of 34 of 1% each, 
the first March 1 to holders of record Feb. 15. See Presi- 
dent’s statement, V. 90, p. 54. 

Michigan Central RR .— Notes to be Paid.—The $10,000 ,000 
3-year 5% gold notes due Feb. 1 1910 will be paid at ma- 
turity at the office of the company in N.Y.City.—V.89.p.529. 
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Missouri Pacific Ry.— Mortgage, &c., Authorized.—The 
stockholders on Jan. 18 authorized the $175,000,000 refund- 
ing mortgage and ratified the leases of the Boonville St. 
Louis & Southern Ry. and the purchase in whole or in part 
of eleven subsidiary companies. 

New Offices.—The company and its associated lines, also 
the Denver & Rio Grande, St. Louis Southwestern, Texas & 
Pacific and Wabash, will move in the near future from 195 
Broadway to the City Investing Building, 165 Broadway, 
where an entire floor has been taken on a 10-year lease at 
an annual rental of about $45,000. It.is expected that 
George J. Gould’s private office will likewise be moved at 
the same time.—V. 89, p. 1539. 


New Hampshire Electric Rys.—Receiver.—See Portsmouth 
& Exeter St. Ry. below.—V. 88, p. 1500. 


New York Chicago & St. Louis RR.—/irst Dividend on 
Common Stock.—The company has declared an initial divi- 
dend of 3% on the $14,000,000 common stock, $6,240,000 
of which is owned by the Lake Shore & Michigan Southern, 
payable March 1 to holders of record Feb. 18. The usual 
annual distributions of 5% on the first and second preferred 
stock have also been declared, payable at the same time. 
Payments on the first preferred stock will be made semi- 
annually instead of annually. 

New Directors—W. H. Newman and L. C. Ledyard have 
been elected directors, to succeed H. McK. Twombly and 
D. Willis James, both deceased.—V. 88, p. 1062. 


New York Central & Hudson River RR.— Notes to be Paid. 
—The $25,000,000 3-year 5% gold notes due Feb. 1 1910 
will be paid at maturity at the office of the company in N. Y. 

New Directors.—William K. Vanderbilt Jr. and Lewis 
Cass Ledyard have been elected directors, succeeding the late 
H. McK. Twombly and D. O. Mills. 

Traffic Alliance with Western Maryland RR.—See that 
company below.—V. 90, p. 168. 


New York Westchester & Boston Ry.—Consolidation.— 
The agreement of consolidation with the New York & Port 
Chester RR. Co. under the name of the New York West- 
chester & Boston Ry. with $5,000,000 stock, was filed on 
Jan. 18 in the office of the Secretary of State at Albany, 
N. Y. The officers and directors are: 

Officers—President, Leverett S. Miller, New York; Vice-President, 
Thomas D. Rhodes, East Orange, N. J.; Treasurer, Augustus S. May, 
Bridgeport, Conn.; Secretary, John G. Parker, New Haven, Conn. 

Directors—Leverett S. Miller, George M. Miller, J. Pierpont Morgan, 
Lewis Cass Ledyard, William Rockefeller, New York City; Thomas D. 
Riiodes, East Orange, N. J.; Charles F. Brooker, Ansonia, Conn.; Charles 
S. Melien, James S. Hemingway, A. Heaton Robertson, New Haven; John 


H. Whittemore, Naugatuck, Conn.; Edwin Milner, Moosup, Conn., and 
Robert T. Taft, Providence, R. I. 


Norfolk & Western Ry.—Dividends Quarterly .—The direc- 
tors have voted to declare dividends quarterly in future on 
both classes of stock instead of semi-annually.—V. 89, p. 
1597. : 


Northern Central Ry.—Possible Lease.—The directors on 
Jan. 20, at the request of minority stockholders who for 
some years past have been urging some action of the kind, 
appointed a committee to consider whether a more perma- 
nent and remunerative operating arrangement or lease of 
the railway can be made with the Pennsylvania RR. Co. 


The committee consists of Messrs. Michael Jenkins, Chairman; Harry 
Walters and Norman James of Baltimore and A. Loudon Snowden, 
Samuel Rea and H. Tatnall of Philadelphia. 

As to the feasibility of a 25% stock dividend with an 8% guaranty, it is 
pointed out by Hambleton & Co. that action by the Maryland Legislature 
would be required before the necessary increase in the stock could be made. 
The ‘‘Baltimore Sun” of Jan. 21 said: ‘‘The stockholders now receive 8%. 
Under a guaranty this will be increased to not less than 10%, and may, 
perhaps, be advanced higher to get the consent of the minority to whatever 
plan the parent road has in view.’’ Of the $12,000,000 stock $10,577,200 
on Jan. 1 1909 was owned by the Penn. RR. Co.—V. 88, p. 570, 559. 


Northern Ohio Traction & Light Co.—Report.—For calen- 


dar years: 

Calendar Gross Net Fired Dividends on Balance, 

Year— Earnings. Earnings. Charges. Stock. Surplus. 

pea. $2,177,642 $987,585 $524,066 (1%4%)$157,500 $306,019 
oe ee 1,890,473 804,049 526,532 (134%) 134,151 143 ,366 


wy 88, p. 1197. 
Northern Pacific Terminal Co.—Bonds Called.—Thirty-six 
($36,000) first mortgage bonds of 1883 have been drawn for 
redemption on Feb. 4 at 110 and interest at the office of the 
Farmers’ Loan & Trust Co., N. Y., trustee.—V. 89, p. 163. 


Pacific Gas & Electric Co., San Francisco.—Quarterly 
Dividends to Begin.—Notice is given that a meeting of the 
directors has been called for 3 p. m. Jan. 31 1910 for the pur- 
pose of declaring a dividend of 144% ($1 50 per share) upon 
the $10,000,000 preferred stock for the period beginning 
Nov. 1 1909 and ending Jan. 31 1910, payable by check on 
Feb. 15 1910 to stockholders of record at 3 p. m. Jan. 31 1910. 


The first dividends on the preferred ($1 4) was paid April 15 1906; none 
thereafter till Aug. 2 1909, when $5,000,000 common stock was issued in 
settlement of cumulative dividends (20%) on basis of one share of common 
to the holders of cach two shares of pref, V. 89, p. 104.—V. 89, p. 104. 


Pan-American Company .—Collateral Trust Notes Offered.— 
Geo. D. Cook & Co., 25 Broad St., New York, are offering 
at 97% and interest, yielding 6.63%, the unsold portion 
of a block of $300,000 6% 5-year collateral trust coupon 
notes, total and outstanding issue $1,600,000, dated Oct. 1 
1909 and due Oct. 1 1914, but callable at par and interest 
on any interest date upon 20 days’ notice. Interest A. & O. 
at American Trust & Savings Bank, Chicago. Denomina- 
tion $1,000. The company was incorporated in Maine in 
1909 and owns all except $400,000 of the $10,000,000 stock 
of the Pan-American RR. Co. Of the proceeds of the notes, 
$500,000, it is stated, will be used at once for improvements. 


A circular says in substance: ond 





The Pan-American RR. operates under a 99-year concession from the 
Mexican Government between San Geronimo and the border of Guatemala, 
where connection is made with the Guatemalan railroads. At the time this 
concession was granted, the Mexican Government subsidized the road at 
the rate of $10,000 per mile and fixed the tariff rates for the entire life of 
the concession. Under this scale, the rate on coffee from the Guatemala 
border to San Geronimo is placed at $30 silver per ton, and this single item 
should soon prove more than sufficient to pay all operating expenses and 
interest on the first mortgage bonds. Owing to the lack of other adequate 
harbors, practically all the coffee of Guatemala and Southern Mexico is 
transported over the Pan-American RR. to San Geronimo and thence 
over the Tehuantepec road to Coatzacoalcos, the only Atlantic port in 
the coffee belt where the loading of large ocean steamers can be effected 
without lightering. (Compare V. 89, p. 1411.) 

Since the original $2,400,000 first mortgage bonds were issued, general 
mortgage bonds to the amount of $6,000,000 have been authorized. This 
whole issue is held by the Pan-American Company—$2,400,000 having 
been set aside to retire the outstanding first mortgage bonds and the bal- 
ance, $3,600,000, with $9,600,000 of the entire $10,000,000 outstanding 
stock of the railroad company, having been deposited with the! American 
Trust & Savings Bank, as security for the $1,600,000 of short-term notes. 

Under the $6,000,000 general mortgage bond issue, the indebtedness of 
the company is $20,000 per mile, or, figured on the basis of $2,400,000 first 
mort. bonds and $1,600,000 short-term notes, the total indebtedness is ap- 
proximately $13,000 a mile. 

The directors of the Pan-American poset include David E. Thompson, 
late United States Ambassador to Mexico; E. N. Brown, President of the 
National Railways of Mexico; Lic. Pablo Macedo, Chairman of board of 
directors and Attorney-General for National Railways of Mexico; Go. 
Guillermo Landa Zz Escandon, Chief Executive of the Federal District; 
Lic. Raphael Dondo and Lic. Rosendo Pineda, attorneys of Mexico City; 
Lieut.-Col. Porfirio Diaz Jr., son of President Diaz, and 
of New York City. 

The Mexican Government has already acquired all the lines of railroad 
necessary to complete the chain between the United States and Guatemala, 
with the exception of the Pan-American RR., and we feel confident that 
ultimately the Governemnt will take over this road as well.—V. 89, p. 1411. 

Pan-American RR.—Collateral Notes Offered.—See Pan- 


American Co. above.—V. 89, p. 1411. 


Pennsylvania Company .—I ncrease of $450,082 Annually 
in Other Income.—See Cambria Steei Co. under ‘‘Industrials” 
below.—V. 89, p. 1668. 


Pittsburgh & Shawmut RR.— New Director.—Edwin Haw- 
ley has been elected to the board of directors. Compare 
V. 89, p. 847. 


Portsmouth & Exeter St. Ry.—VForeclosure.—The New 
York Trust Co. trustee under the company’s mortgage, 
having brought. suit for foreclosure, David A. Belden was 
on Jan. 20 appointed receiver. The New Hampshire Electric 
Rys. Co. is said to own all or most of the $185,000 stock 
and $145,000 1st M 5s.—V. 74, p. 884. 


Quebec & Lake St. John Ry.—Ojfer Withdrawn.—A press 
report from London states that, owing to the opposition ex- 
pressed by the bondholders at the meeting on Jan. 14, the 
solicitors of the Canadian Northern formally withdrew the 
entire plan of reorganization.—V. 90, p. 111, 54. 


Southern Ry.—$10,000,000 New Notes to Replace Notes 
Due Feb. 1—Offer of Exchange.—J. P. Morgan & Co. on 
Jan. 20 announced that the Southern Ry. Co., having paid 
and canceled $5,000,000 of the $15,000,000 5°% 3-year gold 
notes maturing Feb. 1 1910, had sold to their firm $10,000,000 
new 5% 3-year gold notes dated Feb. 1 1910 to provide the 
funds required to meet the balance of said old notes now due. 
The new notes are of the same character as the old; they are 
due Feb. 1 1913 and are not redeemable before maturity. 

J. P. Morgan & Co. offer to the holders of the old 5% notes 
maturing Feb. 1 1910 to exchange them at par for the new 
3-year notes at 984%. Holders desiring to make this ex- 
change may now deposit their notes at the office of the firm, 
ex the February coupon, and will receive therefor new notes 
bearing interest from Feb. 1 1910 and 14% in cash.— 
V. 90, p. 168. 


Southern Indiana Ry.—Coupon Payment.—The committee 
of holders of first mortgage 4% gold bonds, Anton G. Hoden- 
pyl, Chairman, 7 Wall St., New York, announces by circular 
dated Jan. 17 that an order of court has been entered, 
directing the receiver to deposit with the Bankers Trust Co. 
of New York sufficient funds to pay the installment of inter- 
est which became due Feb. 1 1909 upon these bonds, together 
with one year’s interest upon said installment at the rate of 
6% per annum, said interest installment with interest 


amounting to $21 20 pe bond. 

Coupons attached to bonds deposited under the protective agreement will 
be presouses for payment by the depositaries, and on and after Feb. 1 1910 
each depositor to receive the amount collected upon the bonds deposited 
by him, upon presenting or mailing his certificate of deposit direct to the 
depositary which issued it; that is, to the Bankers Trust Co., New York; 
the Girard Trust Co., Philadelphia, or to the American Trust Co., Boston, 
as the case may be.—V. 90, p. 111. 


Toledo & Indiana (Electric) Ry .—Sold.—At the second sale 
under foreclosure in Toledo on Jan. 18 former President 
S. C. Schenck, representing a majority in interest of the 
bondholders, outbid D. J. Cable, acting for the Schoepf 
(Ohio Electric) syndicate, and purchased the property for 
$1,058,500, or $138,500 in excess of the appraised value.— 
V. 89, p. 1669. 


Trinity Valley & Northern Ry.—Bonds.—The stock- 
holders, it is reported, on Jan. 12 authorized the issue of 
$150,000 bonds. 


The company was incorporated in Texas in June 1906 with $25,000 
authorized stockto build from Dayton, Tex., to Cleveland, 25 miles. Of 
this 10 miles are in operation extending from Dayton at a connection with 
the Texas & New Orleans to Fonts. resident, L. Fonts; Vice-President, 
= Saeen: Secretary and Treasurer, W. P. Cottingham. Office, Day- 
on, Tex. 


Twin City & Lake Superior (Electric) Ry.—Bonds.—The 
company has issued $250,000 bonds under a $4,000,000 mort- 
gage, American Trust & Savings Bank, Chicago, trustee. 


The company was incorporated in Maine on March 1 1907 with $7,000,000 
authorized stock in $100 shares, to build a double-tracked third-rail elec- 
tric road between Ls age ge and St. Paul, Minn., Superior, Wis., and Du- 
luth, Minn., 129 miles, of which, it is reported, about 60 miles had been 
graded in May 1909. Pres., L. N. Loomis, Minneapolis, Minn.; Vice-Pres., 
J. H. Bradt, Rockwell City, Ia.; Sec. and Treas., John Baird, Minneapolis. 
The $250,000 of bonds is the amount upon which the company has paid the 
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mortgage tax in Minnesota. President Loomis says: ‘‘The company ex- 
pects to commence laying steel as soon as spring —s and rush the work 
to completion as rapidly as men and teams can do the work.”’ 


Underground Electric Railways of London.—Legisla- 
tion Asked.—Bills have been prepared for submission to the 
English Parliament providing (see also authoritative state- 
ment, V. 89, p. 1669): 


Consolidation of Controlled Tube Companies.—(1) For the amalgamation 
of the Baker Street & Waterloo Ry., Charing Cross Euston & Hampstead 
Ry. and Great Northern Piccadilly & Brompton Ry. from July 1 1910; (2) 
for the change of name of the Great Northern Company to ‘‘The London 
Electric Ry. Co.’’; (3) for the increase of the capital by £7,195,000 to 
£12,600,000, divided into £3,150,000 4% preference stock (dividend con- 

ent on profits of each half-year) and £9,450,000 in ordinary £10 shares 
(with power to divide into preferred and deferred half-shares); (4) for an 
increase in the authorized amount of 4% debenture stock to £4,200,000 
(interest J. & J.); (5) for the termination of the guarantee (Act 1908) 
by the Underground Railways Company of London on shares and stock of 
the Brompton wiry (6) for the conversion of each Brompton prefer- 
ence share into £10 preference stock and of every £100 Brompton ordinary 
shares into £17 12s. 4d. preference stock and £82 7s. 74d. ordinary 
shares; (7) for the exchange of Baker Street preference and ‘‘A”’ ordinary 
shares (held by public) into preference stock in the proportions of 100 and 


75% semeeeriwely) Baker Street ‘‘B’’ ordinary shares (held by Unde und 
Gompany) haring Cross shares to be treated in like manner to Bromp- 
n ordina 


8 " 

Metropolitan District Railway.—For the creation of £187,500 additional 
% ewe stock ranking pari passu with the existing stock, and core 
ing interest from July 1.1910. Of this amount, £184,375 is to be used in 
£14 15s. in new stock for the arrears on the existing stock and £2,058 
to be given for arrears on some of the Bow & Whitechapel stock. In 
addition to the above payment instock, 10s. is to be paid in cash on Aug. 15 
1910, Feb. 15 1911, Aug. 15 1911 and Feb. 15 1912. . The maximum divi- 
ge Py oe 5% first preference stock is to be reduced to 44%.—V. 89, 

p. , . 


Union Pacific RR.—Reporied Purchases——The ‘Boston 
News Bureau”’ of Jan. 15 said: 


Well ted financial authorities in New York are advised that Union 
Pacific recently acquired between $16,000,000 and $17,000,000 addi- 
tional Southern Pacific common or enough to give the major Harriman 
road 51% of Southern Pacific stock. Union Pacific has owned for some 
years about 45% of Southern Pacific’s combined common and preferred 
stocks. The story has this element of plausibility, that the legislation 
which President Taft has recommended provides that where a road already 
owns 51% of the stock of another company it may acquire the balance. 
Obviously, unless Union Pacific moves quickly, it must be forever debarred 
from securing absolute control of Southern Pacific.—V. 90, p. 169. 


Wabash RR.— Pari of Road Not to Be Sold.—The sale of 
the road from Toledo to the Indiana State Line was on Jan. 19 
again postponed, this time indefinitely, arrangements having 
been madé with the Compton heirs to settle their claim, it is 
understood, in cash.—V. 90, p. 111, 55. 


West End Street Ry., Boston.—Report of Commissions 
Adverse to Contentions of Stockholders’ Committee. —The report 
made on or about Jan. 10 to the Massachusetts Legislature 
jointly by the Massachusetts Railroad Commission and the 
Boston Transit Commission decides adversely to the conten- 
tions of the stockholders’ committee on their three main 
contentions and states in effect: 


That in making a new lease to the Boston Elevated Ry. there is no 
surplus (or free assets) on account of which the West End stockholders 
should be entitled to a special distribution. (2) That the common stock 
should not be exchanged for an 8% instead of a 7% 2d pref. stock of Boston 
Elevated. (3) That further issues of the proposed first and second pre- 
ferred stocks of the Boston Elevated should not be forbidden, but should 
be authorizable by a two-thirds vote. While the Commissions decide that 
it would be against public interest to allow the Elevated to form a holding 
company to purchase indiscriminately securities of other companies, they 
Suggest that it would be proper to authorize the Elevated Co. to acquire 
and hold, ssibly through the medium of a voluntary association, the 
securities of other companies under restrictions and supervision which will 
guard public interest.—V. 89, p. 1544. 


Western Maryland Ry.—Trajfic and Trackage Agreement 
with N. Y. Central Auziliary—Ezxtension to Connellsville, Pa. 
—An official statement given out on Jan. 18 says: “‘A traffic 
arrangement, att He period of 99 years, has been con- 
cluded between the Western Maryland Ry. Co. and the 
Pittsburgh & Lake Erie RR. Co. (a subsidiary of the New 
York Central & Hudson River RR. Co.). The contract as 
executed involves immediate extension of the Western Mary- 
land line from Cumberland, Md., to a connection with the 
Pittsburgh & Lake Erie line at Connellsville, Pa., (58 miles 
from Pittsburgh and 83 miles from Cumberland) and provides 
for full through traffic arrangements between the two lines, 
Spening lines and terminals of each company to the traffic 
of the other company and its through connections.”” The 
“Baltimore Sun” of Jan. 17 said: 


by. this trade and traffic alliance the Western Maryland becomes an 
tern terminus of the New York Central’s Middle Western lines and the 
Western Maryland trains will go to Pittsburgh. Work on the extension is to 
begin at once, and the officials expect that the trains will be running into 
Pittsburgh by the fall of this year. [The extension will go through the 

heny Mountains, with numerous tunnels (one of the tunnels to be 
some 3,600 feet long) and will cost, with the necessary new equipment and 
other facilities, over $10,000,000. Connellsville is located across the river 
from New Haven.—Ed.] 

In the meantime, the Western Maryland must construct several freight 
piers at Port Covington to handle the business. It is stated that, besides 
the tramp steamers which would be attracted to the pliers, the New York 
Central interests have intimated that several steamship lines will be estab- 
lished into Baltimore to carry freight north and south. 

yf agreement, business originating in Baltimore and along the West- 
ern Maryland road will be accepted only when directed to be shipped b 
way of the New York Central, if the points of consignment are on that coed. 
The New York Central will also in turn have access into a prolific coal coun- 
try, and persons closely associated with affairs of the Western Maryland 
say that large capital will be used by the new interests to develop coal lands. 
Reiners om a nip eeheae and New York will also have a direct 
rou ” aaa . 7 Pp. . : 


Western Railways & Light Co.—Prejerred Stock Ojfered.— 
Bodell & Co., Providence, R. I., are offering at 941% and 
interest this company’s 6% cumulative preferred stock, 
dividends paid regularly since organization of company, 

ayments quarterly, Jan. 1, &c., by check on New York. 

he firm say: ' 


The company (incorporated under the laws of Maine) owns fourteen gas, 
electric light and street railway properties (consolidated into some ooren 
orations—Ed.) in several growing cities of the central West, all ex- 
one rty beingiecated in Illinois. The company has no float- 

debt and no direct bonded debt.» It assumes the bonds«of its constitu- 

ent com es. Ail its stock was either paid for in cash or’exchanged for 
securities of constituent ae: Before the pref. stock can be increased 
from its present authorized issue of $2,250,000, the surplus earnings above 
expenses and interest for the previous year must be equal to 9% em all the 





6% pref. stock outstanding and the proposed additional issue. A majority 
of the common stock is owned by a large life insurance company. (There 
is now outstanding $2,245,000 pref. stock and $4,521,800 common, the 
outstanding amounts having been recently increased in connection with 
recent acquisitions.—Ed.) 


Earnings for 11 Months ending Nov. 30 1909 and 1908. 











< 1909. 1908. 1909. 1908. 
Gross earns..$1,262,096 $1,086,175|Int. on bonds. $263,488 $236,116 
Expenses _._ 721,620 632 ,492/|Sinking fund 20,625 20,625 
rref. dividend 105,762 94,551 
Net earns... $540,476 $453,683 | 
Net surplus after preferred dividend._........- $150,601 $102,390 


Properties Owned. 

Quincy (Ill.) Horse Railway & Carrying Co.—The entire (elec ric) plant 
railway system (1734 miles) of Quiney. Principal franchise is un- 
limited, granted by the State in 1865 and exclusive for 50 years. Other 
franchises mature from 1922 to 1937. vonwascs served about 40,000. 

Galesburg (Ill.) Railway & Light Co. (originally three properties, now one), 
comprising the entire street railway (20 miles), gas and electric light 
business of Galesburg. Franchises of various maturities from 1919 to 
perpetual. (Bonds understood to have been guaranteed.—Ed.) The 
city has a population of about 25,000. 

Chicago Ottawa & Peoria Ry. (V. 87, p. 812), including the Illinois Valley 
Ry. (absorbed), an interurban railway which runs through the valley of 
the Illinois River from Princeton, Ill., via La Salle, Peru, Utica, Ottawa, 
Marseilles. to Seneca, 58 miles, with branches (all in operation) from 
Ladd to Streator, 16 miles, and from Seneca to Morris, 12 miles; total, 
86 miles. The property operates largely on its own private right of way. 
The franchises the various towns mostly mature after 1950. (The 
bonds of both the C. O. & P. Ry. and the Illinois Valley Ry. are under- 
stood to have been guaranteed.— Ed. : 
franchises in the various towns mostly mature after 1950. (The bonds 
of both the C. O. & P. Ry. and the Ill. Valley Ry. are understood to have 
been egy ag ag 

Cairo Railway & Light Co., which is the street railway system and elec- 
tric lent and gas company in Cairo. Formerly three iy «lg 

Central see C-. which furnishes gas in Peru and La le, Ill., and 
electric light La le. Franchises mature 1932. Population served 
about 20,000. (Capitalization at last accounts $130,000 stock and 
$104,000 bonds. Bonds understood to have been guaranteed.—Ed.) 

Wichita (Kan.) RR. & Light Co., the entire street railway « dyngen of Wichita 
(23 miles) and of the electric lighting, including the city as: 
Street railway franchises mature 1933 and the light 1919. owed 
an increase of nearly 40% in net earnings for 1908 over 1907 and earned 
a surplus above its bond interest sufficient to pay the entire Western 
Railways & Light preferred dividend and leave a substantial surplus. 

Jneet. it is understood, will also be acquired of the electric light and 
stfeet railway systems in another city in Illinois, which has not been 
[sag 4 announced .—Ed.]} 

he Western Railways & Light Co. and another system (Illinois Traction 

Co.) owned by the same interests will furnish through service between Chi- 

cago and St. Louis. (Compare report of Illinois Traction Co. in V. 88, p. 

1S ere wl pages 83 and 84 of the ‘‘Electric Railway’’ Section.—Ed.) 

—vV. ye ; ‘ 


Winston-Salem Southbound Ry.— Morigage.—The stock- 
holders will vote Feb. 4 on authorizing a mortgage to secure 
an issue of bonds limited to $5,000,000. The bonds are to 
be jointly guaranteed by the two proprietary roads, the At- 
lantic Coast Line and Norfolk & Western, as stated in V. 89, 
p. 667, 598. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Adams Express Co.—O/fficers.—President William M. 
Barrett has been elected a trustee to succeed the late Du- 
mont Clarke. Joseph Zimmerman was elected a member of 
the board of managers, Succeeding Mr. Clarke.—V. 89, p. 
1342. 


American Brake Shoe & Foundry Co.—Stock Ojfered— 
Earnings.—Jones & Co., 30 Broad St., New York, being in 
a pdaition to supply a limited amount of both the common 
and preferred stock, at prices to yield about 514%, report: 


Incorporated in New Jersey Jan. 28, 1902. 

A consolidation of important foundries and controls the brake shoe 
output of the country. as shown remarkable earning power even during 
the recent industrial ———— 

Bonded debt—first sinking fund gold 5s, dated March 1902, due 
March 1 1952, callable $20,000 annually, for the first 10 years 
at 110 and interest, for the second ten years at 105 and interest 
and thereafter at 100 and interest___..__.-......--------- 


$857,000 
Common stock, authorized, $3,000,000 (par of shares $100); 


I. aE ings tas wins nah tothe amas op nase wee oho ate « 2,500,000 
Preferred stock, 7% cum. and entitled to all the earnings after 

the common receives 7% (par of shares, $100), authorized and 

A CINE olin. bs ele Sinn i « einai cabeieies ac sites aa oath obec 3,000,000 

Dividends on Common Stock. 
1903. 1904. 1905 to Jan. 1909. Since. 

2% (J. &I.1%). 1% (Oct.) 4% yearly. 14% quar. 

[On Dec. 31 1907 1% extra was paid.—Ed.] 

Treasurer's Report for Year ending Sept. 30 1909. 

Gross earnings_-_-_--_--- $4,039,873 | Interest _._....._-.....--~ $42,121 


Operating expenses, &c.. 3,164,101} Dividend on preferred stock.210,000 
———_——— | Dividend on common stock __116,000 
Mae 32> bee dc okeeugen $875,772 


Surplus for year after dividends_______._._.---------------- $507,651 
EE SE 2 RO nn a Sonintng on nainohumr se daie ease makin 1,514,028 


Total surplus Sept. 30 1909________.._-.-----_---_------- $2,021,680 

The officers are all well known, conservative business men and the recent 
addition of three new directors rumored to be closely allied to the U.S. 
Steel Corporation should enhance the value of these securities. 


New Directors.—Two of the three new directors referred to 
above are Gates W. McGarrah, President of the Mechanics’ 
National Bank, and Thomas W. Lamont, Vice-President of 
the First National Bank of this city.—V. 88, p. 750. ; 


American Chicle Co.—Acquisition.—The company, it was 
reported this week, has acquired control of the Sen Sen 
Chiclet Co., organized in June last (V. 89, p. 1286), through 
the purchase of a majority of its $4,000,000 stock, the deal 
having been concluded several months ago. 


The acquisition of the new concern, it is said, gives the company contro 
of over 85% of the chewing-gum produced in the country. Sen’ Sen 
Co., it is stated, has under operation the greater part of the chicle-produci 
land in Mexico, amounting to over 3,000,000 acres. The terms on whi 
control was acquired have not been officially made public, but it is reported 
that a majority of the stock was taken over at 77 4, the stock having sold 
a A during last fall as high as 135, and being now quoted around 
120@125. 


Period Covered— _ Profits. Pref. Divs. Com. Divs. Bal.,Sur. 
Yr.end. Dec. 31 '09_ $1,530,000 (6%)$180,000 (18%)$1,080,000 $270,000 
Yr. end. Dec. 31 ’°07. 1,658,000 (6%). 180,000 (18%) 1,080,000 398,000 
6 mos.end.Dec.31°06 721,000 (8%) 90,000 (9%) 540,000 91,000 
Yr,-end. June 30 ’06_ 1,404,000 (6%) 180,000 (13%) 780,000 444,000 

The figures for 1908 were not made public. 

The directors have declared the usual annual dividends of 18% and 6 
on the commen and preferred stocks, respectively, the dividend on the 
common to be paid in monthly installments of 1% and 2% alternately 
and that on the preferred quarterly. The company has just completed 
the construction of two new factories, one in Porter. Me., and the other 


n Kansas City, which became necessary, owing to the increase of business] 
i 
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A portion of the foregoing is official M bs tanaaaeaan to be ‘‘wrong,”’ although 
aving an apparent basis of truth.— Ed.] 


New Director.—E. R. Fanshawe has been elected a director 
to succeed James Nicholl, deceased.—V. 86, p. 230. 


American Light & Traction Co.—Report.—For year end- 
ing Dec. 31: 


Cal. Earns. from Other Net Pref. Div. Common Div. 
Year. Sub. Cos. Income. Profits. (6%). 
1909_$3 033,668 $311,772 $3,239,179 $854,172 
1908. 2,452,873 270,191 2,678,064 854,172 
—vV. 90, p. 107. 


American Telephone & Telegraph Co.—Reimbursement by 


Subsidiaries.—The ‘‘Boston News Bureau” of Jan. 18 said: 

The entire proceeds derived from the sale of the $10,000,000 Western 
Telephone & Telegraph Co. 5% notes (see that compeny below) will go 
directly into the American T. & T. treasury. In addition to the $6,360,000 
of Western Telephone notes held on Jan. 31 1909, Am. T. & T. paid durin 
1909 from its own cash the $6,000,000 5% Western Telephone notes whic 
matured May 1. The sale of the $10,000,000 notes, therefore, still leaves 
Western Telephone indebted to the parent company by something over 
$2,000,000. ad Am. T. & T. elected to carry out its original plans, it 
would have had a cash balance as of Jan. 1 this year of fully $35,000,000. 
The actual cash balance was, as a matter of fact, considerably under $10,- 
000,000, owing to the purchase during 1909 of some $30,000,000 Western 
Union stock and the acquisition of a number of small independent telephone 
companies. Already, however, it has increased its cash reserves by some 
$15,000,000 through the sale of these Western Telephone bonds and through 
cash derived froma $5,000,000 note issue of another subsidiary company. 
(S e We tern Electric O»; below.—Ed. ‘*Chronicle ’’) 

It is because of the increasing ability of the subsidiaries to finance them- 
selves that the management is so emphatic in its statements that the parent 
company will not. issue any of its own securities during 1910 and that no 
financing of any sort will undertaken for 1911 requirements until very 
late this year or early next spring.—V. 89, p. 1599 


Arkansas & Territorial Oil & Gas Co. of Fort Smith, Ark.— 
Called Bonds.—President M. A. Morrison, Chicago, an- 
nounced on Dec. 9 1909 that 25 first mortgage 6% gold 
bonds dated Jan. 1 1907, of various numbers from 14 to 246, 
had. been. called for ao on Jan. 1 1910 at par and 
interest at the American Trust & Savings Bank, Chicago, 
trustee. 


British Columbia Packers’ Association, Vancouver, B.C., 
and Toronto.—Re-incorporation.—The shareholders will meet 
in Jersey City on Feb. 8 1910 for the purpose of considering 
the sale of the entire undertaking to a new company to be 
incorporated under the laws_of British Columbia. 

The shareholders will receive shares in the capital stock of.the new com~ 

ny, preference and common, to the same amount as the shares now held 

them, and the provisions of the charter of the new company will be as 

as can be the same as those of the certificate of incorporation of the 
association, except that the new company, in addition to the power to re- 
deem its preference shares at 115, be given power to purchase them 
out of any reserve fund of profits or otherwise at such less price as they can 
be obtained for. Proxies representing about 90% of the shares have been 
received in favor of the plan, which will avoid the increasing burden of taxes 


under the New Jersey law. 
A circular dated Dec. 1 1909 says: ‘“‘As the association did not pay - 


lar dividends on the preferred stock during the first three years of its exist- 
ence, there have been no surplus earnings available for the redemption of 
preferred stock, but in the near future there will in all probability be surplus 
earnings from time to time available for this purpose, and it is obvious 
that. the company will suffer a large money loss if the shares must be re- 
deemed at 115, even though the market price should be less than this.’’ 

While the aa dividends on the preferred shares, amounting 
to 10 34% » have not n declared, it is expected they will be shortly. 
—V. 89, p. 1143, 468. 

Butler Bros., Chicago.—Stock Dividend, &c.—The direc- 
tors have voted to increase the capital stock from $4,500,000 
to $10,000,000. Press reports state that of the new stock 
$3,150,000 will be distributed as a stock dividend of 70%, 
and the shareholders will be permitted to subscribe at par, 
$100 a share, for $2,250,000, the remaining $100,000 to be 
held for subscription by employees at a nominal figure, The 
regular annual dividend of 10% and an extra cash dividend 
of 714% were also declared. In Jan. 1909 the extra dividend 
was. 5%.—V. 86, p. 605... 

.CGambria Steel Co., Philadelphia.— Dividend Increased— 
New Stock.—The directors on Jan; 20 declared a semi-annual 
dividend of 214%, payable Feb. 15 to holders of record Jan. 31. 
This increases the annual rate to 5%, contrasting with 3% 
from 1902 to 1909, both inclusive. The Pennsylvania Com- 
peng owns $22,504,100 of the $45,000,000 outstanding stock. 

hairman E. B. Morris says: 


At the time of reorganization in Aug. 1901 it was stated that the earnings 
above a conservative return upon the actual amount of $22 50 cash then 
paid. in would thereafter be applied in large measure to building up the 
Feoperty.. During the; t mine years over $10,800,000 has ac ingly 

n distributed dividends. and over $16,000,000 of the earnings have 
gone into improvements, betterments, depreciation, increase of inventory 
and other corporate purposes of advantage to the property. 

The directors are of opinion that the time has now come when the cost 
of further improvements and. betterments necessary to reduce manufacturing 
costs. can be, at least partially, provided out of capital subscribed by the 
shareholders as needed, and consequently a larger percentage of earnings 
distributed in dividends. 

The ne me and betterments now authorized and in contemplation 
for completion within the next two years, such as additional by-product 
coke ovens, new rod and’wire mills, &c., will require the expenditure of 
approximately $7,000,000. 

he $5,000,000 stock remaining unissued will be offered to the share- 
holders for subscription from time to time as funds are required for pay- 
ment of further improvements. 


Dividends Quarterly.—The board has decided in the future 
to declare dividends quarterly, instead of semi-annually. 
—V. 89, p. 1350. 


Canada Iron Corporation, Ltd.—Listed in London.—The 
London Stock.Exchange has recently listed an additional 
£30,800 6%, first mortgage sterling bonds, making the total 
listed £530,800; total authorized, £600,000. Compare V. 88, 
p. 1131; V. 89, p. 1413. 


Central Mexico Light & Power Co.—Bonds All Sold.— 
William P. Bonbright & Co,, London, New York and Colo- 
rado Springs, brought out on Jan. 8,at95 and interest with 
20% bonus in preferred stock, and by the afternoon of Jan, 11 
had sold the entire present issue, $800,000 first mortgage 
6% 30-year gold bonds, dated Jan. 1 1910 and due Jan. 1 
1940, but callable at 105 and interest on and after Jan. 1 
1915. Guaranteed as to principal and interest by the 


Balance, 

(Cash). Surplus. 
(9%)$778,495 $1,606,513 
(7%)495,082 1,328,810 





Guanajuato Power & Electric Co. (V. 88, p. 1059). Interest 
J. & J. in Boston, New York and London. Denominations: 
$500 or £102 14s. 10d., and $1,000 or £205 9s. 8d. City 
Trust Co. of Boston, trustee. A circular says in part: 
Capitalization. 

Common stock (par of shares $100) auth., $1,500,000; issued____$1,500,000 
Preferred stock (par value of shares $100) 6% cum, from Jan. 1 

1913 and redeemable on 60 days’ notice at $115 and unpaid 

dividends. Has equal voting power with common and is pre- 

ferred both as to assets and dividends. Authorized, $1,520,- 


000; trusteed, $850,000; outstanding. -..........----.--.. 400,000 
First mortgage 6% bonds, authorized, $2,500,000; trusteed, 
$850,000; outetaNding... 5 4 5 6g soe oS ees ee ete 800,000 


Annual sinking fund for bonds 1915 to 1923, a sum equivalent to 1% 
of the bonds outstanding; 1924 to 1932, 2%; 1933 to 1939, 4%. 

In consideration of all of the common stock, &c., the Guanajuato Power 
& Electric Co. agrees to guarantee the bonds both as to principal and 
interest, and further agrees to guarantee the dividends upon the preferred 
stock from Jan. 1 1913. 

The company has been organized under the laws of Maine for the purpose 
of pure ng, constructing, owning and operating electric light and power 
sae in the States of Guanajuato, Michoacan and Fee re | territory in 

exico. The Guanajuato Power & Electric Co. entered this field about 
seven years ago.and has been ve successful, having two large power 
plants in operation and a third under construction. managers have 
decided that the business can be best promoted by the formation of a ne 
company to take over, and construct when necessary, local distribution 
systems, to work in: conjunction with the Guanajuato Co., handling the 
distribution of the power to consumers. 

Estimated Earnings of Plants to Be Purchased and Built with Proceeds o 
$657,000 of the $800,000 Bonds. 





Population. Gross. Net. 

Léon (actual earfiings) .. . <2 6 ek 70,000 $79,000 $45,000 

Irapuato (earnings partly estimated) ___.-_.--- 25,000 24,000 12,000 

Stine (Oil GRA lOG) <n. 3 in oo ks pdm noe 16,000 12,000 4,000 

V. de Santiago (all estimated) ___.....------ 17,000 10,000 4,500 

Penjamo-Abasolo (all estimated) -......-..-- 10,000 10,000 4,500 

138,000 $135,080 $70,000 

en pune at Silao, Valle de Santiago and Penjamo-Abasolo are not yet 
completed. 

e above properties will be acquired and constructed with the proceeds 

of $657,000. of the $800,000 in bonds and the remaining $143,@00 bonds 


will be reserved for the purchase of additional properties now under nego- 
tiation. The cities and towns to be served are all located in a part of 
Mexico unusually rich in, natural resources, and, situated some 5,000 feet 
above sea level, a fine, healthful climate prevails. _ Until recently largely 
agricultural, they are now taking up manufacturing and are growing 
steadily in population. There is also a steadily increasing demand for 
power for pumping for irrigation, &c. 

The present rate of earnings of the Guanajuato Power & Electric Co. 
shows surplus profits over all operating expenses and fixed charges amount- 
ing to five times the interest.on the bonds of the Central Mexico Light & 
Power Co. which are to be issued. 


Extracts from Letter of Leonard E. Curtis, Vice-President and Treasurer, 

Guanajuato Power & Electric Co., Dec. 24 1909. 
lants and has a third under 
months. These plants will 
give us a total of about 20,000 h. p. for sale. The accounts for the year 
1909 are not yet made up, but the earnings at present show net profits 
above all expenses and ed charges at the rate of about $20,000 per 
month, or $240,000 per year. 


Citizens’ Water & Light Co., Shelbyville, Ind.—Consoli- 
dation Plan.—Petry & Co. of Chicago are proposing to con- 
solidate this company (V. 81, p. 1438) and the Shelbyville 
Gas Light Co. (stock $20,000) into a new company, which 
shall be authorized to issue $250,000 capital stock (all com- 
mon) and $500,000 first mortgage 5% 20-year sinking fund 
bonds. Of the bonds, $299,000 are to be issued for prop- 
erties and $125,000 for improvements, including new power 
station, leaving $76,000 reserved for future requirements. 


The Shelby County Water, Gas & Electric Co, was incorporated in 
Indiana on Jan. 17 1910 with $250,000 authorized capital stock, to furnish 
water, light, heat and power, the directors being H. L. Olds, J. T. Bacon, 
M. O. Straight, T. C. a | and Ambrose Petry. 

The Shelbyville Water Light Co. at last accounts had outstanding 
$80,000 common stock, $150,000 5% cum. pref. stock and $35,000 gold 5s; 
total authorized, $50,000; for each $500 of the ye stock and $50 cash is 
offered $500 of the proposed new bonds.—V. 81, p. 1438. 


Columbia Gas & Electric -‘Co.—See East Ohio Gas Co. 
below.—V. 89, p. 723. 


Diamond Match Co.—Reduction of Dividend Recommended, 
—President Stettinius on Wednesday announced that he 
recommended a reduction in the dividend rate from 8% (as 
reduced in 1909 from 10%) to 6% yearly. Anofficial state- 
ment given out in Chicago on Jan. 18 says in substance: 


There is absolutel a in the situation to warrant any alarm on the 
rt of the stockholders. he profits for the year 1909 will be between 
1,800,000 and $1,850,000 and prospects for the current. year, in the 
match business as well as the lumber business, seem very encow 
n regard to rumors to the effect that the capital stock will be increased; 
or that bonds will be , or that the.dividend will be reduced, it can 
be. said that. while no action has been taken by the board, there are a 
number of the directors who are ‘ooo to bonding the property or increas- 
ing: its: stock, and believe that it would be better if the dividend were 
uced from 8 to 6%. 

When the dividend was cut to 8% a year ago, the board was encouraged 
to look for substantial profits in the company’s lumber operations in Cali- 
fornia Guing the year 1909. Unfortunately these expectations have not 
been ful: . The lumber trade showed little if any improvement until 
the: last four months of 1909 from. the conditions teaneesiosely Seliering the 

nic of 1907, and: prices, particularly of the lower grades, have been low. 

ence not only did the company fail of the anticipated profits from that 
nasser but it has been compelled to utilize sums in carrying manu- 
actured lumber at its yards in Sacramento V. ~ In consequence, we 
were unable to.make as substantial a reduction of the obligations during 
1909 as was poped for a year ago. 

A reduction of the dividend rate from 8 to 6% will permit of the applica- 
tion of $320,000 per annum towards the payment of the company’s obliga- 
tions, and will, it is believed, obviate the necessity of either issuing bonds 
or increasing its capital , and will result. ultimately in establishing the 
company in a secure financial position in that it will have no obligations of 
any. character whatever outstanding. 

he company has expended $1,200,000 during the past four years in 
additions and improvements and the construction of new factories, and its 
investments in California—represented by timber lands, plants, logging 
roads and equtpmen’. manufactured lumber, accounts and bills receivable 
——is in the neighborhood of $5,000,000. Its existing obligations, therefore, 
are the direct result of expenditures that have been made in the acquisition 
of property and that are now represented by investments in California and 
lant account. The directors are absolutely in harmony in their confidence 
n the ultimate outcome of the California lumber proposition, and in their 
belief that the value of the property will in time be demonstrated. 

A meeting of the directors will be held in New York on Jan. 29, and 
definite action will no doubt be taken at that time, and there vig “oe ah to 
} a rw ary that they will agree as to the wisdom of reducing the dividend 

rom ) - 


Report.—For year ending Dec. 31 (estimated): 


This company is now operating two large 


construction which will be finished within 1 


Fiscal Profits Dividends Charged Balance Total 
Year— » for Year. Paid. Off. Surplus. Surplus. 

1909 (est.)__$1,825,000 (8%)$1,280,000 (2) (2?) (2) 

1908 eer ae (10) 1,600,000 $465,035 $214,876 $677,940 


—vV. 88 
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East Ohio Gas Co.— Merger.—The directors of this sub- 
sidiary of the Standard Oil Co. on Jan. 18, in conformity 
with the tentative agreement entered into some months ago 
with the Columbia Gas & Electric Co. (V. 89, p. 723) touch- 
ing the two Cleveland gas companies controlled 1 by the latter, 
namely the Cleveland Gas Light & Coke Co. and the People’s 
Gas Light Co., and other matters, called a shareholders’ 
meeting for Jan. 31 to ratify the plan on, it is stated, the 
following lines: 


A new company to take over the three plants, retaining the name of the 
East Ohio Gas Co., and having a capital stock of $20,000,000; also a 
bond issue of $25,000,000 30-year 5s, of which $15,000,000 will be distributed, 
together with the stock, in the payment for the pepe. Ten millions 
in bonds will be held in the treasury to be used for future extensions, im- 
provements and the acquirement of such additional property as may be 
310 000 000 The stock will be equally divided, common and preferred 


each, the latter being at 7%. 
Statement Attributed to President M. B. Daly. 

The local merger has nothing whatever to do with the reported intention 
of consolidating the gas interests of the State or any big combination to 
control the gas output of West Virginia. Both these stories of gigantic 
combinations are without foundation. This merger will affect only the 
Cleveland proprties, and a third minority interest not represented here- 


tofore, representing a considerable area of gas lands in West Virginia, for 
which the company will make payment in stock.—V. 89, p. 1351. 


Glenwood Springs (Colo.) Light & Water Co.— Purchase 
by City.—See ‘‘Glenwood Springs” in ‘‘State and City” dept. 

Guanajuato Power & Electric Co., Colorado Springs.— 
Bonds, &c., of Distributing Company Guaranteed.—See Cen- 
tral Mexico Light & Power Co. above.—V. 88, p. 1059. 


Helena (Mont.) Water Works Co.—Receivership.—Judge 
Hunt in the Federal Court at Helena on Jan. 18 appointed 
Vice-President E. C. Beckus as receiver of the property on 
application by the Old Colony Trust Co. of Boston, the mort- 
gage trustee, interest on the $1,230,000 first mortgage 4% 
bonds having remained unpaid for several years past. The 
company’s franchise expired Jan. 15 and an ordinance fixing 
rates has been proposed by the city.—YV. 89, p. 414. 


Hood Rubber Co.—Preferred Stock Offered.—The com- 
pany offers to stockholders the right to subscribe for $500,000 
preferred stock at $125 per share, increasing the amount out- 
standing to $1,500,000. 

The first Ly yey: (the amount is left to the discretion of the subscriber) 
is to be paid on or before Feb. 2 and the remainder on or before April 28. 

The total surplus, as per balance sheet on Dec. 31 1909, was about 
$1,400,000, an increase of about $233,000 over the same date in 1908, 
When the authorized issue of $1,500,000 pref. stock is all out, the provisions 
on the preferred stock certificates will require the surplus to be at least 
$375,000 and $105,000 will be required for the dividends on the preferred 
stock. There is therefore sufficient surplus on hand to pay dividends on 
the preferred stock for several years to come. The policy of the directors 
is to pay no dividends on the common stock that will reduce the surplu 
below $1,000,000.—V. 87, p. 1423. 

George W. Jackson Inc., Chicago.—First Dividend on 
Common.—The directors, it is stated, have declared an initial 
dividend of 4% on the $1,000,000 common stock, payable 


1% quarterly, beginning March 1.4%Compare}V. 89, p. 414.9%] 


Lackawanna Steel Co., New York & Buffalo.—VFinancing. 
—It was announced yesterday that the payment of the $15,- 
000,000 5% gold notes maturing on March 1 has been pro- 
vided for in a comprehensive plan, which not only takes 
care of these notes, but also makes adequate provision for 
the future financial requirements of the company. 

A meeting of the stockholders will be called for Feb. 15 
and Messrs. Speyer & Co. will head the syndicate to under- 
write the new securities to be issued. The $15,000,000 
notes will be paid off March lin cash. The present first con- 
solidated mortgage bonds now: pledged as security for them 
will be canceled and the company will issue $10,000,000 first 
consolidated mortgage 5% gold bonds, Series “‘A,’”’ and 
$10,000,000 5-year 5% convertible gold debentures. 

If authorized by the stockholders, the new $10,000,000 
first consols, Series ‘‘A”’ and $10,000,000 5-year 5% con- 
vertible gold debentures are to be separately offered to the 
stockholders for subscription in proportion to their present 
holdings, the bonds at 85% of their face amount and the 
debentures at 95% of their face amount, subscriptions to be 
payable, 25% of the face amount of the bonds or debentures 
subscribed for at the time of subscription and the remainder 
on March 11910. Subject to such right of subscription, the 
directors have entered into an agreement with Speyer & Co., 
New York, for the sale to them of both said $10,000,000 first 
consols, Series ‘‘A,’”’ and the $10,000,000 debentures or 
so much of them as may not be taken by the stockholders. 

President E. A. 8. Clarke, in a circular dated New York, 
Jan. 20 1910, describes the new securities in substance: 
(a) New First Consolidated Mortgage Limited to $35,000,000—Present 

Issue to Be $10,000,000 Series A 5%. 

The total authorized issue is to be limited to $35,000,000 bonds at any 
one time ourptanding. of which $15,000,000 bonds are to be reserved to 
take up the outstanding $15,000,000 first mortgage bonds at or before their 
maturity in 1923; and $10,000,000 bonds are to be reserved for future issue, 
under restrictions, for the purchase of additional property, improvements, 
betterments and other specified corporate purposes. 

The bonds are to be secured by a mortgage to the Union Trust Co., as 
trustee, covering the real estate and plant of the company and all stocks 
and bonds or obligations of other corporations now owned by the company, 
including the stock of the Ellsworth Collieries Co., and of ali property here- 
after acquired by the use of first consols. They are to be payable March 1 
1950, interest rate at not exceeding 5%, payable M. & g principal and 
interest payable in U.S. gold of the present standard, without deduction 
for any tax which the company or the trustee may be required to deduct 
therefrom, and to be redeemable, in whole or in part, at the option of the 
company, on or after March 1 1915, at 105 and interest, upon 60 days’ 
notice. After the discharge of the first mortgage on the Ellsworth Collieries, 
the sinking fund created under that mortgage will be continued for the bene- 
fit of the first consols. The directors are to be authorized to issue all or 
any of the bonds with such privilege of conversion into common stock as 
the board may deem advisable. The $10,000,000 5% bonds now to be 
issued, Series A, are to be dated March 1 1910, and are to be convertible 


at the holders’ option into common stock, dollar for dollar, at par, at an 
time between March 1 1912 and March 1 1922. " pe 


(b) $10,000,000 Five-Year 5% Convertible Gold Debentures, 


The 5% debentures are to be issued under a trust agreement with the 
New York Trust Co., as trustee, to be dated March 1 1910, to be payable 





March 1 1915, principal and interest (M. & S.) payable in U. S. gold of 
present standard, without deduction for any tax, to be redeemable in whole 
or in part at option of company at par and interest at any time after March 1 
1913 upon 60 days’ notice, and to be convertible dollar for dollar at par at 
the option of the holder at any time after March 1 1912, until redemption 
or payment, into 7% cumulative preferred stock. 


(c) $10,000,000 New Preferred Stock, also Portion of Common Stock, 
for Conversion Purposes. 

To provide for the conversion privilege to be given by the new debentures, 
the eer is to create its 7% cumulative preferred stock, of which $10,- 
000,000 is now to be authorized, and the present authorized stock is to be- 
come common stock. The preferred stock is to be entitled to cumulative 
dividends at the rate of 7% per annum, and no more, payable quarterly, 
and in case of liquidation, dissolution or winding up, is to be entitled to 
payment preferentially to the common stock out of assets. The preferred 
stock may be redeemed or retired in cash at option of company at 115 and 
accrued dividends on 60 days’ notice, and may be increased only with the 
consent of the holders of two-thirds in amount of the preferred stock at the 
time suretending. 

Sufficient of the present authorized stock is available for the conversion 
purposes of the first consols, Series ‘‘A,’’ and the common stock need not, 
therefore, be now increased. 

Fa rremnans of earnings for 6 moiths ending Dec. 31 1909, in V. 90, 
Pp. ; 


It is understood that the demand both from here and in 
Kurope for participations in the $20,000,000 underwriting 


syndicate is largely in excess of the amount available.— 
V. 90, p. 170. 


Lehigh & Wilkes-Barre Coal Co.—Refunding.—The share- 
holders will meet on March 25 to vote on authorizing a 
mortgage to refund the funded obligations, which include 
416% consols, $12,175,000, and 5% gold bonds, $4,821,000, 
all due June 1 1910, and the 5% loan, $2,691,000 due Nov. 1 
1912.—V. 89, p. 1414. 


National Refining Co., Cleveland.—New Stock.—The 
shareholders will vote Feb. 10 on a proposition to increase 
the authorized issue of 8% cumulative preferred stock from 
$3,000,000 to $4,000,000. Of the new stock, about $300,000, 
it is stated, will be issued at present. There is also $2,000 ,- 
000 common stock. Par of shares, $100.—V. 89, p. 475. 


Naumkeag Steam Cotton Co.—Report.—The annual report 
for the year ending Dec. 31 shows: 


Yr.end. Yards Yards Receipts ——Status on Dec. 31 1909. 
Dec.31. Produced. Sold. from Sales. Assets. Liabilities. Total Sur. 
1909 __18,082,010 18,121,796 $2,739,050 $1,990,823 $945,642 $1,045,181 
1908 _.18,343,676 19,187,467 2,349,054 1,319,864 321,071 998,793 


Niagara Falls (N. Y.) Power Co.—Bonds jor Refunding, &c. 
—Application has been made to the Public Service Commis- 
sion, Second District, for permission to issue not exceeding 
$10,091,000 bonds, of which $9,076,000 is to be used for re- 
funding of obligations and the remainder for extensions and 
improvement of its plant. Compare V. 89, p. 1441. 


Ottawa Light, Heat & Power Co.—Frira Dividend.—The 
company paid on Jan. 1, in addition to the quarterly dividend 
of 1a, an extra dividend of 1%, making 6% for the year. 


The Consolidated Light, Heat & Power Co. of Ottawa, an amalgamation 
in August 1908 (V. 88, p. 381) of the Ottawa Electric Co. and the Ottawa 
Gas Co., filed on July 14 1909 with the Secretary of State of Canada acer- 
tificate of change of name to Ottawa Light, Heat & Power Co. In Novem- 
ber last the company obtained permission to list on the Montreal Exchange 
$1,600,000 out of its total authorized $2,000,000 common stock, but only 
$1,511,500, it was said, had then been issued; pes $100. On Dec. 31 1908 
the outstanding capital stock was $1,361,200, being — to the aggregate 
par value of the stock held in the Ottawa Electric Co. ($925,000 out of 
$1,000,000) and the Ottawa Gas Co. ($436,200 out of $453,200). The 
holding company at last accounts had issued no bonds. The Ottawa 
Electric on Dec. 31 1908 had outstanding (1) $500,000 ist M. 20-year 5s, 
redeemable Dec. 1 1920 and (2) $250,000 of an authorized issue of $750,000 
refunding mtge. 5s dated 1908, due 1933 (V. 87, p. 43). The Gas Company 
had outstanding $115 33 debenture 5s, redeemable Jan. 1 1934. 


Pacific Light & Power Corporation of Los Angeles.— 
Re-incorporation.—The Pacific Light & Power Co., a majority 
of whose $10,000,000 stock was held by the Los Angeles 
Ry. Co., which in turn is controlled by H. E. Huntington 
and the Southern Pacific Co. (owners of 55% and 45% respec- 
tively of its $5,000,000 share capital) was on Jan. 11 re- 
incorporated as the Pacific Light & Power Corporation under 
the laws of California, its authorized capital stock being 
$40,000,000. President Kerchkoff is quoted as saying: 


The incorporation is simply to give us additional capital. Our old 
company was too small. e had this prenentes of the new plant at 
Redondo, and needed more power throughout our lines. We will have no 
stock for public sale, as the new company is fully financed for the present. 
Later we may issue bonds, but at what time I do not know. 

Our atest work will be done at Redondo. We already have an invest- 
ment there of $1,750,000, and will put in $1,500,000 more. That will 
give us six units of 7,500 h. p. each. We will also run new lines, and build 
new plants in the mountains. The electric car lines are being extended 
to such an extent that our power is limited, and we have taken this method 
of preparing for the future. 

(the incorporators are: H. E. Huntington, Howard Huntington, William 
G. Kcrchkoff, Caspar Cohn, George S. Patton and A. W. Kemp.—Ed.]— 
V. 89, p. 475. 


Pasadena (Cal.) Land & Water Co.—Proposed Purchase by 
City.—See ‘‘Pasadena” in “State and City’ department. 
Les. 89, p. 924. 


Rochester (Minn.) Light, Heat & Power Co.—Bonds 
Offered.—Sonntag, Decker & Co., the Rookery, Chicago, are 
offering at par and interest the unsold part of $80,000 first 
mortgage 6% serial gold bonds. A circular says in substance: 


Dated Feb. 1 1910. Payable serially on Feb. 1, $2,000 yearly 1915 to 
1920, $3,000 yearly 1921 to 1926, $5,000 yearly 1927 to 1929 and $35,000 
1930. Redeemable on Feb. 1 1912jor on int. dates thereafter at 102 and int. 
Principal and interest (F. & A.) payable at Colonial Trust & Savings Bank, 
Chicago, trustee. Par $500 and $100c*. Capital stock authorized and 
issued, $200,000; bonds authorized, $200,000; issued, $80,000, including 
$30,000 for immediate laying of additional mains, erecting additional gas- 
holder and increasing capacity of plant; the remainder ($110,000) can be 
taken down only for betterments and extensions at 80% of the cost thereof. 
Earnings (for year ending Sept. 30 1909) Gross, $17,235; operating ex- 
penses, $11,208; net earnings, $6,007. Interest on the $80,000 bonds 
Population served, approximately 10,- 
000. The improvements and extensions, it is estimated, will result in total 
net earnings for 1910 of $10,000: 


Sears, Roebuck & Oo., Chicago.— Acquistiion.—The com- 
pany has taken over the property of the David Bradley Mfg. 
Co. at Bradley, near Kankakee, Ill., one of the oldest 





will be $4,800; bal., sur., $1,207. 


manufacturers of agricultural implements in the West. 
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The price has not been made public, but the plant, it is said, is worth 
about $1,000,000 and insurance for $700,000 has been taken out by Sears, 
Roebuck & Co.—V. 90, p. 171. 


Sen Sen Chiclet Co., New York.—Controlled by American 
Chicle Co.—See that company above. 

Initial Dividend.—An initial dividend of 14% has been 
declared on the $4,000,000 stock, payable Feb, 1 to holders 
of record Jan. 27.—V. 89, p. 1286. 

Spring Valley Water Co., San Francisco.— Proposition De- 
feated.—See San Francisco in “State and City’? Department. 

Report.—For year ending Dec. 31: 


Cal. Total Operating Interest, Dividends Balance, 
Year— Revenue. Expenses. Tazes,&c. Paid. Surplus. 
See osene $2,773,007 $681,211 $1,354,870 (%%)$140,000 $596,926 
ROG ateee 2,264,360 652,054 1,330,928 (1%) 280,000 1,378 


bh 90, p. 113, 56. 

Standard Coupler Co.—New Director.—Geo. A. Post Jr. 
has been elected a director to succeed J. E. French.— 
V. 89, p. 1600. 


J. Spencer Turner Co.—Called Bonds.—This company, the 
sales department of the Consolidated Cotton Duck Co., has 
called for redemption at par and interest on Feb. 1, at its 
office, 86 Worth St., N. Y. City, or the Continental Trust 
Co., Baltimore, Md., seventy-seven ($77,000) of its 6% de- 
bentures.—V. 86, p. 232. 


United Box-Board Co.—ZJndicitment.—A grand jury in the 
United States Circuit Court in this city, before Judge Hough, 
on Jan. 7 found an indictment against a number of manu- 
facturers of paper and box- board identified with the so-called 
Paper eet Association for alleged violation of the Sherman 
Anti-Trust Law. 


Thirty-nine co rations with plants in New York, New Jersey, Indiana, 
Michigan, Massachusetts, Illinois, Connecticut, Delaware, Virginia, West 
Virginia, Ohio and Pennsylvania, and 54 of the officials of the corporations 
are said to be included in the indictment. 

The Paper Board Association was organized Sept. 1 1905, according to 
the indictment, to prescribe the output and regulate the price of paper and 
box-board manufactured by the members. The overt acts cited in the 
indictment include letters written by John H. Parks (who also organized 
the Fibre & Manila Association, which was ordered to be dissolved in May 
1909—see International Paper Co. item, V. 88,}p.1257,) to various officers, 
the reports of the Treasurer and the price committee, and quotations from 
the minutes of quarterly meetings directing the members to fix their sell- 
ing prices, pool contributions, cost schedule and sales allotment for the 
ensuing quarter. The indictment sets forth that there has n an annual 
extra cost to consumers of $5,000,000 above what they should be required 
to pay.—V. 88, p. 1377. 


United Copper Co.— Notes for La France Coupons.—Presi- 
dent F. Augustus Heinze, 74 Broadway, New York, on Jan. 8 
1910 sent a circular addressed to the bondholders of the 
La France Copper Co., saying in brief: 


Owing to the continued unsatisfactory business conditions, we are in- 
formed that the La France Copper Co. will be unable to meet the coupons 
due on its first —ertone? bonds Jan. 11910. The price of zinc, which will 
now constitute the main value of the La France output, has advanced toa 
point where profitable mining operations can be undertaken, and arrange- 
ments were recently effected to resume operations of the mill at Basin. 

As aspenty made known, the United Copper Co. is advised by counsel 
that its liability as guarantor of interest on the bonds could only be enforced 
after foreclosure of the mortgage. In order to avoid the delay and expense 
incidental thereto, and so that the La France Copper Co. may reap the bene- 
fit of the recovery of the metal market, as well as develop its territory still 
further, the United Copper Co. makes the following offer: 

For all unpaid coupons due Jan. 1 1909 and July 1 1909 the United 
Copper Co. will give its note payable July 1 1910 for the face value of the 
coupons, with interest at 6% from the due date of said coupons. 

or all unpaid coupons due Jan. 1 1910 and July 1 1910, the United Cop- 
per Co. will give its note payable Jan. 1 1911 for the face value of the cou- 
pons, with interest at 6% from the due date of said coupons. 

This | has already received the approval of a great number of 
bondholders. The exchange mentioned wil made at the office of F. 
Augustus Heinze, 74 Broadway, any time after Jan.!11 1910.—-V .89, p.114. 


United Electric Securities Co., Boston.—Called Bonds.— 
The American Trust Co. of Boston, trustee, has called for 
redemption on Feb. 1 1910 at 103 and interest the entire out- 
standing bonds of Series 17 and 18 of the collateral trust 5% 
bonds.—V. 90, p. 114. 


United States Gypsum Co.— New Director.—Hewett Boice 
has been elected a director to succeed O. B. English.— 
V. 89, p. 291. 


United States Realty & Improvement Co.—Purchase of 
Debentures.—The company, having cash on hand for the pur- 
chase and retirement of $500,000 of its debenture bonds, 
requests tenders for the sale thereof on or before Feb. 2 at 
the office of the company, 111 Broadway, N. Y.—V.90,p.171, 


Utah Copper Co.—Meeting Adjourned.—Owing to the 
granting of a temporary restraining order returnable Jan. 24 
by Judge Scott of the U.S. Circuit Court at Trenton, on the 
application of E. A. Wall of Salt Lake City, the special meet- 
ing to vote on the increase of stock to provide for taking 
over other properties was adjourned on Jan. 17 to Jan. 24. 


Col. Wall and his associates, it is said, do not control more than 1,000 
shares of Utah company stock, but Mr. Wall is the owner of about 15,000 
shares of Boston Consolidated Copper Co. stock. The complaint alleges 
that the proposed combination is in violation of the Sherman Anti-Trust 
Act, and that the basis of consolidation is unfair to the Utah shareholders, 
as the Utah property is worth much more than indicated by the exchange 
basis proposed. Minority holders of the Nevada company’s stock oppose 
the merger on the ground that the Nevada stockholders will receive too 
little for their property. After the adjournment of the meeting it was an- 
nounced that the management of the Utah company was prepared to vote 
Proxies eccrorating about 80% of the outstanding stock of that company. 
sat, » D. ° 


Waltham Watch Co., Boston.—Subscription Rights.—A 
circular dated Jan. 15 offers the $500,000 of unissued pref. 
stock to stockholders of record Jan. 20 1910 at par ($100 a 
share) in the proportion of one share of the new stock to each 
23 shares of present common or pref. The circular adds: 

The American Trust Co. of Boston will buy or sell for private account 
at $1 50 per right, such rights attaching to shares of old stock as are neces- 
sary to obviate fractional shares. Subscriptions must be made at the said 
trust company, 53 State St., Boston, on or before March 1 1910, with check 
for the amount of the subscription. The stockholder so subscribing will 
receive from the American Trust Co. the shares of stock for which he has 


subscribed within a reasonable time after his subscription is paid.— 
V. 86, p. 178. 





Western Electric Co., New York & Chicago.— New Bonds 
and Notes.—Of the new $15,000,000 first mortgage 5% gold 
bonds, the present issue is $6,250,000, which has been de- 
posited as collateral security for an issue of $5,000,000 of the 
company’s 2-year 44%4% gold notes dated Jan. 1 1910; 
Manhattan Trust Co., N. Y., trustee. The new bonds bear 
date Dec. 30 1909 and are due Dec. 31 1922, but are re- 
deemable by lot in any amount on any interest day beginning 
Jan. 1 1912, on 60 days’ notice, at 105 and interest. Interest 
J. & J. at Merchants’ Loan & Trust Co., Chicago, the trustee 
(Leon L. Loehr being co-trustee), and at Manhattan Trust 
Co., New York. 

The new notes were taken by Lee, Higginson & Co. of 
Boston and placed on about a 5% basis. The company is 
controlled by the American Telephone & Telegraph Co., 
and this issue, it is understood, serves to liquidate most of 
the floating debt (some $6,000,000) which was held by that 
company. 

Gross Earnings.—For years ending Nov. 30 (official): 
1909. 1908. 1907. 1906. 1905. 1902. 
$46,000.00 $92,000,000 $53,000,000 $69,000,000 $44,000,000 $29,000,000 

Western (Bell) Telephone & Telegraph Co.— Notes Offered. 
—R.L. Day & Co., Curtis & Sanger, Estabrook & Co., F.S. 
Moseley & Co. and Kidder, Peabody & Co. offered at 994% 
and int., yielding 544%, and have already entirely placed 
the unsold portion of $10,000,000 5% 2-yr. notes, dated 
Feb. 1 1910 and due Feb. 1 1912. he company has the 
right to retire the entire issue on any interest date, upon 
30 days’ notice, on a 344% discount basis. Interest F. & A. 
Denominations $1,000, $5,000 and $10,000. “Issued to 
retire existing debts.’’ See American Telephone & Tele- 
graph Co. above. A circular says: 

Securities Deposited as Collateral with Old Colony Trust Co., Boston, Trustee 

1. Stock— 2. Not 


es— 
$1,350,900 Northw. Tel. Exch. Co. $1,222,000 Cleveland Telephone Co. 


5,587,600 Southw. Teleg. & Tel. Co.| 5,422,000 Northw. Teleph. Ex. Co. 


4,091,200 Wisconsin Telephone Co.| 1,036,000 Southw. Teleg. & Tel. Co. 
sien8 ee market value of the above securities is approximately 


The Western Tel. & Tel. Co. owns over 80% of the stocks of these four 
sub-com ies, the balance being owned by the American Telephone & 
Telegraph Co. All of these companies are paying dividends and none of 
them ha; any bonded indebtedness nor any indebtedness of any other 
kind than that owed to the Western Tel. & Tel. Co. 

The American Tel. & Tel. Co. owns about 76% of the Western Tel. & 
Tel. Co. pref. stock and 57% of the Western Tel. & Tel. Co. common stock. 
The capitalization of the Western Tel. & Tel. Co. consists of $10,000,000 
collateral trust 5% bonds due 1932, selling at about 99; $16,000,000 pref. 
stock (which has paid 5% dividends since 1904) and $16,000,000 common 
stock. At current market prices these stocks show an equity of over 
$17,500,000 in excess of all liabilities. 


Income of Western Tel. & Tel. Co. for Year End. Jan. 31 1910 (1 Month Est.). 
FE TN ais stn dss nk mp ispecies Annee aw AS Sk co nl bk a de $2,169,000 


a Ce ea ee eS ee 706,888 
Balance applicable to interest on these notes________._---- $1,462,112 
Compare V. 88, p. 1617. 


Western Union Telegraph Co.—Favorable Decision.—The 
United States Supreme Court on Monday, by a divided vote 
(three justices dissenting), declared invalid the ‘‘Bush”’ Act 
of the State of Kansas which imposed a charter fee—on cor- 
porations organized outside of the State—for the benefit of the 
State schools as a condition of doing business in the State. 

The controlling opinion, written by Justice Harlan, states that ‘‘the 
statutory requirement of a given per cent of the authorized capital of a 
err company which represented all its business interests and property 
inside and out of the State was in its practical or a burden on inter- 
State commerce and a tax on pro y at the limits of Kansas.’"’ The 
decision is considered to be of far-reaching importance as indicating the 
lack of power of the States to impose a tax on inter-State business or prop- 
erty outside of the State.—V. 89, p. 1546. 

Wichita (Kansas) Natural Gas Co.—Report.—For year 
ending Dec. 31: 


Fiscal Gross Oper. Net Int. on Charged Balance, 
Year— Earnings. Ezp., &c. Income. Bonds,&c. Off. Surplus. 
2000 ince $748,118 *$154,072 $594,045 $104,963 $27,769 $461,312 
SI. ake ws 608 ,686 155,307 453 ,380 105,890 43,310 304,180 
. a ae purchased, $26,405 in 1909, against $34,031 in 1908.— 
.  * ; ; 








‘“‘Review of Bond Market in Canada in 1909.’’— Under this 
title the Dominion Securities Corp., Ltd., has issued a pamph- 
let containing the annual address of its Vice-President, 
Mr. E. R. Wood, on the bond business in the Dominion of 
Canada. Statistics are given showing the total issues put 
out last year and the year before by the Dominion Govern- 
ment, the Provinces, municipalities, railways, public service 
corporations, miscellaneous corporations and Canadian cor- 
porations operating in foreign countries. It is also shown 
what portion of these securities was taken by investors in 
Great Britain and in the United States. 

The Dominion Securities Corporation has also issued its list 
of January bond offerings. ne page is devoted to each 
issue offered and the pamphlet is prepared so that any par- 
ticular page can be detached from the same without inter- 
fering with the remaining issues. 

—The 1909 number of the Annual Statistical Review of 
the Domestic and Foreign Metal Markets, represented in 
the annual statistical report of the New York Metal Ex- 
change, has been issued. The review is compiled by C 
Moyer, Secretary of the Exchange, and is a convenient guide 
to the production, prices, &c., of the various products to 
which it relates. 

—Battles & Co., 60 Broadway and Philadelphia, members 
of the New York and Philadelphia stock exchanges, have 
opened a branch office at 500 Fifth Ave., corner of 42d St., 
in charge of Mr. Louis Agostini. : 

—Edward V. Kane & Co., members of the Philadelphia 
Stock Exchange, with offices in the North American Bldg., 
Philadelphia, solicit offerings of Peoria Light collateral 5% 
bonds due 1936. 
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—The January 1910 issue of the ‘‘Hand-Book of Securi- 
ties,’ compiled by the publishers of the “‘Commercial & 
Financial Chronicle,’ is now ready. The book contains in 
& small compass very full information concerning the various 
railroads and the leading industrials whose securities are 
dealt in on the New York, Boston, Philadelphia, Baltimore, 
Chicago and Pittsburgh exchanges. It shows their earnings, 
dividends, &c., for a series of years, present fixed charges, 
and the amount of the different issues of bonds outstanding, 
their rates of interest, &c. There is also given the monthly 
range of stocks and bonds to Jan. 1 1910, together with a 
yearly range for four years. Price, one dollar; to ‘‘Chroni- 
cle’”’ subscribers, 75 cents. 


Frederick W. Gookin, author of the most excellent and 
comprehensive ‘Historical Review of Banking in Chicago,” 
which appeared as the leading article in our ‘Bankers’ Con- 
vention Section” of Sept. 25 ult., and for many years offi- 
cially connected (as, Assistant Cashier and Cashier) with the 
Northwestern National Bank of Chicago (since merged in the 
Corn Exchange National Bank), has been appointed Asso- 
ciate Manager of the Chicago office of the United States 
Fidelity & Guaranty Co. of Baltimore, with offices on the 
sixth floor of the Corn Exchange National Bank Building. 
Mr. Gookin was for two years in the Chicago City Treasurer’s 
office after leaving the Northwestern Bank. 


-——-The New York Life Insurance Co. is the first among the 

eat insurance.companies to publish a. statement of its 

usiness for 1909. Speaking in round numbers, the company 
has two thousand million dollars of insurance in force; assets 
to the amount of six hundred millions; an income during the 
year of one hundred millions, exclusive of increase in book 
value of ledger assets; it paid fifty millions to policyholders 
and wrote new business to the amount of one hundred and 
forty-six millions. The company reduced its expense rate 
on both new and old business. Nearly all items show an 
in crease over those of 1908. See the statement in our adver- 
tising columns. 


—Stone & Webster of Boston opened offices in New York 
this week in the Hanover Bank Building, 5 Nassau St. 
The Stone & Webster Engineering Corporation, which does 
a general engineering and construction business will be 
represented also at these offices. Stone & Webster are 
identified with the management of a large number of electre 
railway, lighting, power and gas companies in various parts 
of the country in the securities of which they deal. Their 
handsomely gotten up manual descriptive of their properties 
may be had on request. 


—E. H. Rollins & Sons, of No. 21 Milk St., Boston, have 
opened offices. at No. 43. Exchange Place, New York, on the 
14th floor of the Wall Street Exchange Building, under the 
management of Mr. E. L. Rhett, who had charge for many 
years of the bond department of Brown Bros. & Co. The 
firm also has offices inSan Francisco, Los Angeles, Denver, 
Chicago, Baltimore and Philadelphia, and makes a specialty 
of municipal, railroad and public service bonds. 


_.—The Atlantic Mutual Insurance Co. annual statement was 
issued:yesterday and will be found in full in our advertisin 
columns. The total marine premiums were $4,477,103 sat 
the gross assets Dec. 31 were $12,921,890. A dividend of 
6% will be paid Feb.1. The outstanding certificates of 1904 
will be redeemed on Feb. 1. A dividend of 40% is declared 
on the earned premiums for the year 1909, for which certifi- 
cates will be issued May 3. 


—Sanford & Kelley of New Bedford, Mass., members of 
the Boston Stock Exchange, have issued their 1910 annual 
folder of statistics relating to New Bedford’s cotton millsand 
other manufacturing ye ey national banks, savings 
banks, &c., for 1909. brief financial review of business 
conditions in New Bedford is included. Copies of it will be 
sent to all interested inquirers. 


_—Mackubin, Goodrich & Co., Baltimore, have issued their 
annual booklet giving a two-year range of prices of stocks 
and bonds on the Baltimore and New York Stock Exchanges. 
The booklet also contains the ‘rule’ formulated by the 
Judges of the Supreme Bench for the investment of trust 
Sa coming under the jurisdiction of the equity courts of 

altimore. 


—A special letter and map on the Kansas City Mexico & 
Orient securities.will be furnished upon request by Seeselberg 
& Banigan, bankers, 2 Wall St. The firm invites correspond- 
ence from the present owners of its securities and future in- 
vestors in this property. Telephone, 2020 Rector. 

—The New: York Stock Exchange house of Tucker, An- 
thony & Co., 53 State Street, Boston, and 24 Broad St., 
New York, have opened a new office at 28 Shetucket St., 
Norwich, Conn. he firm also maintains a branch at 17 
Pleasant St., New Bedford, Mass. 


—Arnold Gilissen, Rotterdam, and Gilissen & Co., 
Amsterdam, have issued a booklet of 50 pages showing the 
highest andlowest prices each year during the last ten years 
of all securities listed on the Amsterdam Stock Exchange. 
The book will be sent free of charge to those interested. 


_—Frank A. Ruggles, 53 State St., Boston, has issued the 
annual publication known as “Stock Fluctuations.” It 
covers all the transactions on the Boston Stock Exchange and 
by auction during 1909, dividends paid,and other useful 
statistics. 
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COMMERCIAL EPITOME. 


Friday Night, Jan. 21 1910. 

Here and there a lull in business is noticed and the recent 
drastic liquidation in stocks and cotton has given a check to 
speculation. But the outlook is still considered hopeful, 
a view which the exhibit of bank clearings and railroad earn- 
ings seems to encourage. In the main prices are well main- 
tained, Rates for money have declined at home and abroad. 

LARD on the spot has declined. Consumers have bought 
sparingly and offerings have increased. The movement of 
live hogs to market has been larger at weaker prices and 
a of product in the future market have fallen. 

rime Western 12.95c., Middle Western 12.85c. and City 
1254@12%c. Refined lard has been easy but without 
ques change. There has been a moderate demand, 

efined Continent 13.50c., South American 14.25¢c. and 
Brazil in kegs 15.25c. The speculation in lard futures at 
the West has been active with the trend of prices towards 
a lower level, owing to weakness in live hogs due to larger 
arrivals and a diminished demand. _ Liquidation has been 
heavy, and there has been more disposition to sell for short 
account, owing to the movement in various parts of the 
country looking to curtailment of consumption of provisions 
of all kinds on account of prevailing high prices. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO, 





Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery... ._- 12.60 12.6234 12.50 12.45 12.40 12.45 
May delivery......___ 12.22% 12.17% 12.05 12.10 11.97% 12.00 
July delivery......... 12.15 12.10 11.95 12.00 11.87% 11.90 


PORK on the spot has been quiet but firm, owing to small 
supplies and offerings. Mess $24@$24 50, clear $25@$27 
and family $26@$26 50. Beef has been steady, with a 
moderate trade. .Mess $12@$13, packet $13@$13 50, 
family $15 50@$15 90 and extra India mess $21 50@$22 50. 
Cut meats have been quiet and. generally steady; pickled 
hams, regular, light to heavy, 1234@13\c.; pickled bellies, 
clear, light to heavy, 13@13c.; pickled ribs, light to 
heavy, 13@13'%c. Tallow has been quiet and firm at 6%c. 
for City. Stearines quiet and easy; oleo 17@ 17M%c. and 
lard 13@1334c. Butter quiet and steady; creamery ex- 
tras 34c. Cheese quiet and firm; State, f. c., Sept., fancy, 
1744c. Eggs dull and firmer; Western firsts 39@40c. 

OIL.—Linseed has been strong but without quotable 
change, despite a further rise in seed prices. Stocks are 
light, but consumers are following a hand-to-mouth policy 
in making purchases. City, raw, American seed, 77@78c., 
boiled 78@79c. and Calcutta, raw, 85c. Cottonseed has 
been quiet and easier; winter 7.20@7.90c. and summer 
white 7.20@7.90c. Lard has been strong with an active 
request and supplies diminishing. Prime $1 25@$1 28; 
No. 1 extra 65@69c. Cocoanut has been quiet and firm; 
Cochin 1044c., Ceylon 94@9M%c. Olive has been mod- 
erately active and steady at 75@85c. Peanut quiet and 
steady; yellow 62@67c. Cod has been steady with a. mod- 
erate trade; domestic 38@40c., Newfoundland 42@44c. 

COFFEE on the spot has been quiet and steady; Rio No.7, 
834c.; Santos No. 4, 944@9l4c. West India growths have 
been dull and steady; fair to good Cucuta 10@10%c. The 
speculation in future contracts has been dull and changes 
in prices have been confined within very narrow limits. 
The European markets have exhibited unexpected weak- 
ness at times and there has been liquidation on a small scale 
by Wall Street interests. On the other hand, some of the 


crop reports of late have been rather unfavorable. Closing 

prices were as follows: 

Jan Leah acne 6.75c. | May. ----------- 6.90c. |September ----.-- 6.95c. 

February ----.-- 6.27S¢.)/Jume -..-...-... 6.90c.|October -____-_-_- 6.95c. 

March -_._-.-.-- 6.80c. | July _..-------- 6.95c. | November- -- - - - - 6.95c. 

ADT etd +s be - 20 6.85c.| August ----....- 6.95c.| December ....-- .95c. 
SUGAR.—Raw has been dull and easier. Centrifugal, 


96-degrees test, 4.08¢.; muscovado, 89-degrees test, 3.58c., 
and molasses, 89-degrees test, 3.33c. Refined has been quiet 
and steady. Granulated 5.05c. . Teas have been quiet and 
steady. . Spices steady with a moderate jobbing demand. 
Wool quiet and firm., Hops firm and more active. 

PETROLEUM,.—Refined has been steady. Continued 
weakness in crude has caused buyers to pursue a hand-to- 
mouth policy. It is reported that large amounts of refined 
are being stored until prices advance. .Barrels 7.90c., 
bulk 4.40c. and cases 10.30c.. Gasoline has been in moderate 
demand and steady; 86-degrees, in 100-gallon drums, 1834c.; 
drums $8 50 extra. Naphtha has been fairly active an 
steady; 73 to 76-degrees, in 100-gallon drums, 1634c.; drums 
$8 50 extra. Spirits of turpentine has been quiet and stead 
at 62@624c. Rosin has been quiet and steady; common to 
good strained, $4 35. 

TOBACCO.—Trade in domestic leaf has been quiet and 
manufacturers of cigars seem inclined as a rule to adhere 
indefinitely to the policy of buyiag only from hand to mouth 
despite the belief of many in the trade that supplies of leaf 
are light. Prices have been firm. Havana has been quiet 
and steady. Sumatra has been moderately active. 


COPPER has been dull with slight changes in quotations. 
Lake 1334@13%c., electrolytic 1354@13%{c. and casting 
Lead has been quiet and steady at 4,70c. 
Tin has been dull 
Iron has ruled steady. 


133¢@13 4c. 
Spelter has been quiet and easier at 6.15c. 
and weaker; spot 32.40c. 
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COTTON. 
Friday Night, Jan. 21 1910. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts’ have reached 
131,913 bales, against 159,414 bales last week and 167,337 
bales the previous week, making the total receipts since 














Sept. 1 .1909 5,527,935 bales, against 7,045,916 bales 
for the same pei of 1908-09, showing a decrease since 
Sept. 1 1909 of 1,517,981 bales. 

Receipts at— Sat | Mon, | Tues. Wed. | Thurs.| Fri. Total. 
Galveston  _._-. 11,283; 9,005) 17,054) 13,835; 8,112) 9,827) 69,116 
Port Arthur---- Rm, i Rg Bey Ae Fo. For avai ois He 
Corp. Christi, &c. dint op aes owed ease 528 528 
Neéw Orleans __-_| 8,700) 2,667) 4,631 8,262 5,329| 6,331) 35,920 
Gulfport _..-.--- an meinits ee cneitien i omnes lane 55 55 
Mobile _____--- 730 720 327; 1,130 600 609; 4,116 
Pensacola --. --. 1,150 outs ave. base Fes cie.| 2,580 
Jacksonville, &c. aeeu 504 Reig 30 aigaa 262 796 
Savannah _-_---- 1,184 1,626 1,561 2,163 890} 1,740) 9,164 
Brunswick ----- oars ware wens san st se 1,208; 1,208 
Charleston ----- 58 44 21 50 38 253 464 

rgetown _-_-_- cia othe 85 weds eos Deir dh 85 
Wilmington _-_--. 97 4 43 62 47 118 421 
N@enOiss ......- 726) 1,851 670 442 702 1,463) 5,854 
Newp’t News, &c. owes ~¢<- os te wise Siri 892 892 
New York. -_-_-_-- dinsicns nota cia one inn ae ous oben id p+ See 
Boston ._.._.-. 248 lie ei 65 150 guess 18 481 
Baltimore -_--- Pa camel otha ou tits «---} 1,588) 1,588 
Philadelphia -- - - — enon ana oe | i 75 
Totals this week. 24,176) 16,471} 24,457) 26,124) 15,793) 24,892|131,913 























The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year: ; 




















1909-10. 1908-09. Stock. 
Receipts to 
January 21. This \Since Sep| This |Since Sep 
Week. | 11909. | Week. | 12 1908. 1910. 1909. 

Galveston --_--.- 69,116/1,992,280} 76,014/2,666,581| 204,375) 129,959 
‘ort Arthur-_--_-- Pe ae sez 6,529 DEE Fabeokal. ius cmee 
Corp. Christi, &c. 528 28,383; 1,298 Cl Snndeudsl  paedea 
New Orleans__-_-| 35,920; 822,517} 58,810/1,383,701| 215,907, 294,622 
Gulfport -..---. 55 8,10 6,935 15,987 ree 
CO ee 4,116} 185,458) 10,585) 276,098 37,144 63,445 
oe... ...-% ,150 97,841 ~.2.| 701,022 eS ee eee 
Jacksonville, &c- 796 33,183 561 DAME: andmdcl ’ antenna 
Savannah-_-_-.--- 9,164/1,154,702) 34,144/1,169,248| 106,890) 138,239 

Brunswick ------ 1,208; 192,297) 12,13 265,275 6,864 ¥ 
Charleston -_----.- 464) 190,097) 3,495) 163,938 33,440 27,541 
rgetown _-__-_- 85 91 2 SEE. tmiehel.' «_emeets 
es ai 421; 278,898) 10,030; 317,853 12,237 5,600 
Norfolk_-_-.---- 5,854] .388,989 8 426,121 35,817 41,411 
N’port News, &c_ 892 12,050 398 Be ee Be ce Nee 
New York _-__--- et 3,742 tt 4 13,561; 180,773) 173,563 
Oe Siu. eas 481 5,996 285 10,023 6,400 7,884 
Baltimore- - --.-- 1,588 43,452; 3,673 68,312 11,353 20,804 
adelp wasp 7 752 50 2,426 3,066 5,943 
a 131,913\5,527,935|241,858/7,045,916| 855,116) 924,418 

















4 In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: © 
































Receipts at— 1910. 1909. 1908. 1907. 1906. 1905. 
Galveston --- 69,116 76,014 61,186) 133,095 36,019 28,446 
Pt. Arthur, &c 528 7,827 13,362) —_.-..- 948 9,755 

w) Orleans. 35,920 58,810 69,742 76,653 32,797 62,195 
obile -...- 4,116 10,585 7,033 8,002 37 4,82 
Savannah --- 9,164 34,144 33,353 40,630 12,622 19,039 
Brunswick. -- 1,208 12,136 15,482 sil 14 4,396 
Charleston, &c 5419 3,520 4,586 1,944 1,91 1,236 
Wilmington- - 421 10,030 23 ,830 4,754 2,894 ,961 
Norfolk _---- 5,854 16,890 16,315 16,280 7.546 8,224 
N'port N., &c 892 gee 12 1,049 319 

others -_.-- 4,145) 11,504 8,902 9,564 7,591 15,271 

Total this wk_| 131,913) 241,858} 253,891) 294,162; 110,898) 156,670 
| AJ 

Since Sept. 1- tena: fae 3. 96 seta 7,016,565) 5,610,653 6,501,204 





The exports for the week ending this evening reach a total 
of 64,360 | bales, of which 12,324 were to Great Britain, 
5,730 to France and 46,312 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 

















Week ending Jan. 21 1910. | From Sept. 1 1909 to Jan. 21 1910. 
Exported to— Exported to— | 
Exporis 
Srom— Great Conti- Great Conti- 
\Britain.\Fr'nce| nent. | Total. | Britain. \France.| nent. Total. 

Galveston ---- ----| ~--.| 22,046 22,046) 552,330/353,104) 651,680)1,557,114 
Port Arthur -_- Salat imeem “ane Coe ,007; 15,398) 49,866) 88,271 
Corp.Christi,&c} -.-.| ---- auth JiR RRS 13,140) 13,140 
New Orleans..}; 4,000) 3,887) 13,014) 20,901) 296,993)136,081| 163,743) 596,817 
Mobile _-__-.-- 4,196; _...| 2,371) 6,567) 25,917) 51,357] 20,285) 97,559 
eae ® F eda ....| 1,150) 38,978) 38,418) 22,492) 99,888 
Gulfport .._.. ge: fewer hese cm gee eee  . Fae Reo? 7,258 
Savannah ____ ---«| 1,843 951) 2,794) 193,536) 83,991) 360,389) 637,916 
Brunswick __. cccek See ade -.--| 68,208) 5,496) 84,555) 158,259 
Charleston - | ges aes Memeers er eee Bee 5 reas BB 
Wilmington _ 4. enw tiie teal -.--| ----| 92,265) 15,700} 153,474) 261,439 
a eR eee eee 25 25 4,800) 22h 130 4,930 
Newport News. ie sled isc wi arbi iphone ls jedi PPEECR Rages ery ae aE 
New York..2.j 1,858) -... 409; 2,267) 87,045) 36,541) 59,405) 182,991 
Boston -..... , eae 469 504 68,02 Kin 7,992) 76,015 
Baltimore -... 385} ....| 1,400) 1,785) 15,329) 3,780) 25,570 ,679 
Philadelphia —. ewe sat 700; 33,32 fe Be 9,598) © 42,924 
Portland, Me_. endl tigi ha py Rs 3 othe | She » ° 350 
San Francisco. et Ee ee ee ee ----| 16,734) 16,734 
Seattle :.-_.. woud wade (2 GRR 2A oa oi ----| °©15,791) 15,791 
Tacoma .._... dea deapssitaiet cia PR, Peer AS vey: 2,347 2,347 
Portland, Ore. WaT. Seas Be ius Eteur weaned dap 200 200 
Pembina -_-.-. ee, a snail 2m cotinsa al nina 600 600 
Detroit... _.... wonal wae iiaite aid? 2 Cot eee + Sea‘ woe@eer  Secce 
TOO = cwincd 12,324) 5,730) 46,312) 64,366/1;519,185,739,866/1,750,265)4,009,316 
Total 1908-09. .|120,877|/35,390) 75,199/231 ,466/2,402,301|728,668|2,377 ,967/5,508, 936 





























In addition to above exports, our telegrams to-night: also 
give us the following amounts of cotton on shipboard, not 
ports named. We add similar figures}for 

f : , fe , > 4 att 


cleared,-at the 
New York, 























On Shipboard, Not Cleared for— 
Great Ger- Other | Coast- ' . Leaving 
Jan. 21 at— Britain. France| many. |Foreign| wise. Total. Stock. 
New Orleans._| 7,061) 1,581| 2,338] 9,236 492) 20,708! 195,198 
Galveston __..| 36,978) 15,477| 34,903] 13,553) 12,630/113 541) 90,834 
SHUAMERD .500) taensls dado) tte nde 748| /...| ‘748) 106,142 
Charleston - - - . ones)... <sa- ----| -+--| 1,002, 1,000 32,44 
Mobile _:.-.-: 600| 6,100; 4,650 ----| °1,500' 12,850 24,2 
Norfolk .._-.-. a << a hal ~---| 17,205) 175205 18,612 
New York.-.-.- 200 500 250) 1,100 ----|. 2,050 178,723 
Other ports_..| 6,000 -.--| 38,000 | ---.| 9,000 31,770 
Total 1910__| 50,839) 23,658) 45,141| 24,637) 32,827|177,102, 678,014 
Total 1909_.| 55,150) 20,859) 40,224) 38,072) 17,611\)171,916| 752,502 
Total 1908..| 87,238 22,721) 86,614) 35,385 31,023 | 262,981 646,276 














Speculation in cotton for future delivery during the past 
week has been very active, with erratic and violent fluctu- 
ations in prices. The upshot has been a net advance for 
the week on covering of shorts and heavy buying by Liver- 
past and the Continent in liquidating straddles: Also there 

as been buying on the theory that after so severe a decline 
as that recently witnessed, a temporary moderate rally would 
not be altogether surprising. Spinners have bought “‘fu- 
tures,’’ some say rather freely, and spot interests have from 
time to time purchased on a more or less liberal scale. -The 
spot markets have shown a disposition to resist the down- 
ward movement of futures. Of late somewhat more cheer- 
ful advices have been received from Europe. Those who 
believe in a further rally assert that the statistical position 
is not unfavorable to such a movement of prices: At times 
of late the spot sales in Liverpool have increased. Some‘look 
for a rather bullish report on the ginning by the Census Bu- 
reau on Monday next. Speculative liquidation has been on 
ah enormous scale, and what is termed the technical situ- 
ation has thus been largely relieved of an overwhelming 
burden, a burden which showed the folly of over-discountin 
what were mistakenly regarded as bullish conditions an 
also over-staying the market. Paper profits have disap- 
peared like a dream over night. It is to be hoped that this 
salutary lesson will not soon be forgotten. As already inti- 
mated, the sweep of prices during the week has been wide 
and violent. Failures in Wall Street have naturally not 
tended to mend matters, nor has the sharp fall in the stock 
market. So far as the actual cotton is'¢oncérned, spinners, 
as near as can be gathered, have still, as a rule, been buying 
from hand to mouth. That is usually the case when prices 
are weak or unsettled. “Local, Wall Street, Western and 
Southern liquidation, and also at times large selling by spot 
interests, together with See: Sa e a declin by 
room traders, have caused demoralizing breaks ‘in pri 
from time to time. Credits have stood’ the’ strain much bet- 
ter than had been feared might be ‘the ‘case. Stop orders 
have been encountered in large numbers.” Very little new 
business is reported. Speculation has received a staggeritig 
blow, one from which it is not likely’ soon’ t6 recover. ‘Seishete 
in most cases seem to feel encouraged to continue the policy 
of buying only to supply immediate wants. It is said that 
some 10,000 bales of the local stock are to be shipped to 
Southern mills by a large Western operator,’ but this has had 
little or no effect. Meantime the universal belief is that 
the next acreage will be very large and that every effort will 
be made to raise the largest cotton crop in history. To-day 
eae advanced on higher cables, generally firm spot mar- 

ets, buying by Liverpool, the Continent,’ spot interests, 
spinners and commission houses and covering of shorts. 
Spot cotton here has been quiet. Middling uplands closed 
at 14.45c., the same as last week. 


The rates on and off middling, as established Nov. 17 1909 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 
ee ee ae c.1.50 on| Middling ‘:_..___ e. Basis}Good mid. tinged.c Even 
Strict mid. fair___.1 30 on] Strict low. mid__._0.25 off| Strict mid. tinged__0.15 off 
ing tinged __.0.25 off 
off | Strict low. Mid.ting _0.60 off 
mary _.._- 1.75 off| Low mid. tinged__-1.50 off 
Strict middling __-_0.22 on| Strict g’d-mid. tgd_0.35 on| Middling stained _ _ _0.75 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Jan. 15 to Jan. 21— Sat. Mon. Tues. Wed. Thurs. Fri. ° 
ddling uplands..... o<n----14,55 14.20 18.85 14.40 14.15 14.45 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1910.c..... 14.45/1902_¢c_.___. 8.31|1894_c_____ 7.94|1886_c___-- 9.31 
as ok x nite-in 10.00/}1901_______ 9.94)1893_______ -62/1885____-- 11.00 
2906. ....-% 12.1011900...._.- 7.88 /}1892_____-_- 7.6211884__._... 10.68 
ME si as os 10.80/1899_______ 6.25/1891_______ SR ROOD a ie ww wos 10.12 
S006... .. <<» 12.25 OS. seaci 5.88)1890______- 10.81)1882.__-.-- 12.00 
Pa we ribet - ee 7.31/1889__.___- 9.94}1881_._---- 11.81 
| | Seer 14.60/1896..____ 8.31/)1888______- 10.50/1880__..... 12.62 
BEDS..-.-s% 8.95/1895.._. 5.75|1887______- 9.5011879__...-. 9.44 


AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 


show at a glance how the market for spot and futures closed 
on same days. 























Futures Sales of Spot and Contra” 
Spot Market Market 
2 Closed, Closed. Con- ; Con- 

Spot. |sum’n,)| tract. | Total. 
Saturday --_|/Quiet, 10 pts. adv__|Strong _._.- shale? duinh: eat tame 
Monday -.-/Quiet 35 pts. dec___|Steady______ ----|] ----{ 2,600/ 2,600 

Tuesday _-|Quiet 35 pts. dec___|Firm _______ 1,000} -..q ----} 1, 
Wednesday |Quiet 55 pts. adv_..|Very steady -| ....| --..] ---.|) :--- 
Thursday -|Quiet, 25 pts. dec__|Firm _-_____ BOO) cane 400; 650 
Friday. .-~/Quiet, 30 pts. adv__|Firm ___..__ w.-.| ~---] 2,500) 2,500 
Pc a]. cadena cane adewade 1,250; ...-| 5,500) 6,750 
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FUTURES.—tThe highest, lowest and closing prices at 


New York the past week have been as follows: 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
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THE VISIBLE SUPPLY OF COTTON to-night, as $8 sadds. Sap pau20303 22555 os 4 
. . oO * 
made up by cable and telegraph, is as follows. oreign SEeSSsos es See bs eeess see gegees see 3 
i ‘ BoLeesssoao 2 OBL 8,5 g25 3 Oo 
he afloat, are this week’s returns, and og faaee5 Sse eese ess & S 
stocks, as well as the Tapas w ASA I<¢¢<OseInoooaz>>RROoazmoamne 


consequently all foreign figures are brought down to Thurs- 
But to make the total the complete fig- 
ures for to-night (Friday), we add the item of exports 
from the United States, including in it the exports of Friday 


day evening. 











bales less than at the 























The above totals show that 
creased during the week 26,565 bales and are to-night 109,651 


ct 


he interior stocks have de- 


same time last year. The receipts 





























only. f at all the towns have been 34,405 bales less than the same 
aise at Liversecl bales.1,068,060 1,117,000 980-000 822.060 wees Sane Ieee 
tock a SOE iy: <n eo ales.1, ° ° 80, ° 7 
Stock at London .___.....----. 5,000 "10,000 13,000 11,000 OVERLAND MOVEMENT FOR THE WEEK AND 
Stock at Manchester ----_--._-- 70,000 65,000 64,000 62,000| SINCE SEPT. 1.—We give below a statement showing 
Total Great Britain stock. -___- 1,143,000 1,192,000 1,057,000 895,000 | the overland movement for the week and since Sept. 1, as 
Stock at Hamburg 5 le ENTER 2877000 4 5,000 318/000 1 1 -000 made up from telegraphic reports Friday night. The results 
tock at Bremen __-__.__-_---- , 48, 8,0 389, ; : 
eS ee ck ube 467,000 307,000 203 ,000 223,000 for the week and since Sept. 1 m the last two years are as 
Stock at Marseilles. ....__..-__- ,000 4,000 4,000 3,000 | follows: 
Stock at Barcelona ........-.--.- 8,000 39,000 29,000 17,000 ——1909-10——_ ——1908-—09——_ 
S| 74,000 34,000 34,000 126,000 January 21— Since Since 
Stock at Trieste ............-.-- 1,000 3,000 21,000 1,00 Shipped— Week Sept. 1. Week. Sept.1. 
as 16,760 256,881 17,095 400,608 
Total Continental stocks____-__ 845,000 850,000 627,000 770,000 II i a 96 120,262 8,635 221,244 
Via Rock Island_-_.,---------- 1,034 13,475 1,301 448 
Total European stocks--_---_ 1,988,000 2,042,000 1,684,000 1,665,000 Sil DN i, a iiss Chiat Sines alias 13,298 56,703 2,086 50,140 
India cotton afloat for Europe... 201,000 5,00 05,000 175,000 L,Y: 7" Bs epee 35 28,674 840 30,90 
Amer. cotton afloat for Europe-_- 359,863 892,018 854,718 891,198 Via Virginia ports__.......-_--- 3,18 77,477 5,978 105,435 
Egypt,Brazil,&c.,afit.for Europe. 45,000 52,000 58,000 66,000 Via other routes, &c__..--..---- 6,218 105,831 8,243 173,638 
Stock in Alexandria, Egypt--_-_-- 229,000 297,000 238,000 245,000 
Stock in Bombay, India_______- 567,00) 347,000 471,000 494,000 Total gross overland. --------- 42,813 659,303 44,178 996,420 
Stock in U. S. ports _.________- 855,116 924,418 909,257 1,322,486 | Deduct Shipments— 
Stock in U. S. interior towns__-._ 744,871 854,522 543,866 61,359 Overland to N. Y., Boston, &c__ 2,144 53,942 4,008 95,222 
U.S. exports to-day.-.--..---- 4,485 39,566 53 ,645 32,233 Between interior towns_-------- ,024 19,815 564 29,022 
Inland, &c., from South--_-_-_-- 1,546 25,210 579 19,658 
Total visible supply--__------- 4,994,335 5,593,524 4,917,486 5,552,270 
be above, totals of American and other descriptions are as follows Total to be deducted_-__-__--- 4,714 98 ,967 5,151 143,902 
can— 
Liverpool stock--....-.---- bales. 983,000 1,016,000 857,000 738,000 | Leaving total net overland*_____-- 38,099 560,336 39,027 852,518 
Manchester stock-----..._-_-__ 58,000 51,000 51,000 48,000 | —— 
fy oomeg Ce oe vse ak ods yeeros poe te 550,000 717,000 * Including movement by rail to Canada. 
merican afloat for Europe- .-- -- ‘ i : ; . . 
U. S. port stocks__-_-__ cote 55,116 924°418 $09/257 1.322480 The foregoing shows the week’s net overland movement 
U. S. interior stocks Rae howe anes 744,871 854,522 543,866 661,359 | has been 38,099 bales, against 39,027 bales for the week 
U. 5. exports to-day. -----..-.- 4,485 39,566 53,645 32,283 | )ast year, and that for the season to date the aggregate net 
Total American ---_--_-.--_-.3,797,335 4,580,524 3,819,486 4,410,270 | overland exhibits a decrease from a year ago of 292,182 bales. 
East Indian, Brazil, &c.— ——-1909-10- 1908-09- 
Liverpool stock... .... ......--.-. 85,000 101,000 123,000 84,000 In Sight and Spinners’ Since Since 
Te WON soon. n ~~... 5,000 10,000 13,000 11,000 Takings. Week. Sept. 1. Week. Sent. 1. 
Manchester stock-------------- 12,000 14,000 13,000 14,000 | Receipts at ports to Jan. 21__-____- 131,913 5,527,935 241,858 7,045,916 
Ps pr cert may SEO epee 201:000 145:000 105'000 178°000 | Netoverland to Jan. 21-- = ---.5--- $2000 1,066:000 50000 9467000 
yaaa iad ates ’ ’ ’ ’ tion to Jan. 21... 52, + . ’ 0 946 ,00 
Egypt, Brazil, &c., afloat ——-——- 943.000 52,000 58,000 66,000 a 
ck in Alexandria, Egypt- ---- 29,000 297,000 238,000 245,000 Total marketed......-.---.---- 222,012 7,154,271 330,885 8,844,434 
Stock in Bombay, India_- ------- 567,000 347,000 471,000 494,000 Interior stocks in excess._.-.------ *26,565 661,708 *27,350 740,507 
Total East India, &c________- 1,197,000 1,013,000 1,098,000 1,142,000 into sight during week----- oe eae SUR ING 6555-5. 
Total American -----------.-- 3,797,335 4,580,524 3,819,486 4,410,270 came in sight NE Be ee ee ee vp CLS | apes 9,584,941 
Total visible supply ---------- 4,994,335 5,593,524 4,917,486 5,552,270 ’ ’ takings to Jan. 21 65,348 1,385,586 55,919 1,612,4 
Middiing Upland, Liverpool-----'" 7.56. "5.800." 6.43d. "5.004. tanned: liaeamames 17 
pland, New York---- A5e .00c 11.75c. 11.00c. * rease during week. 
Egypt, Good Brown, Liverpool._. 144d. 8 15-16d 10 4d. 10 11-16d. di ° . ri ° . P p 
Peruvian, Rough Good, Liverpool 9.75d 7.75d.  11.25d. 9.40d. Movement into sight in previous years: 
Broach, Fine, Liverpool-------- 7 7-16d. 415-16d. 513-16d. 5 1-16d. Week— Bales. Since Sept. 1— Bales 
Tinnevelly, Good, Liverpool. - - - 7d. 4 15-16d. 5 534d. |, 1908—Jam. 24.....---.-.-- ret 1 ort an, a4 Webi heen meas 7,790,751 
. : ml RE aplaanipaaana ates : - Bie Mics d aon 9,373,610 
Continental imports for the past week have been 103,000 + § cg +o Oo ey Rae 180,907|1905-06—Jan. 26________. 7,706,040 
bales. Pe BRR SE EE Cee 210,937 | 1904-05—Jan. 27_.._____- 8,683,252 


The above figures for 1910 show a decrease from last week 


of 5,083 bales, a loss of 599,189 bales from 


crease of 76,849 bales over 1908, and a decrease of 557,935 


bales from 1907. 


QUOTATIONS FOR 
1909, an in- 





each day of the week. 


MIDDLING COTTON AT OTHER 


MARKETS .—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
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Closing Quotations for Middling Cotton on— 

Week ending . 

January 21. Sat'day, Monday.| Tuesday. Wed'day.;Thursd’y.| Friday. 
Galveston -_---. 15 15 15 15 15 15 
New Orleans---./15 15 15 15 15 15 
Mobile ....--.-- 14% 14% 14% it e's ye wee 
Savannah _.._- 14% 14 5% 114 5% Sgn 14% 14% 
Charleston - - - -- 14% 14% — — yee te te 
Wilmington---..}.--- aa a bos con sae A oar 
Norfolk ___--.-. 15 4 ie ses 14 14% 
OO. i. came « 14.45 14.55 |14.20 13.85 14.40 14.15 
Baltimore ----- 14% 14% 14% 14% 14% 
Philadelphia -.-|14.80 14.45 114.10 14.65 14.40 14.70 

ugusta ...... 15 \15 14 34 144% 14% 14% 
Memphis _----- 15% 15% 115% 115% 15% 15% 
St. Louis. --. 15% \15% 15% |15 34 15% 15% 
Houston _..... 14% \14 4 114% 114% 14% 14% 
Little Rock. --__|_--- foe. in ienad [-te~ a 3 hiss 








" NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 

















| | 
Sat'day, Monday, Tuesday,.| Wed'day, Thursd’y,| Friday, 
Jan. 15.\Jan. 17.\Jan. 18.\Jan. 19.\Jan. 20.|Jan. 21. 
| } - | 
January— 
OE press 14.15-.32)13.87-.31/13.57-.88/13.90-.00 13.93 —\14.08 — 
Closing. -~-.-- 14.24-.26/13.91-.95)13.58-.62/14.09 — 13.98 —|14.27-.30 
February— 
Range ------ — @ 40— @ —|— @ —|— @ —|— @ —— @ — 
Closing - - - .-- 14.33-.39 13 .93-.00) 13 .60-.65)14.13 — | 13.96-.00,14.24-.29 
arch— 
Range ....-.-. 14.36-.64/13.88-.57 13.45-.08/14.00-.32/13.81-.26114.09-.45 
Closing - - . - - - 14.53-.54/14.16-.17/13.79-.80|14.31-.32 14.16-.17|/14.42-.43 
A pril— | } 
Range -....- — @ —'— @ —'— @ —— @ —— @ —|— @ — 
Closing - - - --- 14.65-.69/14.28-.35|13.91-.92 14.44-.46/14.28-.35)14.54-.58 
ay— | 
ES a auend 14.60-.89/14.15-.84/13.69 .33 14.25-.56 14.00-.49|14.31-.66 
Closing - --.-.-- Wag iey eee 14.05-.06/14.55-.56 14.38-.39)14.61-.62 
June— | | | 
Range --.-..-- — @ —|— @ —'-—- @ —'-—-_ ® —|— —\— @ — 
r > ~ ama a Gia ipo pe pote 14.13-.20)14.63-.65 14.45-.55 14.68-.72 
u | } | 

ME shteos }14.75-.06/14.32-.02)13.87-.50|14.43-.71 14.14-.62'14.47-.79 
Closing - - - -- - ree peg wes tee 14.21-.22)14.71-.72|14.50-.51 | 14.77-.78 
ugust— | | 

a \14.18 ad he eet Seger Bee oe Bae or B3 
Closing - - ---- 114.15-.30/13.88 —('13.60 —/13.90 —/13.92 —!14.13 — 

September— | | | } 
ats 13.47-.58 13.05-.36|12.70-.12/13.10-.17,|12.88 —)/13.12-.20 
Closing - - - --- 13 .46-.48/13.24-.25/12.90-.00!— —- —/13.10-.12|13.23-.25 
October— | | 
Range _-_-.-.-.- 12.82-.95/12.54-.90 12.26-.64/12.61-.75)12.40-.65 12.59-.77 
Closing - - - .-- 12.63 —~-|/12.69-.70)12.50-.52/12.68-.70/12.61-.62|12.75 — 
December— 

Pe <stoceh — @ —/— @ .50/12.28 —'— @ .60— @ —'— @ — 
Glosing - ---.-- — @ —/12.49-.50/12.30-.32/12.53-.55)12.40-.42/12.60-.65 
one— 

OT ea Steady. |Nominal. Nominal. Nominal.| Nominal. Nominal. 
Options -...- Very sty.| Steady. | Steady. Steady. | Steady. | Steady. 











WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
advices to us this evening from the South indicate that rain 
has fallen in most localities during the week, but the precipi- 
tation has been light or moderate as a rule. Temperature 
has been higher. 


Galveston, Texas.—It has rained on three days of the week, 
the precipitation reaching twenty-six hundredths of an inch. 
The thermometer has averaged 54, ranging from 42 to 66. 

Abilene, Texas.—Dry all the week. The thermometer has 
ranged from 28 to 60, averaging 48. 

Corpus Christi, Texas.—We have had rain on one day of 
the past week, the rainfall being four hundredths of an inch. 
Average thermometer 59, highest 74, lowest 44. 

Fort Worth, Texas.—We have had a trace of rain on one 
day of the week. The thermometer has averaged 51, the 
highest being 72 and the lowest 30. 

Palestine, Texas.—It has rained lightly on two days of the 
week, the rainfall reaching seven hundredths of an inch. 
The thermometer has averaged 53, ranging from 34 to 72. 

San Antonio, Texas.—Rain has fallen on one day during 
the week to an inappreciable extent. The thermometer has 
ranged from 38 to 76, averaging 57. 

Taylor, Texas.—It has rained on one day of the week, the 
precipitation being two hundredths of an inch. Average 
thermometer 55, highest 76 and lowest 34. 

New Orleans, Louisiana.—We have had rain on one day of 
the week, the rainfall reaching ninety-three hundredths of 
aninch. The thermometer has averaged 55. 

Shreveport, Louisiana.—We have had rain on three days 
the past week, the rainfall being one inch and twenty-five 
hundredths. The thermometer has averaged 52, ranging 
from 32 to 71. 

Vicksburg, Mississippi.—There has been rain on three 
days of the week, the rainfall reaching ninety-nine hundredths 
of an inch. The thermometer has ranged from 32 to 71, 
averaging 49. 

Helena, Arkansas.—Rain has fallen on two days during 
the week, the rainfall reaching two inches and one hundredth. 
The thermometer has ranged from 29 to 64, averaging 43.7. 

Little Rock, Arkansas.—We have had rain on two days of 
the past week, the rainfall reaching one inch and thirty-four 
hundredths. The thermometer has averaged 48, the highest 
being 64 and the lowest 32. 

Selma, Alabama.—There has been rain on two days during 
the week, to the extent of forty-eight hundredths of an inch. 
The thermometer has ranged from 30 to 67, averaging 44.5. 

Madison, Florida.—There has been rain on one day of the 
week, the Sig pean reaching ninety-two hundredths of 
an inch. The thermometer has averaged 59, the highest 
being 76 and the lowest 32. 

Augusta, Georgia.—It has rained lightly on one day of the 
. eek, the rainfall reaching two hundredtius of aninch. The 

ermometer has averaged 49, ranging from 28 to 71. 





el 


Savannah, Georgia.—There has been rain on three days 
during the week, the rainfall being four hundredths of an 
inch. The thermometer has ranged from 34 to 70, aver- 
aging 52. ? 

Memphis, Tennessee.—It has rained on two days of the 


week, the precipitation reaching ninety-six hundredths of 
an inch. he thermometer has averaged 44.1, ranging from 
31.2 to 64.2. 


Nashville, Tennessee.—There has been rain the past week 
to the extent of one inch and twelve hundredths. The ther- 
mometer has ranged from 28 to 60, averaging 44. 

Mobile, Alabama.—It has rained on two days during the 
week, the precipitation reaching forty-eight hundredths of an 
inch. The thermometer has averaged 52, the highest being 
74 and the lowest 34. 

Montgomery, Alabama.—It has rained on two days of the 
week, the rainfall reaching sixty-six hundredths of an inch, 
and the weather is still foggy, cloudy and threatening. The 
thermometer has averaged 49, ranging from 32 to 70. 

Charleston, South Carolina.—We have had rain on one day 
of the week, the rainfall reaching ten hundredths of an inch. 
The thermometer has averaged 51, the highest being 69 and 
the lowest 34. 

Charlotte, North Carolina.—Planters show no disposition 
to sell. It has rained during the week, the precipitation 
reaching one inch and forty-eight hundredths. The ther- 
mometer has averaged 45, ranging from 26 to 64. 


MEMPHIS COTTON EXCHANGE.—At the annual elec- 
tion for officers of the Memphis Cotton Exchange, held 
Jan. 12 1910, the following were elected to serve the ensuing 
year: President, W. J. Abston; Vice-Presidents, H. M. 
Neely Jr., Jno. R. Flippin Jr. and Geo. W. Fooshe; Treas- 
urer, N.C. Perkins. Board of directors: C. C. Selden, Thos. 
A. Goodwin, 8. H. Stout, Chas. B. Brooks, Robt. Wilkinson, 
I. H. Barnwell and C. A. Lacy. Mr. Henry Hotter was 
unanimously re-elected Secretary by the board of directors— 
a position he has held continuously since March 15 1881. 


EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN.—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of December, 
and since Jan. 1 1909 and 1908, as compiled by us from 
the British Board of Trade returns. It will be noticed that 
we have reduced the movement all to pounds. 















































Yarn & Thread. Cloth. Total of All. 
omitted.| 1909. | 1908. | 1909, §| 1908. | 1909. | 1908. | 1909. | 1908. 
Lbs. | Lbs. Yds. | Yas. Los. | Lbs. Los. | Lbs. 
Jan __-| 19,480 25,191] 419,123) 528,294 78,049, 98,362| 97,525 123,653 
Feb._.-| 19,052, 22,458] 435,684) 506,125, 81,133, 94272! 100,185) 116,730 
Mch ___| 22;013| 22'595| 492/867 473,701 91,782) 88,198; 113.795) 110,793 
t | . 

Ist qr.| 60,545) 70,244/1,347,674/1,508,120 250,964, 280,832} 311,509, 351,076 
April _.| 19,605, 21,357) 443,149 455,220, 82,523, 84,757] 102,128 106,114 
May .--| 20,024 19/852} 440,902, 455,968, 82,105 84,899! 102,129 104,751 
June --| 20,184 18,612) 430,730 429,442, 80,210, 79,998| 100,394) 98,610 

24 qr.| 59,813 59,821/1,314,781/1,340,630 244,838, 249,654 304,651| 309,475 

i i + 
July __.| 22,362) 21,353] 575,200, 522,102) 107,115) 97,205| 129,477, 118,558 
August.| 22,020 20,686, 543.871 478,272, 101,280, 89.049} 123:300| 109.735 
Sept ..-| 20,392) 20,547| 478,984 460/276, 89,196 85,698, 109,588) 106,245 

3d qr. 64,774 62,586|1,598,061 1,460,650 297,591, 271,952| 362,365) 334,538 
Oct _..| 21,314 19,126) 515,615) 455,687; 96,018) 84,844 117,332 103,970 
Nov ---| 20,451 13,517) 463,326, 378,952, 86,280, 70,557, 106,731, 84,074 
Dec_-_-| 18,108, 17,506] 482,872, 388,373) 89,920| 72,311! 108,028 89,817 

4th qr 59,873 50,149|1,461,813/1,223,012 272,218) 227,712] 332,091, 277,861 
Total yr.245,005,242,80015,742,329 5,532,412|1,065,611,1,030,150)1,310,616 1,272,950 








Cones ee SOO. aos 5. ceo chan on anabhtoeGad neiage cd 
I GN in esdinns dint denen Rite as ciiee Sn acante hs 6 sukctine etaeeittidens 


676, 1,048 
40,659, 36,300 
,351,951 1,310,298 





Total exports of cotton manufactures___..........._..---- 








The foregoing shows that there has been exported from 
the United Kingdom during the twelve months 1,351,951,000 
Ibs. of manufactured cotton, against 1,310,298 ,000 Ibs. last 
year, or an increase of 41,653,000 Ibs. 

A further matter of interest is the destination of these ex- 
ports, and we have therefore prepared the following state- 
ments showing the amounts taken by the principal countries 
during Dec. and since Jan. 1 for each of the last three years. 


























| 
December. } Jan. 1 to Dec. 31. 
Piece Goods—Y ards. { 
(000s omitted.) 1909. 1908. 1907. | 1909. 1908. 1907. 

| } ; 
SR | es aes eee 232,255/145,590/225,847|2,379,897 2,448 ,612)2,780,230 
Turkey, Egypt and Africa___| 65,1 75,612 55,359) 1,007 ,327 951,565) 977 ,676 
China and Japan___-._.....- 37,375, 43,662) 45,454, 686,390, 612,187 674,614 
Europe (except Turkey) ----- 31,292) 21,028) 28,675) 372,320| 296,705 351,798 
South Ameriea_........---- 45,347| 37,695) 43,435) 492,907; 455,210) 587,759 
North Ameriéa............. 34,750) 30,470 42,443) 352,590} 325,334; 394,322 
All other countries _----....- 36,673 34,316) 36,225; 430,897; 441,195 531,309 
Total -yerQ@ss oc inne cd iccs 482,872/388,373\477,438/5,722,32815,530,808)6, 297,708 
Totes VOM... 6.60 cel £6,022) £4,858) £6,372) £68,280] £70,231) £81,049 

| 

(000s omitted.) 
NG ies MIRA 3,370) 2,987) 3,966) 44,083} 39,313) 47,735 
CI a 6k a cs KS 3,623) 3,233) 4,624 41,974 2,460, 67,082 
Other Europe(except Turkey)| 2,431) 3,027) 4,513] 39,647} 44,208) 46,612 
East Indies_-_..........-... 2,785; 2,032} 2,704; 37,434) 40,254 32,408 
China and Japan___....___- 41 560 259 5,471 7,227 6,411 
Turkey and Egypt-.--_..--_-- 652; 1,297) 1,025) 16,308] 15,512; 15,059 
All other countries__......-- 2,436) 2,015) 1,947) 30,321 25,788) 25,770 
Total pounds__--......... 15,338) 15,151} 19,038} 215,238} 214,762) 241,077 
Pees Vee 6. ee ee £968) £857) £1,223) £11,822) £12,845) £15,417 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 

















Cotton Takings. 1909-10. 1908-09. 
Week and Season. 
Week. Season. Week. Season. 

Visible supply Jan. a Ba. weeiel 4,999,418; _._____- 5,490,729; _..----- 
Visible supply Sept.1.........| dis 2. 1,081,023) «220. % 1,714,982 
American in sight to ae 21__.| 195,447) 7,815,979) 303,535) 9,584,941 
Bombay recei to Jan. 20____| 128,000/} 1,321,000! 102,000 734,000 
Other India ship’ts to Jan. 20__ 3,000 84,000 6,000 123,000 
Alexa receipts to Jan. 19_- 16,000 595,000 29,000 647,000 
ener supply.to Jan. 19.__.__- 12,000 144,000 5,000 140,000 

PO CR whan éunwcacnnse 5,353,865) 11,891 ,001|5,936,264/12,943,923 

Deduct— 
Visible supply Jan. 21_____-_--- 4,994,335) 4,994,335/5,593,524) 5,593,524 
™>tal takings to Jan. 21___...- 359,530) 6,896,666) 342,740] 7,350,399 

Of which American_-__-_-._.-_-. 264,530) 5,472,666) 248,740) 5,981,399 

Of which other...........-. 95,000} 1,424,000 94,000] 1,369,000 

















* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
INDIA COTTON MOVEMENT FROM ALL PORTS.— 






















































































January 20. 1909-10. 1908-09. | 1907-08. 
Receipis at— Since Sin Since 
Week. | Sept. 1. | Week. Sept. 1 a Week. | Sept. 1 
Demsaay vied. sew. se uivad 128,000/1,321,000/}102,000 734,000) 90,090} 793,000 
/ tet anil 
For the Week Since September 1. 
Exporis 
Srom— _} | Great | Conti- | Japan Great Conti- | Japan 
| nent. |\&China) Total. | Britain. neni. |& China.| Total. 

Bombay— 

» 1909-10.) 6, 34,000} 36,000) 76,000} 26,000) 277,000; 293,000} 596,000 
1 — ’ 37,000) 25,000 ,000 10,000} 220,000) 174,000) 404,000 
1907-08 - - -.-.| 6,000) 35,000) 41,vU0U 8,090} 218,000) 159,000) 385,000 

i, | ; 
1909-10-.|  _...| 2,000} -.-.| 2,000 2,000; 13,000; 2,004) 17,900 
1908-09..; -.-.. ,000} 2,000) 4,000) 4,000, 13,000) 18,000) 35, '000 
1907-08__| 1,000} -.--| 1,000 "| yee 9,000; 1,000} 12,000 
1909-10_-; ---.} 1,000) ----| 1,000) 4,000 6,000 1,000} 11,000 
1 &* oaatl’ Bee Se 3,000} 11,000 2,000, 16,000 
SA) Sacks 2 o86] : 2 Sa} Se 8,000} 18,000) w..... 26,C00 

All others— 

1909-10-- tins aig wikia alti 16,000} 39,000 1,000} 56,000 
1 bul MOG ese --.| 1,000 6,000; 60,000 6,000; 72,000 
1907-08._} 1,000) 3, 000 1,000} 5,000 8,900} 65,000} 10,000; 83,000 
Total all— 
1909-10 6,000) 37,000} 36,000! 79,000} 48,000) 335,000) 297, 680,000 
1908-09__| 4,000} 40,000) 27,000) 71,000) 23,000) 304,000) 200, 527,000 
1907-08__| 2,000) 9,000 weg + 48,000 26,000) 310, 170, 506,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alexandria, Egypt, 
January 19. 1909-10. 1908-09. 1907-08. 
Recet we a 
SR RR 115,000 220,000 110,000 
Since’ Sar 4,462,036 4,854,225 5,438,955 
| | |} 
This | Lomee| | This wre || This | Since 

Exports (bales) — Week. Sept. | Week. Sept. -| Week.| Sept. 1 
To Live _ TERS | 2. 250. 97 ,522| 10, 000, 106 7 3,000/147,555 
To Manchester ___-..--- 7,000, 85,834 10,250) 99,331 0,532 
To Continent -___._---- 13 ‘000, 177,247) 8,750 160,913) 11,750|184,503 
To America. ..........- 2,500 45,525)| 2, 250) 32, 170) 1,500) 38,210 

Total exports _.....--. 24 1750, ‘ieee 128) 31, 250,300, 166) 116,250/500,800 








Note.—A cantar is 99 Ibs. — ar weigh about 750 lbs. — 


The statement shows that the receipts for the week were 
115,000 cantars and the foreign shipments 24,750 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
steady for both yarns and shirtings. The demand for both 
“or and cloth is improving. We give the prices for to-day 

elow and leave those for previous weeks of this and last 
year for comparison: 
































1909-10. 1908-09. 
8% lbs. Shirt- |Cotn 84 lbs. Shirt- \Cotn. 
32s Cop ings, common | Mid 32s Cop ings, common | Mid. 
t. to finest. Upi's Twist. to finest. Upl's 
ws d. d.|s. d. s. d. | d.. |d. d.|. 8. d. s. d. | fd. 
10 |10% 11%|5 6 100 | 7.94|7 9-16 @ 8%| 4 71% @8 4%] 4.86 
17 |10% $ 11%|5 6 Sio 0 8.03|73% @ bx 4 Hab 3 3 | 4.82 
24 |10%% 114|5 6 @100 | 8.26\7% @8%| 4 6 @8 3% 4.92 
2 10% @ 113%|5 64@101 | 8.50/7% @83-16| 4 6%@8 4%) 4.99 

an. 

7 110% @ 11%15 6 @100 | 8.1817 % @8%| 4 7 @8 5 | 5.07 
14 |105-16 it |5 5 @9 10%) 7.8417 @8%| 4 8 @8 6 | 5.14 
21 '10 @ 10%15 4 @9 9 756/73 @ 8%| 4 9 @8 7%! 5.30 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 64,366 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total oni 
NEW YORK—To Liverpool—Jan. 17—Winifredian, 500 500 


To Manchester—Jan. 15—Terence, 1,358._.________________. 1,358 

To Bremen—Jan. 19—Prinz Friedrich Wilhelm, 409__________ 409 
ened. EY Bremen—Jan. 14—Chemnitz, 8, 189; Crown of 

a Cit iild ls ovis din cin Sen om alenke~ on ces & 16,545 

o Genoa—Jan. 18—Knutsford, 5,501___.____________._____ 5,501 

N BW ¢ ORLEANS —To London—Jan. 20—Oxonian, OG) cmok 4,000 

To Havre—Jan. 14—Louisiane, 3,887__.._._._..._____________._ 3,887 

To Bremen—Jan, 19—-Saxon Prince, PO sates G atshilag ded cdetaraeal ,990 

To Hamburg—Jan. 14—TIllyria, 1,118_....______.._.-~777772 1,118 

To Rotterdam—Jan. 20—Atholl, 329_______......._.._..~77 329 

To Antwerp—Jan. 20—Oxonian, 100__..._....._._-_.__-___. 100 

To Oporto—Jan. 14—Catalina, 1,527__.-._._.-............. 1,527 

To Barcelona—Jan. 14—-Catalina, 2,950_____________________ 2,950 

MOBILE—To Liverpool—Jan. 18—Artist, 4 ST xs acs i > gu ic need 4,196 

To Bremen—Jan. whee de Larrinaga, pe: Metioeer aay 1,614 

To Hamburg—Jan. 19—Miguel de Lar inaga, teat on Gano 757 

















: Total bales 
PEREACOLA te Mancheste —Jan. 15—Manchester Merchant, ‘se 
SAVANNAH—7o Havre—Jan. 17—Bangor, 1,843_-_------.----- 1,843 
To Antwerp—Jan. 17—Bangor, 200_._....-.-.---..-.------ 200 
To Trieste—Jan. 15—Eugenia, 751_...............--------- 751 
NORFOLK —To Rotterdam—Jan. 8 Kurdistan, + le SOS ENS 25 
BOSTON—To Manchester—Jan. 14—Bostonlan, 35.....---.----- 35 
a Genoa—Jan. 14—Romaniec, 1. ----....--......---------. 1 
To Yarmouth—Jan. 14—Boston, 468__.-.....-.....-.-.--.--.--- 468 
Bale MORE—To i a ae 17—Templemore, Diem date anit 385 
‘o Bremen—Jan. 20—Rhein, 1,400__....------ji.--------- ,400 
PHILADELEHIA. fo Liverpool—Jan. 14—Friesland, 700--.-.---- 700 
SAN FRANCISCO—To Japan—Jan. 18—Nippon Maru, BIGOT. nine 4,007 
SEATTLE—To Japan—Jan. 18—Shinano Maru, 1,620-..-.....--- 1,620 
MEE dec ULauee +e keh a ve dhe naka 6a Caubeasddbuhcbias abe 64,366 
The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe— Mez., 
ritain. ports. many. North. South. &c. Japan. Total 
New York-_--_-- Lee cae i ie a a eee 
Galveston ____- cui Ge den 5,501 lista --. 22,046 
New Orleans__. 4,000 3,887 8,108 429 4,477 apd --- #20001 
weoune 2... . 19 nn: . cade “ucae «6a. acm ee 
Pensacola _._-_- te: aa es” <ach tous ewe wae 1,150 
inatihige -v«es 1,843 ea 200 751 ae see 2,794 
) eee och aetendl: a. Ss. 3: ae oe Ss 25 
Boston ___.._- . aie ae ire 504 
Baltimore -_-_-_-_ i ie ee oe Gc ke: ae api 1,785 
Pripemeenie .:. POO . osnn Sans ai aa oe a 5 2 aie 700 
2 RES ANNE tai cc ec Ee ee nei 4,007 
PE hwokake bi Savile sent eis ae peal a i aiabhed awe eae 1,620 
«ee 12,324 5,730 28,833 654 10,730 468 5,627 64,366 


The exports to Japan since Sept. 1 have been 34,584 bales 
from Pacific ports and 200 bales from’ New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per’ 160 Ibs: 





Sat. Mon Tues. Wed, Thurs. Fri. 

14 14 14 14 14 14 

12 12 12 12 12 12 

18 18 18 18 18 18 

18 18 18 18 18 18 

22% 22% 22% 22% 22% 22% 

20 20 20 20. 20 ge 

Ghent, Ria Antwerp 26 26 26 26 26 6 
Raids wimal cls che 25 25 25 25 25 25 
Boman eet 34 34 34 34 34 34 
Batesloma. < direct- _- 25 25 25 25 25 25 
SE Sint annoo ow 18 18 18 18 18 18 
Sree 28 28 28 28 28 28 
PEE 6 dcitth at} apn 45 45 45 45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Dec. 31. Jan. 7. Jan. 14. Jan. 21. 

Sales of the week__-___-_-.--- 34,000 45,000 42,000 51,000 

Of which speculators took. -_ . ae oe 1,000 = gui. 

Of which exporters took--- 1,900 2,000 2,000 ,000 

merican._-.....-.-- 900 36,000 §,000 45,000 

Actual export__________-__- 11,000 8,000 10,000 4,000 

Wir ucere:t a werreteterare ts 49 94,000 50,000 70,000 

Total stock—Estimated _--_- 1,054,000 1,052,000 1,084,000 1,068,000 
-Of w American—Est__ 952,000 960,000 983 ,00 

Total imports of the week_... 100,000 100,000 2, 56, 

Of which American_ -_----- 57,000 78,000 81,000 39,000 

Amount afloat ___.....----- 209,000 189,000 180,000 149,000 

Of which American_--_---- 184,000 158,000 130,000 99,000 


The tone of the Liverpool market for spots and futures 
each day of the pes week and the daily closing prices of 
spot cotton have been as follows: 





Spot. | Saturday. 





Monday. | Tuesday. |Wednesday.| Thursday.| Friday. 
Market, 1| 
12:15} Dull. Quiet. Dull. Good Steady. Quiet. 
P.M. J demand. 

Mid. Upl’ds 7.73 7.80 7.61 7.59 7.61 7.56 

Sales _._-- 9,000 7,000 6,000 12,000 8,000 10,000 

Spec. &exp 300 500 300 500 500 1,000 

Futures. (Irregular at; Steady at | Steady at | Steady at | Steady at |Quiet at 
Market 1|15@20 pts./11@14 pts.|10@12 pts.| 4@6 pts. | 4@6 pts. | 8@10 pts. 
opened jf; decline. | advance. decline. decline. advance. | advance. 
Market, | Steady at | Easy at | Steady at | Steady at | Weak at | Steady at 
4 }| 944@14 4@4% 154%@19 | 6@11% |114%@13%!| 10@12% 
P.M. }/| pts. dec. | pts. adv. | pts. dec. | pts. adv. | pts. adv. | pts. adv. 























The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 7 53 means 7 53-100d. 














F . _ Sat. Mon. Tues. Wed. Thurs. Fri. 
an.15 |— cate r 
to 12 12% 12%, 4 |12é@)] 4 |12Ké@, 4 |12Ml 4 |12«, 4 
Jan. 21. ip m.| p.m. |P.M.|p.M.|/p.M./p.M.|p.M./p.M.|/p.M.)p.M./p.M./p.m. 
d a a @ 1 OO B24 Bah ated. bd. | Os tw 
January.-_|.---|7 53 62 4/54 4/43 36 |40%/42 /|43 29 4|38 42 
Jan.-Feb. |__.-|7 53 |62%/54%/43 (36 [404/42 {43 [2944/38 4\42 
Feb.-Mch.|____|7 55 164 |554%4/444%/37%4/42 {44 |45 |81 (40 (43 
Mch.-Apr.|----|7 5634|654|5744/46 (389 |44 (4544/47 3 |42 (|44 
Apr.-May.|----|7 58 |67 |5934/47 (41 |46 |48 |4936/3514/44 4/46 % 
May-June |__._|/7 60 |69 |6144|50 |4234/4734|50}4¢|52 (38 (47 |49 
June-July |_...|7 593%4/69 (6134/50 |4234/4744/51 (52 139 |47%4/49% 
July-Aug_|_---|7 5834|68 (60 34/48 34/41 34/46 36/51 |52 {39 |47%4j49'% 
Aug.-Sep_|_.--|7 3434/44 |874/2546/1 25 |80%/30 17 (25 (|27 
Sept.-Oct.|__-_|6 9334/03 |97 |85}4|\79 }4\83 44/89. 188 {75 (8434/85 
Oct.-Nov_|_.--|6 73 |8234|76 }4|65 }4|60 34/63 }4/6934|69 [56 (66. (68 
Nov.-Dec.|.._-|6 63 |73 |67344/5644/52 /|5434/60%/60%/49 (58 (60 
Dec.-Jan |....|6 62 |72 (66 (55 504/53 %/594\59 (48 (57 (59 
Jan.-Feb |_---|6 6144/71 (66 |55 (5044/5334/5944|/58 148 (57 (59 









































BREADSTUFFS. 


Friday, Jan, 21 1910. 
Prices"for wheat flour in the local market have’ been stead 
on the whole, with trade dull. There is a noticeable disposi- 


tion among not a few in the trade to take a more hopeful 
view of the outlook. Stocks have latterly diminished some- 
what and there is an idea that any change in the situation 
after the long-drawn-out stagnation can only be for the better. 
The reports from the Southwest have latterly been more 
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cheerful. Some mills have resumed grinding. At the 
Northwest sales have been rather liberal and the output of 
the mills continues largely in excess of that of a year ago. 
Rye flour and corn meal have been quiet and steady. 

Wheat has declined, owing to increasing liquidation co- 
incident with large receipts, increasing stocks at the North- 
west and favorable crop reports, both domestic and foreign, 
aside from those from Argentina. The Argentina new: , how- 
ever, has been to a large extent discounted. Threshing re- 
turns, according to despatches from Buenos Ayres, are 
unsatisfactory, and one estimate of the available quantit yfor 
export is as low as 64,000,000 bushels. But it is strongly 
insisted upon that any decrease in Argentina will be more 
than made up by Russia, Australia and India. It is true 
that the world’s shipments last week fell off sharply. They 
were 8,928,000 bushels, against 10,368,000 in the 
previous week. On the other hand, however, they 
were about a million bushels larger than those for 
the same week last year. There is a growing belief 
that the world’s crops are considerably larger than those of 
last year. In fact, the London ‘‘Statist’’ puts the total at 
3,592,000 ,000 bushels, against 3,251,000,000 last year, or 
an increase during the present season of 341,000,000 bushels. 
Foreign markets have latterly declined rather. sharply. 
Minneapolis flour interests have been selling in Chicago. 
The crop outlook in Oklahoma and Texas is said to be very 
favorable. Flour prices at the West have been declining. 
At times there has been a pretty good domestic demand from 
millers at the Northwest, but the whole situation, viewed 
from the standpoint of supply and demand, is regarded by 
many as indicating that some further recession in prices is 
not improbable. Whether such a prognostication is to be 
realized remains to be seen. It is felt that from time to 
time there may be sharp upward turns, owing to the over- 
doing of the short side, just as some time ago there were 
sharp reactions from over-speculation for arise. But specu- 
lation has shrunk to small proportions. Large operators 
formerly very bullish, hold aloof. It is felt that whatever 
there may be bullish in the situation has been largely dis- 
counted. Bull speculation has received a sharp check in 
cotton and stocks and the general public is not buying 
wheat. To-day prices advanced on light offerings, strong 
cables, reports of a larger cash demand and covering of 
shorts. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 


No. 2 red winter, f. 0. b........-- 130 130 129 128 129 130 
May delivery in elevator__..._.-- 118% 117% 116% 116% 117 118 & 
July delivery in elevator__.....-- 110% 109% 108% 108% 108% 109% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wogd. Thurs. Fri. 
May delivery in elevator._.....-- 111% 110% 109 108% 109% 110% 
July delivery in elevator___......- 102% 101% 100% 100% 100% 101% 
September delivery in elevator.... 98% 97% 96% 96% 96% 97% 


Indian corn futures in the local market have in the main 
been nominal. At the West speculation has been active, 
with prices irregular. For a time early in the week the drift 
of prices was downward, owing to heavy liquidation and 
selling by cdsh interests and bears, who were encouraged by 
the weakness in wheat. Also, country offerings increased 
for a time and cash prices weakened. On thedecline,how- 
ever, large commission houses bought. The country offer- 
ings diminished at the lower prices. Leading shorts cov- 
ered freely and prices rallied. To-day prices advanced on 
unfavorable reports concerning corn that has not been husked, 
commission-house buying and covering of shorts. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
GO COR 5k iticiiconcnnwkcunnee 75 74% 73% %72% %7%73% 74% 
May delivery in elevator__....-.-- 78% 78 76% 76% 77 77% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator._....--- 
July delivery in elevator_.....--- 68 % 
September delivery in elevator.... 684% 67% 66% 67 67% 68% 
Oats for future delivery in the Western market have been 
more or less irregular, but with the trend of prices in the 
main towards a lower basis, owing to depression in other 
cereals. At times, too, the offerings from the country have 
been larger. This has had a depressing effect upon the cash 
market, as well as upon futures. Elevator interests have 
been conspicuous in the selling, and there has been rather 
heavy liquidation for account of commission houses. There 
is a belief among many that very large amounts of oats are 
being held back in the country, and that sooner or later they 
must be marketed. To-day prices advanced on the recov- 
ery in wheat and corn, commission-house buying and cover- 
ing of shorts. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Natural 
—” 4-554 5334-5534 5344-55% 52%-55 52 4-55 53 -55% 
clipped 54 -58 54 -58 54 -58 53 4-57 53 4-57 54 -57% 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues Wed. Thurs. Fri. 


May delivery in elevator_.....--- 48% 48 47% 47% 47% 48% 
July delivery in elevator._.....-- 45% 44% 44 43% 44% 44% 
September delivery in elevator.... 42 41% 41% 41% 41% 42 
The following are closing quotations: 
FLOUR. 

Winter, low grades___.$4 40@$4 60| Kansas straights, sack.$5 33% 40 
Winter patents_-__..._. 5 75@ 6 15/| Kansas clears, sacks... 4 30@ 4 65 
Winter straights_...... 5 50 5 70| City patents__.....--- 80@ 710 
Winter clears ......... 5 00 © pt ee eel wk. occ cis 390@ 460 
Spring patents_.....-- 5 50@ 6 10/Graham flour__-_..-_-- 450@ _... 
Spring straights......- 5 30 5 50/Corn meal, kiln dried... 3 35 
Spring clears _........ 450@ 475 








GRAIN. 

Wheat, bushel— Corn, per bushel— Cents. 
Wh (Sy FIs: Bnctiowwen $1 24%) No. 2 mixed... .- elev. 74% 
N. Duluth, No. 2........ 1 22 No. 2 yellow..._._f.0.b. Nominal 
Red winter, No. 2..-f.0.b. 1 30 No. 2 white._.....f.0.b. Nominal 
Hard winter, No. 2....-..- 1 24%| Rye, per bushel— 

Oats, per bushel— nts. No. 2 Western. _-_-_f.o.b. 84 
Natural white........ 53 55% State and Jersey... Nominal 
White clipped_.....-. 54 57% | Barley—Malting ____ 75 80 

WE ctihsipocdociace minal Feeding, c.i.f.,.N.Y. Nominal 





The statements of themovement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 


























Receipts at—| Flour. | Wheat. Corn. Oats. | Barley. Rye. 
bbis.196lbs. bush. 60 lbs .|bush. 56 lbs .|bush. 32 lbs. bush.48lbs.|bu.56 lbs. 
Chicago -... 130,285) 161,000} 2,046,250) 1,058,400 326,700 19,000 
Milwaukee-- 44,450, 68,2 6,600 58,500, 110,500 ,000 
Duluth-._-- 13,760 S34. 1BOL. |)... nenede 140,121) 30,331 36,278 
Minneapolis_| --..-.-. 2,308,950 349,040 378,560, 513,560 64,540 
TEE Ceawe! | cose ,500 40, S| rrr ,000 
Detroit_.... 245 3,299 30,121 Des)  <cannl cnanen 
Cleveland .- 613 13,407 119,217 46,980 OG. < sdmsee 
St. Louis... 46,340 392,854 744,700 385,600 62,400 13,000 
Peoria ..... F 8, 299,766 189,700 46,600 15,400 
Kansas City.| -..---- 609,000 398,200 BEG00| * - sédeanl  Sedwan 
Tot.wk.’10) 313,693; 4,114,348) 4,034,794) 2,387,028 1,096,341) 156,218 
Same wk.’09) 283,434) 2,264,684) 3,236,792) 2,674,054, 1,612,195 92,579 
Same wk. ’08 299,208} 4,276,467) 6,262,398 3,398,354, 1,640,461} 195,178 
Since Aug. 1) | | 
1909-10_-.. 10,907 ,291' 165,677,483} 79,632,541) 10,071,993 45,800,505)| 4,374,435 
1908-09 _ -_ 10,731,072 158,607,325) 67,826,137| 92,286,490 52,825,110/4,261,665 
1907-08 - - - 9.173.900 144,872,008 94,695,875) 99,228,506 43,047,925) 4,428,467 








Total receipts of flour and grain at the seaboard ports for 
the week ended Jan. 15 1910 follow: 





Flour Wheat, Corn, Oats, Barley, Rye, 
Receipts ai— bbls bush. bush. bush. bush bush. 
New York ..-..-.-. 127,635 200,400 237,375 335,500 21,675 16,100 
De... kutes 42,787 100,246 135,240 72,225 G,308..- tadews 
Portland, Me_-__-- 7,000 SS ins oie. © 2, ie, ings ok Ge 
Philadelphia ----- 56,140 18,294 21,393 70,787 1,000 2, 
Baltimore -_-- ----- 31,256 17,637 437,741 45,310 2,577 15,467 
Richmond -_-__---- 4,284 12,644 45,398 WEL. <-Gagidk iste 
New Orleans *___. 14,156 1,200 727,200 DO nuded ACRE aee 
GONUNGR Bias Sede 10,000 OF Be ae es Te 
eS ea pa 11,000 ee) thet a tnk 
Montreal_-__...--.. 4,987 79,096 1,526 20,906 . 31.08 | cies 
eRe 23,000 of = en000 sii ee 
Total week 1910. 319,725 1,310,517 1,749,873 758,077 60,590 33,567 
Since Jan.11910_. 748,271 2,716,745 4,069,390 1,433,781 169,208 59,180 
Week 1909_-_-.-.-- 241,909 1,169,649 1,084,872 35,265 80,784 10,345 
Since Jan.11909_. 589,741 2,466,289 2,738,321 1,695,376 253,861 15,346 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Jan. 15 1910 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Peas, Barley, 

Exports from— bush bush. bbis. bush. bush. bush. bush. 
New York _.-..-- 123,246 93,284 35,648 = Spee ) TY ree 
Portland, Me_... 364,000 -...-. Me © Sched S ekoce Suu Cee 
ae Base? aecces WG. 2236s bes? Oe oo ees oe eee 
Philadelphia -... 88,000 - ---. <i cowed aieewe: meen San 
ecg AS i 745,627 Oe nkekas “scene * Sitee © eee 
New Orleans .... -...-. eee ee See Bade Tadd See eee 
GE DENURs is. ea. ee eens a abe ie tans ees wean 
EE eee ame. wcmma sane eee 
OS | RE ep eee 11,000 8,480 Bee niko “lca eee 
St.John, N.B.-. 507,000 3 -_-.-- ,000 90000) 6 cic ce: esos 
Total week----1,394,295 1,206,911 130,949 en. ee (ae a 
Week 1909_.---- 1,996,004 1,369,062 219,446 18,875 18,609 21,570 8,577 


The destination of these exports for the week and since 
July 1 1909 is as below: 











Flour. Wheat. —Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and Jan.15. 1909. Jan. 15. 1909. Jan. 15. 1909. 
since July 1 to— bbis. bush. bush. bush. 


bbis . : 
United Kingdom.-. 82,986 3,176,282 1,287,252 37,307,250 313,429 4,527,503 





Continent ......... 20,717 1,237,635 104,043 19,556,156 818,382 6;467,553 
So. & Cent. Amer.. 5,056 460,07 3,000 216,919 38,000 437 ,234 
West Indies ___--.. Se, Eee 3,675 37,100 1,143,409 
Brit. No. Am. Cols. 145 1g RN ag Aint RAs eat ep aire tain Ole 32,991 
Other Countries_... ...-- p. kee por peweee ie Sede 17,841 

TE. venue dee 130,949 5,853,476 1,394,295 57,183,630 1,206,911 12,626,531 
Total 1908-09... .-- 219,446 6,439,511 1,996,004 81,426,392 1,369,062 14,615,810 


The world’s shipments of wheat and corn for the week 
ending Jan. 15 1910 and since July 1 1909 and 1908 are shown 
in the following: 


























Wheat. Corn. 

Exports. 1909-10. | 1908-09. 1909-10. 1908-09. 

Week Since Since Week Since Since 

Jan. 15.) July 1. July 1. |Jan. 15,| July 1. July 1. 

Bushels.| Bushels. | Bushels. | Bushels.| Bushels. | Bushels. 
North Amer.|2,421,000] 92,046,000 /120,241,700/1,081,000' 12,638,000) 13,955,400 
Russian - . - - |2;008,000|130,200,099' 38,992'009) (442/000; 10,530,000] 8.631.500 
Danubian --| 568,000] 12,933,009 23,504,099, 765,000] 12,953,000! 14'809,500 
Argentine --| 256,000] 15,088,000, 31,835,000 638,000) 57,837,000] 43,111,500 
Australian...| 512,000} 7,852,000, 11,144,009, _.___- Eee popes. (Cais eee 
Oth. countr’s|3,344,000) 30,952,000 7,858,000) _____- | _---+---- ‘Silsbee 
Total - -..|9,109,000|289,074,009 23 1,974,709 2,926,000) 93,961,000| 80,507,900 














The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





| 











Wheat. Corn. 
Untied | United | 
Kingdom. | Continent.| Toial. | Kingdom, | Continent.| Total. 
oe Brant to ee — "| 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 


Jan, 15 1910__/21,680,900| 6,720,000)/ 28,400,000; 5,695,000) 5,100,000) 10,795,000 
Jan. 8 1910_-/20,000,000) 7,520,000)27,520,090, 5,835,009) 5,959,000/11,815,000 
Jan. 16 1909. -}15,760,09)) 5,150,099 /21,):0,099) 4,250,000; 3,485,000) 7,735,000 
Jan. 18 1908_- ee 8,880,000) 33,950,000) 3,520,000) 3,800,000} 7,320,000 
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The visible supply of grain, comprising the stocks in 


granary at principal points of accumulation at lake and 
seaboard ports Jan. 15 1910, was as follows: 
AMERICAN GRAIN STOCKS. 











Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. 
TONE TOUR 6 cicseweicn 1,221,000 718,000 1,169,000 41,000 226,000 
” Eee ae. basesd ’ ae ,000 
MOOS babsacebdaac ad 434,000 +S eee oS ee 6,000 1,000 
Philadelphia _........ 232,000 9,000 52,000 ? Baers 
Baltimore... ......... 3,000 2,211,000 150,000 Seer: | SSdeeke 
New Orleans -.......- 12,000 1,253,000 CE Fe ae 
DUIS o54 caus anes 121,000 ee eee ee hee 
EE a er 3,202,000 58,000 575,000 143,000 780,000 
Py afioat........ a es aia i Sede; pled. 3 7) aeons 
DO eehe tees wanes 56,000 174,000 84,000 we... senene 
re eee Se Teor ae, | Ae ems > -? ecabee . dee 
ee er Pee 368,000 288,000 74,000 SiGee > - waweun 
ye ORONt ics. cs. I ects i A fa On! are 
Sind iad diss siac 3,031,000 2,627,000 2,680,000 Cauaee ° -deboan 
Milwaukee _-_.......-.. 315, 138,000 27 ,000 49,000 20,000 
ED iis © atta as «os 2,571,000 ies ais in 1,255,000 40,000 614,000 
Minneapolis -_---.--.-- 3,598,000 71,000 1,044,000 247 ,000 750,000 
ee aS a, 1,619,000 893,000 65,000 6,000 74,000 
Kansas City........-.. 2,582,000 616,000 572,000 eS et ay 
DEL CéGs sckcsceede 18, 86,000 706,000 é.gne uate 
Indianapolis_.-.-.-_.. 329,000 416,000 Ree? Shea A alee 
Total Jan. 15 1910_.26,248,000 10,642,000 9,542,000 819,000 2,474,000 
Total Jan. 8 1910_.27,077,000 9,406,000 10,367,000 795,000 2,591,000 
Total Jan. 16 1909_.48,704,000 7,210,000 10,353,000 928,000 4,443,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley: 
bush bush bush. bush. bush. 
Montreal... ......... 198,000 32,000 Sree. > oaedn wd 55,000 
Fort William--.-.-.-- = 5o gas ee wbeees a ehene 
os PG swiss tow NS eek iSO. pak aa le Sree 
meee APM. Wi sw oc a Rn ERR TAR 20 EE SSR ery Sa ge 
Other Canadian *-_--_-- OSs ot a ON er) ae athena. Sls eebiiaheeres 
Total Jan. 15 1910__12,727,000 32,000 ee. woadaw 55,000 
Total Jan. 8 1910__ 8,538,000 39,000 NE at Sena ak 102,000 
Total Jan. 16 1909__ 6,341,000 30,000 RE ci: eigenen. 80,000 


* Includes 3,171,000 bushels in Duluth and Buffalo elevators and 1,063,000 bushels 
afloat in Canadian harbors. 





SUMMARY. 
Ww Corn, Oats, Rye Barley, 
bush bush. bush. bush. 
SIR hii dis on so plies 26,248,000 10,462,000 9,542,000 819,000 247,400 
oO 8” eae ae 12,727,000 32,000 vO, >  wackss 55,000 
Total Jan. 15 1910_.38,975,000 10,494,000 9,920,000 819,000 302,400 
Total Jan. 8 1910_.35,615,000 9,445,000 10,801,000 795,000 2,693,000 
Total Jan. 16 1909..55,045,000 7,240,000 10,534,000 928,000 4,523,000 
Total Jan. 18 1908_.47,226,000 4,923,000 8,898,000 768,000 5,541,000 
Total Jan. 11 1908_.47,881,000 4,771,000 8,498,000 897,000 5,780,000 
Total Jan. 19 1907_.45,459,000 7,272,000 12,231,000 1,726,000 2,922,000 





THE DRY GOODS TRADE. 


New York, Friday Night, Jan. 21 1910. 


In the primary cotton goods market trading has been com- 
paratively light, unsettled conditions in the raw material 
market inducing conservatism among both buyers and 
sellers. Numerous offers by the former below current levels 
have been reported, but with few exceptions manufacturers 
appear to have refused concessions on contracts on the ground 
that the recent declines in cotton futures have had no in- 
fluence on prices they have to pay for spot cotton. Business 
in heavy cotton cloths especially has been unsatisfactory. 
In jobbing houses more activity was noted, owing to the 
arrival of many merchants from various sections of the 
country who took advantage of the special buyers’ excur- 
sions. While trade among local jobbers cannot be called 
brisk, leading houses report a better demand for seasonable 
lines, the steady call for prompt shipment of all merchandise 
due being a noteworthy feature. Owing to the recent slump 
in cotton, buyers have continued to press for lower prices, 
without, however, much success; the fact that, even at the 
recently established levels, prices of goods generally are still 
below the basis of 14c. cotton, largely explains the firm atti- 
tude. of jobbers in the face of declines in cotton futures. 
Cotton yarns have ruled dull, with prices of stock yarns 
easier. The higher price schedule recently adopted by 
Southern spinners does not seem to have been adhered to 
generally; the unsettled raw material market has been an 
adverse factor. Underwear and hosiery have moved steadily 
and in better volume for fall and spring, numerous out-of- 
town buyers now in the market applying themselves more 
freely; prices are firmly held with an upward tendency, but 
reliable authorities state that this week’s report of an agree- 
ment among manufacturers to further advance prices 25% 
should be taken with reserve. The principal dress goods 
corporations have opened new staple and fancy lines for fall 
1910. The prices named are not as high as had been ex- 
pocten initial orders are said to be generally satisfactory. 

he men’s wear market shows considerable irregularity and 
unsettlement, owing to keen competition and price-cutting 
on certain new fall lines. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Jan. 15 were 1,772 
packages, valued at $153,520, their destination being to the 
points specified in the table below: 














1910 1909. 
Since Since 
New York to Jan. 15. Week Jan. 1. Week Jan. 1. 
RR Ee 133 17 86 
Pt Pe pctkbnecnwskhdncheccna 19 38 42 
Ee Eh dwabckebobounnceance as para vi waits 2,051 
DRORGEE Liab dastieeu aes ke ctcuesce iim hate wae 722 
DC Guha bk eiwdek bbws Gaccas = oe 136 2,233 2,233 
DEULSLGLS Vécadcmnkokbaoecoiwonue 18 175 344 344 
NN ee we meacacs 614 1,027 863 1,840 
ee Ae Se adomenee 11 46 68 101 
PPD cela sec sca cccececens 124 228 713 890 
NES EEE LTE ee ee 560 1,531 1,333 1,798 
ST SID. os Cc cae ameecoce noon 414 657 264 514 
Te a, nis ma awe 1,772 3,952 5,873 10,621 





The value of these New York exports since Jan. 1 has been 
$289,405 in 1910, against $583,051 in 1909. 

In the market for domestic cottons conditions have shown 
little change except that in some quarters, notably among 
jobbers, business improves somewhat as a result of the in- 
creased attendance of buyers; orders for the most part have 
been for prompt and near-by delivery. Prices have held 
steady; occasional concessions are reported on spot lots, 
but sellers are firm on goods to be made: Staple prints have 
not shown much activity, but a slightly better inquiry devel- 
oped for wash fabrics. Bleached goods have been quite 
steady, with a light movement, and a fair demand continued 


for ginghams, while napped goods for fall have been well 
atronized. Drills and sheetings have ruled rather quiet. 
xport trade generally has shown no improvement. In the 
post cloth market trading during the week was light, both 
uyers and sellers apparently awaiting developments in the 
cotton situation; prices of regulars and standard wide goods 
show no change, being quoted at 414c. and 6c. respectively. 

WOOLEN GOODS.—Some of the largest domestic manu- 
facturers opened lines of staple and fancy dress goods for 
fall 1910; on certain fabrics prices show an advance of about 
5%, while others remain unchanged compared with last 
season’s close. Buyers have operated quite freely on the 
new lines of staples and on some fancies, especially where 
prices have been considered attractive. Outside of the 
business done on fall goods shown by leading producers, 
the primary market has been quiet. On some lines of men’s 
wear the market is much unsettled by competition and price- 
cutting, which has developed since the opening of new fall 
lines; the largest producer, for instance, announced a reduc- 
tion of 5c. a yard on heavy-weight serges after a competitor 
had named a price below the former’s opening; many buyers, 
therefore, are holding off until the situation becomes more 
settled. In other directions the buying of staples has been 
well maintained. 

FOREIGN DRY GOODS.—A better demand was in evi- 
dence during the week for imported woolen and worsted 
goods, especially for the fall season. Linen importers have 
been busy with shipments and have received additional 
orders for dress and housekeeping linens for prompt delivery; 
jobbers are sorting up spring and summer stocks and dis- 
patching their road salesmen; prices of damasks and many 
lines of dress linens on new contracts have been further ad- 
vanced about 5%. Trade in burlaps was light; prices re- 
main unchanged, with an easy undertone, however, reflect- 
ing the lower market at Calcutta. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Jan. 15 1910 and since 
Jan. 1 1909, and for the corresponding periods of last year, 
were as follows: 
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State AND City DEPARTMENT, 


News Items. 


Arizona-New Mexico.—Congress Takes Action on Statehood 
Bill.—The bill providing for the conversion of these two 
territories into separate States was passed by the House on 
Jan. 17. The measure now goes before the Senate. 

Birmingham-North Birmingham, Ala.—‘‘Greater Birming- 
ham’’ Bill Declared Constitutional by Supreme Court.—The 
“Greater Birmingham” bill under which North Birmingham 
and other municipalities were to become a part of Birming- 
ham on Jan. 1 1910 has been declared constitutional by the 
State Supreme Court. See V. 89, p, 1363. 


Glenwood Springs, Colo.— Water Plant Bonds Voted.—An 
election held Jan. 4 resulted in a vote of 124 “for” to 78 
“against” a proposition to issue $125,000 bonds for a munici- 

al water plant. A temporary injunction restraining the 

issuance of these bonds was granted by Judge Lewis of the 
United States Circuit Court on Dec. 30 1909 in an action 
brought by the Glenwood Springs Light & Water Co. A 
full hearing of the case will be had before Judge Lewis on 
Feb. 7. 


North Carolina.—Gi/t of Repudiated Bonds to Rhode Island 
Returned to Donors.—The Rhode Island Legislature has 
passed a resolution providing for the return to the Committee 
of Bondholders of the donation recently made to that State 
of repudiated special tax bonds of the State of North Caro- 
lina. See V. 90, p. 179. An amendment was also made to 
the Act passed in 1909 (Chapter 448, Laws of 1909) which 
compelled the acceptance of such gifts and the bringing of 
suit, when necessary, to establish the title to the same. 
The Act as amended provides that the acceptance of such 
gifts shall lie in the discretion of the Governor. That portion 
requiring the General Treasurer to begin litigation when a 
cloud should appear on the title to the gift is repealed. 


Bond Proposals and Negotiations this week 
Save been as follows: 


Aberdeen Independent School District (P. O. Aberdeen), 
Brown County, So. Dak.—Bond Ojfering.—Proposals were 
asked for until yesterday (Jan. 21) for $75,000 high-school- 


building bonds at not exceeding 5% interest. 

Authority Sections 194 to 201 inclusive, Chapter 1315, Laws of 1907; also 
vote of 1,264 to 129 at election held Dec. 16 1909. Denomination to suit 
buyer. Interest pot onnuely at the Aberdeen National Bank in Aber- 
deen. Maturity 20 years. The result of this offering was not known to 
us at the hour of going to press. 


Alhambra, Los Angeles County, Cal.—Bond Election.— 
We see it stated that a $100,000 park bond election will be 
held Feb. 7. 


Alleghany County (P. O. Sparta), No. Caro.—Price Paid 
for Bonds.—The price paid for the $19,000 6% 4-22-year 
(serial) court-house bonds disposed of on Dec. 28 1909 to 
C. A. Webb & Co. of Asheville (V. 90, Bs 180), was $19,500, 
or 102.631. Denomination $1,000. ate Feb. 14 1910. 
Interest annual. 


Aliquippa School District (P. O. Aliquippa), Beaver 
County, Pa.—Bond Election.—An election will be held Feb. 15 
to vote upon a proposition to issue $45,000 414% new school- 
building bonds. 


Alliance City School District (P. O. Alliance), Stark 
County, Ohio.— Bond Ofjering.—Proposals will be received 
until 12 m. Jan. 24 by Edwin W. Diehl, Clerk of the Board 
of Education, for the $120,000 4% school-building bonds 
voted on Dec. 11 1909. (V. 89, p. 1683.) 

Authority Sections 3991 and 3992, Revised Statutes. Denominations, 
$500, $1,000 and $2,000. Date March 1 1910. Interest semi-annual. 
Maturity $5,000 yearly from 1925 to 1930 inclusive, $10,000 in 1931 and 


$20,000 yearly from 1932 to 1935 inclusive. Certified check on a bank in 
Alliance for $500 is required. 


Alton, Madison County, Ill.—Bond Election Proposed.— 
Reports state that the Park Commission has recommended 
to the City Council that an election be held to vote on the 
question of issuing $25,000 park bonds. : 


Anderson School City (P. O. Anderson), Ind.— Purchasers 
of Bonds.—The purchasers of the $75,000 bonds disposed of 
on Dec. 30 1909 (V. 89, p. 1612) were J. F. Wild & Co. 


of Indianapolis. The price paid was par for 3.65s. 
Denomination $1,000. ate July 15 1909. Interest semi-annual. 
Maturity part yearly from 1914 to 1919 inclusive. 


Angelina County Common School District No. 4, Tex.— 
Bond Sale.—The $1,200 5% bonds registered by the State 
Comptroller on Dec. 4 1909 (V. 89, p. 1553) have been sold. 
Maturity Aug. 9 1919. 

Bond Offering.—Proposals will be received until to-day 
(Jan. 22) for $700 5% bonds. 


Denomination $70. Date Aug. 9 1909. Interest annual. Maturity 
Aug. 91919. J.T. Maroney is County Judge. 


Angleton Independent School District (P. O. Angleton), 
Brazoria County, Tex.—Bonds Registered. —The State Comp- 
troller registered the $17,000 5% 20-40-year (optional) bonds 
mentioned in V. 89, p. 1683, on Dec. 27 1909. 


Ansley School District No. 44 (P. O. Ansley), Custer 
County, Neb.- -Bond Ojfering.—Proposals will be received 
until 2 p. m. Feb. 10 by A. F. Pinkley, Director, for a $17,- 


000 444% coupon school-building and equipping bond. 
Authority Sections 11318 to 11339 Cobbey Annota Statutes of 1907. 
Date Feb. 2 1910. Interest annually in Lincoln, Neb. Maturity Feb. 1 








Archer County Common School District No. 1, Tex.— 
Bonds Registered.—Bonds of this district amounting. to 
$20,000 were registered on Jan. 14 by the State Comptroller. 
They carry 5% interest and mature in 40 years, but are 
subject to call after 5 years. 


Arcola School District, Madera County, Cal.—Bond Sale.— 
The $4,000 6% school-building bonds offered on Jan. 5 
(V. 90, p. 63) were purchased by James H. Adams & Co. of 
Los Angeles at 100.25 and accrued interest. Denomination 
$400. Date Sept. 20 1909. Interest annual. 


Arkansas City, Desha County, Ark.—Bond Election.—An 
election will be held in February, it is stated, to vote upon a 
proposition to issue $55,000 water-works extension bonds. 


Arp Independent School District (P. O. Arp), Smith 
County, Tex.—Bond Sale.—Bonds to the amount of $4,000 
were recently disposed of to the State Permanent School 
Fund at par and accrued interest. They carry 5% interest, 
mature in 40 years, and were registered on Jan. 5 by the State 
Comptroller. 


Ashland, Jackson County, Ore.—Bond Offering.—Propos- 
als will be received until 8 p. m. Feb. 1 by M. F. Eggleston, 
City Recorder, for the following 6% coupon street-paving 
improvement (assessment) bonds: 


$8,690 Fourth St. bonds. Denomination $500 except one bond of $190. 

Date Oct. 1 1909. 

24,668 Main St. bonds. Denomination $500 except one bond of $168. 
Date Nov. 1 1909. 

Authority Section 2730, Chapter 5, Bellinger & Cotton’s Codes. Interest 

semi-annually at the City Treasurer’s office. Maturity 10 years, subject to 

call on any nterest-paying date after one year. Certified check for 5% 

of bonds bid for, payable to the City of Ashland, is required. Purchaser to 

pay accrued interest. 

Purchasers of Bonds.—The purchasers of the $50,000 5% 

refunding water-debt bonds of 1889, the sale of which was 

mentioned in V. 89, p. 1612, were E. H. Rollins & Sons of 

Chicago and Morris Bros. of Portland. The bonds were sold 


on April 7 1909 and brought 102.166. 


Athens, Henderson County, Tex.— Bonds Registered.—The 
State Comptroller on Jan. 7 registered the $30,000 5% 
20-40-year (optional) water-works bonds voted (V. 89, 
p. 945) on Sept. 28 1909. 


Attleboro, Mass.—Bond Sale.—An issue of $15,000 4% 
coupon water loan 1908 bonds was disposed of on Jan. 20 
to Estabrook & Co. of Boston at 101.65 and accrued int. 


Denomination $1,000. Date Jan.11910. Interest semi-annually at the 
City Trust Co. in Boston. Maturity $2,000 yearly on Jan. 1 from 1912 to 
1918 inclusive and $1,000 in 1919. 


A list of the bids received follows: 


Estabrook & Co., Boston____101.65|]Adams & Co_____.___ -_-_- 101.011 
E. M. Farnsworth & Co-_--_-- 101.58) R. L. Day & Co___._.... 100.789 
Biake Bree. & Co.....-...... 101.26} Merrill, Oldham & Co_--_--- 100.779 
Blodget, Merritt & Co____ ~~ 101.14| Baker, Ayling & Co______-- 100.20 


The above bidders are all of Boston. 


Bainbridge (Town), Chenango County, N. ¥.—Bond Sale. 
—The $14,000 4% gold town-hall-construction bonds de- 
scribed in V. 89, p. 1494, were sold on Dec. 20 1909 at par 
to the First National Bank of Bainbridge, representing local 
investors. 

Maturity $1,000 yearly on Jan. 1 from 1915 to 1928 inclusive, subject to 
call at any interest-paying period upon 60 days’ notice. 

Baltimore, Md.—Bond Sales in 1909.—Following is a 
complete list of the bonds put out by this city during the 
year 1909: 

Amount. Purpose. Int Rate Maturity. 

$500,000 Fire-House.. 4% June 1 1957) 

500,000 Annex Imp. 4% June 1 ieee” S. Bache & Co. 

500,000 School 4% June 1 1957 and Lawrence 
250,000 — 27 Dec. 11958) Barnum & Co____ 105.052 

Oo 
3 


% Jan 11928) 
396,000 Water 


Purchaser. Price. 


% 
4% Jan. 11943}Commissioners of 

745,400 Burnt Dist. 3%% June 11954) Fimance________- par. 
*1,667,800 Sewer 3% % Oct. 11980 Sundry persons &firms.93 &int. 


* Included in this amount is $750,000 out of an issue of $1,000,000 
awarded in 1908, but of which only $250,000 were delivered in that year, 
the remainder ($750,000) having been held for 1909 delivery. 


The above is given as a matter of record and to make the 
record complete we include in the list those bonds also the 
sales of which have already been reported in the “‘Chronicle.”’ 


Bangor, Me.—Temporary Loan.—A loan of $8,500, due in 
6 months, has been negotiated with the Eastern Trust & 
Banking Co. of Bangor at 44%4% discount. 

Baudette, Beltrami County, Minn.— Bond Sale.—lIssue of 
$20,000 water and $5,000 sewer 6% bonds were awarded on 
Oct. 5 1909 to the Commercial Investment Co. of Duluth at 
par. 


Denomination $1,000. Date Sept. 11909. Interest semi-annual. Ma- 
turity Sept. 1 1929. 


Beaumont Improvement Navigation District, Jefferson 
County, Tex.—Bonds Registered—The State Comptroller 
registered the $498,000 5% 10-40-year (optional) coupon 
bonds mentioned in V. 89, p. 869, on Dec. 21 1909. 

Bedford City, Bedford County, Va.—Bond Ojfering.— 
Proposals will be received by W. R. Abbot Jr., City Attorney, 
for the $100,000 5% hydro-electrical-power-plant construc- 
tion bonds mentioned in V. 89, p. 1612. Authority vote of 
176 to 4 at election held Jan.4. Maturity 10 to 30 years. 

Big Stone Gap, Wise County, Va.—Bond Sale.—We are 
advised that the $4,000 sewer, $4,000 town-hall and jail and 
$22,000 street and sidewalk 5% bonds, bids for which were 
rejected on Dec. 4 1909 (V. 89, p. 1553), have been dis- 
posed of. 

Birmingham, Ala.—Bond Election Proposed.—There is 
talk of holding an election to vote on the question of issuing 





1930. Certified check for $500, able to C. L. Housel, is uired. No 
other bonded or floating debt. Ticeued valuation, $188,144- 


$100,080 bonds for the construction of a crematory and a 
plant for the manufacture of paving material. 
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Blair School District No. 29 (P. O. Blair), Washington 
County, Neb.—Bonds Voted.—An election-held Dec. 2 1909 
resulted in favor of a proposition to issue $1,500 5% school- 
building bonds. Maturity 5 years. The vote was unani- 
mous. 


Boone County (P. O. Lebanon), Ind.—Bond Sale.—The 
$200,000 4% coupon court-house bonds described in V. 90, 
P. 123, were sold on Jan. 15 to the Indiana Trust Co. of 

ndianapolis at 103.675. Bids were also received from the 

Fletcher National Bank, the Gavin Payne Co. and Joseph 
T. Elliott & Sons, all of Indianapolis; the Citizens’ State 
Bank of Jamestown, Farson, Son & Co. of Chicago and Breed 
& Harrison of Cincinnati. Maturity $10,000 each six 
months from May 15 1911 to Nov. 15 1920 inclusive. 


Boulder County (P.O. Boulder) , Colo.— Bonds Proposed.— 
There is talk of issuing $500,000 bonds. The Clerk informs 
us, however, that the question of issuing these bonds cannot 
be decided before the next general election in November. 


Bovina Common School District (P. O. Bovina), Parmer 
County, Tex.—Bonds Voted.—A recent election, it is re- 
ported, resulted in favor of a proposition to issue $12,000 
school-building bonds. The vote was unanimous. 


Brady Township (P. O. Bryan), Williams County, Ohio.— 
Bond Sale.—The $5,000 444% coupon highway-improvement 
bonds described in V. 90, p. 123, were sold on Jan. 12 to 
Otis & Hough of Cleveland at 101.76 and accrued interest. 
Following are the bids: 


Otis & Hough, Cleveland__$5,088 00| Hoehler & Cummings, Lee ah 051 50 

New First . Bk., Colum... 5,083 00| Ohio Savings Bank & Tru 

Weil, Roth & Co., Cin__.. 5,054 50 Co., Toledo 
Maturity $500 yearly ‘on March 1 from 1911 to 1920 inclusive. 


Brawley, Imperial County, Cal.—Bond Offering.—Pro- 
posals will be received up to and including Feb. 5 for the 
$44,000 544% gold coupon water-works bonds. Authority, 
vote of 78 “for” to 32 “against” at election held Dec. 28 
1909. Denomination $1,000. Date Jan. 1 1910. Interest 
semi-annually in Brawley. Maturity Jan. 1 1930, with 
privilege of prior payment. Bonds are exempt from all 
taxes. Certified check (or cash) for 5% of bid, payable to 
the “City of Brawley,” is required. 


Brownwood, Brown County, Tex.—Bond Sale.—lIt is re- 
ported that the $20,000 5% 40-year coupon water-works- 
extension bonds described ‘in V. 89, p. 1684, have been 
awarded to Weil, Roth & Co. of Cincinnati. 


Bucyrus, Crawford County, Ohio.— Bond Sale.—It is re- 
“danesg that the $16,000 444% coupon street-improvement 

onds described in V. 90, p. 63, were awarded on Jan. 7 to 
Breed & Harrison of Cincinnati at 102.195. Maturity $1,000 
each six months from Sept. 1 1910 to Sept. 1 1913, $500 on 
March 1 and $1,000 on Sept. 1 from 1914 to 1919 inclusive. 


Chelsea, Mass.—Loan Ojjfering.—Proposals will be re- 
ceived until 12 m. Jan. 25 by Thomas B. Frost, City Treas- 
urer, for the following loans: 
$100,000 ‘* coupon bonds to complete the city-hall and other public 

os buildings. Authority Chapter 628, Acts and Resolves of 1908. 

Date Feb. 1 1910. Interest semi-annually at the United States 

Trust Co.in Boston. Maturity Feb. 11960. Certified check for 

2% of bonds bid for is required. The bonds will be ready for 
delivery about Feb. 18 1910. 

90,000 notes issued in anticipation of taxes. Denomination of notes to 

suit purchaser. Maturity Nov. 21 1910. Certified check for 


$1,000 required. 
The above loans are exempt from taxation. They will be certified to as 


to their genuineness and legality by the United States Trust Co. of Boston. 
Certified checks in the above amounts must be drawn on a national bank 
or trust company incorporated under the laws of Massachusetts. 

Cherokee, Crawford County, Kan.—Bonds Voted.—An 
election held Jan. 11 resulted in favor of a proposition to 
issue $6,000 6% water-works-extension bonds. Maturity 
part yearly from 1914 to 1920 inclusive. 


Cheviot, Hamilton County, Ohio.—Bond Sale.—The three 
issues of 5% coupon bonds aggregating $3,500 described in 
V.90, p. 123, were sold on Jan. 10 to the Atlas National Bank 
of Cincinnati at 106.77—a basis of about 4.166%. The fol- 
lowing bids were received: 


Atlas Nat. Bank, Cincin___$3,737 00| Otis & Soma, Cleveland - _ $3 ,642 oe 
Season: Mayer, Cin.- 3,736 60} Weil, Roth , Cincin.. 3,642 0 

First Nat. Bay Cleveland 3,697 00| New First Nat. Bank, Col. 3 ,621 00 
Ohio Sav.B &Tr. » Tol. 3,662 75 i 


BeAn offer as also received from the First National Bank of Cheviot. 
ag offered accrued interest in addition to their bids. Maturity Dec. 7 


Chicago, Ill.—Sales jor the Year 1909.—During the year 
1909 this city sold two issues of bonds aggregating $1,700,000. 
The sale of one of these issues we have already reported in 
these columns. See V. 88, p. 1385. The other issue, which 
was made in order to pay judgments, bears 4% interest and 
amounts to $200,000. ‘They are serial bonds, dated July 1 
1909, and were sold at 100.77 to the First Trust & Savings 
Bank of Chicago. 

The sales of short-time tax warrants in 1909 were as fol- 
lows: $2,550,000 414% and $2,140,000 3% school warrants, 
due in from 30 to 90 days; and $6, 962,920 corporate tax 
warrants due in one year. These warrants are issued in 
anticipation of taxes and form no part of the city’s consti- 
tutional debt. 


Cincinnati, Ohio.—Bond Sales in 1909.—During the year 
1909 this city disposed of $4,717,375 general bonds and 
$378,168 59 assessment bonds. We give below a description 
of all the general bonds put out in 1909, including also the 
issues the sales of which we have already reported: 


5,025 50 





— 


$5,000 ag 1 ed -house bonds dated§Dec. 15 1908, payable 
ec 

2,500 mw tr Tory extension bonds dated Jan. 15 1909, payable 
an 


15,000 
25 000 
500 
13,000 
4,500 


35,000 
150,000 


100,000 
8,000 


1,675 
4,500 


74,500 
398 ,500 
750,000 


bonds iy aor for condemned property on weer side of Cross 
Lane, dated Jan. 15 1909, payable Jan. 15 1914 
bonds for removing landslides from ape 
walks, dated Feb. 1 1909, payable Feb. 

Worth St. extension bonds dated April : 1909, ’ pay able April 1 
roadway grading and ee (city’s portion) bonds dated April 1 
1909, payable April 1 1911 

La Feuille Ave. 


utters and side- 


Forbus St. extension bonds dated April 1 1909, 
payable April 1 1911. 

park bonds dated June 1 1909, payable June 1 1949. 
water-works extension and improvement bonds dated May 1 
1909, payable May 1 1939. 

street-resurfacing bonds dated June 2 1909, payable June 2 1910 
Hunt St. csi rm (city’s portion) bonds dated June 1 1909, 
payable June 1 9. 

street- pnw Sensi dated June 15 1909, payable June 15 1919. 
sewer right way bonds dated June 15 1909, payable June 15 


street and v¢te in 8S portion) bonds dated July 15 1909, pay- 
able July 15 194 
street and sewer (ity S portion) bonds dated July 15 1909, pay- 
able July 15 1949 
Cincinnati Southern Ry. refunding bonds dated July 15 1909, 
payee July 15 1959, optional after July 15 1939. 
26,300 bonds for completion of Engineering Annex, Univ pow of Cin- 
cinnati, dated July 15 1909, payable July i5 194 
1,899,000 street- improvement (city’s portion) bonds dated Paid 15 1909, 
payable July 15 1929. 
18,000 Jerome St. (city’s ee improvement bonds dated Aug. 1 
1909, payable Aug. 1 1929. 
115,000 street- improvement (city’ 8 portion) bonds dated Aug. 2 1909, 
payable Aug. 2 1929 
48,000 street-extension bonds dated Aug. 1 1909, payable Aug. 1 1949. 
50,000 street-resurfacing bonds dated Sept. 7 1909, + pay able Sept. 7 1910. 
3,200 Third Ave. improvement (city’s portion) nds dated Sept. 1 
1909, payable Sept. 1 1929. 
9,000 Summer St. improvement bonds dated Sept. 1 1909, payable 
Sept. 1 1949. 
31,000 = improvement bonds dated Oct. 1 1909, payable Oct. 1 
2,000 
4,500 
35,000 
100,000 
25,000 
25,500 


550,000 
15,000 
3,000 
1,500 
10,000 
135,000 


Price Hill a LSaeaey improvement bonds dated Oct. 1 1909, 
ayable Oct. 


randin Toad Pane dated Oct 1 1909, payable Oct. 1 1929. 


Inwood Park improvement bonds dated July 30 1909, payable 
July 30 1919. 


park im bonds dated Sept. 15 1909, payable Sept. 15 1959. 
eet improvement bonds dated Sept. 1 1909, payable Sept. 1 


Soaks to acquire rane for park purposse, dated Sept. 15 1909, 
pa ayable Sept. 15 19 

niversity of Cincinnatl —— buildings bonds dated Sept.15 
1909, payable Sept. 15 19 
MeMillan St. sapbevenent’ Giants dated Oct. 15 1909, payable 
Oct. 15 1949. 
phe y dee By Place extension bonds dated Oct. 15 1909, payable 

Cc 

15 1909, payable 


1 1909, payable 


. improvement bonds dated Oct. 


1929. 
at sae oe lift-bridge bonds dated Nov. 
Ov 
hospital Sano dated Nov. 1 1909, payable Nov. 1 1929 


3,000 Pearl St. playground bonds dated Nov. 15 1909, payable Nov. 15 
700 —s 7 Ave. extension bonds dated Dec. 1 1909, payable 
ec 
4,000 oe ee Ave. extension bonds dated Dec. 1 1909, payable Dec. 1 
17,500 


sewer-construction bonds dated Dec. 15 1909, payable Dec. 15 


3,500 Scholl’s . ine extension bonds dated Dec. 15 1909, payable 


Dec. 15 
All of the above issues bear 4% interest. 


Clairton, Allegheny County, Pa.—Price Paid jor Bonds.— 
We are advised that the price paid for the $25,000 414% 
coupon peer et bonds awarded on Dec. 20 1909 (V. 89, 
p. 1684) toJ.S. & W.S. Kuhn of Pittsburgh was 101.50. 


Denomination $1, 000. Date Jan. 1910. Interest semi-annual. 
Maturity $5,000 yearly on Jan. 1 from 1915 to 1919 inclusive. 


Clayton, Jefferson County, N. ¥.—Price Paid for Bonds.— 
The First National Bank of Clayton paid par for the $18,000 
4% 1-18-year (serial) bridge bonds, the sale of which was 
mentioned in V. 90, p. 180. Denomination $1,000. Date 
March 1 1909. Interest annual. 


Cleveland, Ohio.— Bond Offering.—Proposals will be re- 
ceived until 12 m. Feb. 18 by H. B. Wright, City Auditor, 
for the $275,000 4% coupon water-works-refunding bonds 
mentioned in V. 90, p. 180. 

Denomination $1, 000. Interest from March 1 1910, payable semi- 
annually at the American Exchange National Bank in New York City. 
Maturity March 11921. Certified check on a national bank for 5% of bonds 
bid for, payable to the City Treasurer, is required. Purchaser to pay ac- 


crued interest. Bids must be made upon blanks furnished by the City 
Auditor. 


Bond Sales in 1909.—During the 1909 this 
city sold bonds aggregating $634,000. Among ~~ 
bonds disposed of were $76,000 street 5s dated May 
1909 and due from 1910 to 1913, taken by the Sinking 
Fund Commissioners of Cleveland School District at par. 
The other issues awarded last year have already been referred 
to in these columns. 


Coalinga School District, Fresno County, Cal.—Price Paid 
for Bonds.—We are advised that the price paid for the $60,- 
000 6% school-building bonds awarded on Jan. 4 to C. E. 
Woodside & Co.of Los Angeles was 106.845 and not 106.833, 
as reported in V. 90, p. 180. The bonds are dated Dec. 17 
1909 and mature $5, 000 yearly on Dec. 17 from 1910 to 
1921 inclusive. 


Coffeyville School District (. O. Coffeyville), Mont- 
gomery County, .—Description of Bonds.—We are ad- 
vised that the $32,000 5% building bonds awarded to the 
First National Bank of Coffeyville at 104.796 (V. 89, p. 1684) 
are dated Nov. 1 1909. Denomination $1,000. Interest in 
January and July. Maturity Nov. 1 1934. 

Comanche, Comanche County, Tex.—Bonds Registered.— 
The State Comptroller registered $5,000 5% 20-40-year 
(optional) sewer bonds on Jan. 12. 

Cookeville, Putnam County, Tenn.—Bonds Voted.—An 
election held Dec. 31 1909 resulted in favor of a proposition 
to issue $30,000 5% 20-year railroad-aid bonds. e vote 
was 274 “for” to 8 | ‘against.’”’ 


year 
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Cottage Grove, Lane County,%Ore.—Bonds Not Sold.— 
No bids were received on Jan. 3 for the $100,000 5% 25-year 
gold coupon gravity-water-system bonds described in V. 90, 
p. 63. It is said that the ordinance calling for bids did not 
distinctly provide for a sinking fund for the payment of 
principal and interest but called for a tax levy in case the 
revenue from the system proved insufficient. 


Conconully, Okanogan County, Wash.—Description of 
Bonds.—We are advised that the $5,500 water-works bonds 
recently sold to the State of Washington at par (V. 90, p. 
123), carry interest at the rate of 6%, payable semi-annually 
in January and July. 

Denomination $500. Maturity 20 years, subject to call at any time. 

Cousort Bayou Drainage District, Jefferson County, Ark. 
—Price Paid for Bonds.—The Mercantile Trust Co. of St. 
Louis paid par and accrued interest for the $35,000 6% 
drainage-ditch bonds, the sale of which was mentioned in 
V.90, p. 63. The bonds were awarded to the trust company 
on May 15 1909. Denomination $500. Date July 1 1909. 
Interest semi-annual. 


Cozad, Dawson County, Neb.—Bonds Not Yet Ojffered.— 
No date has been set for the sale of the $35,000 water-works 
and $5,500 electric-light 5% 5-20-year (optional) bonds 
voted on Sept. 25 1909 (V. 89, p. 870). The record of the 
issue was forwarded to the State Auditor on Dec. 25 1909 
so as to secure his approval. 


Dade County (P. O. Miami), Fla.—Bonds Voted.—The 
proposition to issue the $150,000 funding and road-improve- 
ment bonds mentioned in V. 89, p. 1439, was favorably voted 
upon Jan. 3. 


Dallas County Common School District No. 32, Tex.— Bond 
Ofjering.—The $6,000 5% 10-year bonds registered on Oct. 
26 1909 by the State Comptroller (V. 89, p. 1295) are now 
being offered for sale. Denomination $100. Date Sept. 15 
1909. Interest annually in April. 


Deaf Smith County (P. O. Hereford), Tex.—Bond Ofjer- 
ing.—W. H. Russell, County Judge, will receive bids at any 
time for $125,000 4% coupon court-house bonds. 

Authority, Article 877, Revised Statutes of 1895, as amended; also 
vote of 308 to 167 at election held Sept. 30 1909. Denomination 
$1,000. Date Dec. 1 1909. Interest annually on April 10, payable, at 
option of holder, in Chicago, St. Louis, New York, Austin or Hereford. 

aturity Dec. 1 1949, subject to call after Dec. 11919. Bonds are exempt 
from taxes. Official notice states that the county has never defaulted 
the payment of any interest or other obligation and that there is no litiga- 


js : vaeomeed or threatened wherein the legality of this issue can be ques- 
oned. 


Delano, Wright County, Minn.—Bond Sale.—On Jan. 10 
the $2,500 water-tower and tank bonds described in V. 90, 
p. 124, were awarded to Kane & Co. of Minneapolis at 100.10 
and accrued interest for 5s. The other bidders follow: 


F. E. Magraw, St. Paul____- for 54%s|U.M. Stoddard & Co., Minn__--_for 6s 
Securit r. Co., St. Paul___for 5 ’%s/ State Bank of Morgan________ for 6s 
Union Inv. Co., Minn... -_-- for 


6s | 
Maturity $500 yearly on Jan. 1 from 1921 to 1925 inclusive, subject to 
call after Jan. 1 1915. 


Delta, Fulton County, Ohio.—Bond Sale.—This village 
sold $4,000 444% water-works-extension bonds on Dec. 18 


1909 to M. E. Read at 103.4375—a basis of about 3.45%. 
Denomination $500. Date Oct.11909. Interestsemi-annual. Matur- 
ty $1,000 yearly from 1911 to 1914 inclusive. 


Dodge County (P. O. Mantorville), Minn.—Bonds Author- 
ized.—At an adjourned session of the Board of County Com- 
missioners held Oct. 18 1909 a resolution was adopted pro- 
viding for the issuance of $40,000 5% 1-10-year (serial) 
bonds for the construction of Judicial Ditch No. 1 in Dodge 
County and Judicial Ditch No. 2 in Dodge and Steele coun- 
ties. The County Auditor writes us under date of Dec. 31 
1909, however, that ‘‘although one ditch is completed and 
the other well under way, work will not be resumed until next 
spring.’”? He further states that it is expected that litigation 
to test the legality of the proceedings in the establishment of 
the ditches will be commenced in the District Court and 
carried to the Supreme Court, which will further delay the 
work. The county has no debt at present. 


Du Bois County (P. O. Jasper), Ind.—Bond Sale.—An 
issue of $68,000 4% 1014-year (average) court-house bonds 
was awarded on Dec. 15 1909 to Breed & Harrison of Cin- 


cinnati for $68,025, the price thus being 100.036. 


Denomination $500 and $700. Date Dec. 15 1909. Interest semi- 
annual. 


Duluth Independent School District (P. O. Duluth), 
Minn.—Bond Ojfjering.—Proposals will be received until 
7:30 p.m. Feb. 4 by Chas. A. Bronson, Clerk of the Board 
of Education, for $100,000 414% coupon school-building 
bonds. These bonds are part of the issue of $200,000 voted 


(V. 90, p. 63) on Dec. 21 1909. 

Denomination $1,000. Date Feb. 1 1910. Interest semi-annually at 
the American Exchange National Bank in New York City. Maturity 30 
zpats. subject to call after 20 years. Certified check for 1% of amount 

id is required. Official notice states that the district has never defaulted 
in the payment of principal or interest. 


Duquesne, Allegheny County, Pa.—Bonds Proposed.— 
This borough is considering the advisability of issuing 
$20,000 water and $35,000 building coupon bonds. 


East Cleveland School District (P. O. East Cleveland), 
Cuyahoga County, Ohio.—Bond Sale.—The $100,000 444% 
20-year coupon school bonds described in V. 90, p. 124, were 
sold on Jan. 17 to the Cleveland Trust Co. of Cleveland at 
108.07—a basis of about 3.915%. 


East Palisade ry District (P. O. Palisade), Col.— 
Bond Sale.—Henry Wilcox & Son bought $15,000 6% irri- 


gation-plant-completion bonds on Dec. 22 1909 at 95. 
w@Denomination $500. Date Jan. 1 1910. Interest semi-annual. Ma- 
turity part yearly from 11 to 20 years. , 





oe 
oe 


Edmonds, Snohomish County, Wash.—Bond Election.— 
Reports state that an election will be held Feb. 8 to vote 
on the question of issuing bonds to construct a system of 
trunk sewers to cost about $17,000. 


El Campo Independent School District (P. O. El Campo), 
Wharton County, Tex.—Bonds Registered—On Jan. 10 
$4,000 5% 10-20-year (optional) bonds were registered by 
the State Comptroller. 

Ellisville, Miss.—Bonds Defeated.—According to reports 
the question of issuing $20,000 sewerage-system bonds was 
defeated at an election held Jan. 10. 

El Reno, Canadian County, Okla.—Bond Ojfjering.—Pro- 
posals will be received until Jan. 26 for the $50,000 city-hall, 
$20,000 fire-station and $10,000 water-works 5% 20-year 
bonds mentioned in V. 90, p. 64. Certified check for $2,000 
is required. J. A. La Bryer is Mayor. 


Elsinore Union High School District, Riverside County, 
Cal.—Bond Sale.—This district, it is stated, has awarded an 
issue of $40,000 bonds to N. W. Halsey & Co. of San Fran- 
cisco at 100.0878. 


Fallon, Churchill County, Nev.—Bonds Not to be Re- 
advertised.—The City Clerk advises us that the $35,000 5% 
gold coupon water-works bonds offered without success on 
Sept. 15 1909 (V. 89, p. 871) will not be re-advertised for sale. 

Fall River, Mass.—Sales in the Year 1909.—During the 
calendar year ending Dec. 31 1909 this city sold $542,250 
bonds and negotiated $539,000 temporary loans. While, 
with a few exceptions, we have already reported these loans, 
we reprint the list below so that our records may be kept 
complete. 


Amount. Purpose. Int. Date. Matur. Purchaser. Price. 
$177,250 Municipal 34% Mch 1 '09 10 yrs Estabrook & Co. 102.099 
50,000 Sewer 3%% do 30 yrs C. E. Denison&Co. 105.317 
85,000 School 3%% May 1°09 (ser.) Kountze Bros. 101.17 
100,000 Playgr’nd 3%% July 1 ’09 30 yrs Blake Bros. & Co. 100.44 
60,000 School 3%% do 20 yrs do do 100.44 
25,000 Highway 3%% Junei’09 10 yrs Estabrook & Co. 101.01 
15,000 Municipal 3%% July 1 '09 10 do do 100.26 
15,000 School 4% Sept.1'09 (ser.) N. W. Harris & Co. 104.74 
15,000 Municipal 4% Nov.1’09 10 yrs Blodget,Merritt&Co 104.27 
Temporary Loans. 
Amount. Discount, Maturity. Amount. Discount, Maturity. 
$100,000 *3.02 % Nov. 17 1909/| $50,000 2.97% Oct. 27 1909 
100,009 3.05 % Oct. 27 1909| 50,000 3.00 % Oct. 18 1909 
25,000 3.50 % Mch. 19 1909; 39,000 3.00 % Oct: 18 1909 
100,000 2.85 % Nov. 2 1909| 75,000 3.25% Oct. 26 1909 


* And 75 cents premium. 

Favola County (P.O. Batesville), Tex.—Bond Ojjering— 
This county is offering at par and accrued interest the $12,- 
000 4% gold coupon road and bridge bonds which failed to 
sell (V. 89, p. 1295) on Oct. 10 1909. 


Festus, Jefferson County, Mo.—Bond Sale.—The $8,000 
5% electric-light-improvement bonds offered on Dec. 20 1909 
and described in V. 89, p. 1613, have been sold to the Citi- 
zens’ Bank of Festus. 


FisherJCounty (P. O. Roby), Tex.—Bond Sale.—The $65,- 
000 5% 10-40-year (optional) court-house bonds voted in 
Aug. 1909 and registered on Dec. 2 1909 by the State Comp- 
troller (V. 89, p. 1554), have been taken be the contractor, 
W.C. Whitney of Beaumont. 

Floyd County (P.O. New Albany) , Ind.—Bond Offering .— 
Bids for the $210,000 4% coupon funding bonds to be of- 
fered at 4 p. m. Jan. 27 must be made on blank forms 
furnished by the County Auditor. For other details of 
bonds and terms of offering see V. 89, p. 1613. 

Fort Bend County (P. O. Richmond), Tex.—Bonds Voted. 
—The election held Jan. 4 resulted in favor of the proposition 
to issue the $150,000 4% road bonds iuiptionad in V. 89, 
p. 1554. Details of bonds and date of sale will be decided 
later by the Commissioners’ Court. 

Fort Worth, Tex.—Bond Election.—Papers state that 
an electionjwill be held January 25 for the purpose of voting 
on a proposition to issue an additional $100,000 for school 
buildings. 

Franklin County (P. O. Winchester), Tenn.—Bonds De- 
feated.—According to reports, an election held Jan. 3 re- 
sulted in the defeat of a proposition to issue $200,000 good- 
road bonds. 

Bonds Withdrawn from the Market.—It is further stated 
that $100,000 Middle Tennessee Normal School bonds, 
which were being offered for sale, have been withdrawn from 
the market, as this county did not secure the school. 

Gilmer Aniepentens School District (P. O. Gilmer), Up- 
shur County, Tex.—Bond Sale.—The $9,000 5% 5-20-year 
(optional) bonds registered on Nov. 23 1909 (V. 89, p. 1496) 
by the State Comptroller, were sold recently to the First 
National Bank of Gilmer. 

Glendale, Hamilton County, Ohio.—Bond Election.—It is 
reported that an election will be held Jan. 25 to vote 
on the question of issuing $75,000 bonds for a sewer system 
and disposal plant. 

Grand Forks, No. Dak.—Bonds Voted and Sold.—The 
following 4% 1-20-year (serial) bonds were authorized at an 
election held Nov. 22 1909: 
$75,000 paving (city’s portion) bonds carried by a vote of 243 to 16. 

16,000 see eras Supreme (city’s portion) bonds carried by a vote of 
25,000 lighting-system and power-plant bonds carried by a vote of 227 to 


35,000 intake-pipe bonds carried by a vote of 226 to 25. 


We are advised that the above bonds have been sold to 
the State Board of University and School Lands. 





252 


THE CHRONICLE 





[VoL. LXXxx. 








Grand Rapids, Wood County, Wis.—Bond Offering.— 
Proposals will be received until 12 m. Jan. 25 by the Board 
of Public Works, Frank Pomainville, Chairman, for the 
following 4%% coupon bonds: $20,000 water-works- 
improvement and extension bonds, $30,000 funding bonds 
and $15,000 general street-improvement bonds. 


Date Jan.11910. Maturity from Jan. 1 1920 to Jan. 11929. Certified 
check for 3% of bonds bid for is required. These bonds were offered without 
success as 4s on Oct. 14 1909. See V. 89, p. 1100. 


Greene County (P. O. Catskill), N. ¥.—Bond Ojfering.— 
Judson A. Betts, County Treasurer, will offer $30,000 4% 
coupon court-house and jail bonds at public auction at 
10 a. m: Feb. 1. 


Denomination $1,000. Date Feb. 1 1910. 
County Treasurer’s office. Maturity $10,000 on Feb. 1 in each of the 
years 1929, 1930 and 1931. Bonds are exempt from taxes. 


Grimes County Common School District No. 1, Tex.— 
Bonds Registered.—The State Comptroller on Jan. 10 regis- 
tered $11,500 5% 10-20-year (optional) bonds. ; 

Guthrie, Okla.— Bond Sale.—The four issues of 5% 25-year 
city improvement bonds, aggregating $125,000, described 
in V. 89, p. 1685, were sold Jan. 11, it is stated, to C. E. 
Denison & Co. of Cleveland for $127,727, the price thus 
being 102.181. 


Hamburg Union Free School District No. 1 (P. O. Ham- 
burg), Erie County, N. ¥.—Bond Ojjering.—Proposals will 
be received until 7 p. m. Feb. 7 by the Board of Education 
at the office of A. L Stratemeier, Clerk, for $45,000 4% gold 


bonds. 


Denomination $1,500. Date Jan. 1 1910. Interest annually at the 
Hanover National Bank in New York City. Maturity $1,500 yearly on 
Jan. 1 from 1911 to 1940 inclusive. Certified check, cash deposit or bank 
draft for 2% of bonds bid for is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Hamilton, Ohio.— Bond Sale.—On Jan. 18 twelve issues of 
414% sewer bonds, aggregating $16,859 10, were disposed of 
to the Ohio Savings & Trust Co. of Toledo for $17,160 35— 
the price thus being 101.786. 


Hamler, Henry County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. Jan. 24 by J. A. Jackman, Village 
Clerk, for $8,333 50 5% coupon Randolph and Marion streets 
improvement assessment bonds. 

wihostty . Sections 61 and 95, Municipal Code, and Sections 2703 and 
2707, Revised Statutes. Denomination $833 35. Date Nov. 15 1909. 
Interest annually at the Village Treasurer’s office or at the Henry County 
Bank in Hamler. Maturity $833 35 yearly on Nov. 15 from 1910 to 1919 
inclusive. Bonds are exempt from taxes. Certified check for $250, pay- 
able to the Village Treasurer, is required. Purchaser to pay accrued 


interest. 

Harper Independent School District (P. O. r), 
Gillespie County, Tex.—Bond Sale.—The $1,400 5% school- 
house-completion bonds mentioned in V. 89, p. 1100, have 
been bought by the State Permanent School Fund at par and 
accrued interest. Maturity Aug. 1 1949, subject to call after 
_ “fe | o They were registered by the State Comptroller 
on Jan. 5. 


Harrietstown Union Free School District No. 1 (P. O. 
Saranac Lake), Franklin County, N. ¥Y.—Bond Sale.—On 
Jan. 18 $18,000 1-18-year (serial) coupon or registered school- 
building bonds dated July 1 1909 were awarded to Geo. M. 
Hahn & Co. of New York City at 100.77 and accrued interest 
for4%s. The following bids were received for 4 4s: 


Geo. M. Hahn, New York_$18,138 60|I. W. Sherrill, Sumteee- 833 600 60 
W.N. Coler & Co.,N. Y_. 18,076 00| Adams & Co., New York. 18,005 00 
E. Seymour & Co., N. Y. 18,051 00 

Denomination $1,000. Interest is payable at the Adirondack National 
Bank in Saranac Lake in New York exchange. 


Harris County (P. O. Houston), Tex.—Bonds Offered by 
Bankers.—Of the $500,000 414% road and bridge bonds 
mentioned in V. 89, p. 1296, $150,000 are being offered to 
investors by E. H. Rollins & Sons of Chicago. 


Denomination $1,000. Date Oct. 10 1909. Interest semi-annually at 
the County Treasurer’s office in Houston. Maturity Oct. 10 1949, subject 
to call after Oct. 10 1919. 


Harris County Common School District No. 14, Tex.— 
Bond Sale.—The State Permanent School Fund recently 
purchased at par and interest $4,000 5% 20-year bonds 
which the State Comptroller registered on Jan. 5. 

Harris County School District No. 25, Tex.— Description 
of Bonds.—The $16,000 school-building bonds voted on 

ov. 17 1909 (V. 89, p. 1439) carry 5% interest, payable 
annually on April 10. Denomination $400. Maturity 40 
years, subject to call after 20 years. 


Hawkins County (P. O. Rogersville), Tenn.—Bond Ojjer- 
ing.—Proposals will be received until 1 p. m. Jan. 28 by J. R. 
Sanders, Secretary Board of County Commissioners, for 
$40,000 414% coupon road and bridge bonds. 

Authority Chapter 518, Acts of 1907. Denomination $1,000. Date 
Aug. 1 1908. Interest semi-annually at the Trustee’s office in Rogersville. 
Maturity $1,000 in 1950 and $3,000 yearly from 1951 to 1963. Certified 
check for $1,000, payable to the Secretary of the Board of Commissioners, 
is required. These bonds were offered on Dec. 17 1909 (V. 88, p. 1440), 
but the bids received on that day were considered too low. 

Herrick, Gregory County, 8. D.— Bond Sale.—C. H. Dillon 
of Yankton has purchased from $8,000 to $10,000 of the 7% 
water-works bonds offered on Sept. 25 1909 and described 


in V. 89, p. 796. Maturity Oct. 1 1929, subject to call 


Interest semi-annually at the 


after Oct. 1 1919. 

High Point, Guilford County, No. Caro.—Bond Sale.—On 
Jan. 12 the $30,000 5% 30-year gold coupon water and sewer- 
system-extension bonds described in V. 88, p. 1686, were sold 
to Seasongood & Mayer of Cincinnati at 103.666 and accrued 
Following are the bids: 


interest—a basis of about 4.77%. 





C.E.Denison & Co.,Cleve_$30,411 75 
Ulen, Sutherlin & Co.,Chic 30,351 00 
Devitt, Tremble & Co., 

30,317 00 


CONG bk socitaticicne 
Chas. H. Coffin, Ch .. 30,301 00 


Prseongpes & Mayer, Cin_$31,100 00 
N. W. Harris & Co., N. Y_231,077 90 
Wododin, McNear & Moore, 

COE  padewihunkemen 30,963 00 
Home S. Bk., Greensboro. 30,937 50 
Western-German Bk., Cin. 30,931 15|Otis & Hough, Cleveland. 30,200 00 
Weil, Roth & Co., Cin__.. 30,830 10| F o., Chic. 30,152 50 


arson, Son & C 
A.J. Hood & Co., Detroit 30,682 00|E.H.Rollins & Sons, Bos. 30,021 90 


Secur.Tr.Co.,Spartanburg. 30,616 70|S. A. Kean & Co., Chicago 30,600 00 
Thos. J. Bolger Co., Chic. 30,606 50|John Nuveen & Co., Chic_b30,000 00 


z Received too late to be considered. a Less $750 for expenses. 0b Less 
$450 for expenses. With the exception of the last two, all bidders offered 
accrued interest in addition to their bids. 


Hollywood, Los Angeles County, Cal.—Bond Ojfering.— 
Proposals will be received until Jan. 26, it is stated, for 
$100,000 bonds. 

Homerville, Clinch County, Ga.—Bonds Voted.—The 
$8,000 school-building bonds mentioned in V. 90, p. 180, 
were unanimously voted, it is stated, on Jan. 15. 

Hubbard County (P. O. Park Rapids), Minn.—Bond Sale. 
—During Nov. 1909 the Union Investment Co. of Minneapo- 
list purchased $33,000 5% funding bonds at 101 and accrued 
interest. 


Denomination $2,200. Date Dec. 1 1909. Interest semi-annual. 
turity part yearly from 1910 to 1925 inclusive. 


Hudson, Columbia County, N. ¥.—Bond Sale.—We are 
advised that the Hudson City Savings Institution of Hudson, 
offering par, was the successful and only bidder on Jan. 17 
for the following 4% bonds described in V. 90, p. 180: 
$5,000 fudgment re refunding bonds. Maturity Feb. 1 1920. 








Ma- 


8,900 judgment refunding bonds. Maturity on Feb. 18 as follows: $900 
1911 and $1,000 yearly from 1912 to 1919 inclusive. 
5,000 street-improvement refunding loan bonds. Maturity April 1 1921. 


Hudson School District, Los Angeles County, Cal.— Bond 
Sale.—The $4,000 414% 11-14-year (serial) bonds offered on 
Jan. 10 (V. 90, p. 125) were awarded, it is stated, to Jas. H. 
Adams & Co. of Los Angeles at 100.8375. 


Humboldt School District (P. O. Humboldt), Allen 
County, Kan.—Bonds Voted.—An election held Jan. 3 re- 
sulted in favor of a proposition to issue $18,000 5% building 
bonds. Maturity $2,000 yearly from 1911 to 1919 inclusive. 


Huntington, Suffolk County, N. Y.—Bond Ofjering.— 
Attention is called to the advertisement elsewhere in this 
Department of the offering on Jan. 27 of $18,000 5% 1-9-year 
(serial) road-improvement bonds. For other details of 
the bonds and terms of offering, see V. 90, p. 181. 


Hyde Park, Norfolk County, Mass.—Bond Ojfjering.— 
Proposals will be received until 8 p. m. Jan. 25 by Gideon 
H. Haskell, Town Treasurer, for $30,000 4% coupon sewer- 
age bonds. 


Denomination $1,000. Date Oct. 1 1909. Interest semi-annually at 
the New England Trust Co. in Boston. Maturity $3,000 yearly on Oct. 1 
from 1910 to 1919 inclusive. Bonds are exempt from taxes in Massachus- 
etts and will be certified as to genuineness by the City Trust Co. of Boston, 
which will further certify that the legality of the issue is approved by Storey, 
Thorndike, Palmer & Thayer of Boston, a copy of whose opinion will be 
delivered without charge to the purchaser. 


Jamestown School District (P. O. Jamestown), Chautau- 
qua County, N. ¥Y.—Bonds Voted.—On Jan. 4 this district 
voted to issue $100,000 bonds. 


Jeanerette School District (P. O. Jeanerette), Iberia 
Parish, La.—Bonds Authorized.—A resolution has been 
assed providing for the issuance of $20,000 5% high-school- 
building bonds. Denomination $500. 


Kern County (P. O. Bakersfield), Cal.— Bond Ojfering.—. 
Proposals will be received until 10 a. m. Feb. 7 by I. L. 
Miller, Clerk of the Board of Supervisors, for $400,000 414% 
coupon court-house-building bonds. 


Authority Section 4088, Political Code. Denomination $1,000. Date 
Sept. 27 1909. Interest semi-annually at the County Treasurer’s office. 
Maturity $40,000 yearly, beginning ten years after date of issuance. Certi- 
fied check for 5 % of amount bid, payable to the Chairman of the Board, Is 
required. Official circular states that there is no controversy or litigation 
pending or threatened affecting the corporate existence or boundaries; title 
of present officials to their offices. or the validity of these bonds 


Kiowa County School District No. 15, Kans.—Bond Sale. 
—During December 1909 the State of Kansas purchased 
$850 5% school-house bonds at par. The bonds are dated 
Oct. 30 1909 and mature part yearly on July 1 from 1919 to 
1922 inclusive, but are subject to call at any interest-paying 
period. 

Kirkland Independent School District (P. O. Kirkland), 
Childress County, Tex.—Bond Ojjering.—Further details 
are at hand relative to the offering of the $8,000 5% coupon 
building bonds mentioned in V. 89, ¥; 1368. Proposals will 
be received at any time by J. M. Wilder, Secretary of the 
Board of Education. 


Denomination $100. Date Sept. 11909. Interest annually in Kirkland 
or in Austin. Maturity Sept. 1 1949, subject to call after Sept. 1 1919. 
Bonds are exempt from taxes. Certified check for 2% of bid, payable to 
to C. W. Furr, President, is required. Assessed valuation 1909, $259,000. 


Klamath County School District No. 1, Ore.— Bond Sale.— 
On Jan. 3 McCoy & Co. of Chicago were awarded the $20,000 
6% coupon school-building bonds described in V. 90, p. 64. 
The price paid was 108.06. Maturity April 1 1929, subject 
to call after ten years. 


Krebs, Okla.—Bonds Voied.—A proposition to issue $50,- 
000 5% water-works bonds due Feb. 1 1935 carried by a 
vote of 93 to 63 at an election held Jan. 15. 


Lamesa Independent School District (P. O. Lamesa), 
Dawson County, Tex.—Bond Sale.—The State Permanent 
School Fund has been awarded $10,000 5% 15-20-year 
(optional) bonds which were registered by the State Comp- 
troller on Jan. 5. The price paid was par and accrued in- 
terest. 
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Lancaster, Lancaster County, Pa.—Bond Ojjfering.—Pro- 
posals will be received until 12 m. Feb. 2 by J. H. Rathfon, 
City Comptroller, for $65,000 4% coupon (with privilege of 
pie ape street-improvement, sewer and fire-department 

onds. 


Denominations $100, $500 or $1,000, to suit purchaser. 
1910. Interest semi-annually at the City 
years, subject to call after 20 years. Bonds are exempt from tax to holder, 


Date April 1 
urer’s office. Maturity 30 


the city a ing to pay all taxes levied. Certified check for 2% of amount 
of bonds bid for, payable to the City Comptroller, is required. Delivery 
April 1 1910. : 

Lancaster, Dallas County, Tex.—Bonds Registered. 


Water-works bonds amounting to $1,999 were registered by 
the State Comptroller on Jan. 12. They carry 5% interest 
and mature in two years. 


Authority Chapter 15, Title 11, Revised Statutes of 1899. Denomina- 
tion $1,000. Date Jan.11910. Interest annually at the Town Treasurer's 
office or at the First National Bank of Lander. Maturity 30 years, subject 
to call after 15 years. Bonds are exempt from taxes. Certified check 
on a national bank for $500, payable to the Town Treasurer, is required. 


Laurel, Yellowstone County, Mont.—Bond Election Post- 
poned.—The proposed $10,000 water and sewer-bond election 
which was to have taken place in December (V. 89, p. 1368) 
was postponed. 


Lawrence, Mass.—Temporary Loan.—Dispatches state 
that on Jan. 20 this city borrowed $100,000 from Geo. 
Mixter of Boston at 3.66% discount and a premium of 75 
cents. Maturity May 3 1910. 


Leavenworth, Kan.—Bond Sale.—This city recently dis- 
posed of an issue of $22,144 11 5% special and general in- 
ternal improvement bonds, at prices ranging from 100.50 
to 102. 


Denomination $500. Date Dec. 1 1909. 
ty part yearly for 10 years. 


Lebanon, Lebanon County, Pa.—Bond Ojjering.—Pro- 

sals will be received until 12 m. Feb. 3 by George D. 

ause, Chairman Finance Committee of Councils, for 
$140,000 4% coupon bonds. 


Denomination $1,000. Date April 1 1910. Interest semi-annually at 
office of City Treasurer. Maturity $35,000 on April 1 in each of the years 
1915, 1920, 1925 and 1930. Bonds are tax-free to holder. The issue will 
be certified as to genuineness by the Security Bank Note Co. of Philadelphia. 
Delivery April11910. Certified check for 5% of amount bid for is required. 
Blanks for bidding furnished by the Finance Committee of Councils or 
Dan M. Sharp, City Clerk. 


Leflore County (P. O. Greenwood), Miss.— Bond Offering. 
—Proposals will be received until 12 m. Feb. 7 by W. T. 
Chapman, County Treasurer, for $100,000 5% coupon bridge- 
building bonds. 


Authority, Sections 331 and 333, Code of 1906. Denomination $500. 
Date Jan. 3 1910. Interest semi-annually at the First National Bank in 
Greenwood. Maturity Jan. 3 1940. Bonds are exempt from taxes. Cer- 
tified check for 2% of bid, payable to the County Treasurer, is required. 


Lincoln, Lancaster County, Neb.—Bond Sale.—On Jan. 17 
the $114,500 coupon refunding bonds described in V. 89, 
p. 1686, were sold to W. E. Barkley Jr., of Lincoln, repre- 
senting N. W. Halsey & Co. of Chicago, at 100.65 and accrued 
interest for 44s. urchasers to furnish bonds. Following 
is a list of the bidders and the premiums offered by the same: 
N. W. Halsey & Co., Chic_.*$744 75| Harris Trust & Sav.Bk.,Chic.*$664 10 
Farwell Trust Co., Chic__.. 836 00|Thos. J. Bolger Co., Chic... 583 95 

* Also furnish bonds. 


Maturity one-tenth yearly on Feb. 1 from 1920 to 1929 inclusive, all 
bonds being subject to call after Feb. 1 1920. 


Live Oak County (P. O. Oakville), Tex.—Bonds Registered. 
—On Jan. 12 the State Comptroller registered $1,999 5% 
bridge-repair bonds of this district. Maturity 10 years, 
subject to call after 5 years. 


Livermore, Alameda County, Cal.—Bond Ojfering.—Pro- 
posals will be received until 8 p. m. Jan. 24 by the Board 
of Trustees for the $10,000 public-park bonds mentioned in 
V. 90, p. 125. 


Denomination $500. Date Jan. 11910. Interest (rate not to exceed 
5%) semi-annual. Maturity $500 yearly for 20 years. Certified check for 
$200 is required. Purchaser to pay accrued interest. A. L. Henry is 
Town Clerk. Present bonded debt, $24,000. Assessed valuation, $855,000. 


Los Feliz School District, Los s County, Cal.— 
Bond Election.—An election will be held Jan. 29, it is stated, 
to allow the voters to determine whether or not $3,000 bonds 
shall be issued. 


Louisville, Ky.—Bonds Proposed.—Application has been 
made to the Generai Assembly for authority to issue $1,000,- 
000 hospital bonds. We are advised, however, that ‘“‘even 
if this permission is granted, a vote cannot be taken until 
November.” 


Louisville, Cass County, Neb.—Bonds Voted.—An election 
held Jan. 4 resulted in favor of a proposition to issue $5,000 
5% 10-20-year (optional) town-hall bonds. The vote was 
110 “for” to 35 “against.” 


Luling, Caldwell County, Tex.—Bond Sale.—This city has 
sold the $10,000 5% 5-40-year (optional) school-building 
coupon bonds, mention of which was made in V. 89, p. 1555. 
The State Permanent School Fund, offering par and accrued 
interest, was the successful bidder. The securities were 
registered by the State Comptroller on Jan. 6. 

Madisonville, Hamilton County, Ohio.—Bond Ojfering.— 
Proposals will be received until 12 m. Jan. 26 JS. A 
Conant, Clerk, for the $3,500 4% fire-department-building 
bonds mentioned in V. 89, p. 1440. 


Denomination $500. Date Jan. 2 1910. Interest semi-annual. Ma- 
turity 25 years. Certified check for $100, payable to the Village Treasurer, 
is required. Purchaser to pay accrued interest. 


Manatee County (P. O. Bradentown), Fla.—Bond Sale.— 
A bid of 101, submitted by the New First National Bank of 
Columbus, was the successful and only one received on Jan. 8 


Interest semi-annual. Matur- 


for the $250,000 5% gold coupon road-building bonds due 


Sept. 1 1939 and described in V. 89, p. 1687. 


Marlboro, Mass.—Temporary Loan.—This city has bor- 
rowed $60,000 from F. 8. Moseley & Co. of Boston at 3.98% 
discount and $175 premium. Maturity Oct. 14 1910. 

Martinsburg, Berkeley County,W. Va.—Bond Ofjering.— 
Proposals will be received until 12 m. Feb. 7 by the Com- 
missioners of the Water-Works Extension Fund, F. S. 
Emmert, Chairman, E. R. Sigler and G. W. McKown, for 
the $40,000 5% bonds voted on Dec. 14 1909. The proceeds 
are to be used to extend the present system of water-works 
to new territory recently added to the city. See V. 89, 
p. 1614. Maturity 34 years, subject to call after 20 years. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Marysville, Union County, Ohio.—Bonds Voted.—Re- 

orts state that the $3,000 armory site bonds mentioned in 


. 89, p. 1687, were authorized by a vote of 532 to 53 at an 
election held Jan. 5. 


Massillon School District (P.O. Massillon), Stark County, 
Ohio.— Bond Sale.—The $20,000 4% school-building bonds 
mentioned in V. 89, p. 1687, were awarded on Jan. 14 to 
Breed & Harrison of Cincinnati at 100.755. The following 
bids were also received: 


Davies,Bertram & Co.,Cin.$20,131 00 
Hayden,Miller & Co.,Clev. 20,107 75 


W. E. Russell, Massillon.$20,050 00 
Tillottson & WolcottCo.,Cl_ 20,037 00 
ngood & Mayer, Cin. 20,084 00] Weil, Roth & Co.,Cin-___ 20,021 10 
Barto, Scott & Co., Colum 20,062 50| Union S. B. & Tr. Co.,Cin. 20,010 50 
Field, Longstreth &Co.,Cin. 20,060 00| First Nat. Bk., Massillon. 20,000 00 
New First N. Bk., Colum. 20,056 00| Merchants’ National Bank, 
Otis & Hough, Cleveland_ 20,051 00 RENGNNOON . Sak wn ae we 20,000 00 
Denomination $500. Date March 1 1910. Interest semi-annual. Ma- 
turity $500 each six months from March 1 1911 to Sept. 1 1930 inclusive. 
Melrose, Mass.—Temporary Loan.—Reports state that 
$30,000 temporary loan notes have been awarded to the 
State of Massachusetts at 4% discount. Maturity $10,000 
Aug. 1 1910, $10,000 Aug. 19 1910 and $10,000 Oct. 4 1910. 
ond Sale.—On Jan. 14 $5,000 4% surface-drainage bonds 
were bought by Wm. A. Read & Co. of Boston at 103.517— 
a basis of about 3.579%. A list of the bids received follows: 


Wm. A. Read & Co., Boston_103.517! E.M.Farnsworth & Co., Bos__103.21 
Blodget, Merritt & Co., Bos_103.297| Blake Bros. & Co., Boston. __103.18 
Perry, Coffin & Burr, Boston.103.247|Adams & Co., Boston_-_----- 103.13 

Denomination $1,000. Date Nov. 11909. Interest semi-annual. 
turity Nov. 1 1919. 


Mesa County Irrigation District (P. O. Palisade), Colo.— 
Bond Offering.—Proposals will be received until 2 p. m. 
Jan. 24 by the Board of Directors for $88,000 irrigation 
bonds at not exceeding 6% interest. 


Authority, Act of General Assembly approved May 3 1905 and amend- 
ments. Denomination $500. Interest semi-annual. Maturity part 
rome from 11 to 20 years inclusive. Certified check for 2% of amount 

id, — to the district, is required. No bids for less than 95% of the 
face value of bonds will be received. Official circular states there is no 
litigation pending or threatened affecting these bonds, or the titles of the 
officers or the boundaries of the district; also that there has never been 
any default in the payment of principal or interest. 


Millburn Township School District (P. O. Millburn), N. J. 
—Bond Sale.—We have just been advised that $22,000 4% 
school bonds were awarded on Dec. 16 1909 to the Mutual 
Benefit Life Insurance Co. of Newark at par and interest. 


Denomination $1,000. Date Nov. 11909. Interest semi-annual. Ma- 
urity Nov. 1 1929. 


Miller City Village School District (P. O. Miller City), 
Putnam County, Ohio.— Bond Sale.—C. E. Denison & Co. of 
Cleveland purchased on Jan. 3 the $10,000 5% coupon school- 
building and furnishing bonds described in V. 89, p. 1687, 
at 105.1375 and accrued interest. The following proposals 
were received: 


C.E.Denison & Co.,Clev__$10,513 75|T. H. Saunders, Cleve___$10,433 00 
Tillotson &WolcottCo.,Clev 10,507 00| Hoehler & Cummings,Tol_ 10,327 50 
,» Scott & Co., Colum 10,470 00|Secur. S. B. & Tr. Co.,Tol. 10,307 50 
Hayden,Miller & Co.,Clev. 10,466 00| Weil, Roth & Co., Cin 0,151 20 
Citizens’ Safe Deposit & First Nat. Bank, Barnes- 
Trust Co., Toledo__ ~~. - 20;400 OG) WHEE 6.) 5 CG eck 10,101 00 
Maturity ae yearly on Jan. 1 from 1911 to 1916 inclusive and $500 each 
six months from July 1 1916 to Jan. 1 1923 inclusive. 


oy Independent School District (P. O. Mingus), Palo 
Pinto County, Tex.—Bond Sale.—The $8,500 5% 20-40-year 
(optional) bonds offered without success on Oct. 4 1909 
(V. 89, p. 126) have been sold at par and accrued interest to 
the State Permanent School Fund. On Jan. 6 the State 
Comptroller registered this issue. 

Minneapolis, Minn.—Bond Ojfering.—Propcsals will be 
received until 2 p. m. Feb. 10 by the Committee on Ways 
and Means of the City Council, at the office of Dan. C. Brown, 


City Comptroller, for $100,000 4% grade-school bonds. 


Date Jan.11910. Interest semi-annual. Maturity Jan.11940. Certi- 
fied check for 2% of bonds bid for, made payable to C. A. Bloomquist, City 
Treasurer, is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Morehead City, Cartaret County, No. Caro.—Bonds Not 
Sold.—No sale was made on Jan. 17 of the $20,000 5% 
30-year coupon water-works-system bonds described in 
V. 89, p. 1687. 


Morristown, Hamblen County, Tenn.—Bonds Voted.— 
An election held Jan. 15 resulted in favor of a proposition to 
issue $40,000 5% 30-year coupon sewer bonds. Interest in 
January and July. The bonds will mature in 1940. The 
vote was 195 “for” to 56 “against.” We are advised under 
date of Jan. 17 that the issue will be offered within the 
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Morton, Delaware County, Pa.—Bond Offering.—It is re- 

rted that le will be received until Jan. 25 by Irwin 
&. Benkert, Borough Secretary, for $3,500 5% improvement 
bonds. 


Denomination $500. Date Feb. 1 1910. Interest semi-annual. 


Mountain View (P. O. Knoxville), Knox County, Tenn.— 
Bonds Not Sold.—Up to Jan. 13 no satisfactory bid had yet 
been received for the $20,000 544% 30-year coupon street- 
improvement bonds mentioned in V. 89, p. 1555. 


Mt. Pleasant, Titus County, Tex.—Bonds Registered.— 
We are advised that on Jan. 11 the State Comptroller regis- 
tered $10,000 5% 1-40-year (serial) water-works bonds. 


Mount Vernon, Westchester County, N. Y.—Bonds Voted. 
—An election held Jan. 11, it is stated, resulted in favor of 
a proposition to issue $177,700 high-school and trade-school 
site bonds. 

New Bedford, Mass.—Temporary Loans Negotiated in 1909. 
—lIncluding the loans we have already reported in this 
Department, the city of New Bedford in the year 1909 
borrowed $875,000 in anticipation of taxes. The loans were 
negotiated as follows: : 
Maturity. 


Amount. Discount. Maturity. Amount. Discount. 

$100,000 3.21% Nov. 1 1909} $100,000 2.75% Nov. 5 1909 
50,000 3.50% Nov. 1 1909| 100,000 3.00% Nov. 10 1909 
50,000 3.50% Nov. 1 1909} 200,000 2.90% Nov. 23 1909 
100,000 3.25% Nov. 1 1909 50,000 5.00% Apr. 1 1910 
100,000 3.15% Nov. 3 1909| 25,000 4.50% June 1 1910 


Bond Sale.—An issue of $100,000 344% school bonds, bids 
for which were rejected on June 22 1909, was sold on Jan. 1 
1910 to William W. Crapo at par. The bonds are dated 
Jan. 1 1910. 


Newburg Heights (P. O. Cleveland), Ohio.— Bonds Not 
Sold.—Owing to the discovery of an error in the offering of 
the $5,000 5% Independence Road improvement bonds 
described in V. 88, p. 1687, all proposals received on Jan. 17 
were returned to the bidders. 


Newburyport, Mass.—Temporary Loan.—This city on 
Jan. 10 negotiated a loan of $25,000 with F. S. Moseley & 
Co. of Boston at 3.98% discount and $1 25 premium. 
Maturity Oct. 10 1910. 


New Brighton, Beaver County, Pa.—Bond Sale.—The 
$20,000 444% improvement bonds offered on Jan. 17 and 
described in V. 90, p. 126, have been bought by N. W. Harris 
& Co. of New York City at 103.094—a basis of about 4.239%. 
Maturity $1,000 yearly on Sept. 1 from 1916 to 1935 inclusive. 

New Castle Independent School District (P. O. New Cas- 
tle), Young County, Tex.—Bond Sale.—We are advised that 
$11,000 5% coupon school-building and equipment bonds 
were recently disposed of to the State Permanent School 
Fund at par and accrued interest. They were registered 
by the State Comptroller on Jan. 6. Maturity Sept. 1 1949, 
subject to call after Sept. 1 1929. These bonds were offered 
on Nov. 15 1909 (V. 89, p. 1101), but no sale was made on 
that day. 


New London School District (P. O. New London), Henry 
County, Iowa.—Bond Sale—The $16,000 4% high-school- 
building bonds voted (V. 89, p. 1687) on Nov. 29 1909 were 
sold recently to local investors at par. 

Denomination $100 and $500. Date May 11910. Interest semi-annual. 

Niles, Trumbull County, Ohio.—Bond Sale.—On Jan. 6 
Seasongood & Mayer of Cincinnati purchased the $1,500 5% 
water-main-extension bonds mentioned in V. 89, p. 1441, 
at 103.05—a basis of about 4.48%. 


Denomination $300. Date Dec. 1 1909. Interest semi-annual. Ma- 
turity $300 yearly on Dec. 1 from 1914 to 1918 inclusive. 


Niles, Runnels County, Tex.— Description of Bonds.—The 
City Secretary and Treasurer advises us that the $20,000 
water-works bonds voted on Nov. 16 1909 (V. 89, p. 1441) 
carry semi-annual interest at the rate of 5%. Denomination 
$1,000. Date Jan. 11910. Maturity Jan. 1 1950, subject 
to call after Jan. 11930. No date has been fixed for the sale 
of the bonds. 

Northampton, Mass.—Loan Authorized.—It is stated that 
the Finance Committee has been authorized to borrow 
$200,000 in anticipation of taxes. 

North Dakota.—Bonds Purchased by State in December .— 
The following 4% bonds, aggregating $88,650, were pur- 
chased at par during December 1909 with Permanent 
Educational Funds of the State: 


Place Issuing Bonds— Amount. Purpose. Date. Maturity. 
Ambulance Butte Sch. Dist., 

Morton Co-.------~.-.---- $1,500 Building Nov. 15 1909 Nov. 15 1919 
Dickinson 8.D.No.1, Stark Co_30,000 Building Nov. 15 1909 Nov. 15 1929 
Foster 5.D.No.2, Logan Co--. 600 Building Nov. 15 1909 Nov. 15 1919 


aGilstrap School District No.6. 1,136 Refunding July 1 1909 July 1 1919 
Grand Forks (City) Park Dist .10,000 Park Imp. Oct. 15 1909 Oct. 15 1929 


Hettinger 8. D., AdamsCo--.. 5,500 Building Nov. 15 1909 Nov. 15 1919 
Kansas City S.D., AdamsCo_. 1,900 Building Oct. 15 1909 Oct. 15 1929 
Mandan Spec.S.D., Morton Co.15,000 Bldg.& Funding Nov. 15 1909 Nov. 15 1929 
Marmarth 8. D., BillingsCo__. 8,000 Building Oct. 15 1909 Oct. 15 1929 
aNorth Lemmon 8. D. No. 4-- 1,233 Refunding July 1 1909 July 1 1919 
aOrange School Dist. No.8 .-- 1,347 Refunding July 1 1909 July 1 1919 
Oshkosh 8. D., Wells Co_.-..-- 5,000 Funding Nov. 15 1909 Nov. 15 1929 
aParanto School Dist. No.5... 1,019 Refunding July 1 1909 July 1 1919 
Scotia S. D., Bottineau Co...- 1,500 Building Nov. 15 1909 Nov. 15 1919 
aSpring Butte S. D. No. 17_--- 1,277 Refunding July 1 1909 July 1 1919 
aStowers School Dist. No.1... 1,488 Refunding July 1 1909 July 1 1919 
Ward Co. 8S. D. No. 130_----- 800 Building Nov. 15 1909 Nov. 15 1919 
Wild Rose S. D., Dunn Co.--- 1,350 Building Oct. 15 1909 Oct. 15 1929 





a Issued to refund $7,500 bonds put out by District No. 1 originally comprising 
these districts into which the same was later divided. 


Norwalk, Ohio.— Bond Sale.—Street bonds aggregating 
$30,023 77 were recently disposed of to the Citizens’ Banking 
Co. of Norwalk. 





— —<—— 


Nottingham, Ouyahoga County, Ohio.—Bond Offering. — 
Proposals will be received until 12 m. Jan. 24 by Ralph G. 
Miller, Village Clerk, for the following 5% bonds: 
$11,453 40 street-improvement (assessment) bonds. Denomination $500, 

except one bond of $453 40. Date Dec. 15 1909. Maturity 
$953 40 on July 1 1911, $1,000 yearly from 1912 to 1917 in- 
clusive and $1,500 yearly from 1918 to 1920 inclusive. 

1,000 00 street-improvement (vil ahs ortion) bonds. Denomination 

$500. Date Nov. 15 1909. aturity $500 on Jan. 15 in each 
of the years 1913 and 1914. 

Interest semi-annual. Certified check for 5% of bonds bid for, payable 
to the Village Treasurer, is required. Purchaser to pay accrued interest. 

Oakley (P. O. Cincinnati), Ohio.—Bond O/fering.—Pro- 

osals will be received until 12 m. Feb. 8 by Oscar Kosche, 
illage Clerk, for $1,086 74 5% Webster Avenue sewer- 
construction assessment bonds. 

Authority, Section 95, Municipal Code of 1902. Denomination $108 67 
Date Sept. 10 1909. Interest annual. Maturity $108 67 yearly from 
1910 to 1919 inclusive. Certified check for 5% of amount of bonds bid for 

as to the Village Treasurer, is required. Purchaser to pay accrued 
nterest. 

In addition to the above, proposals will also be received 
until 12 m. Feb. 15 by Oscar Kosche, Village Clerk, for 
$3,306 65 5% Gilmore Avenue improvement assessment 
bonds. 


Authority Section 95, Municipal Code of 1902. Denomination $330 67. 
Date Dec. 201909. Interestannual. Maturity $330 67 yearly on Dec. 20 
from 1910 to 1919 inclusive. Certified check for 5% of bonds bid for, 

— to the Village Treasurer, is required. Purchaser to pay accrued 
nterest. 


Old River Drainage District No. 1 (P. O. Stilson), Liberty 
County, Tex.—Bond Ojjfering.—Proposals are asked by I. B. 
Simmons, County Judge, for $85,000 5% coupon drainage- 
improvement bonds. 

Authority Chapter 40, Act of 1907, as amended by Acts of 1909. De- 
nomination $1,000. Date Sept. 1 1909. Interest semi-annually at the 
County Treasurer’s office, Liberty County Bank in Liberty, or at the 
Chase National Bank in New York City. reek te $10,000 in 1919, 
$15,000 in each of the years 1924 and 1929, $20,000 in 1934 and $25,000 
in 1939. This district has no bonded or floating debt at present. Assessed 
valuation 1909, $450,195. 


Omaha, Neb.—Bond Sale——On Jan. 20 the $179,000 
414% coupon improvement bonds described in V. 90, p. 181, 
were sold to Blodget, Merritt & Co. of Boston at 100.58. 
Maturity part yearly from 1912 to 1919 inclusive. 


Orange County Common School District No. 14, Tex.— 
Bond Sale.—The $7,000 5% 10-40-year (optional) bonds 
registered by the State Comptroller on Dec. 27 1909 (V. 90, 
p. 127) have been disposed of to funds of Orange County at 
par. 


Orrville, Wayne County, Ohio.—Bond Ojfering.—Propos- 
als will be received until 12 m. March 14 by the Village Clerk 
for $5,300 5% coupon South Walnut St. improvement 
assessment bonds. 

Authority Section 100 gage se Code and Section 2835 Revised 
Statutes. Denomination $530. ate April 11910. Interest annually at 
the Village Clerk’s office. Maturity $530 yearly on April 1 from 1911 to 
1920 inclusive. Bonds are exempt from taxation and will be deiivered 
within ten — from the time of award. Certified check for 5% of bonds 
bid for, payable to the Village Treasurer, is req Purchaser to pay 
accrued interest. 

Palisade Irrigation District (P. O. Clifton), Mesa County, 
Colo.—Bond Ojfering.—Further details are at hand relative 
to the offering on Jan. 24 of the $88,000 coupon dam-building 
bonds mentioned in V. 90, .. 127. Proposals will be received 
until 2 p. m. on that day by O. W. Jaynes, Secretary. 

Denomination $500. Interest (rate not to exceed 6%) June 1 and Dec. 1 
at the County Treasurer’s office. Maturity part yearly from 11 to 20 years. 
Certified check for 2% of bid, payable to the Secretary, is required. 

Palm Beach County (P. O. West Palm Beach), Fla.— 
Bond Offering .—Proposals will be received until 12 m. Feb. 10 
by the Board of County Commissioners, F. E. Fenno,Clerk, 


for the $200,000 414% road and bridge bonds voted (V. 89, | 


p. 1688) on Dec. 14 1909. Maturity 30 years. 


Paris, Tex.—Bonds Proposed.—Reports state that the 
Mayor has petitioned the City Council to authorize the issu- 
ance of $50,000 paving and $25,000 water-system bonds. 


Pasadena, Cal.— Water Bond Election.—It is reported that 
an election has been called for Jan. 26 to vote on the issuance 
of $1,200,000 municipal-water-system bonds. In V. 89, 
p. 944, we mentioned the fact that the Special Water Com- 
mittee was investigating the properties of the Lake Vineyard 
Land & Water Co. and the Pasadena Land & Water Co. with 
the view to calling an election for the purchase of the same. 


Perris Union High School District, Riverside County, Cal. 
—Bonds Voted.—The election held Jan. 8 resulted in favor 
of the proposition to issue the $25,000 5% high-school- 
building bonds mentioned in V. 89, p. 1689. The vote was 
87 ‘for’ to none “against.” 


Denomination $1,000. Interestsemi-annual. Maturity one bond yearly 
beginning two years from date. 


Philadelphia, Neshoba County, Miss.—Bonds Dejeated.— 
The election held Jan. 4 resulted in the defeat of the pro- 
position to issue the $40,000 water and sewer bonds mentioned 
in V. 90, p. 64. 


Picacho School District, Imperial County, Cal.—Bond 
Ojjering.—Bids will be received until Feb. 7 for the $2,000 
bonds offered but not sold on Jan. 4. 


Pittsburgh, Pa.—Bonds Authorized.—Ordinances provid- 
ing for the issuance of $3,420,000 of the $6,775,000 bonds 
voted Nov. 2 1909 (V. 89, p. 1238) were finally passed by 
Select Councils on Jan. 17 and signed by the Mayor on Jan. 
19. The proceeds of the $3,420,000 bonds will be used for 
the following purposes: 

$1,200,000 for the erection of a new pumping station at the filtration 
plant, purchasing additional pumps and extending the water supply 
$1,080,000 for the re-grading and reconstruction of streets; $450,000 for 
parks and playgrounds; $360,000 for the reconstruction of sewers; $240,- 


000 for a tuberculosis sanitarium; and $90,000 for garbage and rubbish 
incineration. 
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Pittsfield, Berkshire County, Mass.—Bond Sale.—Blake 
Bros. & Co. of Boston, offering 103.17 and accrued interest, 
were the successful bidders on Jan. 18 for the following 4% 
coupon bonds described in V. 90, p. 181: 


$33,000 water bonds. Maturity $5,000 yearly on Nov. 1 from 1910 to 
1915 inclusive and $3,000 in 1916. 

100,000 water bonds. Maturity $5,000 yearly on Nov. 1 from 1913 to 
1932 inclusive. 

142,000 school bonds. Maturity $10,000 yearly on Dec. 1 from 1910 to 
1923 inclusive and $2,000 in 1924. 


The following bids were also received: 


Estabrook & Co., Boston....103.07| Blodget, Merritt & Co., Bos..102.44 
Adams & Co., Boston._-..-.-.- 103.04) E. M. Farnsworth & Co.,Bos_*104.86 
Merrill, Oldham & Co., Bos. ..102.52 


* For the $100,000 water bonds only. 


Pleasanton, Alameda County, Cal.—Bond Election Pro- 
posed.—This city is considering the advisability of voting 
on the question of issuing $40,000 bonds. Up to Jan. 4 
no date had been set for the election. 


Pocahontas, Pocahontas County, Iowa.—Bonds Voted.— 
The issuance of $14,000 bonds was authorized by a vote of 
93 to 60 at an election held Dec. 7 1909. 


Pontotoc County (P. O. Ada), Okla.—Bond Sale.—This 
county, we are advised under date of Jan. 15, has sold $18,- 
000 bonds. 


Portland School District No. 1 (P. O. Portland), Multno- 
mah County, Ore.—Bond Election mis ay ng nae of 
the reports that this district proposed to issue bonds, the 
Clerk informs us under date of Jan. 7 that “‘the matter has 
been recommended to the district by the Board of Directors 
and a special election has been requested by the required 
number of legal school voters,’”’ but that nothing further has 
yet been done. 


Portsmouth, Scioto County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m. Feb. 15 by Wm. N. Gable- 
man, City Auditor, for $9,000 4% coupon fire-department- 
building and equipment bonds. 


Denomination $500. Date Feb. 11910. Interest semi-annually at the 
City Treasurer’s office. Maturity $3,000 on Feb. 1 in each of the years 
1914, 1915 and 1916. Certified check for 2% of bonds bid for, payable to 
the City Auditor, is required. 


Quincy, Mass.—Temporary Loan.—A loan of $50,000, due 
Nov. 21 1910, was negotiated on Jan. 20, it is stated, with 
C. D. Parker at 3.79% discount and a premium of 12 cents. 


Randolph School District, Orange County, Cal.—Bond 
Election.—According to reports a proposition to issue $6,000 
bonds will be submitted to a vote of the people on Jan. 29. 


Rainier, Ore.— Bond Ojfering.—Reports state that propos- 
als will be received until 8 p. m. Jan. 24 by J. B. E. Bourne, 
Clerk of the Common Council, for $5,600 6% street-improve- 
ment and sewer bonds. 


Denominations $100, $200 and $500. Date Feb. 1 1910. Interest 
semi-annually at the City Treasurer's office. Maturity Feb. 1 1920, sub- 
Lee call after Feb. 1 1911. Certified check for 5% of bonds bid for is 
req ‘ 


Randolph County (P. O. Huntsville), Mo.—Bond Sale.— 
On Jan. 10 the $25,000 5% 7-year coupon jail-construction 
bonds described in V. 89, p. 1557, were disposed of to Whit- 
aker & Co. of St. Louis at 104.504 and accrued interest—a 
basis of about 4.25%. There were 21 other bidders. Total 
debt, this issue. Assessed valuation for 1907, $10,144,857. 


Ravenden Springs Special School District (P. O. Raven- 
den Springs), Randolp County, Ark.—Bonds Authorized.—. 
This district has authorized the issuance of $5,000 6% school- 
house-building bonds. 


Denomination $500. Interest Pater in Ravenden ge Maturity 
$500 yearly on Jan. 1 from 1912 to 1921 inclusive. The trict has no 
debt at present. 


Ridgway Township (P. O. Ridgway), Gallatin County, Ill. 
—Bond Sale.—The Gallatin County Bank of Ridgway pur- 
chased on Dec. 28 1909 $6,000 5% hard-road-construction 
bonds at par. 


Denomination $3,000. Date Nov. 11909. Interest June 1. Maturity 
$3,000 on June 1 in each of the years 1911 and 1912. 


Riverside, Riverside County, Cal.—Bond Ojjering.—Pro- 

poe will be received until 9:15 a. m. Feb. 8 by N. A. 

acobs, City Clerk, for $115,000 434% city-hall-construction 
and fire-protection bonds mentioned in V. 89, p. 1688. 


Denomination $500. Date Dec. 11909. Interest semi-annually at the 
City Treasurer's office. Maturity $5,000 yearly on Dec. 1 from 1910 to 
1932 inclusive. Certified check on a Los Angeles or Riverside bank for 
2% of the bonds bid for, payable to the City Clerk, is required. Bids must 
be made upon blanks furnished by the City Clerk. Purchaser to pay 
accrued interest. : 

Rochester, N. Y.— Noite Sale.—On Jan. 20 $200,000 water- 
works notes were disposed of to Goldman, Sachs & Co. of 
New York City at 4.15% interest and $5 premium. The 
other bidders were: 


Bond & Goodwin, New York..__.-_-_- 4%% interest and pe premium 


CT BS. 8 OS ae ae ee 4% % interest 

eS ow ooo kk nk ote deeoe 4%% interest 
First Trust & Savings Bank, Chicago..._......---------- 4% interest 
SOR TR i i conn mandiscocaed 4%% interest 
. G.. SAORI, BS 6 a oho as 26 Ack co hc ce cw ncccen 5% interest 


Note O at A Mar will be received until 2 p. m. 
Jan. 28 by Chas.’F. Pond, City Comptroller, for $549,000 
water-works-improvement notes. They will be payable six 
months from Feb. 1 1910 at the Union Trust &o in New 
York City. Bidder to designate denomination of notes and 
rate of interest desired. 


Rocky Ford, Otero County, Col.—Bond Sale.—An issue 


net » sae: 6% 10-15-year (optional) coupon bonds has been 
sold. 


Denomination $1,000. Date Jan. 1 1910. Interest semi-annually at 
the office of Kountze Bros. in New York City. 





St. Bernard (P. O. Oincinnati), Ohio.— Bond Offering.— 
Proposals will be received until 12 m. Jan. 29 by George 
Schroeder, Village Clerk, for $9,210 5% coupon Murray 
Road improvement assessment bonds. Authority, Section 
95, Municipal Code. Denomination $921. Date Nov. 26 
1909. Interest annually at the Citizens’ Bank of St. Ber- 
nard. Maturity $921 yearly on Nov. 26 from 1910 to 1919 
inclusive. Bonds are free from all taxes. Purchaser to 
pay accrued interest. The amount of bonds to be sold is 
subject to reduction by any cash payments of assessments 
received prior to the date of sale. 


St. Lucie County (P. O. Fort Pierce), Fla.—Bond Offering. 
—Proposals will be received until 12 m. Feb. 7 by the Board 
of County Commissioners, J. E. Fultz, Clerk, for the $200,- 
000 5% gold coupon road bonds mentioned in V. 90, p. 63. 


Authority, vote of 234 ‘‘for’’ to 152 ‘‘against’’ at election held Dec. 1 1909, 
also an Act of the State Legislature approved May 26 1909. Denomina- 
tion $100 to $1,000, to suit purchaser. Date Feb. 71910. Interest semi- 
annually at Port Pierce. aturity on Feb. 7 as follows: $20,000 in 1920, 
$30,000 in 1925, $40,000 in 1930, $50,000 in 1935 and $60,000 in 1940. 
Official circular states that there is no litigation or controversy, pending or 
threatened, concerning the validity of these bonds. 


Salt Lake City School District (P. O. Salt Lake City), 
Utah.—Bond Election.—A proposition to issue $700,000 4% 
20-year bonds will be submitted to a vote of the people on 
Jan. 29. This election will take the place of one which was 
to have been held Jan. 8 to vote on the question of issuing 
the $500,000 school-building bonds mentioned in V. 89, 
p. 1371. 


Sandstone Independent School District No. 5 (P. 0. Sand- 
stone), Pine County, Minn.—Bonds Voted.—The election 
held Jan. 10 resulted in a vote of 127 to 9 in favor of the 
proposition to issue the $26,000 4% school-building and fur- 
nishing bonds mentioned in V. 90, p. 127. It is expected to 
sell these securities to the State of Minnesota. 


Sandusky, Ohio.— Bond Sale.—On Jan. 17 the $4,000 4% 
coupon Warren Street sewer-assessment bonds described in 
V. 89, p. 1688, were sold to the Third National Exchange 
Bank of Sandusky at 100.125. Maturity $1,500 in each of 
the years 1910 and 1911 and $1,000 in 1912. 

Bonds Not Sold.—No disposal was made of the $500 4% 
lateral-sewer coupon assessment bonds also offered on Jan. 17. 


Sanford, Orange County, Fla.—Bond Ojjering.—Proposals 
will be received until 12 m. March 8 for $80,000 street-paving 
$20,000 school and $20,000 refunding 6% coupon bonds. 

Denomination $1,000. Date Jan. 1 1910. Interest semi-annually at 
the National Park Bank in New York City. Maturity 20 years. . 
Higgins, S. O. Chase and Geo. H. Fernald are the bond trustees. Bonded 
debt, including these issues, $165,000. Floating debt, $44,272. Assessed 
valuation, $1,838,697. 

San Francisco, Cal.—Result of Water Bond Election.— 
Returns from the water bond election held in this city on 
Jan. 14 show that a favorable vote was cast on the proposi- 
tion to issue $45,000,000 bends for the construction of a 
municipal water system with source at Lake Eleanor in the 
Sierra Nevada Mountains. The alternate proposition to 
issue $35,000,000 bonds for the purchase of the system of the 
Spring Valley Water Co. failed to receive the necessary two- 
thirds majority. The vote is reported as follows: 


Proposition No. 1.—To issue $45,000,000 bonds for the construction of a 
municipal water system. ‘‘For,"’ 32,876; ‘‘against,’’ 1,607. Necessary 
to abe Bg 


Proposition No. 2.—To issue $35,000,000 bonds for the purchase of the 
—— of the Spring Valley Water Co. ‘For,’ 22,059; ‘“against,”’ 11,724. 
ecessary to carry, 23,293. See V. 90, p. 64. 

San Jacinto High School District (P. O. San Jacinto), 
Riverside County, Cal.— Bonds Voted.—The election held 
Jan. 11 resulted in favor of the _———— to issue the $25,- 
000 5% high-school-building and equipping bonds mentioned 
in V. 90, p. 127. Maturity part yearly after 10 years. The 
vote was 40 “‘for” to 6 “against.” 


Sarpy County School District No. 37, Neb.— Bond Sale.— 
An issue of $3,000 414% bonds was sold on Dec. 8 1909 to the 
State Permanent School Fund at par. 

Date yo 11909. Interest annually at the County Treasurer’s office. 
Maturity Sept. 1 1923, subject to call after Sept. 1 1920. 

Scurry County Common School District No. 13, Tex.— 
Bond Sale.—This district has accepted a bid of par and ac- 
crued interest , submitted by the State Permanent School 
Fund, for $5,000 5% 5-40-year (optional) bonds, registered 
on Jan. 6 by the State Comptroller. 


Seattle School District No. 1, King County, Wash.—Bond 
Offering.—Proposals will be received until 11 a. m. Feb. 1 
by Matt H. Gormley, County Treasurer (P. O. Seattle), for 
$500,000 coupon bonds at not exceeding 6% interest. 

Denomination $1,000. Date March 1 1910. nterest semi-annually at 
the State fiscal agency in New York City or at the County Treasurer's 
office, at option of purchaser. Maturity $25 000 yearly from 1911 to 1930 
inclusive. Certified check for 1% of bonds bid for, payable to the County 
Treasurer, is required. Purchaser to pay accrued interest. Bids are 
requested as follows First, the entire issue to be delivered March 1; and 
second, $200,000 on March 1 and $100,000 on May 1, July 1 and Sept. 1, 
deliveries to be in numerical order. 


Shadyside Special School District (P. O. Shadyside), Bel- 
mont County, Ohio.—Bond Sale.—The $10,000 5% coupon 
funding bonds described in V. 90, p. 128, were awarded on 
Jan. 10 to the First National Bank of Bellaire at 101.51 and 
accrued interest. The following bids were also received: 


New First Nat. Bk., Colum__$10,148| First Nat. Bk., Barnesville__$10,101 
First Nat. Bank, Cleveland_. 10,136| Farmers’ & Merchants’ Nat. 
Tillotson & Wolcott Co., Clev. 10,133 Bank, Bellaire........-..- 10,010 


Weil, Roth & Co., Cincin_._. 10,126| Barto Scott & Co., Colum... 10,007 
Sec. Sav. Bk.&Tr.Co., Toledo 10,112) W. R. Todd & Co., Cincin... 10,000 
Maturity $5,000 on Jan. 15 in 1912 and in 1913. 
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South Myton Bench Irrigation District (P. O. Myton), 
Wasatch County, Utah.—Bonds Not to Be Re-Ojfered at 
Present.—We are advised that the $100,000 coupon irriga- 
tion bonds offered without success on Aug. 19 1909 (V. 89, 
p. 1026), ‘‘will probably not be placed on sale again before 
some time in 1911.”’ 


South Omaha School District (P. O. South Omaha), 
Douglas County , Neb.— Bond Sale.—Fourteen bids were sub- 
mitted for an issue of $60,000 5% 20-year school-building 
and site-purchase bonds, offered on Jan. 17. The two 
highest of these were the Thos. J. Bolger Co. of Chicago, 
who offered $63,630, and Woodin, McNear & Moore of Chi- 
cago, who bid $63,468 75. These bonds were voted (V.. 89, 
p. 1557) on Nov. 2 1909. 


Sparta, Tenn.— Description of Bonds.—The $30,000 rail- 
road-aid bonds voted on Dec. 31 1909 (V. 90, p. 128), carry 
5% interest and mature in 20 years. We are advised that 
they will be delivered to the railroad company. 


Spottsylvania County (P. O. Spottsylvania), Va.—Bond 
Offering.—At 12 m. on March 7 this county will sell at auction 
$20,000 Courtland District and $20,000 Chancelor District 
414% coupon highway-improvement bonds. 


Denomination $100 and $500. Interest annually at the County Treas- 
urer’s office. Maturity 30 years, subject to call after March 7 1915. 
T. A. Harris is Clerk. 


Spring Creek Drainage District (P. O. Joliet), Will 
County, Tll.— Price Paid for Bonds.—We are informed that 
the $21,530 70 6% improvement bonds disposed of on Jan. 


3 to local investors brought 100.25. See V. 90, p. 182. 
Denominations $100 and $500. Date Jan. 3 1910. Interest annually 
onAug.3. Maturity one-tenth yearly on Aug. 3 from 1910 to 1919 inclusive 


Steubenville, Jefferson County, Ohio.— Bond Sale.—The 
$1,050 5% 5-year Railroad Ave. bonds, dated Dec. 1 1909, 
offered on Jan. 12 and described in V. 89, p. 1689, were 
awarded to the Cleveland Trust Co. at 104.25 and accrued 
interest. Following are the bids received: 


Cleveland Trust Co., Cleve_$1,094 63! Ohio Sav. & Trust Co., Tol_ $1,068 00 
Nat. Ex. Bk., Steubenville. 1,085 00/} Union Dep. Bk., Steubenv.. 1,050 00 
Weil, Roth & Co., Cin___. 1,073 00 


Bonds Not Sold.—The $12,500 5% 2-1l-year (optional) 
La Belle View Boulevard bonds also offered on Jan. 12 (V. 89, 
p. 1689) were not sold. Date Sept. 1 1909. 





Stonewall County (P. O. Aspermont), Tex.—Bonds I[s- 
sued.— We are informed under date of Jan. 13 that the $30,- 
000 4% road and bridge bonds voted in Oct. 1909 (V. 89, 
p. 1103) have been issued and are now in the hands of the 
Attorney-General awaiting his approval. 

Bond Election.—Propositions to issue 5% court-house and 
jail bonds will be voted upon Feb. 5. These securities, if 
authorized, will take the place of the $50,000 court-house 
and jail bonds voted (V. 89, p. 1103) in Oct. 1909. The 
Attorney-General would not approve the issue, it having been 
voted on as one proposition, while the proceeds were for two 
separate purposes. 


Superior, Wis.—Bond Sale.—On Jan. 15 the $100,000 
444% 20-year gold coupon high-school-building bonds de- 
scribed in V. 90, p. 128, were awarded to the Security Trust 
Co. of St. Paul at 100.6105 and accrued interest. Bids 
were also received from Farson, Son & Co., the Thos. J. 
Bolger Co. and the Farwell Trust Co., all of Chicago, the 
Minnesota Loan & Trust Co. of Minneapolis and the Com- 
mercial investment Co. of Duluth. 


Temple, Bell County, Tex.—Bond Election.—An election 
will be held Feb. 10, it is stated, to vote upon a proposition 
to issue $100,000 high-school bonds. 


Terrell, Kaufman County, Tex.—Bond Sale.—Arrange- 
ments have been made with the State School Fund for the 
sale of the $10,000 5% 10-40-year (optional) electric-light 
and water-works-improvement bonds voted (V. 89, p. 1498) 
on Nov. 23 1909. e are informed that the bonds will be 
issued as ‘‘soon as the printers can get them ready.”’ 


Toledo, Ohio.— Bonds Authorized.—The City Council has 
passed ordinances providing for the issuance of the following 
5% coupon street-improvement assessment bonds: 


$4,317 17 Caledonia St. bonds. Denomination $450, except one bond of 
$267 17. Date Nov. 28 1909. Maturity $267 17 on March 28 
1911 and $450 each six months from Sept. 28 1911 to Sept. 28 
1915 inclusve. 


3,778 48 Craig St. bonds. Denomination $390, except one bond of 
$268 48. Date Nov. 25 1909. Maturity $268 on March 25 
1911 and $390 each six months from Sept. 25 1911 to Sept. 25 


1915 inclusive. 

2,942 90 Hawley St. bonds. Denomination $300, except one bond of 
$242 90. Date Nov. 15 1909. Maturity $242 90 on March 15 
1911 and $300 each six months from Sept. 15 1911 to Sept. 15 
1915 inclusive. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$ 100.000 
CITY OF MINNEAPOLIS 
BONDS 


$45,000 
Union Free School Dist. No. I, 


$18.000 
TOWN OF HUNTINGTON, 
‘Suffolk County, N. Y. 





Sealed bids will be received by the Committee 
on Ways and Means of the City Council of Minne- 
spew. Minnesota, at the office of the undersigned, 
THURSDAY, FEB. 10, 1910, AT 2 O’CLOCK 
P. M., for the whole or any part of One Hundred 
Thousand ($100,000 00) Dollars of Grade School 
yoo dated January 1, 1910, and payable Jan. 1. 
Bonds to bear interest at the rate of four 
(4) per cent per annum, payable July ist and 
January ist. 

The right to reject any or all bids is reserved. 

A certified check for two (2) per cent of the 
par value of bonds bid for, made to C. A. Bloom- 
quist, City Treasurer, must accompany each bid. 

Pamphlet containing full particulars will be 
mailed upon MTT 

DAN C. BROWN, City Comptroller, 
Minneapolis, Minn. 


$40,000 
Citv of Martinsburg, West V rginia 


Five per cent Thirty-four Year Muni- 
cipal Bonds for Extension of Present 
System of Water Works. Bonds 
Redeemable after Twenty Years 


The Commissioners of the Water Works Ex- 
tension Fund will accept bids, either for a whole 
or for a ek of the issue up to twelve o'clock 
noon on February 7th, 1910, at which time the 
bids will be closed. Payment of principal and 
interest provided for by a special bond levy, au- 
thorized to be leved each year until the bonds are 
fully liquidated. The proceeds from the sale of 
the bonds will be used to extend the present sys- 
tem of water works to new territory recentl 
added to the city. For circulars address P. Ww. 
Leiter, Recorder, Martinsburg, W. Va. 

F. S. EMMERT, Chairman, 
E. R. SIGLER, 
G. W. McKOWN, 
Commissioners of the Water Works 
Extension Fund. 











THE AMERICAN MFG CO. 
MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, - New Yort 





Town of Hamburg, Erie Co., N. Y. 


4% BONDS 


Notice is hereby given that the Board of Edu- 
cation of Union Free School District No. 1 of the 
Town of Hamburg, County of Erie, New York, 
will receive sealed proposals at the office of the 
Clerk, A. L. Stratemeier, 8 Bank of Hamburg 
Bidg., yore Eg N. Y., until 7 o’clock p. m. on 
the 7th day of February 1910 for the purchase of 
30 bonds of said district of the denomination of 
Fifteen Hundred ($1,500) Dollars each, numbered 
from 1 to 30 inclusive, the first of said bonds to 
fall due one year from the date thereof and a bond 
each year thereafter until all of said bonds are 
paid. Said bonds to bear interest at the rate of 
4 per centum per annum, payable annually on 
Jan. ist of each year at the Hanover National 
Bank of New York City to the holder thereof in 
gold. Said bonds will not be sold below par and 
will be dated January ist 1910. 

Bidders will be required to deposit with their 
bids in cash, by certified check or by bank draft, 
2 per centum of the amount of such bonds and 
pay the balance with accrued interest when such 

nds are delivered. The Board reserves the 
right to reject any and all bids. 

Dated January 18th 1910 at Hamburg, N. Y. 

SMITH F. COLVIN, 

President of the Board of Education of Union 
Free School Dist. No. 1 of the Town of 
Hamburg, N. Y. 

A. L. STRATEMEIER, 

Clerk of the Board of Education of Union 

Free School Dist. No. 1 of the Town of 


Hamburg, N. Y. 








HUNT, SALTONSTALL & CO., 


Members New Yerk Steck Exchange 


Investment Securities 


60 STATE STREET 
BOSTON 





BLACKSTAFF & CO. 


INVESTMENTS 


1332 Walnut Street 
PHILADELPHIA 


ROAD IMPROVEMENT BONDS . 


Sealed proposals for an issue of $18,000 of road 
improvement bonds of the Town of Hunti n, 
County of Suffolk and State of New York, will be 
received by the vo and Town Board of 
that Town until Janua 27th, 1910, at two 
o'clock in the afternoon of that day. 

These bonds are issued in accordance with a 
resolution of the Board of Supervisors of the 
County of Suffolk, adopted by said Board on the 
15th day of December, 1909, in pursuance of au- 
thority conferred by Section 142 of the Highway 
Law of the State of New York, and will be issued 
in a series of eighteen bonds of the denomination of 
$1,000, each bearing date March ist, 1910, bearing 
interest at 5% per annum, —— semli-annuall 
on the first days of September and March in ea 
year. 

Numbers one (1) and two (2) payable March Ist, 
1911, and a like number in consecutive order in 
each year thereafter until the indebtedness is fully 
paid. Principal and interest payable at the office 
of the Supervisor of the Town of Huntington, 
Suffolk County, N. Y. 

Each bid must be accompanied by a certified 
check for the sum of $500, payable to the order 
of the Supervisor of the Town of Huntington, 
Suffolk County, New York, to be forfeited by the 
successful bidder if he fails to complete his con- 
tract. Checks of unsuccessful bidders will be re- 
turned to them. The town reserves the right to 
reject any and all bids and the bonds are to be 
delivered at the office of the Supervisor of said 
Town on March ist, 1910. 

Proposals to be endorsed on the outside ‘“‘Town 
of Huntington Road Improvement Bonds”’ and 
to be addressed to ‘“‘Edward S. Ireland, Super- 
visor, Huntington, Suffolk County, N. Y.” 

Dated Huntington, N. Y., gennery 10th, 1910. 

EDWARD S. IRELAND, Supervisor. 

STANTON E. SAMMIS, Town Cierk. 








PERRY, COFFIN & BURR 


Investment Bonds 
60 State Street, Boston 





BSTABLISHED 1886 


H. C. Speer & Sons Co. 


First Nat, Bank Bldg., Chiecage 





UST OF SPECIALTIES ON REQUEST 


CITY, COUNTY BO ND S 


AND SCHOOL 
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2,951 47 eamewoos Ave. bonds. Denomination $300 ex rr one bond of 
$251 47. Date Nov. 30 1909. Maturity $251 47 on March 30 
tte and $300 each six months from Sept. 30 1911 to Sept. 30 


1915 inclusive. 
. Denomination $275, except one bond of 
458. Date Dec. 6 1909. Maturity $204 58 on*+ March ; 
1911 and $275 each six months from Sept. 6 1911 to Sept. 6 


1915 inclusive. 
3,909 54 Woodruff Ave. No. 10 bonds. Denomination $400 except one 
Maturity $309 54 on 


bond of $309 54. Date Nov. 30 1909. 

March 30 1911 and $400 each six months from Sept. 30 1911 to 

Sept. 30 1915 inclusive. 
Interest semi-annually at the Northern National Bank of Toledo. 
Toronto, Jefferson County, Ohio.—Bond Ojfering.—Pro- 
osals will be received until 12 m. Jan. 25 by D. O. Ault, 


illage Clerk, for $8,000 4% refunding bonds. 

Authority, Section 2701, Revised Statutes. Denomination $1,000. 
Date Jan. 1 1910. Interest semi-annual. Maturity 20 years. Certified 
check for 3% of bonds bid for, payable to the Village Treasurer, is re- 
quired. Purchaser to pay accrued interest. 


Trafford City, Westmoreland County, Pa.—Description 
of Bonds.—We are advised that the $10,000 5% school bonds 
awarded on Jan.3 to J.S.&W.S. Kuhn Inc. of Pittsburgh 
‘(V. 90, p. 129) are dated Jan. 1 1910. 


videodiieniaes $1,000. Interest semi-annual. 
on Jan. 1 from 1920 to 1929 inclusive. 


Troy, N. ¥.—Bond Sale.—On Jan. 15 the $80,000 44% 
1-20-year (serial) registered public-improvement bonds of 
1908 described in V. 90, p. 182, were sold to J. J. Hart of 
Albany at 103.41—a basis of about 4.098%. 
bids were received: 

J.J. Hart, Albany----_-..-- 103.41 


Maturity $1,000 yearly 


Lowmece Barnum & Ce. »N.Y_103.07 
R. L. Day & Co., N. Y__-.103.261 W. Halsey & Co., N. Y__.102.77 
O’Connor & Kahler, N. Y __103.197 Biodest, Merritt & Rel "Bos __102.58 
A. B. Leach & Co., N. Y_..103.0725| Troy Savings Bank, Troy_..-102. 10 


Bonds Not Sold.—No sale was made of the $158,372 4% 
1-20-year (serial) registered public-improvement bonds, also 
offered on the same day. 
from Kountze Bros. of New York City, who offered $240,- 
249 44, and Blodget, Merritt & Co. of Boston, who bid 
$239,087 12. 

Uniontown School District (P. O. Uniontown), Fayette 
County, Pa.—Bond Election.—A proposition to issue $125,- 
000 high-school-building and site bonds will be submitted 
to a vote of the people on Feb. 15. 


Ventnor City (P. O. Atlantic City), N. J.—Bond Sale.— 


On Jan. 5 the $15,000 5% 20-year coupon fire bonds dated | month to the State of Kansas at par. 


The following | 





Bids for both issues were received | 





Dec. 31 1909 were disposed of to the Sinking Fund Com- 
missioners at par and accrued interest. 
Bonds Not Sold.—No award was made of the $25,000 5% 
water and sewer-extension bonds also offered on Jan. 5. 
Proposals for both issues’ were at first asked until Dec. 29 
1909. See V. 89, p. 1689. The sale was postponed on that 
day, however, until Jan. 5. 


Wabaunsee County (P. O. Alma), Kan.—Bond Sale.—The 
successful and only proposal received on Jan. 13 for the 
$80,000 444% 1-16-year (serial) railroad-refunding bonds 
described in . 90, p. 129, was one at par submitted by the 
Society for Savings in Cleveland. 


Washington, Pa.—Bond Sale——The Real Estate Trust 
Co. of Washington recently purchased the $10,000 5% Dunn 
Avenue crossing-improvement (borough’s portion) bonds, 
described in V. 90, p. 129. 


Waxahatchie, Ellis County, Tex.—Bonds Registered.—The 
$17,000 5% 1-34-year (serial) water-works bonds voted on 
Oct. 12 1909 (V. 89, p. 1372) were registered on Jan. 10 by 
the State Comptroller. 


West Chester School District (P. O. West Chester), 
Chester County, Pa.—Bonds Authorized.—This district has 
authorized the issuance of $30,000 4% coupon school-building 
and equipping bonds. 


Denominations $500 and $1,000. Date Dec. 17 1909. 
and October at the Farmers’ & Mechanics’ Trust Co. 
Maturity Oct. 1 1939, subject to call after April 1 1910. 
from all taxes. 


Wharton County Independent School District No. 1, Tex. 
—Bond Offering.—Proposals will be received at any time for 
the $12,000 5% bonds registered by the State Comptroller 
| (V. 89, p. 952) on Sept. 16 1909. 


Denomination $1,000. Date June 11909. Interest annual. Maturity 
June 1 1929, subject to call after June 11919. I. L. Candler is Superin- 
tendent of City Schools and Frank B. May is President Board of Trustees. 


White County (P. O. Monticello) , Ind.— Bonds Noi Sold.— 
We are advised that no award has yet been made of the 
$8 ,200 414% coupon road bonds mentioned in V. 89, p. 1559. 

Wild Cat Township, Elk County, Kans.—Bond Sale.— 
An issue of $4,000 5% refunding bonds was disposed of last 
Date Sept. 1 1909. 


Interest in April 
in West Chester. 
Bonds are exempt 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








$ | ,000,000 
STATE OF MARYLAND 


TREASURY DEPARTMENT. 
Annapolis, January 3rd, 1910. 


$200,000 
The City of Seattle, Wash. 


$500,000 
The City of Seattle, Wash. 
General Park Bonds. 





THE STATE ROADS LOAN. 


The undersigned, Governor, Comptroller and 
Treasurer of the State of Maryland, pursuance 
ef an Act of the General Assembly of Maryland of 
1908, Chapter 141, will receive proposals for 
$1, 060, 7. Series “CG” of the said Loan 

“The State Roads Loan” will be dated Febru- 
ary 1, try bear interest from said date at the 
rate of Three and One Half Per Centum per 
annum, payable semi-annually on the first day of 
= ge February in each and every year, 

gov 1 will be redeemable at the 

oneaaae of the State after the first day of Febru- 

ary in the year 1920, and the whole debt will be 

Ree on the first day of February, 1925. 

he debt is exempted from State, county and 

municipal .taxation and will be issued in bond 
form, with coupons attached. 

noaid proposals must be delivered, sealed, to 

he Treasurer of the nee 3 ir olis, ON'OR 
BEFORE 12 O'CLOCK NOON OF PTHE FIRST 
DAY OF FEBRUARY, to10. and must have 
endorsed on the back of "the envelope ‘*Proposals 
for the State Roads L : Each bid must be 

accompanied with a certified check on some 

of the ame banking institution for 10 per cent 
of the amount of such bid, and the same will be 
ned in the office of the State Treasurer, in 

City of Annapolis, at 12 o’clock noon, Febru- 
ary ist, 1910, in the presence of the undersigned. 

On the opening of such proposals so many of 
said coupon bonds as have been bid for, not 
exceeding, however, “the Laman for which 
posals are invited, ma fo Oey nag by said Gov- 
ernor, Comptrolier of the Treasury Treasurer, 
or a majority of them, to the high Lee responsible 
bidder or bidders for cash; and when two or more 

dders have made the same bid, which bids are 
the highest, and if the amounts so bid for . the 

hest responsible bidders are in excess the 
whole amount of wt pre bonds so offered for 
sale, then such bonds y be awarded to such 
ighest responsible bidders | bidding the same price 
= the proportion which the amount each has bid 
for bears to _ whole amount of said bonds so 
offered for sale. 

hese bonds will be issued in the denomination 
of $1,000 and subject to registration as to principa 
and no bid for less than par will be accepted. 

The right is reserved to reject any and all bids. 

AUSTIN L. CROTHERS, 


Governor. 
J. W. HERING, 


Comptroller of the Treas 
MURRAY VANDIV VER, ae 


r. 


Blodget, Merritt & Co. 
BANKERS 


60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 








STATE, CITY & BAILROAD BONDS 





General eng ot Light Extension 


Sealed proposals will be received by the under- 
signed until twelve (12) o’clock noon on Saturday, 
Janua 29, 1910, for the purchase of $200,000 
Genera Municipal Light Extension Bonds, oe 
a portion of the $800,000 voted at the s 
election held in the City of rr on the 29t nnd 
of December, 1908, under and by virtue of Ord 
nance No. 19605. 

Said bonds to be issued in denominations of 
$1,000 each and to bear date as of the date of their 
actual issue to the successful bidder. 

Said bonds shall be payable twenty (20) years 
from the date of their issuance, shall bear 
interest at a rate not to exceed four and one- 
half (4) r cent per annum, interest payable 
semi-annually, and interest coupons for the pay- 
ment of such interest semi-annually will be attached 
to said bonds. Both principal con interest pay- 
able at the fiscal esney of the State of Washington 
in New York C = 

Bidders mee . d for said bonds by offers of 
premium on said bonds at the stated maximum 
rate, or by offers to take said bonds at a rate lower 
than the stated maximum rate. or by offers of 
premium on said bonds at a rate lower than the 
stated maximum rate. 

Bids must be joneuapanind by a certified = 
on some solvent bank the City of Seattle, 
able to the unders , for $7,500, which w 
returned if the bid not accepted. If accepted 
the amount of the check will be pepe upon the 
purchase price of the bonds, or if bid be not com- 
oa with the check shall be forfeited to the City 
re) ttle 

All bids will be opened and considered by the 
corporate authorities in the office of the City 
Comptroller on Saturday, January 29, 1910, at 
twelve (12) o’clock noon. 

The right is reserved to reject any or all bids. 

Further particulars will be given by the under- 
signed upon application. 

Dated Seattle, Washington, ha ee Et 23, 1909. 


City Comptroller ands ex-officio pn Clerk. 
Date of first publication December 25, 


FORREST & CO. 
BANKERS 


Municipal and Seasoned 


Corporation Bends 
FREE OF TAX 


421 CHESTNUT ST.. PHILADELPHIA, PA 


JOHN H. WATKINS 
MUNICIPAL 
AND 
RAILROAD BONDS 
No. 2 WALL STREET, NEW YORE 

















Sealed proposals will be received by the under- 
signed until twelve (12) o’clock noon on Saturda 
January 29, 1910, for the purchase of $500,000 
General Park Bonds of the ity of Seattle, be 
the remainder of the $1,000,000 voted at thes 
election held in the City of Seattle on the 29t we 
of December, 1908, under and by virtue of Or 
nance No. 19606. 

Said bonds to be issued in denominations of 
$1,000 each and to bear date as of Nee — of their 
actual issuance to the successful bidder. 

Said bonds shall be payable ti (20) years 
from the date of their issuance, and shall bear 
interest at a rate not to exceed four and one-half 
(4%) Bee cent per annum, interest payable semi- 
annually, and interest co gg for the payment of 
ig interest semi-annu will be attached to 
said bonds. Both principe: and interest payable 


at the fiscal ncy of the State of Washington in 
New York ty. 
Bidders may bid for said bonds by offers of 
premium on said bonds at the sta maximum 


otogy or by offers to take said bonds at a rate lower 
than the stated maximum rate, or by offers of 
premium on said bonds at a rate lower than the 
Stated um rate. Bids must be accompanied 
by a certified check on some solvent bank in the 
ty of Seattle, able to the undersigned, for 
$12,500, which h’ will be returned if the bid Is not 
accepted. If accepted, the amount of the check 
angie’ upon the purchase price of the 
Saas or if bid be not complied with check shal 
be sgrtelted to the City of Seattle. 
bids will be opened and considered by the 
corporate authorities in the office of the City Comp- 
ler on Saturday, January 29, 1910, at twelve 
(12) o'clock noon. ‘The right is reserved to reject 
~ = J all bids. 
her particulars sg be given by the under 
“net 3 upon application 
ted Seattle, Washington, Docupeber 38. 1909. 
CARROL L, 
City Comptroller and ex-officio City Clerk. 
Date of first publication December 25, 1909. 


MUNICIPAL AND RAILROAD 
BONDS 


LIS? ON APPLIGATION 


SEASONGOOD & MAYER, 


Mereantile Library Building 
GINCINRATI 


McCOY & COMPANY 
Formerty MacDonald, MeCoy & Cs. 
Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago 
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re Sept. 1 1917, subject to call at any interest-paying 
period. 

Willcox School District (P. O. Willcox), Cochise County, 
Ariz.—Bonds Approved.—The $7,500 6% _high-school- 
building bonds mentioned in V. 89, p. 1689, have been 


approved by the Board of County Commissioners. 


Denomination $750. Interest annual. Maturity $750 yearly beginning 
eleven years from date. 


Williamson County (P. O. Georgetown), Tex.—Bond 
Election Proposed.—According to reports, petitions are being 
circulated among the property-owners of Commissioners’ 
Precinct No. 4 requesting the County Commissioners’ Court 
to order an election to vote on the question of issuing $200,000 
5% 40-year macadam-road bonds. 


Williams Union High School District (P. O. Williams), 
Colusa County, Cal.— No Action Yet Taken.—We are advised 
under date of Jan. 3 that nothing has yet been done looking 
towards the issuance of the school-building bonds mention 
of which was made in V. 89, p. 1617. 


Wilmington School District (P. O. Wilmington), Del.— 
Bond Offering.—Proposals will be received by the Board of 
Education until 8 p. m. Jan. 24 for $20,000 444% coupon 
school-building aa equipment bonds. 


Authority Chapter 93, Vol. 23, Laws of Delaware, as amended by th 
1907 session of the General Assembly. Denomination $1, 000. Date Feb.1 
1910. Interest semi-annually at the Union National Bank of Wilmington. 
Maturity Feb. 1 1920. Bids must be made u Lge" blanks furnished by the 
au Committee. Bonds will be certified as to ee. by the 

Mortgage & Trust Co. of New York City, and the 
= cone . Brady, Solicitor of the City of Wilmington. 

y for bonds on Feb. 15. 

ommittee. 

Winslow, Navajo County, Ariz.— Bonds Voted.—lIt is re- 
ported that an election held here recently resulted in favor 
of a proposition to issue $40,000 sewer-construction bonds. 


The vote was 53 ‘for’ to 20 “against. ad 

Winterset, Madison County, Iowa.—Bond Sale.—Geo. M. 
Bechtel & Co. of Davenport have purchased $60,000 414% 
water-works bonds for $61 ,577—the price thus being 102.628. 


Denomination $500. Date Jan. 2 1909. Interest semi-annual Ma- ' 
turity 1929. 


Yakima County School District No. 88, Wash.—Bond 


r legality approved 
Purchaser must 
Samuel H. Bayard is Chairman of the Finance 








by Frank Bond, County Treasurer (P. O. North Yakima), 


for $1,200 soe new school-building and furnishing bonds. 
Authority ons 117-119 Code of Public Instruction, Laws of 1897, 
357 et seq., also an a ge held Nov. 20 1909. Date ‘day of issue.’ 
nterest (at not exceeding 6 %) a = eeweky at the County urer’s 
office. Maturity 20 years, sub after 5 years. 


Yallobusha Swamp Land District eh 1 (P. O. Pittsboro), 
Calhoun County, Miss.—Bond Ofjeri roposals will be 
received until 10 a. m. Feb. 7 by Rh. ‘Lamar, Clerk of the 
Board of Supervisors, for $48, 000 6% coupon drainage 


canal bonds. 

Authority Section 372 et seq., Code of 1906. Denomination $500. Date 
Feb. 1 1910. Interest annual. Maturity $500 yearly from 1911 to 1919 
inclusive, $1,000 yearly from 1920 to 1924 inclusive, $1,500 yearly from 
1925 to 1930 incisive. $2,500 yearly from 1931 to 1935 inclusive, $3,000 
in each of the years 1936 and 1937, $3,500 in each of the years 1938 ‘and 
1939 and $4,000 in 1940. Bonds are exempt from all taxes. Certified 
=! for $500, payable to the Clerk of the Board of Supervisors, is re- 
qu 








Canada, its Provinces and Municipalities. 


Assiniboia (P. O. St. Charles), Man.—Debenture Offering. 
—Proposals will be received up to and including Feb. 1 by 
Frank Ness, Secretary-Treasurer, for $3,493 34 5% local- 
improvement debentures, due part yearly for 7 years. 


Brandon, Man.—Debentures Proposed.—Reports state 
that this city will shortly be on the market with three issues 
of debentures aggregating $30,000. 


Bruce County (P. O. Walkerton), Ont.—Debenture Ojffer- 
ing .—Proposals will be received until 12 m. Jan. 26 by P. A. 
Malcomson, County Clerk, for the $20,000 414% coupon 
bridge debentures mentioned in V. 90, p. 183. Maturity 
part yearly for 20 years. 

Calgary, Alberta.—-Debenture Sale.—The $688,000 30-year 
and $896,200 20-year 444% debentures offered in London 
on Jan. 13 (V. 90, p. 183) were disposed of, it is stated, 
at 103.50. 

Camrose, Alta.—Debenture Sale—The two issues of 
| Street-improvement and fire-protection 6% coupon deben- 
tures, aggregating $6,000, mentioned in V. 89, p. 1618, were 


' awarded on Jan. 1 to Wood, Gundy & Co. of Toronto at 


105.591 and accrued interest. Following are the bids re- 























Offering.—Proposals will be received until 10 a. m. Jan. 29 ceived: 
NEW LOANS. NEW LOANS. : ACCOUNTANTS. 
$160,000 $ 165,000 
City of Beaumont, Texas|. Bayou Terre-aux-Boeufs 
5% BONDS Drainage District 


Sealed bids will be received by the ae Council 
of the City of eT Texas, from JANUARY 
15TH, 1910, to MARCH iST, 1910, at 10 a. m., 
for the purchase of MT or any part of $160,000 
bonds, as follows, to-wit: 


$100,000 School House Building and 
Repair Bonds 

50,000 Sewerage Bonds 

10,000 Street Improvement and 
Repair Bonds 


All of said bonds being of the denomination of ; 42' 


$i. ,000 each, dated December Ist, 1909, maturing 

mber ist, 1949, subject to the right of the 
City to redeem all or any part of said bonds at 
any time after twenty years from the date thereof, 
at par and accrued interest, and beari interest 
at the rate of 5% annum, payable semi- 
annually on the ist fF ~ of June and ist day of 
December of each pase The principal and 
interest are payable in lawful money of the United 


States of America, at the office of the City Treas- | be 


urer, Beaumont, Texas, or at the anover 
National Bank, New York City, N. Y., at the 
option of the ‘holder. 

Each bid must be made on blank form furnished 
by the eo oly. and must be accompanied by a duly 
certified check on one of the banks of the City of 
Beaumont for Two Per Cent of the par value of 
the bonds bid for. The bid should 
envelope — “Bids for Cit 
addressed to J. G. Sutton, City Secretary, Beau- 
mont, Texas 


The bids to be considered must be filed by him 
on or before Tuesday, March ist, 10 a. m., 1910. 
om +t reserved by the city to reject any 


J. G. SUTTON, 
City Secre 
City of Beaumont, ex. 





| 





CANADIAN 
MUNICIPAL BONDS 


W. A. MACKENZIE & CO., 
TORONTO, CANADA 





WE OWN AND OFFER 


MUNICIPAL BONDS 


Wax Exempt Anywhere in the United States 
Write for Particulars 


ULEN, SUTHERLIN & 00, 


617 First Mat. Bank Bidg, CHICAGO, ILL. 


5% BONDS 


Parish of St. Bernard, ners of 1st, 1910. 

The Board of Commissioners A Bayou 
Terre-aux-Boeufs D will receive 
bids for the purchase of fast one issue of One 
Hundred ani Sixty-Five Thousand Dollars 
($165,000) on or before i iy haat FEBRUARY 
8TH, 1910, at 12 o’clock noo 

These bonds are in denominations of One 


These bonds 10) years in conformity = 
Article 281 of the C Constitution of Louisiana, and 
must be ome for hg ape than 


: by a certified 
Dollars. ($2, 500), 
Board of ‘Com- 


them. 
witne Board of Commissioners of the Bayou 
Terre-aux-Boeufs D District reserves the 


we, ay Fw ME = to B. F. 
‘or further information, apply avin 
Secre » St. Bernard, La.. or 0 H é 


inal, ‘ 
Favrot, Attorney, 608 Hennen Bldg. «» New 


F. WM. KRAFT 
LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLDG.i 
CHICAGO, ILR. 


P. J. GOODHART & CO., 


Bankers 
67 BROADWAY = - NEW YORK 
Telephone 2240 Rector 
326 Walnat St., Cincinnati 


Bank and Trust Co. Stocks 


Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 

















FIRST NATIONAL BANK BUILDING 
OHIOAGO 


Arthur Young & Co. 


Certified Public Accountants 
C(LLINOIS) 


New York, 30 Pine Street 
Milwaukee, 633 Wells Bidg 
Chicage, 1315 Monadnock Bleck 
Kansas Uity, 1106 Commerce Bldg. 








LYBRAND, 
ROSS BROS & 
MONTGOMERY 
Certified Public Accountants 
(Pennsylvania) 


Land Title Building 
PHILADELPHIA. 
City inves Lo veue 165 Breadway 


Unger Sisligins 


4 1 Bank Bidg. 
First Nat thenal | Bes dgu. 





JAMES PARK & CO. 


OCERTIFIED PUBLIO AQCOUNTANTS 


New York, , Cincinnati and 
London, England. 


AUDITORS FOR FINANOIAL INSTITU- 
TO. ne COMP ean 
G COMPANIES 


Financial Stateme 
Periodical Audits oop Accounting. 


ALFRED ROSE & CO., 


OERTIFIED PUBLIO ACCOUNTANTS 


56 Pine Street, - NEW YORK 
Telephone 4261 Jobn. 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York 
Tel. 4968 Broad. 


taventghlblll, 
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Wood, Gundy & Co., Tor. .$6,335 50| Geo. A. Stimson&Co., Tor_$6,240 00 
Molsons Bank, Camrose...a6,300 00| Nay & James, Regina-_--- 6,181 20 
Cc. H. Bu & Co., Tor... 6,287 00| Ont. Secur. Corp., Toronto 6,127 00 
W.A. McKenzie & Co.,Tor. 6,269 00} Dom. Securities Corp.,Ltd., 


Brent, Noxon & Co., Tor... 6,262 00 a hi walls te one 6,103 00 
J. A. Reid & Co., Regina. .a6,260 00|J.G. Mackintosh, Winnipeg 6,030 00 
Denominations $392 33 and $130 78. Date Sept. 25 1909. Interest 


annually at the Merchants’ Bank of Camrose. Maturity part yearly for 
20 years. 
a Without accrued interest. 


Edmonton, Alberta.—Debenture Sale.—Reports state that 
Brouse, Mitchell & Co. of Toronto recently purchased $152,- 
000 4% debentures. 


Halton County (P. O. Burlington), Ont.—Debenture Sale. 
—The Dominion Securities Corporation, Ltd., of Toronto, 
was the successful bidder on Jan. 5 for the $16,000 4% coupon 
house-of-refuge debentures described in V. 90, p. 66. a- 
turity part yearly on Dec. 17 from 1910 to 1919 inclusive. 


Elphinstone Union School District No. 196, Man.— Dében- 
ture Sale.-—Nay & James of Regina were the successful bid- 
ders for $2,800 6% school-debentures due part yearly from 
1911 to 1930 inclusive. 


Grandview, Man.— Debenture Sale.—The $3,000 5% sewer 
debentures offered on Dec. 30 1909 (V. 89, p. 1691) were 
awarded to Alloway & Champion of Winnipeg at par and 
accrued interest. Maturity 15 years. The following bids 
were also received: 


Wood, Gundy & Co., Tor. _$2,905 00| Ontario Sec. Corp., Tor...$2,851 00 
Geo.A.Stimson & Co., Tor. 2,904 00| Nay & James, _ ee 2,841 00 
Brent, Noxon & Co., Tor.. 2,903 70|Jas.G.McIntosh,Winnipeg. 2,810 00 
W.A.Mackenzie&Co.,Tor_.. 2,900 00|J. Addison Reid & Co., 

Dominion Sec. Corp., Tor. 2,891 00 Ltd., Regi 2,802 00 


Howell, Sask.—Debenture Sale.—J. Addison Reid & Co., 
Ltd., of Regina, purchased $800 6% improvement debentures 
on Jan. 3 at 95.625. Date Jan. 6 1910. . Interest annual. 
Maturity part yearly for 15 years. 

Kelowna, B. C.—Debenture Sale.—Brent, Noxon & Co. of 
Toronto have been awarded $13,000 514% and 6% 5 and 20- 
year local and street-improvement debentures. 

Kulak School District No. 2045, Alberta.—Debenture Sale. 
—On Dec. 21 1909 J. Addison Reid & Co., Ltd., of Regina, 
were awarded $1,600 6% school debentures at 101.875. In- 
terest annually on Dec. 21. Maturity part yearly for 10 
years. 


lee 


Lake Shore School Disirict No. 2221, Sask.—Debenture 
Sale.—This district recently sold $1,500 514% school- 
building and site-purchase debentures to Turgeon & Calder 
of Regina at 100.70. Maturity 1920. 

Miniota, Man.—Price Paid for Debentures.—We are ad- 
vised that the price paid for the $12,000 4% 20-year tele- 
phone debentures awarded on Dec. 7 1909 (V. 89, p. 1691) 
to Nay & James of Regina was 96.133 and accrued interest. 
The popowing = S were received: 


Nay & James, O68. panko $11,536|J. A. Reid & Co., Regina. __.$11,285 
U. A. McKenzie & Co., Tor.. 11,520|Geo. A. Stimson & Co., Tor.. 11,220 
Ae 3a, CROMER i i is 11,390 | Ontario Securities Co., Tor.. 11,207 





Aemilius Jarvis & Co., Tor_- 11,381 

Nicolet, Que.—Debenture Sale.—An issue of $10,000 5% 
30-year water-works and electric-light debentures was re- 
cently disposed of to A. P. Christmas & Co. of Montreal. 
Denomination, $1,000. Date, Nov. 1, 1909. Interest semi- 
annual. 


Peterborough, Ont.—Debenture Sale.—Water works 414% 
30-year debentures amounting to $95,000 have been disposed 
of to the Dominion Securities Corporation, Ltd., of Toronto. 

Scott, Sask.—Debenture Sale.—Fire-protection and side- 
walk 5% 15-year debentures aggregating $10,000 were sold 
on Dec. 15 1909 to the Union Bank of Canada at par. 

Stirling, Ont.—Debenture Ofjering.—Proposals will be 
received until Jan. 25 by G. G. Thrasher, Village Clerk, for 
$10,000 5% electric-light debentures. Maturity part yearly 
on Oct. 1 from 1910 to1929 inclusive. 

Strassburg, Sask.—Debenture Ojfering.—Proposals will be 
received until Jan. 31 for $2,800 6% recreation ground deben- 
tures. Maturity part yearly on Jan. 1 from 1911 to 1920 
inclusive. E. F. Stedman is Secretary-Treasurer. 

Wallaceburg, Ont.— Debentures Defeated.—On Jan. 3 the 
voters defeated the proposition to issue the $20,000 5% 
30-yeur school debentures mentioned in V. 90, p. 66. The 
vote was 133 “for’’ to 143 “against.” 

Wetaskiwin, Alberta.— Debenture Sale —Brent, Noxon & 
Co. of Toronto recently purchased $2,621 25 6% local- 
ag Ar debentures, due part yearly for 7 years. 

etaskiwin, Ont.—Bonds Dejfeated.—A recent election, 
it is stated, resulted in the defeat of propositions to issue 





$30,000 hospital and $2,500 park debentures. 








MISCELLANEOUS. 


MISCELLANEOUS. 








The most conservative bankers, brokers 
and investors have constantly before 


them 
BABSON’S REPORTS 
F ee: Conditions 


Fer details concerning these Reports or our 
‘Business Barometers” (which we install in banks 
both for their own and customers’ use) address 
Babeon's Compiling Offices, Wellesley Hilis, Mase. 
New York office, 33 Broadway 


Largest Statistical Organization in the U. 8. 


Trust 














CCLONIAL BRANCH: 
222 Broadway, New York. 


CAPITAL AND SURPLUS $8,000,000 


Invites accounts of individuals, firms and corporations. 


The 
Company of America 


37-43 WALL STREET, NEW YORK. 
LONDON OFFICE: 
95 Gresham St. 








Pays interest on daily balances. 
Executes trusts of every description. 








Adrian H. Muller & Son, 





AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 





Searing & Go., 
7 WALL STREET, - - NEW YORK, 


L. F 


General Offices, 67 Greene Street 
SOLICIT ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 


DOMMERICH & CO. 


NEW YORK 


CARRY NO GOODS FOR OWN ACCOUNT 








BANKERS 
Investment Securities 





Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON CILBERT. 


2 WALL ST.. NEW YORK, 


NEW YORK 
52 Broadway 





OTTO JULIUS MERKEL 


BROKER ; 
44 AND 46 WALL STREET, NEW YORK 


INVESTMENT SECURITIES. 
Correspendence Invited. 





Wilkinson, Reckitt, Williams & Co. 


CERTIFIED PUBLIC ACCOUNTANTS 


CHICAGO 
Marquette Bide. 


PHILADELPHIA 
MutualsLife Bide. 


LONDON, ENGLAND 
Leadenhall Bidgs. 
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trust Companies. 


Creust Companies. 





Chartered 1853 
45 and 47 Wall Street. 
rg), MIM Mabe ate Sai nick's ARES ee 


SURPLUS AND UNDIVIDED PROFITS, ° : 


trust eapacitics 


e r . 
It allows interest at eurrent rates on deposits 





rporations and individuals. 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. 


United States Trust Company of New York, 


$2,000.000.00 
$13,720,622.42 


This Company acts as Executer, Administrator, Guardian, Trustee, Court Depesitary and in 


It holds, manages and invests money, securities and ether property, real or pergonal, for estates, 


HENRY E. AHERN, Secre 


WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 24 Asst.Sec 


TRUSTEES. 
JOHN A. STEWART, Chairman of the Board. 


W. Bayard Cu Gustav H. Schwab, John J. Phelps, 

liam Rockefeller. Frank se Lewis Cass Ledyard, Chaun 
Alexander E. Orr George F. Vietor, Lyman J. Gage, 
Wiltam H James Stillman, Payne Whitney, 


William D. Sloane, aes John Claflin, 


Edward W. Sheldoa 


Keep 


George L. Rives, 
Arthur C. James. 
William M. Kingsley. 











WE OWN AND OFFER 


MUNICIPAL BONDS 


Yielding from 3.90% to 4.38% 


Yielding from 4.30 to 6.13% 


of offerings and quotakions 


BOND DEPARTMENT 
TELEPHONE 1932 MARKET 





Securities of the Public Service Corporation of New Jersey © 


Upon application we will be pleased to mail our weekly list 


FIDELITY TRUST COMPANY 


NEWARK, N. J. 














IinoisTrust&Savings Bank 


CHICAGO 
Capital and Surplus 
13,400,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 


Deals in Investment Securities and Foreign Exchange 


Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 © 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Reeeives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








BIRD 8. COLER LEONARD H. HOLE. 


Mining Engineers. 





W. N. COLER & CO.., 





BANKERS ; 
COAL A 
48 CEDAR ST., NEW YORK. "amined Soditas Gaaeee | 
INVESTMENTS. 837 Drexel Bidg., PHILADELPHIA, PA. 





H. M. CHANCE, 


Consulting Mining Engineer and Geologiet 


Union Trust Company 


OF NEW YORK 


CHARTERED 1864 80 BROADWAY 


Branch 425 Fifth Aveaae Corner 38th Street 
With Modern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, &c. 
Administers “Institutional’’ and Other 
Fiduciary Trusts. 

Receives Securities for Safe Keeping and 
Collection of Income. 


TRUSTEES. 
H. Van R. Kennedy, 
James Gore King, 
W. Emlen Roosevelt, 
N. Parker Shortridge, 
James Speyer, 
John V. B. Thayer, 
Charles H. Tweed, 
Adrian Isetin Jr., Richard T. Wilson, 
Augustus W. Kelley, James T. Woodward. 
William Woodward. 


OFFICERS. 

AUGUSTUS W. KELLEY, Vice-President. 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-President. 
Cc. C. RAWLINGS, Trust Officer. 

HENRY M. POPHAM, 
T. W. HARTSHORNE, 
HENRY M. MYRICK, 





Walter P. Bliss, 
Amory S. Carhart, 
Alex. S. Cochran, 
Amos F. Eno, 
Frederic deP. Foster, 
Harrison E. Gawtry, 
Robert W. Goelet, 


| see. Sec'ys. ~ 








Manhattan : 
Trust 
| Company 


Wall Street, Corner Nassau 
NEW YORK 














UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 


$4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ex- 
ecutor, Administrator, Guard- 
tan and in All Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


§5 Cedar St 
73rd St & B’way t2sth St.& 8th Ave. 

















B. W. Strassburger 





SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 
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ixust Companies. 








Mississinpi Valley Trust Co. 
Fourth & Pine Sts.. St. Louis 


CAPITAL, ear ' ' $8 400,000 


PROFITS 
A GENERAL FINANCIAL AND FIDUCIARY 


BUSINESS TRANSACTED. 


DIRECTORS. 
John I. Beggs. President Milwaukee Light Heat & 
Tractio 


ilbur hi Bove: Boyle & Priest. 
ames EL. etary. 
t A. Busch L - allmane ac Anheuser-Busch 
Ly u a Vie 


urray 7 Carleton, President Carleten Dry GoodsCe. 
harles Clark 


oy 4 N, . Davi President Smith & Davis Mfg.Co. 
John Ee ws, 3, Vi ice-President. 
a ng. 
. Francis Sp rancis, Bro. & Co. 
August Gehner, President German-American Bank 
EY Ho ffman, Vice-President. 
Wm. G arte Denaltent and Bond Officer. 
"i. M A “ yey -Pres. Haskell & Barker Car Co. 
) Ey cLeod, Vice-President Grayson- 
LToF cot Lumber Co. 


Sagnées wegen President Norvell-Shapleigh 


° 0 4 D. 
wenbis relity, President Wm. D. Orthwein 


. President Peters Shoe Co. 
Peters, Prosi or 


August Schlafly & So 

* President M. eetic Mfg. Co 

sats Chairman o e Board. 
s. 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE, R 


CAPITAL .......4...-6-.-- 
SURPLUS 





. Sturges, 

Ste hen = Metcalf, 
ter R. Callender, 

Edward Holbrook, 


Edward D. . James E. Sullivan, 
Robert Knight, Benjamin M. Jackson, 
John W. Danielson, John R. Freeman, 
Herbert J. Wells, Charles wo Mellen, 
Lyman B. ff, bert W. Taft, 
Rowland G. Hazard, Webster Kn ht, 
Nelson . Stephen O. Edwards, 


R. H. Ives Goddard ir. 


HERBERT z. WELLS, President. 
EDWARD Ng ia Vice-President. 
HO RATIO A HUNT, a 
WILLIAM A. GAMWELL, many 
PR fficer. 


ESTON H. GARDNER, Trust 
CYRUS E. LAPH , Asst. Sec’y 
at E. WILLIAMS. Asst. See'y. 
ENRY L. SLADER, Asst. ong # 
*G. A. HARRINGTON, Asst.Tr.Officer 


Girard Trust Company. 


OAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 
Acts as zscuter, Aduinignaiet. Trustee. 


dR 
Financial ent for . for Individuals or 
In st Allowed on Individual and 
t Ti Dora tio * t s 
BSbo x osltary 7 under sat ig LG. Reorganization 


we nesinuae ang Fares ze of of Real Estate, 


Safes to Kent in Darel 





E. B. MORRIS, President. 
W. N. ELY, Vice-President. 
A. A. JACKSON, 2d Vice. renee. 
2 J. RHOADS, 3d Vice-Preés. and * 
Padstome Someta cee 
Effingham B. Morris, Edward J. Berwind; 
John A. Brown Jr., Randal Morgan, 
B. Edw. T. Stotesb 
ar Gaw, es E. I 
Francis I John S. Jenks Jr.: 
Geo. H. McFadden, B. Coxe, 
Henry ees Edgar oa. 
Thos. De te Ouyler, W. Hinckle Smith, 
gd. B. Dawson Coleman. 
Jamss oo 





Broad and Chestnut Streets, 
PHILADELPHIA 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 








Capital, es ® $2 ,000 ,000 
Surplus and Profits 900,000 


CHARLES G. DAWES, President. 

W. IRVING OSBORNE, Vice-President. 
A. UH SAS? Vice-President. 
WILLIAM DAWES. Cashier. 

D. SKINNER Asst. Cashier. 

1 GATES, Asst. Gashier. 
A. | eo 





Wr eat . 


MAN 
MALCOLM MoDOWELL, Asst. Secretary. 


CITY TRUST CO. 


50. STATE STREET. BOSTON. MASS 
BUNKER HILL BRANQOH: 
Gity Square. GHARLESTOWN MASS. 


Capital & Surplus, - - $4,000,000 


Transacts a General Trust and 
Banking Business 
laterest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other Mort- 
gages: also as Agent for the Registering 
and Transfer of Stock dial 
A legal Depositary for Court Funds. author. 
- ized to act as Executor. Guardian Ad- 
ministrator and Trustee. 
DIRECTORS. 
PHILIP STOCKTON, President. 
Z George E Keith 
Lothrop Ames Gardiner M. Lane 
Willian Amory, Arthur Lyman 


Joho S. Bartlett Maxwell Norman, 
Charlies &. Cotting Robert T. Paine 2d 
Alvah Crocker Andrew W Preston 


George A, Draper 


W liam F. Draper Quincy A. Shaw 


Wilmot a Evans. Howard Stockton 
Frederick P. Fish, Fr pang A. Stone. 
Edwin Farnham, Greene Galen L. Stone, 
Robert F. Herrick Nathaniel Thayer, 
Francis L. Higginson. Henry O. Underwood 
Henry © son Sidney W Winslow 





Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS. 


Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits, Subject to Check 


Acts as TIrus da other 


a LTT 
Capital - $1,000 000 
Surplus (Earned) 2.000 .000 








ROGERSON 
CHARLES E. ROGE N, ramaens. 


Henry S. oO 5. 
Gerard C. Tobey Edward W. Hutchins 
aa a a ¥ Rust James R. Dunbar 
Frank G. Webster lwyn G. 
eo F. Estabrook Richard M. Saltonstall 
B. Rice Jerome Jones 
B. Wilbur Ww. 
Cc F. Fairbanks Nathaniel F. Ayer 
ie hn 4 George W, Wheelwright 
° \ hreys 
C. Minot Weld William H. 





Industrial Trust Company 


Providence, R. I. 


CAPITAL, .cncccccccccccceccccccece $3,000 
SURPLU is 3 “00:00 


Cyrus P. Brown, President. 
Arthur L. Kelley, Vice-President 
H. wn, Vice-President. 
Otis Everett, Vice-President. 
Joshua M. Addeman, Vice-President. 
Waldo M. Place, T= 
W. . Smith, Asst. Treasurer. 
. H. Manchester, 
H. Howard Fenpes. Asst. 
Fred B. . Auditor 


OLD COLONY 
TRUST CoO. 


BOSTON MASS. 








7,500 UU 


Authorized Reserve Agent for Trust 
Companies of Maine, Rhode Island and 
Massachusetts. 


BOARD OF DIRECTORS 
T. Jefferson Coolidge Jr., Chairman. 
Gordon Abbott. Robert F Herrick. 


wapitai and Surpius, 














Oliver Ames, Henry 8S. Howe, 
CO, W Amory, Wa'ter Hunnewell, 
Charies F Ayer Thomas L. Livermore; 
Samuel Carr Charies S Melien, 
B. P Cheney Laurence Minot, 
T. Jefferson Cootidge Richard Oiney. 
Charies E. Cotting Robert T. Paine 2d, 

. Philip L Sattonstal: 


Herbert M Sears, 
Nathanie! Thayer. 
Lucius Tuttle 
Stephen M. Weld, 
Charies W Whittier. 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, iAASS 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as Executor, and to receive 
and hold money or 
from Courts of 
Administrators, Asst 
Corporations and In 
acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 
Interest allowed on Deposits Subject to Check. 


> 
DAVID R. oe 





OFFICE 
WHITNEY _ Presiden 
CHARLES F. CHOATE Vice-President 
ALEXANDER COCHRANE, Vice-Presiden 
NATHANIEL THAYER, Vice-President 
JAMES MARR Actuary 


FRED. ALL Asst. Sec. & Treas 
THOMAS E. TATON. Treas. 
FRANCIS R. JEWETT, Trust Offices 
CHAS. E. NOTT, Mer. "Safe Dep. Vits. 
BOARD OF DIRECTORS 
Endicott, Chairman 








Will 
Walter C. Bayies, James G. Freeman 
Alfred Bowditch Morris Gra ? 
s. Bremer, James R. Hooper 
Timothy E. Syenti Ernest “a 3% 
Siesaster CooSiSue Sams Mk, Picadas 
exan ei ames 
Dexter Herbert M. 
Philip Dexter Lawrence M _ eee 
William Endicott Jr. Nathaniel Tha 
Francis W. Fabyan Eugene V. R. 
William Farnsworth Davic R_ Whitn 
Frederick P. Fish George Wigglesworth 





Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City. 
BOSTON, PHILADELPHIA, PROVIDENOE 


Liverpool, WELD & Co. 
Bremen, ALBRECHT, WELD & Co, 


Geo. H. McFadden & Bro.., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK. 


eer EDERIC ZBREGA & CO 


BREMEN : 
McF ADDEN BROTHERS & OO 
HAVRE CORRESPONDENTS 








P. bi T. Gerry 
Olney T. "na . C, Harrington 
William R. Dupee Louis H. Comstock 
Warren v Ape = - a 
Richard A, bertson J. n Payne 
Joshua M. Addeman Eben N. Littlefield 
James M. Scott Otis Everett 
William H. Perry Cc. Lie yay? Rina 
Arthur L. Kelley Jesse H. M 
H. Brown John J. Watson Jr 
Levi P. Morton Charlies H. Allen 
George F. Baker John B. Branch 
Henry A, C. Taylor P, Chapin 
George Thornton Angus McLeod 
Cyrus P. Brown 


SOOCIETE DL PORTATION BT DE COMMISSION 





The Trust Company 
of North America 


603-505-507 Chestnut St.. Philadeiphia. 
CAPITAL $1,000 000 
ADAM A, STULL, President. 

HENKY G BRENGLE, Ist Vice-Pres. & ‘rea urer. 


JOS, 8. CLARK, 2d Vice-Pres., superv’g Trust Dept, 
CHAS. P, LINEAWEAVER, Sec. & Trust Officer 





Henry G. Brengle, 
James Crosby Browrj 
John Cadwalader 


Edwin 8. Dixon, John W per, 
Eugene L. Eili-ong Ww F. Rend, 

J CG . Frank Samuel, 
Harry C. Francis; Adam A. Stull, 
Henry L. Gaw; Jr. Edward D. Toland, 





SAVINGS AND TRUST 
DEPARTMENTS, 





| Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 
Buyers of Spot Orders for Contracts Exe- 


bay A Rn AR New York. 
| Liverpool and Havre Markets. 


R H. ROUNTREE & CO., 


Commission Merchants. 


| CoTTon, GRAIN, PROVISIONS AND COFFEE. 
CUTTON HXCHANGE BUILDING, 
NEW YORK. 


HALL AND COMPANY 
COTTON MERCHANTS 


Cone Aonven, AUGUSTA, GA 
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Cotton. Financial. Financial. 
He's AR E. H. ROLLINS & SONS 

) EYERSZ é& COMPANY Established 1876 
COTTON MERCHANTS — 
16 to 22 WILLIAM STREET. BANKERS, RAILROAD 
NEW YORK. Negotiate and Issue Loans for Rail- MUNICIPAL 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS, 


ESTABLISHED IN 1856, 


H Hentz & Co. 
gg IES nn At Ng ; 


16 to 22 William Street, New York. 
Eaecoute Orders for Future Deliwery 


At the N Y ped aN Orlean 
e New v an ew 8 
Cotton oni Also f 


vER orders for 
At the New oF Coffee Exchange 
GRAIN AND tp AP |. 10n8 
at the Chicago Board o eand 


GRAIN AN COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


OOFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON. 
and 
COTTON-SEED ULL. 


COMMISSION MERCHANTS. 


Reom 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co, Limited. New Orleans, La 


LEHMAN BROS., 


Nos. 16-22 William Street, New York, 


Mestre of te Bineh, Cation, 
PS nor Eachanges, New bn 


Cree aes < on the abovc Exchan,es, as weil in 
Chicago and foreign markets. 


Siegtr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK. 


WILLIAM RAY & CO. 


SUCCESSORS TO 
GEO. COPELAND & OCO., 
COTTON BROKERS, 




















43 UCetton Exchange, New York. 
Orders for future deli contracts ited 
the New York and Liv. Gotton Ex es. - 


roads and Established Corporations. 
Buy and sell Bonds suitable for 
Investment. 


206_LA SALLE ST,,.CHICAGO) 





CHICAGO CITY MORTGAGES, 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
| RSTABLISHED 1865, ' 





GEO. H. BURR & CO. 


BANKERS 


Commercial Paper 
43 Exchange Place - New York 
St. Louis 


oo Boston 
iiadetphia Kansas City 
San Francisco 


Municipal and Corporation 
>| Pak Bide. BONDS 50 Congress St. 


Chicago 12: Broadwa Boston 
New York r 











Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, OHIOAGO 





GWATHMEY & CO., 


COTTON MERCHANTS, 
22 ExcHaAN@e PLace. - - New Yor«, 


ROBERT MOORE & CO., 
56 Beaver Street, New Yerk. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 


GES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cotten Brekers, 


COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA, 


ORDERS. yon FUTURE DELAVERY EXECUTED 
INN y ORK EARS. NEW FORK An b 65 
VERPOOL MARKET 











(Other cotton cards on preceding page.) 


rs 


———— 








INVESTMENTS 
Edward Lowber Stokes 


104 South Fifth 8&. PHILADELPHIA 


DEVITT. TREMBLE & CoO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDQ. 
CHICAGO 


PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


Municipal School 


Public Service Corporation 
and 
Railroad Bonds 


171 La Salle St., Chicago 





PUBLIC UTILITY 
BONDS 


List on Application 





43 Exchange Place 


NEW YORK 
BOSTON CHICAGO 
DENVER SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS 


BOSTON, MASS. 
Hich - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





SULLIVAN BROTHERS & CO. 
BONDS — | 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Members { New yore “ 

















| Established 1863. | 


W. T. HATCH & SONS; 


BANKERS AND BROKERS, 


71 Broadway, = New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
Dominick & Dominick, 


115 BROADWAY 
Member New York Stock Exchange 











United Bank Note Corporation Stocks 





DICK BROTHERS & CO., 
BANKERS AND BROKERS, 
* 30 Broad St... - = -« 





Fiscal Agent for Cities and Corporations 


























GENERAL LIBRAM’ 
UNIV. Ur mic 


JAN 2419 


TWO SECTIONS—SECTION TWO 








— 





RAILWAY EARNINGS 


SECTION OF THE 


‘ 


CoMMERCIAL & FINANCIAL CHRONICLE 
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HIS entire publication is devoted to a presentation of the reports of earnings and ex- 
penses of United States railroads for the latest month (November) and for the fis- 
cal year to date, including said month. The tables embrace every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 

Commerce Commission at Washington—over 800 roads or systems altogether—comprising, 
roughly, 230,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their own road do not make returns. 


The figures are a transcript of the sworn returns on file at Washington. 
They have the further advantage of uniformity of method and classi- 
fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Sworn Returns. 


Earnings The “Chronicle” has always made a specialty of weekly and monthly 
Our Specialty reports of railroad earnings, and for forty years or more its weekly 

: and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200,000 to 205,000 miles, out of a possible 225,000 to 230,000 miles. The action of the 
Inter-State Commerce Commission enables us to give the remaining mileage, all except 
that inconsequential portion which is confined wholly within State boundaries. 


Full Details These Inter-State Commerce returns also make it possible for us to 

! take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures, we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


. The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


Former Returns [be matter contained in this elaborate new publication is entirely ad- 
to be Continued. ditional to the comprehensive reports .of earnings we have been 

* furnishing in the ‘‘Chronicle’”’ from week to week. Large numbers of 
companies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this, we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


Only F As in the case of our numerous other Supplements or “Sections,” all of 
S be ibe which are expensive publications, the “Railway Earnings Section” 

i i cases will be furnished only to “Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 
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2 RAILWAY EARNINGS [VoL. LXxxx. 
FREIGHT & pAseenes® a —_ Dvnay Jonny Py ons Op yy ee ote TRAFFIC & Rhee py PEM EXP’S 
FREIGHT ASSEN ' ther Revenue y & Structure TRAFFIC TRANSPORTAT'N 
NAME OF ROAD seat Lan Last cr why : f 


Aberdeen & Rockfish. Oct 
July 1 to Oct 31.... 


Abilene & Southern _. Oct 
July 1 to Oct 31.... 
Adirondack & St L..Nov 
July 1 to Nov 30.... 
Alabama & Vicksb...Nov 
July 1 to Nov 30..-. 
Alabama Great Sou..Nov 
July 1 to Nov 30.... 
Ala Tenn & Northern. Oct 
July 1 to Oct 31_.-. 
Albany & Northern..Nov 
July 1 to Nov 30.... 


Albia & Centreville..Nov 
July 1 to Nov 30-... 


July 1 to Nov apt 
y & Sou Side. Oct 
July 1 to Oct 31_... 
Ann Arbor Nov 
July 1 to Nov 30.... 
Antoine Valley.--.-..-. Nov 
July 1 to Nov 30.... 
Arcadia & Betsey Riv.Nov 
July 1 to Nov 30.... 
Arizona & New Mex... Nov 
July 1 to Nov 30.... 
Southern... Nov 
July 1 to Nov 30..-.. 
Arkansas Eastern_-_..Nov 
July 1 to Nov 30.-..- 
Arkansas La & Gulf-_.Nov 
July 1 to Nov 30.... 
Ashland & Western... Oct 
July 1 to Oct 31--.-. 
Ashland Coal & Iron. Nov 
July 1 to Nov 30.... 
Ashi’d Odanah & M_.Nov 
July 1 to Nov 30.-.-.. 
Atch & East Bridge_. Nov 
July 1 to Nov 30.-.-. 
Atch T & S Fe..Nov 


East of New Mex..Nov 
July 1 to Nov 30.... 


Gulf Col & S$ Fe...Nov 
July 1 to Nov 30... 


Pecos & Nor Texas. Nov 
July 1 ~ Nov 30.... 


Pecos Rive 
July 1 “af Nov 30_... 
SF Pres & Phoenix.Nov 
July 1 to Nov 30.... 
Sou Kan of Texas_.Nov 
July 1 to Nov 30..--. 
Total Company -.Nov 
July 1 to Nov 30.... 
Ariz & California__Nov 
July 1 to Nov 30-..-.. 
Beaum Wharf & T_Nov 
July 1 to Nov 30.-.-.. 


Grand Canyon_..-.. Nov 
July 1 to Nov 30.... 
Texas & Gulf_..... Nov 


July 1 to Nov 30...-. 
Atlanta & West Pt_..Nov 
July 1 to Nov 30.... 

Ati Birm & Atlantic_.Nov 
July 1 to Nov 30.... 
Atlantic & Western__Nov 
July 1 to Nov 30_---. 
Atlantic Coast Line... Nov 
July 1 to Nov 30... 
Augusta Belt. --.--- Nov 
July 1 to Nov 30.... 
Charleston & W CarNov 
July 1 to Nov 30..--. 

Col Newb & Laur-_. Oct 
July 1 to Oct 31... 
Conway Coast & W.Nov 
July 1 to Nov 30... 
Georgia __.._.-.--. Nov 
July 1 to Nov 30-..-. 
Lexington Term-.-.-.Nov 
July 1 to Nov 30..-. 
Louisville & Nashv.Nov 
July 1 to Nov 30-.-..- 
Lou Hend & St L_-Nov 
— 1 to Nov 30.-.--. 
Mon Nov 
sully 1 to Nov 30.---. 
Nash Chatt & St L_Nov 
July 1 to Nov 30-.-.- 

N W of South Caro_Nov 
July 1 to Nov 30--.-.. 

Un Pt & White Pl_Nov 
July 1 to Nov 30..-.-. 
Wash & Vand’ mere. Nov 
July 1 to Nov 30-..-. 
Atlantic Nor & Sou___ Oct 
July 1 to Oct 31 -.-.- 
Baltimore & Ohio.- .-Nov 
July 1 to Nov 30..-. 
Clev Term & Vall_.Nov 
July 1 to Nov 30-..-.. 
Ohio & Little Kan_Nov 
July 1 to Nov 30.... 


Rav Spen & Glen__. Nov 
July 1 to Nov 30..-. 


Sharpsville __.._--. Nov 
July 1 to Nov 30...-. 
Staten Island -..-.- Nov 


July 1 to Nov 30.... 
Staten Isl Rap Tr..Nov 
July 1 to Nov 30..-.-. 
Valley of Virginia..Nov 
July 1 to Nov 30.... 
Balt Ches & Atlantic. Nov 
July 1 to Nov 30.... 


gor & Aroostook. Nov 
July : oa Nov 30..-. 
Bay Terminal ------- Sept 


mie Sept 30__.- 
Der tnden to veads ned egpecting in diphabdiical order, but given under some other system, see last page. 


— Year —_ Year ris Year wast Yer his Year ~_ Year Tnis¥ ca ae ens ie 


‘opeka 5,536; 4.699.834 
July 1 to Nov 30... Bis 188 21,373.875 8,723,296 


6,097 832 1,856 
17,252 13,214 6,563 
lS a oe 5,431 
30.107 oeeom 15,120 
1,174 782 313 
6,027 4.372 1,685 
98.614 94.778 46,128 
447,372 403.209 , 
252,216 193,981 85.410 
1,066,718 934,199 »208 
5,318 4.979 1,137 
17,944 14,865 »308 
5 4,482 3,497 
. 22,695 15.670 
1,416 637 
7 319 7.872 3,166 
1,340 919 308 
6.296 * 13.684 1,045 
3.906 2509  ...-.. 
13,999 SAG = «255 
106,960 107.668 39,515 
483,002 500,343 671 
Der << Sesane -eesuse 
Sen Sees Gan 
801 459 229 
4,284 2,263 1,155 
77,025 69.692 7,187 
356.791 367,288 026 
18,979 34,636 812 
91,817 125,494 3,997 
1,571 Se Spence 
7,619 eee ree 
8.423 4,181 3,251 
36,069  «..--- 15,930 
3,802 3,187 673 
13,631 11,464 3,165 
3,417 4,918 1,093 
17,146 21,198 5,231 
3.174 S| See 
15,501 MAL. 2 See 
8.002 984 2,886 
43,770 44.624 16,047 
504 1,660,020 
7,353 44,724 31,582 
oer 223,444 178,755 
952,015 1,032,076 — 251.620 
789,845 4,217,787 1,330,397 
126.832 69,326 20,292 
569.733 326.426 .555 
2.452 1,715 1,417 
,053 8.107 7,881 
»251 86.707 31,651 
414,552 386.445 147.681 
131,337 69,562 18,580 
569.397 311,039 105.545 
892,744 Sergey 2,015,162 
603,378 26,847,123 10,614,110 
NS Eee 3,541 
2 ae 778 
153 181 7,848 
446 863 +384 
25,967 12,657 5,132 
100.650 81.797 25,917 
50.792 36,298 37,182 
234,902 205.603 184,149 
177,256 130,551 48,549 
1704 560.877 229,380 
1,317 646 165 
6,206 2,456 934 
2,010,643 1,652,626 — 550.023 
7,836,833 6,834,938 2,482,050 
108. »732 29,947 
468.321 407.360 139,823 
18,459 13,231 7,441 
156,547 50.028 30,330 
1,093 3,405 122 
6,605 12,537 2.186 
186.274 170,635 82,344 
875.238 836.769 352,129 
413 486 144 
1,498 1,469 702 
3,393,270 2,819,985 857.273 
15,592,925 13,903,564 4,602,167 
60.445 44,517 33,600 
902 231.734 184.481 
1,033 1,831 1,076 
4.878 6.452 5.454 
725,752 — 680.835 — 204.743 
3,356,804 3,207,273 1,136,491 
7,672 6,551 2,328 
36,299 29,214 11,421 
1,075 1,176 406 
5,104 4.837 2,963 
1,407 728 1,078 
5,904 2,225 4,527 
2,742 1,842 538 
8.712 6,547 2,655 
5,861,940 4,572,317 1,079,954 
28,986,557 23,372,014 6.335.220 
80.638 65.209 15,714 
383.515 353,907 81,906 
15,980 13,581 6,902 
78,355 73,360 44,589 
3,671 2,530 2.143 
19,335 12,939 , 
2,268 875 347 
12,700 3,985 1,206 
1,745 1,760 14,707 
8,199 7,752 98,374 
38,712 37,230 19,822 
187,743 150,471 116,270 
9,227 7,900 6,524 
51,581 43,981 33,742 
8,997 eM 5,447 
663 49,72 74,223 
175,893 weal 57,917 
816,727 848,334 315,393 


maeeee 


1.184 8.195 
5.299 24,867 
ace 20.474 
eR 45.227 
305 «1,539 
1.608 8.340 
40,397 155.264 
192.647 698.725 
70.655 _ 368.682 
420,233 1,653,586 
883 6.676 
3,865 24,090 
2.293 9,132 
11.218 42.773 
393 3,126 
2,379 12,078 
145  —-:1,.648 
1.162 7.341 
ENG 3.906 
mie 13,999 
36.947 157.907 
222.616 892 
caune 917 
seb 9.377 
160 ‘1,172 
1.029 6.011 
6.323 86.543 
34.548 405.333 
619 20.616 
2.763 98.965 
pila 2,221 
Bi See 10.894 
2.532 12,531 
Be 2. 56.674 
595 4,741 
3.096 17.761 
918 11,752 
5,087 465 
15 3,304 
589 16.100 
2.559 12.011 
16.443 65.405 
1.446.272 7.798.337 
7.605.627 36,469,841 
29.196 83.465 
165.652 441,804 
272,261 1.271.128 
1,283,220 5.440.749 
20.940 151,492 
112.006 715.452 
1.321 4.168 
6.738 17.453 
29.727 134.352 
133.799 599.100 
21.522 153.305 
103.124 691.874 
1.821.239 9.596.247 
9.410.166 44.376.273 
it 13,149 
ede 47,399 
eas 4.518 
oni 19.686 
5.163 _ 8,763 
‘792 76.979 
2,431 32,279 
13.781 131,489 
592 97.377 
174.135 458.373 
36.731 _ 239.702 
200.674 1.071.871 
121 1,657 
752 8.016 
438.758 2.746.291 
2.154.088 1.080.800 
ag 2,009 
anes 8.426 
23,821 145.485 
115.604 643.516 
9,032 27,171 
32,842 91,785 
124 —«-:1,266 
1.733 9.047 
59.361 _ 285.735 
323.251 1.298.539 
177 607 
724 = - 2415 
789,221 4,540,696 
4,400.873 21.465,.413 
29.188 100.071 
496.916 
941 2,200 
4,971 10,929 
186.620 _ 989,554 
1,118,418 4.780.180 
2,020 10,423 
9,147 49,651 
201 534 
1.214 7.450 
618 —_2,668 
3,042 11.258 
456 3,409 
we 356 «11,906 
2,830 7.351.675 
5.BeS 144 37 253.803 
11,931 125,685 
76.581 552.148 
7.379 24,159 
47.802 129,848 
1,908 6.159 
10.826 34,334 
51 7,253 
910 32,855 
13.723 17,571 
87.830 111, 
18,123 60, 
104,558 315.041 
5.677 16,931 
31.780 
4.860 15,765 
74.042 139,429 
45,222 _ 244,682 
274.015 1,195,233 
ma tates 2,041 
es 5.205 


5,256 437 ‘1,004 517 
19.340 2,788 3.213 2512 1.751 
—_— 153 BB ee oat 
a: 627 20 4 17 Ln 19 ry 32 293 
640.380 114,003 100.769 107.958 137.911 
‘712 46,460 40.272 82.615 58.210 
1,494,783 193.624 193.406 419.447 ‘264 
6.024 691 661 313 129 
19,333 3.375 2,271 802 374 
7,129 989 804 1,097 1,101 
683 4,257 4817 5.283 5.891 
985 1,496 648 234 164 
11-651 1934 4,614 926 828 
ly 630 713 841 450 
14 2.316 2.19% 2014 1,270 
2.509 293 425 29 66 
8.465 1,740 1,851 179 343 
153.802 26.559 17.828 20.830 18,157 
77437 128:080 11LSAL | TER Oe 
EASY Geta eee, 
TEs Se Caney 
273 188 193 176 
3.821 2,063 1,396 692 671 
031 6389 6, 3.625 3.519 
416.622 35.320 561 20.963 18.512 
713 1,255 1564 2.689 1,750 
130.533 7.228 8.251 12,78 6.794 
1,988 285 216 191 250 
9.166 2.520 2,408 1,802 1,430 
6.969 2,181 1,770 1.783 923 
ria 8 Batty Mee? cairee 
4,002 782 571 660 333 
15-481 3.439 2,057 2,396 1,366 
9,115 2.738 2.922 4,870 1,279 
42.913 20.116 11.875 12.457 9,010 
2.502 2.358 2,784 201 792 
15.552 12.545 10.937 5.187 3.100 
ae. 4A BO 
a. tan San OS 
6.638.401 1.330.801 757.866 1.128.686 1.204.633 
31.376.370 5.774.428 3.965.370 5.267.931 5.613.446 
79.254 7977 11862 668 6.681 
410870 92.006 66.311 46.019 37.830 
1.354.397 209.200 184.265 172.313 208,912 
5.767.847 992.519 090 017 942.437 
94.445 23.763 17.063 19,653 10,350 
457.863 107.922 68.788 90.617 42.060 
297 1159 —«1,863 281 252 
16.158 130 «11.229 «= «s«688~—Ss«2179 
123.408 18.916 18.309 9.623 9.964 
301 "711 95.966 «44.015 45.914 
94.074 20,892 16.536 24.747 14,172 
30.884 82.587 79.665 104.857 67.691 
387.276 1.622.708 1,007,754 1.361.961 1.454.964 
39,014,293 7.154.303 4,293,419 6.326.144 6.750.557 
SETH See See 
ahr ae. Ree 
2.637 1.148 66 119 125 
15.380 3.603 1.441 1.108 1,220 
5.651 5.986 3.285 1,503 315 
44879 33.514 21.089 4.450 248 
15.967 7.177 5.251 4537 1,078 
100.628 26.604 21.824 15.719 6.765 
80.149 10.341 9.710 16: 15,928 
416.805 57.506 53.980 82 $8.59 
180.803 24.542 ; 
806.571 130.510 95.574 iesio7 | 136138 
933 195 90 64 37 
4,063 877 516 310 213 
2.247.222 337.374 299,970 334 295 
9,690,508 1.619.047 1.461.546 1.740.498 1.473.472 
1.574 839 OO eres a ay 
ae: OM BU Se 
119.422 33.239 26.191 16578 14,019 
561.585 149.207 113.695 82.201 ‘001 
23.616 5.976 4.538 3.138 2,908 
91.656 22.616 17595 12.007 11,724 
3,581 556 0d, 20 17 
14570 2701 4, 85 86 
245.060 29,361 47.436 _ 40.017 924 
1,232.76) 169.119 262.133 194.344 173.595 
711 172 42 43 102 
405 «1.405 354 129 194 
3,863,382 511.797 447.973 _ 673.666 _ 692.542 
19,471,616 2,404,471 2.236.516 3.303.548 3.320.803 
78,398 22.793 13.753 7.630 8,394 
430.500 131.669 88.863 39.405 36.700 
: 199 815 
en 2.080 281 1,452 1,044 
930.237 153.658 165.456 160.765 166.078 
4,633,756 760.031 656.589 om 082 
; 895 1,024 
s5.080 4,777 8.152 1.32) 3,957 
; 279 183 65 26 
aa | see2.623 345 237 
j 15 «1,597 254 228 
1438 3n48 1641 1,405 1,230 
2. 565 864 3 118 
33993888 3.081 106 314 
5,948,085 129 682.929 1.421.960 961.848 
30,952,639 4.831.183 3.731.837 6.524.966 4, 9 209 
83.271 13,098 11.306 12.301 , 
459.919 82.074 58.467 65.308 45.783 
22,111 4.209 4,002 4,018 809 
127.629 33.203 21.912 19.091 14,759 
4, 2.776 1,076 1,011 765 
mee ay 36 7iso 4298 —3.82? 
2.492 Cr. 55 824 229 429 
286 330 «4.815 4.461 ~—«+1,189 
16, 1.796 1,384 2,871 3,108 
1Ooe17 1102s «14878415194 ~—«(17-926 
7, 12.126 13,848 5.801 7.008 
opens 49408 «hae «27921244 
eet SM OM 
582 19.149 14,459 265 i2i 
13.634 5.645 6.620 1,230 857 
33.883 22,793 21.455 6.738 7,284 
227,403 37.588 43,513 26.008 26.495 
1.180.511 180.231 572 142.974 135.262 
1,603 45 653 —«+1,780 
5.186 138 138 3.370 3.775 


iy Soe a 2.069 1,253 
oo a 7.299 «$091 
i ES ge 6 7m 711 
ii 34 3572 3,328 
652 3.297 43.332 «44.238 
17.815 16.015 213513 211.540 
9.086 7.422 100.959 98.744 
44,199 37.267 470.199 492.414 
aera 1,692 899 
Sci 5.232 —«2,990 
232 236 402.676 ~—s2.8AT 
862 1.279 14.227 13,702 
eral 943 922 
6 i a 4 
ne Bee Ie 1.479 788 
is 37 4 8©=03'549s«(. 769 
isunls Capa 240 1575 
PE RE 8.483 COG 
3.641 3.179 48.504 63.276 
21,765 15.699 254,128 281.268 
wpe eB sg oe See rane 
Spare etearecre aah bite 
Rapides oe ss 473 329 
“satin see 2.058 1678 
38 98 12141 12.271 
8 573 60.429 ~—«6 4.419 
rad Bee 3,257 3.781 
Bie Mem 19.785 16.735 
7 52 41,086 13 
290 25 41228 3,782 
518 405 3.630 2.874 
2.282... mae cle 
176 147 «= 1.80815 
732 412 £47273 617 
ba Ee 4.553 2.800 
ee ee 18.218 13.248 
ERP a 2.140 2.468 
cose ees 12.190 «8.217 
147,490 133.528 2.068.081 1.780.867 
676.925 616.359 9.607.895 8.320.186 
935 673 19.274 24.478 
4.549 3.524 109.891 106.342 
25.404 19.414 413.089 417.293 
114,624 97.386 1.906.662 1.882.643 
1979 587 44.290 29 
8.317 3.858 190.227 127, 
91 $8 6.058 Lg 
441 5 ti«iGC*‘éT: 
3.864 2388 31.623 28.219 
14.751 11.497 148.334 "376 
1803 737 44.188 36.385 
8.699 3.985 207538 149.680 
181.566 157.365 2.626.603 2.318.283 
828.306 736.814 12.082.943 10.723.438 
ae aaa SE a tT 
eee eee 335 
ORR Ay 2.665 1.948 
aR pene 12073 «10.018 
341 234 10573 6.698 
1.373 1.268 48186 35.773 
122 73 1349 4.024 
715 642~«=«s«44.60B «25,085 
4.463 3.956 29.431 27. 
okss? aia? 6 1g8138 Layee 
11.888 8 81.023 74.352 
58.176 40. 408.243 "496 
Bie rege 398 352 
ba 5 2.244 1.886 
41,334 35.622 _ 764.085 _ 719.524 
190.566 165.437 3.452.954 3.348.181 
IT Re ag 771 639 
aes oe 2.864 2,112 
3.347 2.517 39.794 ‘697 
14.771 11.870 209.791 212.128 
323 243 7.699 ~—=«8. 89 
1048 917 30901 30.810 
Necasnge eat aS 608 «1.354 
are creat 3.553 6.320 
10.203 9.055 107.506 104.485 
47.459 41.209 488.880 501.251 
OE NRCS 134 353 
wan ase yg hOS  ghe®. 
543 79.946 1.345.708 1.257.227 
437.021 405.058 6.203.180 6,135,783 
3.671 3.216 27.774 26.528 
18.214 18.167 1491434 13R155 
erat 980 1.077 
CS A 4,761 4919 
37.216 32.492 328.345 332.207 
178,408 166.257 1.600.546 1.653.642 
101. 114 ~—-2,03 2.888 
216 40 359.—Ss«—«dids392~—=t«é«i3'G 
Oe ie 505 517 
cee reer 2.372 2.355 
Ro al 1217 «1.227 
oe 152 on oa 
eae 196. ser cio sil 
567 2.388.121 2.117.572 
875 660.769 11-489,269 10208, 265 
’ 43,517 
794 7178 20.2723 130983 
695 8,932 ‘ 
4019 3813 45.806 43.508 
202 2272 4. 
1204 1150 11864 10968 
3 «36 53 «1.272 
8631S go 
390 8.861 
2044 3.018 asorr 2068 
563 623 _21,938 
3899 4304 112.386 109805 
4 397 «6.917 
zdar 269 37. soni 
214 «6,044 1 
3.334 3005 42861 48:30 
» ’ 68 * 
13.713 14.289 3o8'07S ayy "sen 
Sirians atsy 288 298 
wale rece 756 870 


T ne ge ie Year — Year 














JAN., 1910.} RAILWAY EARNINGS 3 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Curr Previous ent Previous endof Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ $ . $ $ $ $ $ Year Year 
Aberdeen & Rockfish . Oct 3,935 530 4, Ae cckkee 8 «= nage, i eaeehs ©. aes 1 190 4,079 1.534 
July 1 A Oct 31.... 15,606 13.388 set Ce elk, ewes) «| eatbes 2 763 ap 5,628 54 49 
Abilene & Southern .- Oct 1944 “ecene 1 ee | 530 éeeeece 
July 1 to Oct 31... 13.006 odieale —— a ee, ee ee me oe ond fa — ae 
A dack & St L_.Nov 1,077 eo ee ee Oe ee 4 105 
~~ 1 to Nov30-.-- 5,582 4,964 2.798 74 wowuts i oasinwe one ane A 2.558 1,416 3 3 
bama & Vicksb_..Nov 91.416 102.4 43,1 cosese —1,421 oosese ’ , 59,598 40,234 
se July 1 to Nov 30--.- 478 490. fsBa8  c- --diDeSS SSARRIRS 3 °° Se REST Ee ren ca 19,160 198,598 130.829 142 142 
bama Great Sou .Nov 247.445 212.615 121.236 83,096 2,287 1,804 —598 —ly ll, 11,489 109,402 69,954 
= July 1 to Nov 30... 1.172.166 1.065.585 481.519 429.198 11.328 12388 —2,354 —3587 56.180 57.327 422.985 368.314 309 309 
Ala Tenn & Northern. Oct 3,313 2.486 3,363 BD. wédees cee?  Lecewae:):nbeens>* . cae. eee 3,363 3,538 
July 1 to Oct 31__-- 11.813 ee eee. ee, Sol fa  ecaeie cckaee- ae hee 12,277 10.780 38 «= 29 
Alban & N thern.. Oct 5,604 5,726 3,527 1,403 Se ee ee ee 275 2,927 1,128 
eae... cae ee: eee Ge Ll: ee Ts 6 108 1.588 12.878 72 3% % 
& Centreville. .Nov 2.727 1,787 399 SSS .ceybe + <obehtl -ahenee:~  cweike 169 —32 
ae 1 +o fev ; re 12,035 10.289 43 Be wetkes sepeee”  eseese > oneden 1,150 1,150 —1,106 211 24 24 
Alcolu_.... sihath dain alii Nov 2,952 ee: ee Oe ol pele. alee 51 51 —1355 —1,069 
July 1 to Nov 30... 8.460 9.108 —1,118 Ne. -csgas” I ee esha a! 29 4 —1377 5,483 29 29 
Allegheny & Sou Side. Oct 2.739 2,075 1,166 ee cess * ee wae. webmabee 38 1,129 395 
Suly1 to Oct 31-.-- 10436 7491 3,562 ets 2s ee ee 10 52 03.411 i 
Ann Arbor._.._...--. N 103,781 106.350 54.126 47,452 12,909 4507 -—1; 3,449 12, 11,368 800 39.533 
July 1 to Nov 0... 38,980 531,239 266.911 243.598 81.594 78.992 14.596 15.462 61,653 56.844 219.854 202.216 300 300 
Antoine Valley __.__- Nov ee ue ee meet Ce a ee | cae ee 
July 1 to Nov 30..-.. 10.733 ooeeee —l, eoeeee 8 scosess .«so#ess  jcceses jj. e866658 i(  j§.§ «se855 + |( <«s6866 —1,355 woceee 6 cee 
Arcadia & Betsey Riv.Nov 996 743 175 i. «fat.  oAiite-<pde . cline 95 93 g0- —112 
wejuiy1to Nov 30.... S281 3.961 -— <-> Se a: ae 476 466 444 a1 
Ari & New Mex_.N SS! lr lO” re ee ee eee 2.582 875 60.294 54,210 
"Say 1 te Nov 96.... . tre 11cm Meee tC EE 6.082 4.375 274.171 126 108 108 
Arizona Southern... .Nov 7,615 Settee See! ek: | SS ee ce | we 13,000 28,115 
July 1 to Nov 30.... 41,109 34,133 57,856 We octhas”:)=— peat” gues aes cdaee “edeeee 57,856 400 20 20 
Arkansas Eastern____Nov 1,710 1,220 511 ee a ee 22 18 488 749 
July 1 to Nov 30__.- 9,236 8,134 1.657 Ni SS SRR Sam: | RRR 114 92 1,542 939 f £ 
Arkansas La & Gulf_.Nov 9,898 7,215 2.633 —WG6  ..... ‘eee | cae 401 132 2.231 —378 
July 1 to Nov 30.... 46.910 -..... ee? eee A a aan i_—s 8 .t2. Gane suc ee 
Ashland & Western... Oct 3.776 2.930 965 ate «hii iacekyd” cosas 100 78 865 993 
[ae cae... ae: See) ae OC SE CIES 400 32 d2s3,04Giksti«iD 
Ashland Coal & Iron._Nov 12.735 7.580 See dilies cee tage... Soe 700 800 —1,682 735 
July 1 to Nov 30.... 53,594 36,857 —128 es <s:iite! ghee! Gaycee. tuscany 3,500 4,000 —3,628 2,055 22 22 
Ashi’d Odanah & M_.Nov 5,349 ey eM, Se OS SS cae os Ra” ee 85 8 —2,130 —3,854 
July 1 to Nov 30.... 31.792 23571 —15.692 -—8.019 ------0  -22ee2 lll lle 428 428 —16.121 —8.448 33 30 
Atch & East Bridge... Nov 2.905 4.680 9,106 Se 2 snghhh ciel sabia ,<vba 653 515 8.452 5,027 
July 1 to Nov 30_--. Shee: > ee OS occa ica a 3,224 2578 51.076 42.201 0.35 0.35 
Atch Topeka & SFe..Nov 4,821,327 4.001.750 2.977.009 2.636.651 ------  ------ 9 ------ 0 =o eee 287.658 42,327 2.689.351 2,594,323 
July 1 to Nov 30.... 22,076,354 19.153.997 14.393.487 12.222.372 _.....  _.---- ------ -.---- 1,301,489 1.104.737 13,091,997 11.117.635 7.458 7.458 
Gast ef New Men..Nov 47.1% 4.772 36-2 SOAR incuee  wnkeee cette tee 3,375 2.949 32,913 30.533 
July 1 to Nov 30... ON ee OR ee aca 17,299 14,724 159,983 171,062 227 227 
Gulf Col & S Fe___Nov te ae kk lt eede  nckbee) 6 sean 648 15.744 389.166 476.964 
July 1 to Nov 30... 3,929,985 3.954.843 1.510.763 1.813.008 ---.-. 9 ------ 0 -2e2es eee eee 161.566 145,461 1,349,197 1.667.542 1.518 1.518 
Pecos & Nor Texas. Nov 93.839 60.074 57.652 SET. ocean sche) ebeekl, nae 1, 1,010 56,283 33.360 
July 1 to Nov 30--.. 416.649 256.415 te cats wu keke: neko 6 4,013 292.300 197.434 152 152 
Pecos River__....- Nov 7,842 4,04  —3,673 <a he eee ee: |e ee —3,901 —748 
July 1 to Nov 30... 25.161 21.778 OO? snhecs >? tote” nebeee oat 974 738 —8.682 —6.357 54 54 
SF Pres& Phoenix.Nov 69,102 64.049 65.250 59.358 ------ ------ 00 cece wee ee 65.240 59.358 
Sapaes ere... Gee See -Bomm  Geeee gnc es eee zee 270.747 248.791 257 257 
Sou Kan of Texas_.Nov 95.375 70.405 57.929 eT? sskene. «dpe cabal, acgee RES 56.156 23.669 
pale Pee er ais. «=f ee. ee. SP cea ass 8,420 6.706 262.007 109.260 124 125 
Total Company..Nov ‘5.983.973 5.107.783 3.612.271 3.279.490 -.---- 9 ------ 9 ------ 00 eee 327.058 62,030 3.285.208 3.217.459 
July 1 to Nov 30... 27,262,294 24,232,541 16,913,977 14.781.749 ...--. ---- cot pba”: amine 1,496,423 1.276.379 15,417,549 13.505.367 9.790 9.791 
Ariz & California_.Nov 8,537 eisccauinnie ee: si eta pe miele aa gene Soa Sie ae 
July 1 w Nov 30-... 37.24 —Ss«i_-_-- Ci. 26e .ujcce |= LS peddee” nade a cee ine” eS : . 
Beaum Wharf & T_Nov 3,947 2.139 570 RS Fe 7 Se ae 110 57 460 439 
July 1to Nov 30... 16.797 12.6800 2.888 2.699) eer oo aaa 553 52 233% 214 #2 2 
Grand Canyon_-._- Nov 18.758 10.945 —9,995 “ Cigeare- eae SS ee ee tae nett —11,079  —5,294 
Sap Fee ev 00... ~~ ae a ei Sa wean —17.756 ' —17.293 66 66 
Texas & Gulf -_--_.-- Nov 26.278 11,384 6.000 EE ee ere ae «2 S 557 351 5.442 4,231 
par eee en... oa Gene Gea GERMS acca Ce 2.164 1.755 37.116 40.168 9% 76 
Atlanta & West Pt__.Nov 65.039 61,382 32.337 18.766 1,389 2.466 9 41 6.311 3,933 26,035 14.874 
July 1 to Nov 30-.-. 320,526 328.111 137,847 693 7,016 6.645 32 106 02s 21, 18.453 116.223 71.346 88 88 
At Birm & Atlantic_.Nov 161.763 148.373 77.938 «32.430 ------ ee er - 17,432 7,500 60.505 24.930 
July 1 to Nov 30... 803.832 586.410 268,039 weackt “sgeee aeets > oan 49,432 31.500 218,606 188.660 640 642 
Atlantic & Western__Nov 816 558 840 a «semis: east. aswigarc}  oosGee 17 17 823 358 
July 1 to Nov 30_--- 4,208 2,973 3,807 Se ensue”. <auee scdewek 5 eel 85 85 3,722 1,004 9 9 
Atlantic Coast Line..Nov 1.553.292 1.396.072 1.192.998 851.150 ------ 9 ------ 0 ------ ene 95.500 90,000 1.097.498 761,150 
aS oe ee Cec. a Tae Ge aeeee Gave Oeerame ones ee fe 472,000 450,000 3,307,393 2.507.265 4.481 4,407 
Augusta Beit_-_-_._. Nov 1,610 918 398 I ye ee ee 79 7 319 580 
July 1 to Nov 30_-.--. 5.132 3,460 3.294 | re eee a ee 355 376 2.938 1,120 3 3 
Charleston & W CarNov 96.727 96.556 48.757 RE. <cnttn: ““eacseee o> enanand>  aaiebe 4,475 4,100 44,282 8.765 
July 1 to Nov 30... 473.837 428.980 169.678 SE ep deen | Seneca Spake eaeeeee 22.375 20.500 147,303 112,105 340 339 
Col Newb & Laur__Oct 20,323 ~—-:18.373 6.847 RS ete) -cgalhde hale: Se 780 780 6.067 4,463 
ee are ee ee ee. fl te Ce 3,120 3.120 12,600 18926 7 75 
Conway Coast & W.Nov 1,186 601 80 >: sacks? aaiieit: enamine’ Ses 100 80 — 19 899 
July 1 to Nov 30... 6.449 11,152 2.598 SOS .0kcs |S sgahip ae ena. Seeelen 500 400 2,098 3.018 32 
Georgia _._._-..-- N ee Ce Oe) AM st Cedar ceed G. emaaee 2.985 1,625 89.038 47.846 
Suly to Nov 30... Roe 1,012,066 PS Re ce So nS cum egal 10.088 8.125 354,161 212569 307 307 
Lexington Term--..Nov 350 498 257 > rene aemmmmeres ye ewer SP age 11 14 25 198 
wigvillo & Nash Nov 2.702231 2550542 1898465 1312839 3908 22180 —2i200 —158i4 1m4%5 9.eee 1.4691. a a 
Louisville & Nashy.Nov 2.702.231 2.550.542 1.838.465 1.312.839 35. : —21, —15. 445 119.832 1.691.749 1.177.191 
July 1 to Nov 30-... 12,762,588 12.483.161 8.702.825 6.988.455 160.072 113.39 —BI'549 —S0.484 626.280 599.163.004.994 6:398:808 4.542 4.964 
Lou Hend & St L__N 64.592 54.887 35.479 23,510 J 2,500 33,228 21,322 
July 1 to Nov 30... 353.770 294,102 143,145 136.397 3,380 3,371 1,901 1,985 12,500 12,500 132.547 125.883 218 199 
Monroe_.....-..-. Nov 2,134 1,468 66 Tat oso 2) aga aenwwed” - somaity 82 86 —15 1,294 
July 1 to Nov 30___- 8,269 6.245 2.659 5,528 et ilies go pee aan 433 2.249 5.094 10 10 
Nash Chatt & St L_N 702.540 717.433 287.014 212,803 1 ’ ’ J Soe » 20,000 262, 189,866 
July 1 to Nov 30... 3,495,337 3.471.795 1.284.842 1.161.960 35517 26.786 + —5.397 396 102.500 100.000 1.176.945 1.056.063 1.230 1.230 
N W of South Caro _Nov 3.929 5,818 6.494 BEE sack ana So cponaday + See 300 - 300 6.194 2,865 
July 1 to Nov 30.... 21,299 ~=—s-_-29,198 = s« 28.351 ~=—S 10,842 oo. wap Spgegncl. 0 aan 1.500 1500 26,851 9,342 71 #471 
Un Pt & White Pi_Nov 910 787 624 ORR.  ceceen. | chennkin Seeae a5 heee 32 27 592 627 
July 1 to Nov 30_.-. 4,601 5,524 2,849 BG. wtpwen sdnmaih beegere | sn mene 161 138 2.688 731 13 13 
Wash & Vand’ mere. Nov 2.183 3,239 ee Ee i eee to eae) Veale 75 100 410 —1,840 
July 1 to Nov 30.... 11,957 12,282 re PG ace kls +n see oe ee Akan 375 500 —1,073 —7.296 40 39 
Atlantic Nor & Sou___ Oct 2.492 2.448 916 WEEE edeee needa weed” eneekte 96 96 820 —107 
July 1 to Oct 31 ___- 11.210 9,201 696 198 Fae ae ee ee = 384 311 —18 17 17 
Balti & Ohio_...N 4,907,585 4,007.807 2,444,089 1,940,277 1 6, , L 46. » 174,390 2,194,594 1,719,548 
July 1 to Nov 30... 24.232/200 19,606,480 13,001,632 11.346.159 535.318 223 —272.382 —214579 910.913 845.849 11.818.336 10.285.730 4.198 3.992 
Clev Term & Vall_.Nov 72,014 60.276 53.671 OS, a Sie < aaa es 3,403 3,358 50.267 19,636 
ae 3 ee ee | ee eee: ee. Mae we ee oe 17.015 16.793 167.257 143,492 92 92 
Ohio & Little Kan_Nov 18,581 16,877 5,577 hi ee aie. oe ieee 902 874 4,675 4.359 
July 1 to Nov 30... 103,661 87,525 26,186 fo ee ale ae 4,510 4,371 21,676 733 74 74 
Rav Spen & Glen_.Nov 6.486 4,242 —327 564.0 ------ 0 ------ == += po nme 615 614 —942 —5) 
July 1 to Nov 30.... 31.558 =—- 23,572 2.775 Ry scncse’< wasp ® wane, enamel 3,079 3.070 —303 —9i4 32 32 
Sharpsville __-_.-- Nov 3,506 2.920 3,746 2! i eo ede 75 75 3,671 —303 
July 1 to Nov 30.... 26,977 14,094 5,877 —3,807 “4.273 “479 “1693 “1523 375 375 5,502 —4,182 17 17 
Staten Island ____- N 15.274 16.732 2.296 —259 ‘ ‘ j 15 1, 1,000 2,789 264 
July 1to Nov 30... 83542 92.364 «28.230 -Ss«B.252 Ar 26,00) 14-819 12.048 yo ey a Sa - Sa 
Staten Is! Rap Tr-.Nov 43,839 (45.362 17.027 12,027 t F 254 18,974 3,000 3,000 291 23,992 
July 1 to Nov 30.... 208-732 228.227 105.309 © 42.249-«129.090 «131.691 «83,632 «83.253 —«(15,000 14,000 173,991 111512 19 #110 
Valley of Virginia __Nov 10,003 11,125 6.927 RO eceke! eee once oeeeee i. 750 6,147 2,185 
July 1 to Nov 30... 61,078 59,641 31,957 23,941 Pap on as pie ar -; 3.752 . 189 62 62 
Balt Ches & Atlantic_Nov 14,181 14,457 1,583 —823 , , , 11, 562 1, 17,497 8.7 
ful to Nov 30... «79.204 -—«772BG «O22 «56.600 404.065 «879,970 114148 «= oa77ag «Pika nee, eS gor 
Ban & Aroostook _Nov 144,755 154,831 99.926 The Sonmmatt:  SessueT ee USL. eee 1, 1,500 98,426 71,072 
Say 1 to Nov 30-.--- 771,440 mac at a ee 7 po 7.500 457.646 41.571 529 514 
Ba Ti i i ~--e ee Sept 1,102 2,221 9 Sasser 6 “=. Besse § LASS: Seemnee 70 851 —637 
Y gely 1 to Sept 90.--. .onGl 2s GARR: ilo THUR stole’ oheomcitiedgis 2d ieee iin in wa an 


For index to roads not appearing in alphabetical order, but given under some other system, see last page 
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NAME OF ROAD 


Bayfield Transfer... Nov 
July 1 to Nov 30.... 
Bearden & Ouach Riv.Nov 
July 1 to Nov 30.-... 
Beaumont & Gt Nor..Nov 
July 1 to Nov 30.... 
Beaumont & Sara Tr.Nov 
July 1 to Nov 30... 
Beaver Penrose & No. Nov 
July 1 to Nov 30.... 
Bedford Stone_.....- Nov 
July 1 to Nov 30.... 
Bellingh B & Br Col_.Nov 
July 1 to Nov 30... 
Belt Ry of Chicago. ..Nov 
July 1 to Nov 30_... 
Bennettsv & Cheraw_Nov 
July 1 to Nov 30...-. 
Bessemer & L Erie_..Nov 
July 1 to Nov 30.... 

Big Palle . ck cc.-n-x Nov 
July 1 to Nov 30.... 

Big Sandy & Cumb--.Nov 
July 1 to Nov 30.... 

Big Stone Gap & P V Nov 
July 1 to Nov 30... 
Birmingham & Atlan_Nov 
July 1 to Novy,.30-.-.- 
Birmingham South. ..Nov 
July 1 to Nov 30.... 
Blaney & Southern. -..Nov 
July 1 to Nov 30.-... 

Bly Bur & Miss Riv --Nov 
July 1 to Nov 30..-.. 

Bly Leachvy & Ark So. Nov 
July 1 to Nov 30.... 


Bodcaw Valley-_---.-- Nov 
July 1 to Nov 30...- 
Boston & Maine_..-.- Nov 


July 1 to Nov 30...-. 
Maine Central_-.-.-. Nov 
July 1 to Nov 30.-.-. 
St Johnsb & L Ch_..Nov 
July 7 to Nov 30.... 
Somerset _._._..-- Nov 
July 28 to Nov 30...- 
Sullivan County_-.Nov 
July 1 to Nov 30.---. 
Vermont Valley ...Nov 
July 1 to Nov 30..--. 
Washington Co_...Nov 
July 1 to Nov 30...-. 
York Harb & Beach. Nov 
July 1 to Nov 30----. 
Boyne C Gayl'd & Alp. Nov 
July 1 to Nov 30-.-- 
Bradford & West Pa_Nov 
July 1 to Nov 30..-.- 
Bridgeton & Saco Riv.Nov 
July 1 to Nov 30--.-- 
Brimstone R & Canal_ Nov 
July 1 to Nov 30---- 
Brinson Railway- ---- Nov 
July 1 to Nov 30---- 
Brookhaven & P R_-- Oct 
July 1 to Oct 31_... 
Brooks ville _..------ Nov 
July 1 to Nov 30--.--. 
Brownst & Mid’ town_Nov 
July 1 to Nov 30---. 
Bucksport & Elk Riv_Nov 
Julyjl to Nov 30---- 
Buffalo & Susq------ Nov 
July 1 to Nov 30--.-- 
Buff Attica & Arcade_Nov 
July 1 to Nov 30---- 
Buff Roch & Pittsb..Nov 
July 1 to Nov 30---- 
Burrs FyBrown&ChesNov 
July 1 to Nov 30-.-.. 
Butler County-_------ Nov 
July 1 to Nov 30--.-. 
Butte Anacon & Pac_Nov 
July 1 to Nov 30---- 


Butte County-_.-.-..-- Nov 
July 1 to Nov 30.---. 
Cache Valley ---_----- Nov 


July 1 to Nov 30.... 
Caldwell & Northern_Nov 
July 1 to Nov 30---. 
Calumet & S E.-.---- Nov 
July 1 to Nov 30-.-. 
Calum Ham & S E..-Nov 
July 1 to Nov 30---- 
Calumet Western.-...~Nov 
July 1 to Nov 30---.- 
Canadian Pac Lines in US 
Abbottsford & N E_Nov 
July 1 to Nov 30--.-- 
Can Pac Ry in Me..-Nov 
July 1 to Nov 30---- 
Duluth So Sh & Atl.Nov 
July 1 to Nov 30--.-- 
Mineral Range -...Nov 
July 1 to Nov 30-.... 
Minn St P& SS M_ Oct 
July 1 to Oct 31... 
Wiscon Central _ Oct 
July 1 to Oct 31----. 
Newp’t & Richford_ Nov 
July 1 to Nov 30..-.. 
Carolina & N W-_-..-- Nov 
July 1 to Nov 30..-.. 
Carolina & Western. .Nov 
July 1 to Nov 30..-.. 
Caro Clinch & Ohio..Nov 
July 1 to Nov 30.... 
Central Indiana ----- Nov 
July 1 to Nov 30.-.. 
Central New England_ Nov 
July 1 to Nov 30-.-- 
Central of Georgia. -_.Nov 
July 1 to Nov 30-..-. 
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196 362 292 120 
1,581 2,919 1,360 952 
394 ae. sextet oda 
2,677 OE. icengdt =slekan 
7,172 5,433 834 575 
31.194 24,197 4,206 3,257 
1,417 Ts schilitel © meanse 
548 4, or alkepee 
eee a err 
peer onda 
3,472 * cbagamidt - cashed 
Se Swede tienes 
11,014 10.617 5,216 ; 
on ‘571 32,109 +. 24,570 
“5.702 4.00 1159 709 
28.134 18.838 5,312 4,634 
490 _ 457.914 23,207 21.063 
4.097:083 3.131.139 170023 154.508 
527 703 37 34 
2.690 1,882 153 130 
5.017 3,720 296 258 
484 16,994 1.514 1,573 
71 128 446 350 
491 592 2,528 2,239 
1,635 500 603 
3,508 5,806 2,781 3,238 
60.112 51,907 1,965 3.250 
209 «243,409 «(10,22 += «18,402 
279 157 58 28 
1,133 2,410 212 ail 
684 RE candi a> wasese 
2.661 cepa. akguns 
MR counea cbons 
Se SR. secede: vncwens 
2.337 eee 
ee: WON. saisae ss0dks 
2,364,001 1.975.816 1,121,090 1,018,868 
10.895.589 9,518,622 7.075.958 6,497,361 
489,568 _ 415.834 221,213 _ 193,475 
2,263,201 2,032,802 1,511,597 1,451,905 
20,203 16,491 8,162 7.528 
92,190 86.357 58,297 54,957 
14,874 11,642 8, 7,130 
79,708 225 = 5d 504 
27:742 21,150 9,492 8,663 
120,281 1.840 74,312 70,068 
25.909 19,592 8,650 7,964 
111,369 85.320 70,938 67,239 
22,075  _ 22,905 11,706 11,085 
112,313 120,483 87, 82,667 
if 1,508 1,332 942 
7,606 17,759 15,736 
17,052 1,335 1,189 
sel? 73,278 7.356 7,170 
19 > dake. <wtoen 
459 ee. . ccibin see 
1.759 1,465 1,164 1,098 
9.766 10,360 10,108 10,131 
9.701 ee cosh: cade 
40,209 Me.” seca. cues 
7. 1,651 4,606 948 
33,502 420 18,066 6,947 
4,958 6,401 671 321 
19,246 282 2,341 1,405 
598 1,046 356 282 
3,014 691 1,692 1,847 
21 17 78 61 
122 170 404 378 
2,197 Se iiein  colee 
10,596 ee aie tana 
173.302 169.654 17.796 15,128 
938,260 9,284 111,724 4,237 
2,390 2,591 641 874 
11,447 —-:13,087 3,539 4,909 
1,409 463,356 73.712 128 
3,318,975 2,599,104 463,469 417,414 
2, 4,091 199 171 
12,601 20,596 1,046 1,005 
6.450 4,346 296 181 
25.524 20.761 1,292 909 
Bt 96,994 6,687 6,991 
448,261 481,361 ey _ 47,451 
16,444 15,853 2,839 
96.933 266 14335 15,259 
88 22 40 25 
1,013 1,184 116 205 
3,101 2.922 722 274 
4,898 10,654 4,298 1,683 
2,974 21 356 295 
1,734 11,131 1,524 1,537 
57.896 41.800 23,893 18,924 
176,068 178,055 . 631 
171,351 143,204 * 84.847 74,719 
947,517 674.599 462.498 342 
65.097 60,089 3,321 4,599 
335.776 328,977 21,021 24.782 
1,446,188 1,145,596 _ 365.767 _ 280.179 
4,017,376 3,378,224 1.463.912 1.164.308 
630,987 _ 530. 121,335 129.507 
2,182,983 1,935.449 606.087 631.590 
10.492 10,228 3,452 3,223 
t 39,309 26,534 25,267 
23,653 20,949 7,440 5,944 
102,523 239 © 42,925 34,457 
555 548 Oe  wesbhs 
3.108 3,139 eS sasucte 
77.817 9.669 10.377 4, 
352 S1340 GAG 0.8RR 
14,204 10,244 2,043 1,719 
71,008 55.454 10.884 9,734 
260.816 219.361 25,067 24.888 
1,067,952 829,207 161,603 158.405 
738 954 


488, 574 
3,132 3,963 
394 
4,977 4.476 
8,185 6; 
er ~~ 
1, 

10,173 48 
Fete 
3,472 3,323 

21,805 25,105 
18,867 17,347 

109,684 83,843 
197.413 160,062 
975,237 412 
7; 4,774 
Fe 23,737 
768.517 484,066 
4,306.126 3,302,652 
589 737 
2,968 2,163 
5,376 3,979 
22,289 18,694 
548 508 
3.171 2,981 
1,466 2.336 
7,409 9,758 
73,072 67 
Pee my 
337 185 
1,346 2.622 
684 1,958 
2.661 8,587 
6.071 3,410 

23,351 17,145 
2,337 2,306 
Boy 14,383 

46.625 3,238,298 

18: Te 17,283,373 
755,177 654,307 
007,329 3,722,982 
30,447 26,408 
162,794 154,010 
24,208 20,094 
137,284 108,884 
39,191 31,640 
,190 171,233 
1647 629 
193,010 161,993 
089 086 
216,126 219,813 
3,260 2,556 
26,698 24,106 
20,491 19,673 
105.145 87,119 
19 334 

459 2,500 
3,423 3,076 
604 455 
9.701 9,703 
209 47,596 
13,238 2,586 
406 16,282 
5,718 6,872 
1,966 273 
955 1,328 

4,707 5,538 
1,027 975 
6,541 6,459 
2,197 1,597 

10,596 »429 

201,185 191,278 
1,085,591 1454 
4.106 4.141 
17,472 20,301 
770.663 447,944 
4,002,875 3,166,175 
3.113 4.338 

13,954 21,899 
6.833 4,621 

27,077 1,882 

106.830 111,405 
528,669 569,291 
19.750 19.445 
115,530 941 
159 578 
1,279 2,739 
3,955 3,326 
19,837 13,285 

10,097 14,174 

58,772 +465 
3,903 3,921 

18,879 15,882 

709 718 
3,532 3,223 
3,409 2,517 

13,656 13,203 

88.780 66.578 

307,115 297 554 
270,967 232,191 
1,483,377 1,170,629 
70,838 66,326 
369,495 352,502 
1,880,746 1,492,739 
5,760, 808,019 
797.473 696,729 
2,959,931 2,718,357 

14,106 14,319 

499 68,388 

32,484 28,234 

152,371 130,914 

669 631 
3,495 3,509 

91,462 14,510 

404,030 76,074 

16,990 12.639 

483 68,275 

299.749 256.523 
1,288,315 1,045,019 


662 — 688,554 277.236 226, 1,117, A 
3,412,266 3,240,140 1.323.648 1,249,098 S174-318 4'990.432 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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1,626 
2,818 rie) 
411 789 
717 2,631 
2,1 1 
11670 5,098 
7 
3.61 2.bee 
210... 2 
1,065 .--... 
324 1, 
1,638 2, 
4,000 2. 
20.114 13,01 
14,451 6.1 
608 44.45 
513 
3,130 3.176 
60.504 — 45.570 
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24,296 574 
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223,320 194,321 
142,203 133, 
727,029 640,111 
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TRAFFIC & TRANSPORTAT’N EXP’S 

E t TRAFFIC | TRANSPORTAT’N 
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RAILWAY EARNINGS 











NAME OF ROAD 


Bayfield Transfer... .Nov 
July 1 to Nov 30..-- 
Bearden & Ouach Riv.Nov 
July 1 to Nov 30..-.. 
Beaumont & Gt Nor. .Nov 
July 1 to Nov 30.... 
Beaumont & Sara Tr. Nov 
July 1 to Nov 30.... 

ver Penrose & No Nov 
July 1 to Nov 30...- 
Bedford Stone. -..-.-- Nov 
July 1 to Nov 30.... 
Bellingh B & Br Col. .Nov 
July 1 to Nov 30..-.-. 
Belt Ry of Chicago... Nov 
July 1 to Nov 30.-..-. 
Bennettsv & Cheraw_ Nov 
July 1 to Nov 30_.--. 
Bessemer & L Erie_..Nov 
July 1 to Nov 30..-.- 

DIG FES oc ndiisivcee Nov 
July 1 to Nov 30.-.-.- 

Big Sandy & Cumb-.-.Nov 
July 1 to Nov 30-..-.- 

Big Stone Gap & P V Nov 
July 1 to Nov 30...-. 
Birmingham & Atlan. Nov 
July 1 to Nov 30-.... 
Birmingham South ...Nov 
July 1 to Nov 30-..-.. 
Blaney & Southern. ..Nov 
July 1 to Nov 30-.-.. 

Bly Bur & Miss Riv..Nov 
July 1 to Nov 30.... 

Bly Leachv & Ark So. Nov 
July 1 to Nov 30.... 
Bodcaw Valley--.-.-.. Nov 
July 1 to Nov 30-... 
Boston & Maine_..-. Nov 
July 1 to Nov 30..-.- 
Maine Central _..-.. Nov 
July 1 to Nov 30.... 

St Johnsb & L Ch..Nov 
July 1 to Nov 30.... 


Sullivan County...Nov 
July 1 to Nov 30_... 
Vermont Valley ...Nov 
July 1 to Nov 30.... 
Washington Co_._.Nov 
July 1 to Nov 30.... 
York Harb & Beach. Nov 
July 1 to Nov 30.... 
Boyne C Gayl’d & Alp. Nov 
July 1 to Nov 30.... 
Bradford & West Pa Nov 
July 1 to Nov 30...-. 
Bridgeton &Saco Riv.Nov 
July 1 to Nov 30.... 
Brimstone R & Canal_ Nov 
July 1 to Nov 30... 
Brinson Rail way --..- Nov 
July 1 to Nov 30.... 
Brookhaven & P R__-. Oct 
July 1 to Oct 31.-... 
Brooksville _..----.-- Nov 
July 1 to Nov 30_... 
Brownst & Mid’town_Nov 
July 1 to Nov 30.-.-.. 
Bucksport & Elk Riv. Nov 
July 1 to Nov 30.... 
Buffalo & Susq_...-. Nov 
July 1 to Nov 30.... 
Buff Attica & Arcade_Nov 
July 1 to Nov 30._... 
Buff Roch & Pittsb_.Nov 
July 1 to Nov 30....° 
Burrs FyBrown&ChesNov 
July 1 to Nov 30... 
Butler County_....--. Nov 
July 1 to Nov 30.... 
Butte Anacon & Pac. Nov 
July 1 to Nov 30.... 
Butte County__.._.- Nov 
July 1 to Nov 30... 
Cache Valley__.._.-_- Nov 
July 1 to Nov 30_.-. 
Caldwell & Northern. Nov 
July 1 to Nov 30.... 
Calumet & S E....-.-. Nov 
July 1 to Nov 30.... 
Calum Ham & S E__.Nov 
July 1 to Nov 30... 
Calumet Western_...Nov 
July 1 to Nov 30... 
Canadian Pac Lines in U S 
Abbottsford & NE_Nov 
July 1 to Nov 30... 
Can Pac Ry in Maine Nov 
July 1 to Nov 30... 
Duluth So Sh & Atl. Nov 
July 1 to Nov 30.... 
Mineral Range ....Nov 
July 1 to Nov 30.... 
Minn St P& SS M._ Oct 
July 1 to Oct 31... 
Wiscon Central _ Oct 
July 1 to Oct 31... 
Newp’'t & Richford. Nov 
July 1 to Nov 30.... 
Carolina & N W...-- Nov 
July 1 to Nov 30-.-... 
Carolina & Western_-Nov 
July 1 to Nov 30.... 
Caro Clinch & Ohio..Nov 
July 1 to Nov 30-..--. 
Central Indiana _-_.--. Nov 
July 1 to Nov 30.... 
Central New England. Nov 
July 1 to Nov 30.... 
Central of Georgia. ..Nov 
July 1 to Nov 30.... 


FINAL NET 


TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Lasi Year This Year Lasi Year Year Year Year Year This Last 
g $ $ $ $ $ g $ $ $ $ $ Year Year 
2.397 780 —1,908 SPEED Ll waaced 'y “aedinane” Mawes hi aiehwer 23 23 =—1,931 —229 
6,378 4,362 —3,245 WE ddesan ccasc ht) Mheandl 7: aaueuh 116 119 —_ — 3.361 517 15 15 
939 1,295 —544 << ee a ee ee 40 25 —584 —886 
3,865 5,168 1,111 WE  deancn semua’ aneee | aoe 200 125 911 —817 14 14 
138 3,267 3.217 OE =  duenen. +. casa c: taapkée>-.: eben 300 85 3,117 2.872 
26; 18,857 9,773 MUEED | Uckadod > ndegek ee 425 9,273 9.194 33 33 
1,510 699 32 WD i.) amages <i so ueatoe teen i> aaebee 12 12 20 —92 
7,676 4,878 2.497 EG. concen neatbert? aestea, seca 60 60 2,437 —266 22 22 
ak... \oakkee SOD:) (S wkieed. > aassse wcdkheer? tibdwet.- elebeers dieses,  weteem >. ee 
5,882 weneee —3,471 Se —3,471 woeeee 6 ---« 
1.769 2,705 1,702 2 iagepee :'naakeRe ceases as sande 312 241 1,389 377 
932 10.027 12,872 nd." anenece *' aqaken’: aunnee” akties 1.564 1,208 11,308 13,869 2 2 
15,024 12,522 3,843 Se \; Chtped:; \inihe Seotwon) -anenwn 1,290 1,100 2,553 | 3,724 
77.406 61.586 278 Te. wisene  Saehea,  Sabisne’” ~-Sanens 5,530 5,500 26.748 16.756 61 60 
131,591 94,166 65,822 Ph. =: sanasn =... sagaeoy, vaecedhes > heaped 5,000 5,750 60,822 60.145 
Ce: ae) (2 . Oe ooncss tcc eden estsen .  esdees 25,000 28:750 370.842 223 21 21 
3,192 3,279 4,338 SET negdcats bette beanie (conan 6 65 4,273 1,430 
"16.402 15,783 18,623 ae ssccky’” | Gagehh 0 Renee ene 310 315 18,313 639 34 27 
354.013 287 414,504 Pt  cppwas.°--seckees meamenitcun creme 5,000 4,000 409.504 192.169 
1,871,591 1,642, 2.434.535 1.659.716 .-...- i. aesen camel 25,000 20,000 2.409.535 1.639.716 201 201 
732 331 —142 h- 3 accaes: igaaidh te chagdedtt a cabana 23 23 —166 382 
2.636 2.333 331 ee seaces '' Suckha te backed © nasbte 119 119 212 —289 21 21 
3.263 2.163 2.112 DE <<: deucéh: . .mceacer suena maken 85 83 2.027 1,732 
14,451 11,271 838 Tie “adencs  ughpan  - methes, . cabee 426 415 7.411 008 17 17 
392 375 156 Oe. S.C: we ecaeee anual) ek eeaee 43 46 112 86 
2,185 2,177 985 en csathe: scone” watheal Seems 219 234 766 569 4 4 
1,804 1,813 —337 ee ae a a i ERT Se eT 167 167 —505 355 
8,341 9,123 —931 Ria OA oe. sbeace 93 838 739 1.77 —i1 22 22 
51.242 57.411 21,829 DE 3) ‘Seabac, > ecdauadc phbbke.) saeaeo 1,600 1,200 20.229 8.970 
234.859 988 87,554 EE Sacasa! ceddber bean meet 8,000 6,000 79,554 »785 35 rs) 
752 Ee —415 RS: enbcan *: ecenee,, . waebhe iy eases: SOREL) ee —415 —315 
2,296 4 ee Pr we bend” Sekeme Ce eeesin eaaweet 1. aaa Seen —950 1,715 16 13 
936 1,714 = DS. seeeant!, »cein. madeen. ): sanagel 66 32 —318 211 
4,592 0 ~ist eS "'Seeceh. | sehen, >. wedwon “. wphpee 334 160 -—2.266 —2,460 20 12 
41 2 2. DN 2 tc eenacel,. meanings) mekee.  awkaen 50 2.603 1,315 
138 158g 13538 6.713 Ciaked < “neek C teinee”..” sieaire 22 250 10,279 aa 37 37 
1,822 2,029 1 BE te Waar ae neat Mee 17 17 497 9 
6,174 11,376 4340 3,007 destin’ wethhh: baste > oumeae 89 89 yo! anaes 15 15 
2.542.320 2,288,500 1.204.305 949.797 36,498 39.830 5,281 10.043 181.926 149.971 1.027, 
12,802,114 11,847,699 6,517,713 5,435, 247.746 240,706 52,073 56.466 852,696 ree gee —_- 2,242 2,242 
490, 910 924 191,396 20 599 3.433 39,141 30.075 229.21 , 
Pichi} ashi een 1.404147 1,221,357 107,95 93.618 21,747 15,474 174,168 155.017 1,331,727 1.081.814 931 931 
20,099 21,612 10,347 Ss: .lonqucn,,  sepene >, wena: scapen 800 700 9,547 4,096 
117,831 112,614 44,962 a heaes”  nengia — hedese ane 3,406 3,203 41,555 38,192 12 131 
19,869 16,626 te ED: (.: matinee”. ankhee.: > palbmie: : aeaiie 91 87 4,247 3.381 
105.383 101,497 31,901 Se siesta segene °° gaadde . Sauee 456 435 31,444 6,951 93 93 
22,871 19,291 16.320 EE :.aeekee eee, aaieins >: maa 2,900 1,100 13.420 11,248 
118,540 1256 85.650 Oe lsnvee asthe -agekee”  aeeeeN 11,200 74, 60.476 26 26 
19,150 20,013 17.497 ES TSS: caliphate 3-5 ogee se) Smee: aaiiee 1 1,000 16.297 8,615 
105.847 100,741 ol SE Coney ahi nek. meeieelng’ 5,000 81,162 a 24 24 
26,794 30.873 10,294 BE. 2. natasn oo" paeket Camps Cee mounie 229 209 10,065 6, 
139,707 160.797 76.419 D  cpakes °° gamer tana Saiee 1,145 1,045 75,273 57,970 138 138 
2.146 2,665 1,114 Esc ccdeaty wight, akapliniae Sak latabnipniees Ae “aon anabiatt § 85 1,029 —194 
17,077 16,316 9,620 Se, Wieuas”” ‘cdkeiel < bigued > sommes 4 415 9,195 7,375 il 11 
14,108 11,507 6,382 BS, RRR Sg NS gr ORE 7 agee ae 1,000 954 5 7.211 
017 55.712 36,128 DE Sicaun’, sebastien Seneek: .-aenne 5,000 4.770 31,128 +636 92 92 
100 181 —81 BE Sok amiitiisi! motiamiirt aecaaiiiie > Leena 8 10 —8s9 142 
642 1,588 —183 ne dedaye” haope =|) eee” leis 40 50 —223 861 8 8 
»856 2. 566 ae a ee ee ae Se 50 50 516 450 " 
15,194 15,451 7,409 SE eaksas.  aoakeen  Eieioa.  ekeseas 250 250 7,159 7,754 21 21 
3,194 4.325 6,507 Se... easels". aeeneel is Meebeieall —4 ¥ 1 BY 2372 
18,892 21,042 ae. ee. Sessas’  “papeie eae —261 4 6 893 rd 7 8 
7,345 2.574 5.893 | Be cryin Ee ana ere ne Nope SSMNBaR aml. “Tae Rae 125 5,593 ar 
30.018 6.278 23,388 Bee) cabued kh eee. Sees 1.200 540 21,888 —535 72 23 
5,431 4, 286 RF eek, Speeae ies came 27 27 258 2,379 
1,351 16.128 614 Dat Chhsew | neue.” ghekee aie 110 110 504 8,034 23 23 
943 1,014 ll BE 22 Aine. Gkhel. 2 qaeiee: <-° ae 18 15 6 299 
5,579 4,855 1,101 Re eee nace paee eae 90 B 1,011 608 10 10 
814 850 212 BR is Biepcat* kiien: clkaene (5 aaa 15 15 197 109 
4,307 7,000 ee oe oe ag ceabade lamas) aaa vis} 7 2.159 —615 2 2 
457 438 1,739 EEE Neha «Selene tey “abmdnebida A ie. pecleedbeal 157 131 1,581 1,028 
3,188 2.924 7.407 OS aa Cieaude tt Savmads Oo lala 742 656 665 5,848 8 8 
178.992 168.125 22,193 23,152 ae ee _ —154 By 4,000 18,166 18; 
1724 763.407 867 201,047 a. dee —116 20,000 189.751 180.421 361 372 
i 3,335 819 FBR RR agave ee te wy me Tay Eh 100 90 719 716 
15, 16,565 2,469 ee Naicae “ ucaaeh. wapeee” “nouaee 500 450 1,969 »285 27 27 
837 _ 397.213 304.826 150,731 1,215 1,128 211 181 13 15,000 292,037 135.913 
2.402.687 2.225.301 1,594,188 940.874 7; 6,490 110 & 75,000 1,529,646 984 566 567 
2,376 1,870 737 BE o.. cwnana-: biped Le caee maka 50 24 687 2.443 
10,648 7,784 3,306 SS cscson  gasdhn leuia. eae 250 123 3,056 13,992 11 11 
6.642 2,844 190 DET 2. tanec”. (eyetbeek Sogthwe, Seema 43 43 147 1,734 
30,772 16.353 —3,695 SE dgcuae gueeeel “ceuess' Sanne 216 216 —3,911 5.312 33 20 
73.632 80,966 33,198 EE 3. Kxaana- < chgeneagS. caeanins 2 s/papee 2.300 2,000 30,898 28, 
ee ee : ee ee 10.600 8.500 151.946 176.713 46 45 
9.611 9 10,139 MR. . wcdken |. Sones. caiditie a Caneled 222 222 916 9.61 
51.177 49, 1353 en: .- acteng Suawin < besdee |. aikeen 1,111 1,324 +242 " 31 31 
469 609 —310 WE ecuandts Chases Rineamed  senak 8 8 —318 —39 
3,299 6,032 2,019 D. scesc Roney deseo: 7. enone 41 41 2,060 3,334 10 10 
2.842 352 Mt; <* cuss} laesheiticuaes — obeuen 5 B 277 
13863 16, tt “ae ‘siiche pabéee, aes. diidun 375 375 409 ~3,186 23 23 
9 9,870 1,001 BUet . -o Sawate - eebeaet, (Sadie =o pelnbaeree eens 50 1,001 4,253 
48 48.706 10.438 BED wncecs ecneta”. besein  phenne” Rem 253 10.438 21,506 10 10 
3.398 2.861 504 EE. awcces, .. epentieicel: asecke manent |. matlenene Osanna 504 1,059 
16.502 12,811 2,376 MD swcnes . “Sueaee, |,  bacege —daeeeh  euaeas 10° Senne 2.376 3,070 5 s 
85 499 623 BE sw sear ctts Spee iaaniie clei sians 460 338 163 —118 
2,874 1,721 657 LDUB nnnneew news saeeee women 2,300 1,690 —1,642 —187 3 
1,522 1,485 1,887 SE: Sncccn |’ earned ened. eee 90 91 1,797 940 
Re be 5,830 in ences’: ~) paenegs Ccpecned. ipeencd 452 455 5,378 4,158 15 15 
451 ‘ 3,329 a 5.000 5.000 —I1.670 —11,494 
pe pip —39,946 a = ---5 2 82=ee 624 weeeee a) 25,000 25,000 —64,946 —8,478 232 233 
A +795 77; 73,4 m A 16,000 15,000 62 59,088 
an ea 498 2704 32,381 32.744 6.742 9,461 80,000 75.000 425.138 281.16 597 593 
; a 11,132 Tae. gacese Séeunge  geeeen: Ganiea 3,200 3,000 7: 8.599 
oe 20 ee 6 aA So Ga im as Eee ee 
i.) , ’ . 5 . ’ ° 106.27: 1, ‘J ‘7 
Se 2.436, 084 gs ae at 102, 6 pa Sow cows ee are 2,boe oe 2,494 2.308 
445, 305.168 _ 251, 5, , 28,844 29,638 221,803 
ae 1,665 1,142,987 a 23,537 27.716 3,673 gai 115.845 116,904 atts 939,597 1.029 1.022 
» 11,588 —2 731 ee a 500 = 2; 1 
poo oo —21,015 mA obssek . wenede l= senqa*~ceneaiin 2.500 2.500 Bit $F 21 21 
18.1 12,614 ST naesdg”. suet. | deka” eee 833 11.734 9, 
- yee = "ee wosonp  ¢ eheaeGlaewesk <. aeseats 4500 4,166 284 42.971 110 110 
Dbehen < SUMnGME . Gnhesk. aan 12 12 1 
se 259 wo) eS SE a & me ie 10 8 
, , Y <n a ee 1,200 647 
aged ie 13p.ee5 a wncace  keceoe, | teetiece — \ egeee 15 6,000 Bie 2.513 211 107 
x m ae “ae: ~~ Jen. sansa anon See 1,341 1400 -—2 —5,934 
Bt. naa ats of “eae Do weeess. Senemne’ neta < apllwns 6,705 7.002 -—6,193° —22.251 127 127 
, , AG IG.B0B nnn ewww ne eeeeee wenn 5,600 136.146 114.208 
conver _ereora sae sagcea 798 «Ge ea Bae aio BOO siiass Sher mo m4 
3.331 oes 3.964 os 1,842, 1,535,137 39, 836 Sbes 26.464 238 186.231 1,637,349 1383 1,915 1,915 


For index to roads not appearing in alphabetical order, but given under some other system, see last page 
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RAILWAY EARNINGS 


[VoL. LXxXXX. 








NAME OF ROAD 
Central of Georgia—Con $ 


Louisv & Wadley. . Nov 1,742 1,583 
July 1 to Nov 30.... 8,082 7.283 
Wadley Southern... Nov 5,188 3,778 
July 1 to Nov 30.... 26,240 19,644 
Wrightsv & Tenn_.Nov 16,175 14,753 
July 1 to Nov 30.... 83,134 69,885 
Central RR of N J...Nov 1,732,438 1,529,409 
July 1 to Nov 30.... 7,284,437 6,789,253 
Central RR of Pa....Nov 8,762 5,763 
July 1 to Nov 30.... 30,699 30,632 
Cent Ry of Arkansas_ Nov 3,233 1,647 
July 1 to Nov 30__-_-. 10,869 5,278 
Central Vermont. .-.-- Nov 224,227 194,15: 
July 1 to Nov 30.... 1,041,756 930,667 


Charleston Term Co..Nov 
July 1 to Nov 30.... 


‘Charlotte Har & Nor. Nov 1,003 2,155 
July 1 to Nov 30.... 7,550 11,642 
Charlotte Mon & Col. Nov 752 1,125 
July 1 to Nov 30.... 4,900 ,427 
Chattahoochee Valley.Nov 0,512 6.689 
July 1 to Nov 30..-.. 34,154 27,399 
Chattanooga South..Nov 4,528 4,042 
July 1 to Nov 30.... 25102 26,060 
Chesapeake & Ohio:.Nov 2,173,429 1,699,198 
July 1 to Nov 30.... 10,410,249 8,676 570 
Chesapeake Beach_.. Sep 3,337 972 
July 1 to Sep 30.... 6,711 4,490 
Chesapeake Western_Nov 4 241 3,998 
July 1 to Nov 30... 22,805 21,616 
Chesterfield & Lanc_._Nov 4,703 3,931 
July 1 to Nov 30_.-- 21,091 16,706 
Chestnut Seng a eed 814 491 
July 1 to Nov 30..-. 3,477 3,676 
Cheswick ae Harmar. Nov 4,130 2,671 
July 1 to Nov 30_.-. 15,818 10,529 
Chicago & Alton_....Nov 796.502 661.373 
July 1 to Nov 30---- 3,736,151 3,419,741 
Chic & Calumet Riv..Nov 2,914 1,161 
July 1 to Nov 30-..-- 7,973 4,072 
Chic & Ill Midland__. Nov 7,547 6.403 
July 1 to Nov 30..-. 37.598 21,189 
Chic & Ill Western... Nov 13,133 13,282 
July 1 to Nov 30...-. 72,634 72,411 
Chicago & Nor West_Nov 4,569,334 3,910 840 
July 1 to Nov 30.--- 22,617,198 19,832,156 
Chic St PM & Om_Nov 964,204 762, 
July 1 to Nov 30---- 4,228,017 3,730.400 
Macoupin County--Nov 24,439 . 18,946 
July 1 to Nov 30-.--. 126.010 107,098 
Pierre & Ft Pierre_.Nov 5,433 3,946 
July 1 to Nov 30_--- 28,378 22,977 
Wyoming & N W_-_Nov 29,070 - 27,089 
July 1 to Nov 30_--- 145,991 124,004 
Chic & Wabash Vall_-Nov 793 862 
July 1 to Nov 30-.... 5,848 3,948 
Chic Anamosa & Nor_Nov 1,239 908 
July 1 to Nov 30..-. 5,271 3,957 


Chic Burl & Quincy--Nov 5,517,515 4,579,457 


551 

2.637 
3,243 
14,349 
11,282 
48,298 
342,737 
2,068,194 
1,061 
294 


324 
1,517 


77,067 
541,837 


1,506 
7,787 


334,930 
2.239,342 


€:779 
44,395 
1,477 


10,176 
812 
3,924 


329,752 


1,523 824 
8.7168, oo 


1,812,338 


July 1 to Nov 30... 25,329,228 22,893,315 10,511,036 


Quincy Om & K C_Nov 52,166 46.922 
July 1 to Nov 30.-.-. 240,820 231,986 
Chic Cinc & Louisv_.Nov 109,219 36,097 
July 1 to Nov 30.--- 508.702 406.339 
Chicago Great West.-Nov 794,082 --..-- 
July 1 to Nov 30.... 3,500,247 . .----- 
Chic Indiana & South.Nov 296,825 = 219,958 
July 1 to Nov 30..-. 1,310,992 973.279 
Chic Ind & Louisv__.Nov 353.426 290.683 
July 1 to Nov 30..-. 1,731,956 1.527.240 
Chic Memphis & Gulf _Nov 8.930 6,198 
July 1 to Nev 30___- 34,889 25,043 
Chic Milw & Gary. _..Nov 31,723 23,120 
July 1 to Nov 30... 132,313 109,203 


Chic Milw & St Paul_.Nov 4,476,013 3,788,155 
July 1 to Nov 30..-.. 20,5 575; 674 19,379,697 


Chic Mil & Pug Sd_Nov DAT AGE. 2 4--2-4 
Avg i to Nov 30.... 3,131,159.  -...... 
Montana _..-.....Nov 31,493 43,484 
July 1 to Nov 30..-. 109,443 379,709 
Tacoma & Eastern. Nov 34,982 19,241 

. July 1 to Nov 30..--. 137.653 97,944 
Chic Peoria & St L__.Nov 134,746 99,243 
July 1 to Nov 30..-. 532.406 497.199 
Chic St PM &Om__-Nov 954204 762.693 
July 1 to Nov 30... 4,222,017 3.730.400 
3,304 1,696 


Chicago Short Line_-.Nov 
.. July 1 to Nov 30.... 11,651 8.439 


Chicago Southera.._.Nov 23.356 25.25 


July 1 to Nov 30.... 164,238 69.497 
Chi-azo Term Trans_.N ov na ase ives 
EY Ste are eae. Hse cue 
ChW Pullman &Sou-Nov _.....  ____.. 
July 1 to Nov 30.... ae ee 
Chippewa Val & Nor. Oct 617 636 
July 1 to Oct 31_--.- 1,743 4,284 
Choctaw New Cas&W Nov 7. skews 
July 1 to Noy 30__-- Wee... ate 
Cin Bluffton & Chic__Nov 2,527 2,843 
July 1 to Nov 30---. 13,631 13,270 
Cin Flemingsb & S E_ Nov 1,395 799 
July 1 to Nov 30_.-. 5,997 4,017 
Cin Hamilton & Day_Nov 662,320 = 495,440 
July 1 to Nov 30-.-. 2,970,251 2,432,761 
Dayton & Union. ..Nov 6.766 4,526 
July 1 to Nov 30.... 26,825 ° 29,374 
Hamilton Belt_-.-.-- DONG oe ae 
PE A Ee eta e cccesa.  — eunens 
Cin N O & Tex Pac__. Nov 635.848 483,95 
July 1 to Nov 30..-. 2,858,293 2.476, 238 
Cin Burns & Cumb_Nov 1,215 924 
July 1 to Nov 30--.--. 5,865 5,804 
Harriman & N E_-_ Nov 7,013 8.186 
July 1 to Nov 30-.-.--. 31,004 43,080 
Clarendon & Pittsfd Nov 6.238 4,085 
July 1 to Nov 30_.-. 31,166 25,118 
Clev Cin Chic & St L_Nov 1, 2 907 1,415,607 
July 1 to Nov 30..-- 8,216,963 6,963,891 
Coal & Coke........} vOv 49,019 41,063 
July 1 to Nov 30--.-. 237,367 212,646 
Colfax Northern. -_--—. Nov 3,501 3,881 
July 1 to Nov 30... 14,106 16,390 
Colorado & S§ E_.....Nov DOS: e558 
July 1 to Nov 30...- EE oo et mn cin 


For index to roads not appearing in alphabetical order, but given under 


20.967 
110,794 
22,015 
151.394 
290.787 
1,195,652 
21,841 
125,735 
113,855 
663.035 
1,522 
6,337 


76 
721 


1,048,180 
6.880.723 
78,484 
358,646 
8,303 
47,835 
7,840 
55,008 
24,922 
155.413 


370.688 
2,043,360 


FREIGHT & i. ree EARNINGS TOTAL EARNINGS 
FREIGH ASSEN +0 


GER inel 


ther Revenue Way & Structure 
his Year Laat Year This Year — Year This Year — Year Ths¥ car — _" 
3 $ 


MAINTENANCE ee 


Par Lox LastY car risYr 


FFIC 


mes & TRANSPORTAT'N EXP’S 
TRANSPORTAT'N 


LastY’r This Year Lasi Year 
$ $ $ 


463 4362212955 171 g2 ea 482 676 
of ee am le lnllUlUlUlUCUC 3.036 3451 
2.580 9134 7% Jag 2947 e578 
13.097 ‘207 26:78 9803 1259 4485 5.899 130 1.287 14-86 15812 
8.465 29.853 458 4,779 3.924 3.09 3.09 571 491 8 
43.399 139.946 119.355 17.150 16.297 14.802 14,109 2,524 2.665 38.860 478 

324.150 2.193.110 1.975.074 178.729 204.638 314.883 287.311 29.642 25. 546, 489.847 
1.328'87) 9:282.758 9°300-869 S070 Sel O5B 1.S00.8s LEGOGHS ISCNOL 188 2O7S813 2.408977 
1.244 10, 7818 147 1.150 464 1.353 305 235 2445 2,546 
10.175 41.187 45.427 6.264 6.189 2315 3.785 1.409 1.263 11.284 12.179 

110 3.592 ~—«2 758 408 278 500 gin 153. «i340 490 

860 12.750 6139 41758 1039 1j8l mm ter 489 «6.983.—i(i«é AB 
67.467 _ 323.146 283.958 32.910 50,534 53,502 51.360 9.491 6.637 131,084 137.948 

512.605 1.693.611 1,556,780 217.469 253.504 284.379 284.319 41.969 40.059 637,052 675.689 
oe 15,869 14.790 2.581 ie a al.com co 
see fo S9.2le hay 10982 4g BT “aL 25.010 

49 1916 2871 1630 1.202 999 370 488 4126 41584 41,297 
264 1234 15529 91509 6508.89) aba aa? HBB 7A 

153 —«i1.040—Ss«2,290 168 165 26  eSigaatant on 352 

gs 0fi‘«i272—:téi‘zww8OOC«SKSLS( ‘<‘é‘éK:CO*;*‘«OSS ” anes L7% | «1BNS 
1.476 12.24 «= «8.342——(“‘iéwSSSC«idCOSC*«CWSO 479 «79 «~SCOSAC« 974 
8619 43.220 36335 5.494 5.70 2,822 2563 182 202 12,088 10.852 
1501 6.784 6256 4.099 3.118 1.781 2529 331 98 4.281. 3.364 
8.522 33.009 +«-38.051_-«17.889 «14675 = 7.737««1841s128Ss«Ds«iS LOL. ~S«dLBT45 

338.276 2.657.427 2.118.133 _ 266.175 _ 246.073 525.618 398.675 46.533 36.054 _ 684.444 _ 622.336 
2.029.631 13,149.26) 11:147-327 LABS.54 LBA2911 2.467.522 2.047.961 219.174 181.59 3.3197 2.933 827 
5.253 10.8% 6578 4.069 2.258 #997 650 437 68 3.863. 3.476 
36.98) 52.313 42.268 e815 7.963 2601 2978 2.917 2888 I7-1ni 13601 
1373 6311 5880 1.254 998 541 620 28 29 1,999 2,450 
10.305 25.492 34219 6561 7.014 3.045 4.301 1.354 1.160 10063 10331 

490 5.767 4.654 70 336 693  4i7 gee 1.746 1.449 
3,215 436 20921 2,323 2,00. 1908 Ll - Seertiaa 7549 «6.743 

99 996 643 638 «578 106 606——(iawOS™~*«B 449 571 

667 si‘«4s40s—(‘tédk«SRCOC‘“‘iK;‘ASOCOC2St*«SCSL 903 Gli 427 225 2155 
en 4.130 2,671 700 ee ee ce ce a ae 
ees 15.818 10529 «1816385 a. ee ee 

292.260 1.215.708 1.036.841 145.283 111.303 140.329 129.213 38.368 33.895 397.366 _ 357. 
1.764.259 6.110.378 5.620.801 721.617 522.891 616.952 592455 200.480 177.113 1.830.428 1.655.971 
Hew 2.914 1.161 461 ee ee. tan 374 
ghee: 7.973 4.088 665 22937 2211 3.008 2. lw) (4G2k- 1429 
1137 ©-9.049.——=7.761 284 471 14153 2,373 ~«O«4( (tidHtC(i«‘ SSC‘ 909 
5636 45.679. «27.943 «2236. «4.971 «SG 112,—s«d173.—(ié«iHC(‘ié«‘iSC«d‘CSG74 «11,9885 
161 13.739 13667 1.182 964 3.773 4.008 205 214 2.964 1,630 
180 74.49) 76443 4.257 5.257 14.881 17421 1.102 818 15.238 15.613 
1,304,837 6.536.681 5.634.874 863.049 610,362 228.908 621.820 114.046 88.466 2.617.256 2,143,475 
8.029.987 33.824.725 30,098.782 5.522.937 3.781.998 3.983.640 3.170.951 596673 470.603 11 755,289 10.336.258 
257,997 1.427.236 1.202.968 149.071 99.357 146.508 118973 23.307 24.119 490.803 428.153 
1,867,259 6.688.889 5.987.398 995.537 826.088 746.795 591.943 118.071 107.085 2.233.100 2,037,840 
eae 24.675 19.073 2. [6 20 Be Qo, co Be Ae 
i 126-762 107.469 2159 8801 9496 2378 0. 2 al27e «2.168 

02 8.191 6.009 293 «326 116 132 92 «+92 «421681 ~——sédS@l 
8.571 40.997 31.959 93602C«<atC‘iw(<i«i‘i mw SC*KCOCKC(‘<é‘«éTSG:C*«CC GS 
95 3.171 5.G7 4.276 2.992 14896552 BIB IBN, 10.266 
415499 196.351 173.075 21936 23.534 «10.537 «10.6561. 1520 55.457 56.350 

30 222 899 a tae. ee MD cca 123 577 377 

153 «6.068Ss«4s108—«3,627—s«4BIBS3622s«dS12 SS 4SSC(ié‘“ SSCAT3C«C BD 

285 1.766 (1,380 ~—=»=—«302 185 55 iw il 440 669 
2,090 8.052 6.988 1.082 923 131 705 7 @ 2083 2,509 

1,509,502 7.952.241 6,632.47 1,371.73 1.155.700 1.402 347 1.085.869 141.614 123.001 2.364.345 2.133.470 

91353.549 33.849.135 34,860,273 7,698.396 5.551.213 6.352.729 5.411.333 716.974 656.877 11.069.204 10.276.117 
16.208 78.617 68.960 25.790 21.637 16.285 12.076 1.489 1.351 32.960 31.828 
95.947 "759 354.761 178.893 94.095 68.09 55.338 «7.003«7.B48 «156.220 «154,257 
20.283 141743 112.426 26.511 23.796 21406 25.778 840d 8.27 53.63R 51.98 
133.368 696.047 567.495 133.600 159.094 103.719 126.377 44.266 38.142 “464 "468 
Sa (one... ces 
eet 5.043451 2... «644558 2.20. «577.318 1222. «195.789 -2..2. (1,910,815 
17728 326.253 245.517 46.341 24.099 45.805 48.181 7.343 6.455 102.373 92 
113,887 1.470.695 1.125.585 265.264 156.263 24351) 219.791 43168) 38.055 473.658 437.947 
103,971 509.224 433.785 62,110 57.568 69.089 66.666 13619 13.218 152.680 148.276 
615.990 2.83695 2.355.028 247,387 386.676 331245 337,744 67.739 62.977 766.043 726,491 

752 «11,376 «~=8099S2.789s«éd2«w36t(iABC(<«é‘a C8 kee 1.981 ‘1,490 
3.533 46997 33139 7.925 6576 3771 «24677 il 2 906931 

31 32435 23573 8.0 47.74.2031 SIRS 
230 13635) 113.79 B14 22.018 2.6K Biitse bus S71 sb.8I3 4s.ia2 

793 5.956.752 5.129.361 678.381 318 702.302 697,497 109.635 116.149 2.272.248 1.899.975 

Gea Te eRe as tee TF 4 SR Te eae 3 Ue oUF saar7la Seared 587.971 10.481.062 97166367 
ee opr Gudeuiameert se 7 Tec cama: ~~ Gate onsen Cnadgehinmar ~~ inateapateet 
-<ocece 3,548,756 Selita 114.353 --ee-- 193,781 ere 82,231 "549 981.564 r 25.518 
11.020 37.987 57.155 4,302 16.192 7% 4617 768 5A 6.487 5 
bh'9s3«1aeeey | 4ey'9BD «195833. «10R.501 «4.927 21804 «4.375 «387492 132.478 
5.492 43.319 26855 6.987 2960 3.997 3.785 383 184 14,130 
7635 202,087 148-406 20280 15596 23.880 23.382 2527 1191 58.106 44,937 
24.333 166.576 139.963 25.744 19.578 27.996 27.995 6.535 6.334 69.859 _58.080 
ISP eo TPL SSS «PAT SPE «108227 «99.63? -150,483 155,053 31'880 30. 271.477 26.692 
57,997 1,427.23 149,071 99.357 146.508 119.973 23.307 24.119 428.1 

1.307.255 Boao eS 122 3 Oe gBeons PAR T9S SOLetS 118071 107 08s 223.18 297 B80 
ssi 13.812 619 810—=t«=ié‘azH:S*C«d;«CAI®SCSC*«d«CSOGDA Beet ak 
Re. anos Bk 3.868 2116 8273 6.241 42 218-735 (13684 
Sere 37.923 25.335 3547 3197 2760 2345 1416 930 8467 72 
ae 185.099 63.796 13.118 B9K7 1.352456 Siege 2.00237. “hee 
1.373 111.333.191.473. «13.155 12.198 23.128 «22,320 «42 ” 
10.491 §14:732 434593 «72.717 «73.215. «123,724. -«116.975 «3.032 «3.787 «232.087. 216.209 
Sie 4,344 59 1,658 12 92 211 40 25 1, 1.275 
=" 2233} 16816 5.191213 72 10H 83S 
ee 617 6 355 193 229 ee se 
KAD L771 4,388—i«D—t«éSTL! 691 Bt a 987 1,628 
cea Sg eens oes ei RRR ahs PB esi 
aot ee ee ee ee eee 
2311 58 7.296 1,083 333—Cté<“‘“«S ete 2.542 2,297 
ei 68 OR OTH OLR lw? ai on 12:74 2239 

568 2.272 ~—=«21,599 51 20 26 8 
31% 10537 8.062 Soh EB Ne 9B 

134.225 998.533 704.548 112.338 73.733 134,627 122,451 21, 552 
7OT-AMO 4,034,782 3,590.09 988.12) 424919 680.763 660-190 105.983 110.731 153.000 145.873 
6, 14,917 12.796 2.788 2,232 1,921 , , 5, 

38509 71568 73257 26919 15574 9,005 18115 1.236 977 25.261 26,981 
utes 1.225 996 Se TM te, eee eo, ona sci * eho 
95.598 oT te ie ee SL es is ia Sas 
109.598 _ 797.744 _ 625.509 111.349 _70. : 4 

109308 a Far 7et 4.825909 11919 108c2 Tinie | Ges.ee6 950406 80980 906.882 978.218 
Sade 1,262 965 35 5 24 Bie aa 613 561 
pee 6382 6462 24 S11 108 nen 33 © «3.220 3.105 

360 «7, "= Le 3eN Cr6 1,594 ~—s.665 
223 «34588 «| ae Ca78 «14284 «3.985 3.383 448 CGBOGC(ié«éwOA 
Bette , 4. 504 684—Ct~«éO rire Yee 
pes Aiki eee st: eee: ee’ ee ne (my 

520.376 2.584.503 2.149.948 306.578 255.394 421.028 369.305 75.909 68.195 900.793 945.1 

Ba See PET IO? 2148-288 , FOGGTR Bop Se G29 ate L.POR972 400e89 BEB 4.37088 4,281,080 
9.278 64.040 51.977 11,675 9.006 17.310 12812 875 647 17.673 14.369 
58.216 321.239 279616 53.272 50.802 83.940 67.924 4.564 3.882 81175 74.358 

7% #46 660 So 0 4m Cm lak 2 1547 1,544 
3.536 18.083. 20,182 3.130 3.396 1808 2453 14 17 «G51. Ss«éG7 27 
sal 0488s. RO aa a a eS I 
or S20 Oe ee es, GO cs SE oe 

some other system, see last page. * -|° - MAAS | 
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TOTAL EXPENSES NET OUTSIDE OPERAFK eae TAXES FINAL NET MILES 





NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year The ¥ Year Last Yast Year Year Year Year Year This Last 
Central of Georgia—Con 3 $ 3 $ 3 3 3 3 3 $ 8 3 Year Year 
Louisv & Wadley --Nov 975 1,074 1,469 BAe UiDeaeee een ack Reon, te amare 38 1.402 1,015 
uly 1 to Nov 30.... 5,416 5,859 5,870 1983 vuln ° ‘entnde ett Clee 2 168 5,646 4,234 10 10 
Wadley Southern. - Nov 6,674 7.128 2,460 re yy orn eee Te We ee 318 551 2.141 —492 
July 1 to Nov 30.-... 33,130 37.547 ee... CRIN. .. welene  .) ccien he et eee fb sen 2,008 2.110 10,068 —2,954 90 90 
Wrightsv & Tenn..Nov 18,487 16,286 11,366 8,171 128 150 128 1 1,183 1,340 10,311 6,981 
July 1 to Nov 30-.--. 80,898 78.733 59,047 40,622 551 466 551 419 4,983 4,940 54,616 36.101 105 105 
Central RR of N J.-.Nov 1,107,901 1,043,009 j 025,208 _ 932,064 131,352 100,817 -—5.733 —26. 92.117 222,48 682.6 
July 1 to Nov 30.... 5,434,820 5.226.377 4.447.937 3.994.491 851,957 744,040 201,635 22,490 448,021 30 4, ai S52 3,504, 667 668 
Central RR of Pa....Nov 5,102 5,557 4,973 i <i. batece .  enaleda GUlsA Do ene 106 169 2,091 
July 1 to Nov 30.... 23,702 24.840 17,485 20,586 630 523 —335 —656 530 845 1688 19,084 30 30 
Cent Ry of Arkansas_Nov 2.333 1am 1,259 BRS See) >) denne ee BORE bese 54 28 1,205 705 
July 1 to Nov 30-_-.-. 9,997 4,141 2,752 SO. -niow. 5 eudndel ean Or ite’ 271 141. 2,481 1,856 14 14 
Central Vermont. ..-- Nov 233,444 253,255 89,702 30,703 1,396 1,455 157 149 10.116 9,025 79,743 21,827 
July 1 to Nov 30..... 1,175,174 1,246,821 518.437 309,958 11,879 10,666 5,197 5,461 50,583 45,125 473,051 270.295 411 410 
Charleston Term Co-.Nov 12.728 8,940 3,141 BOO icant. oF aa Pl en eels awe 1,100 1,100 2,041 4,750 
July 1 to Nov 30.... 56.383 52,782 19,472 6,433 Ldn 0 hence Tac eee rains os 6,700 6, 12.772 933 5 5 
Charlotte Har & Nor. Nov 7,380 3,626 464 ES no cud F) Abi, som ee: eee 495 162 5,960 —917 
July 1 to Nov 30_... 29,091 Reena, Be Sse tee tele 2,476 811 .—19.223 —7.161 52 52 
Charlotte Mon & Col_Nov 1,185 739 —144 550 Sie cides one TA «=! SMe oho 60 60 —204 490 
Bae 1 to Nov 30... 5,223 3,645 ee SO to ee ee ee. 308 300 740 1,445 18 18 
Valley.Nov 4.444 5,671 7,800 es i. ToL lk eee FOP aneane 150 150 7,650 2,520 
uly 1 to Nov 30.... 23.990 21,908 19, 3 ae ah: Binoco eas cued 0 75 18,489 13,677 32 
Chattanooga South..Nov 11,241 ie: os: 2. gee nan sbi ae, ie temens 700 5 —5,157 —4.242 
July 1 to Nov 30... 46.144 49,053 —13.185 —11.001 -.--.. ---. Bs cI Tn IGP oe 3,350 3.250 —16.485 —14,251 99 99 
Ch ke & Ohio..Nov 1,575.41] 1.342.821 1.082026 775,311 33.649 30,1 —3.757 -—2.986 67.500 67,100 1,010.769 — 705.224 
Cee Soe SO 77 RABZ 6708834 5407.02 4.450903 190008 170.949 S295 12433 327800 331.900 5.084.286 4.094.660 1.938 1.80 
Chesapeake Beach_-_. Sep 10,016 8,113 820 aes a ee en: RS a 125 290 6% -—1,735 
July 1 to Sep 30.... 34,263 29,942 18,049 See rr... 8288. a ee 275 600 17,674 11,726 28 28 
Chesapeake Western. Nov 4.760 5,192 1,551 688 684 195 593 56 347 286 1,797 458 
July 1 to Nov 30.--.. 24,220 27,519 11,271 6.699 3,667 1,785 3,365 1,472 1,496 1,432 13,140 6.740 40 40 
Chesterfield & Lanc..Nov 3,618 2.757 2,149 RE ie. GOR 2... ad Soon TE acueie 150 80 1,999 1,816 
July 1 to Nov 30_--. 14,982 13.486 11,454 Re S75... POE cae Bethe ca Meso an 750 402 10,704 7032 35 35 
Chestnut Ridge-_--_-.-- Nov 1,535 1,955 A a ee el awe 30 23 569 —1,339 
July 1 to Nov 30.... 8,841 ee OI: 7608. es. ee 150 140 —4.582 —2,684 10 10 
Cheswick & Harmar_.Nov 740 197 3.390 (EN SE EME REE ESSN 15 47 3.375 2.427 
July 1 to Nov 30.... 2.006 1,352 13,991 Sarr sam... Penns OOD Pats ccs 75 235 13,736 8.942 4 a 
Chicago & Alton_....Nov 748.903 — 660,065 466.805 376.776 10,434 9.779 5,275 1,899 32,000 30,000 429,529 348,575 
July 1 to Nov oe 3,512,311 3,087,745 2,598,067 2.533,056 63.600 : 59.552 —6,407 —5,643 160.000 150,000 2,431,659 2.377.412 998 998 
Chic & Calumet Riv_.Nov 3.538 2.285 —624 PE ek TA Ke dines oP eee’ 5 2 —649 —1,149 
July 1 to Nov 30... 10,907 ee: es es 2k Mh nw ewes He ween 125 15 —3.058 —3,542 1 1 
Chic & Il) Midland__-Nov 4.978 6.856 4,071 905 rs pee os ee oS ae ies 325 3.746 555 
July i to Nov 30.-.-.. 25,357 32.145 19,821 —4.201 way tS a ESA IRS 1,625 1,750 18.196 —5,951 25 25 
Chic & Ill Western__.Nov 9,599 8,113 4,139 a Seat Oe ca nn on sce 325 3,814 5,166 
July 1 to Nov 30--.-.. 42,634 46.441 31,856 See: 338... Ciba cnc Pee neas Saissesen 1,625 1,934 30.231 28,067 14 14 
Chicago & Nor West_Nov 4 526 768 3,550,047 2,059,912 2:104,.827 50,033 38 871 —6,508 —2,497 000 1,825,404 1,872,329 
July 1 to Nov 30.--. 22.245.282 18,216,006 11,579,442 11,882,775 277.653 222,929 —7.565 23.720 1,140,000 1,150,000 10,431,876 10.756.496 7.637 7,634 
Chic St P M & Om. Nov 836.298 695.348 590,937 507.620 11,366 9,533 —591 —1,484 53.007 52.969 537,338 —_ 453,166 
July 1 to Nov 30..-. 4,230,558 3.689.575 2,458,131 2,297.812 63,089 60.850 2.414 4,563 265,039 264.847 2,195.506 2,037,528 1,738 1.729 
Macoupin County. -Nov 12,206 8.563 12,468 Be Paths Sted eran 500 350 11,968 10.159 
July 1 to Nov 30..-. 52.689 33,669 74,072 Be es... none Rentie « men aee 2,500 1,750 71,572 72,049 23 23 
Pierre & Ft Pierre__Nov 2.194 2.072 5,996 MSS: i, > vinasigade ae © tuck —aanneeas 850 1,000 5,146 2,936 
July 1 to Nov 30.... 8,861 31,401 a i ce 4,250 5,000 27,151 18,097 1 £3 
Wyoming & N W..Nov 16,685 20.418 22.485 RN a >. eeaeet eer eines. >) Uiaee 2,100 2,000 20,385 13,251 
July 1 to Nov 30.... 91.216 93.798 105,134 tS eT ee RS <, eae 10,500 10,000 94,634 69.277. 147 147 
Chic & Wabash Vall__-Nov 2.096 —1.271 —1.197 FADE Se TS? See 91 73 —1,363 —1,270 
July 1 to Nov 30-..-.. 12,948 19.468 . I Sh. icc Gd an nek ea dhe i ace 459 366 —7,.339 6727 37 % 
Chic Anamosa & Nor. Nov 991 1,003 774 ERR a ke SRS (Sk gee eee. 133 121 640 256 
July 1 to Nov 30-.-. 4,402 4,890 3.650 I i 644 607 3,006 1,490 19 19 
Chic Burl & Quincy..Nov 5,452,330 4.662.342 2.499.411 1.970.333 43,283 72.385 —18.465 —46.694 215.587 212.600 2.265.358 1.711, 
July 1 to Nov 30-.... 28.72).511 22,719,373 12.128.624 12,140,899 1737 = 267.714 ’ —54,485 976 1,063,000 10,985.921 iL be3.983 9,020 9,022 
Quincy Om & KC.Nov 79,445 69,864 ae: SM FR “eas. PN Seda,  Slcsce 3.708 2.450 —4.608 —3,453 
July 1 to Nov 30---- 420,195 325,125 —41,435 0 A 5. cous Ge OE ae ae 13.580 12,250 —55.016 17,886 262 262 
Chic Cinc & Louisv--Nov 120,735 121.345 Ee Scere Se ORME” tambon Beats Eee 3,405 3,250 17,602 —12,169 
July 1 to Nov 30.... 594.389 589.498 101.697 —22,002 - ------ 9 --c-2- 0 ceneee ene 17,025 16,250 84,632 —38, 284 «8=—284 
Chicago Great West.-Nov 697,087 — -- ---- Co. ae i080. © ccs —4.209 0s... -- 27.318 oes = a 288 
July 1 to Nov 30..-. 2,487.022 = ..-.-- ee ae _  Seaepoen a ee IE Se 1466.7H 1,486 -... 
Chic Indiana & South.Nov 210. 176.437 115, 69,079 1.770 3,500 —174 3,500 12,500 15,000 103.303 87,579 
July 1 to Nov 30.... 1,066.04 885.958 4a es 239,627 13,141 9.550 7 9,550 62,500 75,000 342.201 174.177 340 329 
Chic Ind & Louisv.--Nov 311,043 299.223 198.180 134.562 -.-.-. ------ ------ 0 ------ 20.500 21.509 177.680 113,042 
Sule 1 to Bor 30...% 1.506088: 15a 1G |6 FPA faa nee > oon Mee 1 --- 101,000 107,500 917.296 667.423 615 615 
Chic Memphis & Gulf. Nov 5,066 3.426 6.310 4,673 oe aie Be aes ois Mk AE 107 107 6.203 4,566 
July 1 to Nov 30__-- 24.155 15,807 22.341 RS RES eS REPRE NCS Ha 535 535 22,306 16.796 31 31 
Chic Milw & Gary.-.-.) Nov 30,144 20,592 2,291 ME © dale = Crees: beens * > elieen 1,666 1,500 624 1,481 
July 1 to Nov 30.... 126,331 97.734 10.018 FE RE Se «SE ee ROS 8,333 7,500 1,685 8.561 125 122 
Chic Milw & St Paul..Nov 3,871,360 3.398.557 2.085.392 1.730.803 123,524 112,410 9,565 7.422 206.636 197.810 1.888.320 1.540.415 
July 1 to Nov 30..-. 19,172,493 16.925.003 10.394.947 10,648,903 754.135 612.775 164.162 154,070 1,033,163 990,288 9.525.946 9.812.685 7.511 7,511 
Chic Mil &Pug Sd_Nov 436.471 52 sae oF) arn oo) Beer Gago. >* .spaen 2000 3... 591,491  -.---- 
Aug 1 to Nov30.... 1,418,744  -----.. yo.) ey aera M0400. <----- >. &) Been as BOGIES © ...652 1.389. <s02 
Montana -.......-- Nov 13,083 49,384 24,903 WR aeen us ca ee te 4,367 3,072 20,536 4,698 
July 1 to Nov 30.... 64.725 270,437 81,931 WD dence “Sabine None Bicowes 15,586 11,344 66.345 176.148 155 155 
Tacoma & Eastern. Nov 27.445 18.236 15.874 Me Coase bee —566 —160 2,000 2,000 13,307 6,459 
July 1 to Nov 30.... § 120,152 95,356 82.935 53,049 23,149 13,268 12,157 2,512 10,000 10,000 85,091 91 91 
Chic Peoria & St L...Nov 126,676 117.613 39-899 | eee courier. 8S ee ee 4,150 4,600 35.749 8.749 
July 1 to Nov 30.26 589.119. 575.492 162. 111.97 weer 2 2 eer re 0lUlU ERR 0lUR Ree 20.750 23.000 161.483 id 255 255 
Chic St PM &Om..-Nov 836.298 695.348 590.937 — 507.620 11,366 9,533 —591 —1,484 53.007 52,969 537.338 453.1 
July 1 to Nov 30.... 4,230,558 3.689.575 2.458.131 2.297.812 63,089 60.850 2.414 4.563 265.039 264,847 2,195,506 2.037. 1,738 1.729 
Chicago Short Line_-..Nov 8.056 5,331 5,755 | Se eee, | eee er a 100 85 5,655 3,203 
July 1 to Nov 30.... 35,055 24,840 17,367 BEY Scswnn (Fo! Savana Beinoan Se lavacen 500 425 16,867 13,156 15 16 
Southern__..Nov 19a 15,823 18.787 10,512 Sah casein © en snp SO Mei taencs  darecones 2175 2.990 16.612 8.512 
July 1 to Nov 30-..-- 830 47,115 82, EE i ‘Reemae Shi eanes POReeS 4.5 eee 10.175 6,000 72,033 16.681 114 114 
Chicago Term Trans-~.Nov 99.889 87.199 11.977 14,279 3,368 3,025 952 741 16,555 14.482 —3,625 
July 1 to Nov 30..-.. 458.172 438,953 56.553 45.549 18,188 17.289 4,463 4,282 90.275 72.411 —29,.257 —22,579 89 90 
Ch W Pullman & Sou. Nov 3.733 1,925 611 Oe ° eStws “replace!” Shateee = eee 43 43 567 os 
July 1 to Nov 30-...- 15,487 10.888 6.847 BOD ences i ea eR Sed: See 217 217 6.629 5.71 5 5 
Chippewa Val & Nor. Oct $2 619 —214 RP weseee saa Oi > Wien 16 16 We >> ~ekonas 
July 1 to Oct 31..-- 3.1 3.382 -—1,337 SE Fe wnane, 2ik denne Pembaieeen: in eallenie 6 6 1.403 835 19 19 
Choctaw New Cas& W Nov es... chante RES? ei AE ene dacs oa Cesies > —ateaaie >>) ae Ose eee enn Re ee 
July 1 to Nov 30_._. a ase pM NS oak, fA Ree ne RE OMe oa DRE cee SS er ee PO ee —117. 9... 2. a5 
Cin Bluffton & Chic_.Nov 5.235 5,406 £28 FN Eki. oF bogs Ot daa: oat 433 433 194 1,456 
July 1 to Nov 30..-. 31,015 22,161 4.790 WE isn. OEE we Dene TE ee 2.166 2.166 2.624 19.538 . «$1. St 
Cin Flemingsb & S E_Nov 1.067 834 1,204 OD Wseubes og ewme Bete Rs oo eae ete 22 1,182 742 
‘ie jas to gel 30.50 5,472 4.799 5,064 Be - Minwndes ... checed teas <<. abe 110 109 4,954 3,153 5 5 
n Hamilton y-Nov 614,984 — 543.793 549 BORD sees. eed PO as, = ee 25. 25,010 257.715 135.745 
July 1 to Nov 30.... 3,051,947 2,730,444 1,1 SER Githinn=« i otidbas- o UE Reaens EE esenes 129.166 125,393 1,053.668 734.198 1,036 1.036 
Dayton & Union_-.Nov 10.763 9,476 rey ND Views. ~  Reaey S llesen FO eaemen 4 408 3,720 2,911 
Feb 1 ve 90. 3s 62.492 63,387 9,076 Me | Shakes 5 ene) Pen EO eaeeee 2,622 5,105 6.453 4,763 47 47 
ton Belt. -_.-- Nov 135 1,090 Set wakeee  eeee SUC ebes oo neee 123 87 966 634 
ad Sota we i 9 869 1,242 4,707 BRD 2 anetons cade’ £1 aaa FS) dees 124 89 4,583 3.410 2 2 
n ex ---Nov — 487,266 407.116 — 310.478 _— 218,392 5,225 4,769 191 20,000 19.642 291.272 198,942 
July 1 to Nov 30.... -2,326,801 2,185,891 1,357,954 1,056,266 24.431 24.2€9 843 -9,935 100,000 92,210 1,258.798 949.231 337 337 
Cin Burns & Cumb. Nov 683 579 WR WNiieeen Fee Ss OC Oe 67 67 512 297 
July 1 ra art 9D. ts 3,654 3,800 2,727 ES edigeee {© ldo re See ne 2 iinecs 335 335 2,392 2.347 1 1 
Harriman ---Nov 3,954 5.490 3,779 Seen sates Ann Ti ede 2 ess 3,279 2, 
July 1 - ae pee 20.718 j 13,679 TRE... -nendie §. ieee ET dee 2 sncies 2,500 ane 10.779 16. 19 19 
Clarendon ttsfd Nov 2.712 3,526 Sere ee eee —226 156 1 3 371 
pe cn 1 mig atte s 15,909 15,573 15,268 9,584 maenee poo . —2,132 at 14,484 6.657 17 17 
v Chic t L.Nov 1,753,02 681,479 831.473 467.469 23,110 x —10.879 —3.910 74,000 70.009 746.5 393,558 
- 1 to Nov 30.... stad 853,078 4,316,678 3,335,541 oo a8 —21,837 —8.643 370.000 311,120 3,924 3.015.777 1.982 1,982 
Cale. 25.. Nov 38.273 14,396 ; U: 7, 8.964 6,096 3,500 3,500 18,961 16,301 
July 1 to Nov 30__.. ey 4 207.870 392 71,745 4,300 33,584 35,572 , 17,500 17,500 105,464 80,068 191 191 
x Northern... .-. Nov F 3,554 1,456 Te | weeese Sates >) eead. +> einen 124 112 1,331 1,022 
suly 1 to Nov 30..-.. 12,694 14,220 5,389 Rae. “Veoseas Lop wenene Lo” tsenne Al beacese 623 561 4.765 5,400 13 3- 
Colorado & S E....--. Nov 7aen -.  deekew Ce. "dstbese 3 eenen 5.) Qhikame. Po Maiemes © Wetman LS oe Se a aes 
July 1 to Nov 30..-.. Ses i wensne IEE, A. capearins)! geeume ih) oenigem ditiedenec in -mb~eens | Ge eae SE. Sonate Wi son 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 








RAILWAY EARNINGS 


[VoL. LXxxx. 








NAME OF ROAD 


Colorado & Southern. Nov 
July 1 to Nov 30.... 

Col Sp & Crip Cr D. Nov 
July 1 to Oct 31.... 

Ft Worth & Deny C_Nov 
July 1 to Nov 30.... 
Wichita Valley_...Nov 
July 1 to Nov 30 


FREIGHT & PASSENGER EARNINGS —_—_ EARNINGS 
F. PA GER Other 


3, Gad 
42, 
215, 


aA 
bi 3 


Total Company..Nov 1,195,685 
July 1 to Nov 30.... 4,973,576 
Trinity & Brazos V_Nov 243.189 
July 1 to Nov 30.... 817,997 
Colo & Wyoming....Nov 29 
July 1 to Nov 30.... aes 
Colorado Midland....Nov 198,174 
July 1 to Nov 30.... 787,117 
Columbia & Pug Sd_.Nov 7 
July 1 to Nov 30.... eel 
Colum Newb & Laur. Oct 18,459 
July 1 to Oct 31.... 547 
Columbus & South. ..Nov 501 
July 1 to Nov 30.... 2.578 
Connecting a a 3s: Bhkekee 
a © ae BOOT OOucae ~  aacdau 
Co Range....... Oct . 
My | te Oot di = ORR 
Cornwall _.......... Nov 13,742 
July 1 to Nov 30.... 403 
masa & Pt aoe, er 8,542 
July 1 to Nov 30... 42,825 
berry Lake _.... Nov 1,371 
July 1 to Nov w— 7.242 
EPP Perr ee 4,263 
July 1 to Nov —. 20,939 
ner & Celpple Crk N 
& Cripple Crk. Nov 2006 
July 1 to Nov 30...- 130,013 
Midiand Terminal __ Nov 14,249 
July 1 to Nov 30..-.-. 1287 
Crook Cr RR & Coal__Nov 25 
o 1 to Nov 30..-.-. 1l,. 
phe cmiwehie Nov 5,881 
Jay 1 a Nov 30.-.-. 29,649 
Crystal River ....... Nov 2 
July 1 to to Nov 30.... ll, 
Cumberland & Penn_.Nov 69.723 
July 1 to Nov 30..-. 327,374 
Cumberland Valley.. Nov 1 
July 1 to Oct 31... 897, 
Dardanelle Ola& Sou. _Nov 1,721 
July 1 to Nov 30___. 5,054 
DavR1I&Northwest.Nov _._..- 
July 1 to Nov 30..-. = _.._-. 
Dayt Lebanon & Cin. Nov 3,044 
July 1 to Nov 30..-.-. 12,559 
Deering Southwest _.Nov ____.- 
July 1 to Nov 30....  — __.... 
Delaware & Eastern. .Nov 5, 
July 1 to Nov 30.... 27 
Delaware & Hudson..Nov 1,571,744 
July 1 to Nov 30.... 6,578,488 
Greenw & Johnson. Nov 9,161 
July 1 to Nov 30...-. 42,273 


Del Lack & Western. Nov 
July 1 to Nov 30... 


Lack & Montrose. .Nov 1,106 
ed 1 to Nov 30_... 5,139 
Sussex ........... Nov 8,928 
uly 1 to Nov 30... 49.517 
a Bing & N Y..Nov 47,028 
July 1 to Nov 30..-- 2538 
Delray Connecting...Nov  ...... 
July 1 to Nov 30...-. 2... . 
Dents Run.......... ee Se Oe 
July 1 to Nov 30.... 9-2-2... 
Denv & Rio Grande..Nov 1,597,506 
July 1 to Nov 30..-. 7,384,837 
Boca & Loyalton..Nov - 12,084 - 

July 1 to Nov 30.... 104,051 
Rio Grande South... Nov 46,358 
July 1 to Nov 30-.-. 151,171 
Denver Boulder & W_Nov 5,841 
July 1 to Nov 30.... 47,385 
Denver N W & Pac.-Nov:. 65,891 
July 1 to Nov 30.... 241,115 

& Northern. -_.Nov 1 

July 1 to Nov 30... 8, 
Queen & Eastern. Nov 4,349 
July 1 to Nov 30..-- 20,503 
Des Moines Union...Oct -_..... 
July lto Oct 3l..-. lll 
Detroit & Mackinac. .Nov 59,480 

July 1 to Nov 30.... 346,448 : 

Det & Tol Sh tee Wor 68,385 
July 1 to Nov 30..... 354,316 
Detroit Terminal ....Nov | -..... 
July 1 to Nov 30.--. =... 
Det Tol & Ironton...Nov 119,998 
July 1 to Nov 30..-. 576,510 
Ann Arbor_......- Nov 106,960 
July 1 to Nov 30..-. 483,002 
Doniph Ken & Searcy. Nov 3,930 
July 1 to Nov 30..-.. 16,373 
ry Fork...-....... ov 16.975 
July 1 to Nov 30... 76.219 
Duluth & Iron Range.Nov 820.247 
July 1 to Nov 30..-. - 6,189,053 
Dul Missabe & North. Oct 1,134,530 
July 1 to Oct 31.... 8,520,677 
uluth R L & Winn... Nov 22.308 
July 1 to Nov 30.... 138.722 
Duluth Sou Sh & Atl_ Nov 171,351 
July 1 to Nov 30.... 947.517 
Dunbar & Wausaukee Nov EAS 

July 1 to Nov 30_... 8, 
Dunleith& Dub BridgeNov 12,500 
July 1 to Nov 30... 62,500 
m & Southern. Nov 27.429 
Tely 1 to Nov 30-.-. | 139,518 
Durham Transport’n_Nov 2,045 
July 1 to Nov 30-..--. 13.077 
East Berlin_-._....- Oct 502 
July 1 to Oct 32-.-. 2.543 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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TRAFFIC & TRAN eT eT EXP’S 
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wektoo a, 
REIGHT SSENGE: & Structure TRAFFIC 
sian cad _— Year soa” Year nar Year hi Year —. Year rH ear ar 4 al aie s Pear Lan Last ¥ cr 
102 — 111 = 108, 1 +3 1124 ins 16,097 
739.469 a HH1s ote 1 pe sas earisee G1RI09 78109 
i 058 . 6, 7.574 6,4 1,318 
85.731 seam . § 3h. oe seer Rieccs 31 an 31, 7.113 
136, . +4 49,052 66,459 . 6,364 
8, , 6,522 8,713 2, 
ae ‘ani Re : a . iF 3 it! 1,319 
A d 418, 71,306 Pages 184.757 209.763 24,047 
ee, 7.127.774 6.565.585 916,655 St Gee 946,100 116,699 
15,122 263,628 Ld 42,095 39,512 36, 5 
ee it. 303 834 yor 151, 3615 171.750 130 8319 
p ; A 12,095 10.097 9,120 181 
8207 cra wt +434 ae 51.962 1,256 
27.685 . 752 = 25,989 28.718 10.274 
1 re we ms yr ra ame 129.741 605 
114 5, 9,415 7.116 104 
23,418 rt 33.204 shoe 39,965 28,236 719 
9.032 27,171 616 976 4 3,138 2.908 
32,842 ae 91.656 616 17388 12,007 11,724 1.8 
° 26 300 
Py) ne << a ee eh es es ee 
10.080 64.101 72.967 13079 2a77 360 4.374 1,299 
49, yay at “860 91, 2.156 25 5,672 
1 A 1,814 1,129 2.285 1,237 150 
10,128 eo 29,254 8.695 4.714 9,084 5,404 665 
3,057 13,21 7.932 1,788 947 nn anes 
16,472 405 ei 15.260 7.426 2.165 196 dees 
21 089 259 227 255 ar osante 
2.508 a i: ae 2.798 517 503 waukies 
sindauee . 19 1 544 ——_s 
iat 2 abet 13488 1,347 2.1 3.150 SE © waekaw 
6.963 33,239 38,814 4,542 8,036 4,908 4,209 
408 192,245 211.472 27.750 29,910 20,453 20,255 4B 
869 18 21 2.446 4 2 2,289 461 
1029 105,610 ~ 14,934 16.16 11,1 11,022 2,489 
88 3 453 343 Rae 
553 14, 11, 2.068 1,658 op an scawet 
sisdinine 6.016 4,489 1,476 §23 559 1 oomeae 
22s ip te eS 
. ‘J , 1, 
3,842 30,325 48.763 6.793 14,141 2.508 5,734 483 
1,166 73,048 4,522 7.581 18,509 22 383 
7.273 343,095 362.423 24.679 32,987 101.285 107 1,788 
44,974 251.404 — 210,987 641 16.481 23,983 17,109 3.453 
+209 1,234,555 1,079,152 166.840 111.0 113,346 093 19,484 
ibaa 2.461 mosbiaiidikeh Sees mo 29 
Se 7.161 mininaies 2 ee ee Ss aes 93 
bike 9,828 4,916 1,974 2.429 1,191 pee 
“@ ts ae es fe Ck te 
6 
3,902 16.623 16,157 5,248 3,319 2.369 2.63 1.108 
shia 2,017 ras 597 706 516 473 12 
riitiiae 247 7,071 2.311 2.172 2.488 1,890 74 
2 170 8,172 4.793 2, 1,691 2 
Bo +338 44,683 ot 2.028 ‘ aa 9, ie 
+1 1.838.466 1.634.274 7 J 
1 1,169 8,542,503 8.045.677 63 eae 1 448 Psat 112, 
1,382 ot: 7,796 1,180 1,186 & 5 144 
7.191 47,609 1253 Fn 5 396 
500.602 3, 232.599 3.058.999 253,391 833 rage 14 48,698 
mest 15,489,776 ee 1,575,866 1,659,687 1.960. 1.386 264,641 
1,548 2,820 426 423 12 12 41 
10,683 16.365 15.304 oo 4.015 a a 219 
4,309 16.925 1l h 2.500 
30.718 2998 63'9¢6 24.025 21,475 5.71 2.236 188 
2916 86.428 76, 5,423 5,362 506 2 
7.468 451,136 49.338 23,957 35.277 Beer 1318 14,997 
otsunitile 7.754 9,592 3,355 2,088 1,059 1.305 ...... 
ane 40,286 47,271 15,555 411,747 6.153 4.70 .-.... 
BKB LO ast “ig s esse 
391,131 2,117,055 1.836.889 241.423 +364 0176 . 
2.428.213 10,555,445 9.240.966 1,315,304 1,121,852 1 4 1 aa 214.1 
1,876 14,569 14.350 2 Re 0 ES et 
11,086- 120,219 95,759 oF man 550 — ae 
9,166 55,356 53,694 6 J 
53,517 207.96 269.152 43,334 54.745 20,609 14,401 po 
1,289 8.474 7, 1,568 1,191 1, 1 
19,491 j 868 oi Bod z ; 7 1 
10,145 d 22 14, J 
+650 0104 957 78.855 58.950 45. <a eat 
Wacccidindes 1,879 1,109 255 12 57 
shetes 8,088 4,536 1,872 4 bs en : 351 yo 
79 4,918 12,1 619 
4,398 23,815 wie 1,750 ba 7. = os 
eueien 28 008 2,721 +750 smabe 
anand. 108.712 91,671 979 pone a En a 
+308 88.776 85.480 15.479 10,509 14, 2,373 x 
133,078 514,070 473,352 872 49.793 pong ed em 
Mee das 570 64.525 7,719 — 11,164 , 5 
bile ae Sey 1099: 53,535 1794 24.581 22,254 3908 
tesa 584 1,601 284 714 41 ie segues 
eis 12.610 7,028 3.104 2.176 173 Pe i “i 
13,158 143,142 142,824 .32,285 24,383 29 % 
74.814 702.716 741,840 144,558 a oe a a 
36,947 157.907 153,802 26.559 17,828 F 
nectin’ 3,937 mipsiniaies y ow ee | ae 
disian 16,337 jotjenaene pe eee ae ao ean ~one 
1,932 19, 11, 2.870 Ss. ee: ER cae 
12.654 3580 ‘B28 13,510 12.773 a, 4,430 ~~ 
21.498 852,569 596.492 121,241 98,230 57,31 45,010 517 
. 6,336,973 4.596.167 527.186 432.393 316.626 670 1,767 
31,456 1,177,111 — 693, 92,025 . 110,541 90.26 74.572 1,512 
148,924 8,743,006 6,577,617 oe ge “= “ * od = 
10,182 32,904 41,780 3.4 : 5 5 
33,913 189,146 143.575 . 35, 27; 27,893 1,396 
74.719 270,967 232,191 36.169 . 29.038 38.121 28,064 9,521 
425.342 1.483.377 1,170,629 235.377 193,587 149.824 132.473 47.373 
1 1,773 SAE Aes Seeeens “buon sa8es 602 
15 8.796 Te ptkens “Sigksece danass Sanede 4,171 
3,327 15,884 15.827 1,472 Sau) <eauca> Saeees Sku 
19,582 1525 +082 2,617 ee iktedek  ldaces.. wedene 
1,209 29,448 21,347 1,947 1,713 2,028 1,760 403 
8.912 155,786 20.627 11,097 12,165 8,486 8,040 1,901 
sree 2.245 1, 496 746 105 Co 
mute 14,077 9 1,599 3,092 663 a 
17 763 661 2 452 40 , eee 
76 3.744 2:779 $0 1.837 311 290 
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347 Bl. 
Bee Li iss 
101; 170308 
150.743 132.1 
659.259 ota 
27.734 
1st ease 
2.082 | 424.200 
2,104,263 1.948.517 
103. 104.157 
ioeaes 38 
18. . 
Cay ee tits 

"188 
443.306 406.280 
11.274 12,32 
58.553 58.514 
7.699 9 
30.901 18 
1 1 
1,088 473 
20.088 21,532 
83. 87,651 
2.797 1,850 
13.474 «9,497 
3.672 2,718 
17877 «(13.948 
16 774 
4.291 3.562 
2.1 1,022 
8 3'551 
13.493 14.215 
2: 
i] 7. 
35:37 38.6034 
845 1,022 
4402 4.628 
1,116 81 
ime G48 
1g 1,664 
5.291 8810 
20.274 19,789 
95.154 169 
76.265 61,738 
345.033 319.925 
oe’ rack. 
ome: Dace 
277 «ABT 
Biss 18.088 
1, 1 
736 BBIS 
305 
at 1,705 
3 
Pe 
5 572. 
2.73237 2.672.921 
3.178 | 2 
is eet 
a5 796.060 
3.947.745 3.949.085 
1,067 1172 
cig ao 
5, 27.895 
133.081 131.000 
“41714 
19.706 19. 
1 1 
S| Oat 
2.730 449 
3.539000 2.989.698 
4, 3.629 
22576 22.508 
17.811 16.811 
71, 76, 
3.288 ‘019 
er 2h 
ges 188 
538 355 
2.872 1,28 
< 4,685 
aoe 1k ae 
13. 11474 
52 ‘794 
20.77 20.238 
156.412. 156.317 
19,444 "733 
103449 Shas 
1.064 922 
4.404 3,111 
G72 69.981 
308.791 "257 
48. 63.276 
254.128 281.268 
lian Seaeee 
cae: co 
4.475 3) 
ce ae 
2 119 
faa beh So 
196.900 125,199 
1.023.002 ‘043 
12,400 9 
‘See ake 
103.184 88,398 
518.136 415.508 
"901 «G62 
3.597 3.296 
4 
28 a. 
1 
3478 2.ABe 
239 277 
1.352 1.448 
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RAILWAY EARNINGS 
JAN., 1910.) 


MILES 
PINAL Saad _ 
TIONS 
OPERA 
OUTSIDE 
NET 
Ss 
EXPENSE 
TOTAL E 











of Month 
This fo 
Pr Year ol ad Year 
«Fe $ 1,411 20.494 1.248 1.24 
oat te tere “eT » 7s kB "188 Wrage | 12884 
FROM Last Year r 1.7 2, L 93 107.4 169, 454 
Jeneral zp. This Year $s 5 7 o<s i 9 208 383 At 454 
inel. Last Year $ 750 4.348 eee ee iia 9 800 827 787. 
This Year 3 755 Ei ese! vt nel 300 Rs: 988. 32 Be 256 174 
ROAD $ 1 495 1 eo tee 142 eee 3 a 300 60.336 122. 
NAME OF 992 506 1,493, pte 1.882 3, 451 1, 149,418 10,292 1,947 
_Nov , 2.430, 15,012 an. sa 3,585 a 2. 5,900 13,242 5 (067 2.032 1, 
do & Southern. Nov 26700 is ea CX ee Se: ce 94,376 S22 2.630.508 8,63 “a 
4 Sp & Cot Ce Biss 195700 12 Ft oe rae a 14 283 oe Bias 1048S 455 
w duly 1 to 'Oet si" STS See? fat a ee 1B 30 Bie 107% 545 
wy to Nov i= 2B Be Me a 1k So 198 AB ca oe 
> 3h) -- é 4,997 1,029 . i eeccce <j Sar nc psoas panagier= ’ - ; ’ 
ee a OD atetiee 2 a 9 3000 “rt a1 & 
July 1 to ay sNov 0 A oa 5 OO: ye | (hae = 
ST <.. "202,659 190 an :. ae weress > eral - ee 7300 L718 463 75 
1 to 742,055 ; - 1, 562 1 17 4. 7% 
July 1 _---Nov 203.938 "152 20-258 4012 it Sete pes ana ie 3,1 . 119 115 

Colo & wreenas. 30... 164.999 is wor 24,593 ray wate ome aR 13 B 987 oan ‘ 3 
July Midead....Nov 834,586 820 if 2: SS ee 68 1,137 3980 — 

Cotonnde ne ont ie = st £3 a. “eet - ocala i: “sam we | lCU kK Bag en us 12 

nly 1 wo How 86. Tete ald Bab ~ ie em Ee ae BBS a 

Laur. nici ; 

la Gan. i eek aml. 50.970 ee mace a 14303468 ee 
July a CtiC« anseve < tindwene a... annette Feerenthis s menses 2.414 eT kB 

compuly 1 Sennbaal, deer ye ee Ae oe i, ae So IIE III Rp ~ a es 

mnecting Term 30.... 36.943 52,096 143,578 2.268 Seccdtih ‘Lecmall Sen aniDh dosed 1 54 3.062 

Comeraly 1 to Nov 50% = 3608 "wan. snun . ee 273 SS 

one Te sti ws a ani 6008 3238 Sines inci La eo ae 2 is 6.728 er 

sitgeonase - © , ee pe ES ; ese 
aeeees:. © in eB = ty SS eR it te 

Coucjuly 1 to Nov a 139 (71308 at oot ees has cil: 6.175 a on ze 

mas ag sop fae 3.449 YY 0 top ee eal eee gai. 355 i 1.946 2.799 17 
ageless hem Nov 13 7 733 10 13 Pa gt WR Ut 49 181 834 a 55 14 ~»3=110 

Crane _. “1 to Nov 30...- ’ LS ee Se pos ipa ae le _ ry 

ot ple Grek Central Ens SAAD “4 asi ee a ~aa a in 6 9 
uly 1 t0 ohh aan | man rer — Sooner aeeeeeeeees me «(PB om Be 3232 

‘ermi. i ih ¥ gees oceraher s . “ ’ 
wir to Nov 36 soe | 8m Wee aL may So 3.10 4000 $2.79 en 
& ——- nied yas a ee : e , 

<rorpuly 1 to gee By) asi $230 17°926 — 2 234 = ons sees ait ea een 

one ra on 2 ae ee ap ig wg 2.66 3.22 ae Sy an 499 «49 

ore fuly 1 to Nov ine ae 180 ai 106.978 sue 6.508 Soseclillibeeseaiaibereee 1550 1: oa 1000 

Penn... Pe es i pales 

Samjuly to Nov or ers? S708 Ba ae ee agen ode “igh ate <= wi nk 
July 1 to Nov 30... 2, + 1 8 se tems oe: i ee: 2 ‘s 

CAS ke 5 “6.774 ie 3 SRP PE SEA soowell 5 ere ee mr iagaet 3 —1n8Ib 45 

sont 1 to Nov “a 9.690 2B 16 12 = i, Soe ss spams tail g caudal 740 13, 719, 845 845 
J 5 © Pepoess. teins 36.766 —1,381 es Eee. nee Lome 3, 35 178 3.405 

ev jay i eer 0 yin 2 en ee 2 40 175.000 3.650. eu 
reps & <= a 1-542 2,110 1 oe Samat au nde cece ea ae 180.000 21 opt 3 a ns 

Day 1 to Nov 30... 6.1 en... 2.512 400 1 1,516 931 
July t ..Nov 7, 7 —2 —10 2,416 "402 seat ois 2,000 i. +671 

vwduly 1 to Nov i..-- 10-72 13 sa. 24 3apscabe ae ors» saa 52.163 151 504000 4° i: 10 10 

Eas a ’ 279 eee ea 62 50 : 

rduiy {to Rov 56.0 aT «Sei a fis a se TaN 1138 = mm tee +883 30 30 

ee oy Bonne .% 4,737 Ey it ie 1,546,747 a 1 es naiae inane 1 h 16.829 24, 80 80 
cen & Jobason. weed DI7 1512251 1469.24 me = sateen ee 7; aie (it ss 

Green Ni ~> ol 8 MB coor 
tack & Western Nov 165175 1 Ly 1a caonay" ovapy(tocooane Eg Bie = a ee 
Del Lack to Nov 30.... 1 10.153 : Smee aes Boe Eu —4,326 47 6 6 
oe go atlagg od 11. a Q oS re me —391 926 
Lack 30.-.. -29, sant ame BRB TS 2° ‘ —1 
soo Al a leap 12. 5b. 858 se ae PE: eee meet eee 6 a RDS 3.08004 2.553 2.552 
“uly 1 hg alleen eh ys eee en ae LR HM, “ ean 45S 
ee > Y..aew yeep eee eee 
| ees Tee ie oh ae ae - foi +s 

Re ee ae fi OS te as 238 280 bt 4% 46 
: Run...--... Wai 3 1 1,289,542 3.fie ee = = P 7 

Denjuly 1 to Nov Nov 6.809.600 5.928.709 3. 5 See seceanecaue tae RR iB 00 214184 

Rio Grande, Nov 1 2 SSS 1 G00 1667S 134 

bang 6 ee eee we T8870 ___ eaesaeaapeonee tenets se) 2.000 21. ee 
hon, A 4 ye ean 228 B19 "1g fae OE Re Bd ane 13300 y 2 ose 1.838 : 

Boca Nov 30... “64 wetssesesee seen sesees a "2 
July 1 to .Nov 28 1 ESS 5 1.77 4 
Grande South _ wi 14 fF SS 1 . —19 

Rie 1 to Nov 30... 7 sou ate wesene  nevetm  aeewtw) senees 159 is 9 7 4 
ige4 der & W_Nov 54 24 144, sean teens: Canes. Panne 795 7.197 Ref 

venuly 1 to Now 30..-- ais Ser “amt ei cnneeei enone 30 ob: Pe OB ww & 

ware py a wed gl AA 523% ------ cesses seeete seen . Sat nl bee > non 
stay | wo Nes = sare ae a. stews sass 12 ry ae . 116, 

oeoreeenics ie ie Be am ee ae Pee 
& 30... ? 124 15 ramped 3,351 1 

ess oe ee Mee ; 8 a a 

uly _.- Oct 24, —— 2.097 084 «44 
Union I etiam a 338 ik Se 1 r 92, 

Det july 1 to Oct s Nw Si Te "33.802 —: es ces are Ses peep ane 300 300 
t& pp ee x 2292 ; ae eee —224 oo) 11 ase " 

3 te i Bo = : 3 = te is Hog 

Det y Fig Nov nee 1 5 nes 16.496 % ewes 14,507 Th 15. 17 pee: 7. * 481 30 
t Terminal << 7 1 108.656 x5 2 12,909 78,992 ei ~aneit ae Py) »716 . 

Detryuly 1 to Nov Nov 134 61 126 olgtee ol isenh@h wiskan | aake F<] 1.8 303 9 167 16 

& yoy abl 594 106.350 ‘911 pia tiaetcacel Racer Saaeaeeat 1, 3,023 
Tol 30 es ee ce 23, 17,608 
Oot Tae hte ee ee Re ieries cana 34.101 997 4.3 Ser e823 
Ann Arbor Nov se sie 7/884 te ee er 6 ee Ser = 
ws N ABZ on AIS ono Fo tas. t 48 r 16, 

Dep oS i St pe fe ia te ce ‘sig an en * 
uly 1 .Nov 72 : . 14, 3 5,767 597 
ogy ag ag kl 271-368 aa 242 eae 11467 72, ensnseninates: u 15-099 os ait 13 

on aay Iron Range, Nov L073 318 75 B83 4.501507 orto an “9 O00 7 1298 = 8.0888 

Duluth Nov 30..-. 11 (109 6,624. 18, oatnes Sahin 9, 4,290 : 1 
aaliy’ Basi. 2tinene a bono (8.88 ee 38 F ees | Okra 

vi duly 1 t Oot Sin 12986 118. 77.780 J Sr aasee a soneedialiiepens 339 3 a ee 

oehduly Ufo Now 80. 199.187 cath Se sa oa oo . an We Meus 

Oo Nor 30. ey, , a 
ee pve ie afer a6 13366 i —_— NRE: SRS, Se B 1B pe 107 
Wausa ne . 2, SS Ss 13 5 = 

Dunbar . to Nov 30 2.517 8. 77 _ See ee be 71 
July dgeNov | Se ee 55 

Dunteith& Dub Bri a se'li3 108.383 eR aemese proses erosttin: roones anticeie babguet 
sul 7 793 r < thmeetepameet obama other 

es yee 1 8.622 Sa rane ber eepes: under some 
July 1 to antag 5488 . rm 1.08 hettoa order, but given 
ToNor din. 8 58 in alphabetical 
ere Oct aoe 3 not appearing 
eS ee 
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RAILWAY EARNINGS 
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NAME OF ROAD 


E Broad Top RR & C_Nov 
July 1 to Nvo 30..--. 


ee Oe 2 ® pagers EARNINGS TOTAL EARNINGS 
FREIG PASSENGER Other Revenue 


BD 


East Carolina Ry... Oct 5,533 
July 1 to Oct 31_..- 16,148 
€ Jersey RR & Term_Nov 2.421 
July 1 to Nov 30... 9,951 
East Jordan & South. Oct 6,260 
July 1 to Oct 31... :297 
East St LConnecting.Nov _.__.. 
duly 1 to Nov.30....00 “sc... 
EjTenn & W Nor Car_ Nov 16,327 
July 1 to Nov 30.-.-. 81,422 
Eastern Kentucky. -_ Nov 3,053 
July 1 to Nov 30... 10,961 
Eddystone & Del Riv. Nov 641 
July 1 to Nov 30__.. on 
El Paso & S W Co___Nov ait 
July 1 to Nov 30_.... 2,4 
Mexico & Coorado.Nov a 
July 1 to Nov 30.... 10,024 
El Paso Southern__-__ Nov 1,626 
July 1 to Nov 30... 5,594 
Elgin Joliet & East_.Nov 704,767 
July 1 to Nov 30... 3,661,303 
Elmina & E Transp..Nov 1,644 
July 1 to Nov 30.... 10,613 
Emporium & Rich V_Nov 2.708 
July 1 to Nov 30_.... 12,032 
Wiiiiha iden « < ov 3,248,631 
July 1 to Nov 30_--. 14,795,437 
Chicago & Erie._...Nov 341,12) 
July 1 to Nov 30.... 1,574,069 
Total Company-.-Nov 3,589,751 
July 1 to Nov 30... 16,369,506 
Bath & Hammonds. Nov 4,820 
July 1 to Nov 30..-.. 14,896 
New Jersey & N Y_Nov 13.374 
July 1 to Nov 30_.-- 68.609 
N Y Susq & West..Nov 157.670 
July 1 to Nov 30__-.. 727.673 
Wilkes-Barre & E__Nov 61,091 
July 1 to Nov 30__-.. 267.000 
Erie & Mich Ry&Nav_Nov 6,186 
July 1 to Nov 30.... 29,269 
Escanaba & Lake Sup.Nov > 16-167 
July 1 to Nov 30.... 976 
Eureka & Palisade__-_Nov 12,000 
July 1 to Nov 30... 57,090 
Fairchild & N E_..-- Nov 1,401 
July 1 to Nov 30... 6,032 
Flint River & N E_...Nov 2,265 
July 1 to Nov 30... 14,826 
Florida __....---.-.-. Nov 1,615 
July 1 to Nov 30_.-. 8.740 
Florida Central ------ Nov 4,836 
July 1 to Nov 30_._. 27,390 
Florida East Coast... Nov 119,688 
July 1 to Nov 30.--.- 463,535 
Fonda Johns & Glov_ Nov 19,469 
July 1 to Nov 30_--. 97.429 
Fordyce & Princeton. Nov 1,790 
July 1 to Nov 30... 14,465 
Ft Smith & Western_ Nov 45,684 
July 1 to Nov 30.--. 212,958 
St L El Reno & W_Nov 5,967 
July 1 to Nov 30.-.-. 27.751 
Fourche RivVal&I T__Nov 6.714 
July 1 to Nov 30__-_- 30,915 
Franklin & Abbeville. Nov 9,133 
July 1 to Nov 30-.--- 14,682 
Freeo Valiey.---.-.-- ov 2,226 
July 1 to Nov 30-_---. 13,301 
Gainesville Midland -_-Nov 12,728 
July 1 to Nov 30-.-.-. 48.803 
Galesb & Great East. Nov 550 
July 1 to Nov 30_.-. 3,119 
Galv Beaum & N E-_-_Nov 1,258 
_ July 1 to Nov 30..-. 5,807 
Galv Hous & Hender_Nov 15,887 
July 1 to Nov 30..-. 78,929 ° 
Galveston WharfCo..Nov = -____. * 
: July 1 to Nvo 30... pees 
Garbutt & Don Sh L_Nov 286 
July 1 to Nov 30__-. 2.220 
Genesee & Wyoming_ Nov 6.583 
July 1 to Nov 30_.-. 47.024 
Georges Valley ------ Nov 1,529 
July 1 to Nov 30.24. 5,356 
Georgetown & West_Nov 21,353 
July 1 to Nov 30..-- 899 
oe ae Nov 186,274 
July 1 to Nov 30_... 75,238 
Georgia & Florida ___ Nov 6.968 
July 1 to Nov 30_.-.. 127,027 
Ga Coast & Piedmont.Nov 4,243 
July 1 to Nov 30_--- 20.413 
Georgia Fla & Ala_-.. Oct »265 
July 1 to Oct 31..-. 93.474 
Georgia Northern_-.-_.Nov 6.996 
July 1 to Nov 30_.--. 56.458 
Georgia South & Fla. Oct 123,278 
July 1 to Oct 31_--. 417,001 
Gideon & No Island__Nov 4,985 
July 1 to Nov 30.... 235 
Gould Southwestern. Nov 3,859 
July 1 to Nov 30_--. 13,834 
Grafton & Upton_...Nov 8.827 
July 1 to Nov 30..-. 42,521 
Grand Rapids & Ind_Nov 271,793 
July 1 to Nov 30_.-. 1,230,696 
Grand Tr of Can in U S— 
Atlan & St Lawr___ Nov 110,250 
July 1 to Nov 30.... 338.702 
Central Vermont. -_. Nov 224,227 
July 1 to Nov 30.-.-.. 1,041,756 
Champl & St Lawr_ Nov 454 
July 1 to Nov 30 ... 2,187 
Ch Det & Can GrTr. Nov 33,257 
July 1 to Nov 30---- = 145.203 
Cin Sag & Mack... .Nov 13.817 
July 1 to Nev 30..-. 63,657 
Det Gr H & Milw-_-Nov 113.414 
502,074 


July 1 to Nov 30..-. 
sok -For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


14,970 2,129 
65,535 11,639 
4.875 975 
14,763 4,019 
oe 
4.715 — «...-- 
3.912 
19,781 25744 
16,320 2,264 
77,205 16,772 
3,497 1,062 
15.788 5,133 
. ee 
SetRE- 3S aenens 
519.979 92,247 
2,261,737 428,283 
peat 1,162 
nose 6.348 
are 
free 
504,084 4 
2,595,622 136 
ec Sees 
{' Serer. 
2.245 2 
8,804 97 
2,822,013 693,459 
13,888,353 4,024, 
255,620 73574 
1,308,633 371,487 
3,077,633 767,206 
15,196,986 4,396,207 
3,052 1,013 
11,431 8.914 
14,471 ’ 
054 220,476 
130,690 51, 
650.199 284,367 
53,791 356 
244,194 2,157 
5.465 64 
31,601 356 
15,970 2 309 
80,077 9,219 
9,618 2,014 
39,397 9.072 
1,076 643 
5,004 2.786 
1,839 589 
9.168 2,348 
3,311 1,274 
16.759 6.101 
4,694 656 
24,240 2.721 
119,436 63.469 
437,282 373 
15.921 - 43, 
80.550 336 
3,442 sae 
2.530 =—s - ----- 
57,015 19,636 
186.302 99.514 
4,611 1,449 
17,284 7,413 
5,110 101 
27,289 373 
13,845 200 
17,459 1,066 
ae  Seeed 
ik. Faeroe 
12,269 4,123 
45.827 20,362 
641 276 
2.474 1,417 
Ree Gigete 
Se hsanew 
21,165 13,465 
71,134 65,571 
MES. poner’ 
<- See 
6.197 
41,442 450 
899 165 
3,903 1,210 
19,312 3,670 
82,755 17.752 
170,635 82,344 
836.769 352,129 
20,291 17,484 
95.201 69.130 
3,712 2,150 
1,004 11,199 
16,812 13,139 
88.570 67,623 
8,017 5,659 
3:07 24,318 
100.525 59.880 
342,775 »386 
1,068 272 
1,981 1,568 
4,354 1,225 
Ry 5,942 
42,245 123, 
»105,498 847080 
53.211 ’ 
309.380 158964 
194,153 067 
930.667 541,837 
171 142 
1,601 1,065 
29,180 11, 
139,447 87 3 
12.246 3: 
58.794 inte 
79.634 41,666 
413.416 285,554 


Sy NTENANCE yr tame et 


& Structure 


TRAFFIC 


1,883 21,680 17,292 1,364 2,019 2,174 2,043 10 4 
12,176 91,918 79,940 7,183 8.999 9,060 9,556 151 45 
1,043 6.816 6,099 1,706 24 4,425 eres 
3,272 21,094 18,597 5,039 3,234 6,947 ye 
ascose 2,616 1,108 349 200 362 BED teaese «oss 
soneee 10,945 5,658 1,717 387 2,401 ee 
605 7,006 4.701 1,936 2,039 852 1,131 95 81 
2,480 oem yh 9,883 7.744 2,625 3,076 455 
soseek D , 6,603 5,701 4,922 1,165 234 
on eae 169.776 156592 27,946 27,209 18,622 12,394 1,826 916 
1,907 19,036 18, 2,684 3,342 2, 1, 87 109 
17,126 ros 96,967 14,931 12,402 13338 10;689 461 490 
1 4,4 4,757 1,229 1,430 427 613 10 16 
5,097 ar 22, 7.533 7,542 2,636 4,772 16 40 
coca 64 1 owes 152 es 
sores 2,532 3,111 133 20 849 ee eee 
79,630 633,681 — 626,122 373 © 64,804 4 814 12,259 2.526 
388,593 2,962,257 2,784,205 Bt 395 340,842 36338 87 55; 44,690 
exwee 2,677 or | ae ere ) ee a 
Rin marae 16,970 eocess Say. 2s..-- i Maer oe Saf ------ 
besnet 1,626 Eee Pe tasks Geen bas 86.2. tKs 
weceee 5,594 7.287 17 We “Senne aeebes SERGE -oseae 
771, 543,691 67,794 50.778 147.370 103.475 3.856 3.824 
253 3,948,248 2,772,665 345.521 260.309 711 ‘bo 594.731 20,454 17,601 
asnage 1,644 1,271 250 1,413 71 Ma? cémebe. acdace 
nodes 10,613 7.183 2,616 4,025 709 Mr eee 
11 1368 25620 504 s+... 535 174 2 65 
128 14,587 11,591 3,493 143 2,069 2,941 92 65 
9,385 4,240,370 3.684.317 375,261 7,236 687.401 814.530 86.120 78.695 
3,745,090 20,253,712 18,887,289 2,507,193 2.120.095 3.456.306 3.873.861 447,103 380.787 
57.589 451.935 340.660 45, 34,217 38,699 eS 15,884 11,973 
345,081 2,113,349 1,792,627 286 200,153 438121 422,712 76.998 55,608 
656.974 4,692,305 4,024,977 420.891 421.453 776,100 900,661 102, 90.668 
4,090,171 22,367,561 20,680,516 2.793.279 2.320.248 3.894.427 4.296.573 524,101 436.395 
1,057 6.082 4,424 479 RP 193 $3 eee 
9,152 25,487 22,170 4,065 3, 1,637 1,413 332 13 
34,564 54,110 51,655 6,341 6.990 2,536 4,069 445 457 
200.184 303,228 281.435 39,591 . 18.677 23.401 3,284 2,327 
46,709 — 233,094 — 203,975 891 20,711 22,503 23,166 1,090 1,507 
266.208 1,127,149 1,032,644 148.595 130.887 108.317 108.721 7.583 7,234 
386 61.619 54.523 13.512 14,166 7,594 7,621 270 361 
2,761 993 349 «81,418 915 739 39,835 2,187 657 
72 6.359 6,168 11 97 1,037 839 31 37 
366 33,377 983 102 168 5.479 5,952 191 79 
2,519 »293 1,002 7,310 3.593 2,255 D hekncs: ..vowein 
9.883 131,842 110,817 277 = - 24.737 —s:12,018 SS satin. -ksenes 
1,361 14,791 11,719 4,857 3,993 2,359 216 11 10 
6,884 70,121 49.353 24.576 17,144 9,993 7.1 89 50 
534 2,212 1,768 457 es] 16 ae Makes | se onee 
2,685 9.714 8.445 7.732 4,168 1,275 Se eee 
472 3,027 2,413 473 1,523 75 415 10 4 
2,233 18,362 11,936 3,023 5,029 835 2,341 90 4 
1,176 3.534 5,167 594 1,260 155 oI 171 49 
5,959 18,804 25,954 3,482 7,066 1,167 4, 798 234 
343 5,638 5,131 760 900 162 139 228 173 
2,372 30.653 27,027 4.108 6.223 79 74 1,116 1,005 
54.657 207.785 200.063 29.681 36.310 35,758 iy 6.347 7,345 
369 = 882,576 809.379 157.505 223.411 177,345 241 20,596 23,262 
36-728 66.190 54, 5-630 4,146 4.1 3,042 414 10 
249,934 387,867 341, 35,457 392 = 18,1 16.479 4,017 3; 
enews 1,790 3,442 1,222 4,274 436 1 Sieas> senoae 
oo-se- 14,465 20,530 4,982 8,012 2,885 15 ee 
18.065 _ 68,460 78,323 13.049 16 13,451 14,901 1,504 1,280 
556 328.297 296.819 79.001 981.139 71,121 220 «6=—«55,844 5.574 
1,312 7,785 6.429 1,352 977 256 721 241 133 
087 37,346 26,464 8,167 5,797 2,660 2,655 1,259 772 
70 6.821 » 5,185 329 639 394 MUG. saacss  woten 
562 31,318 va 3,208 8.329 1,575 “7 m4 me 
221 12,992 16.55 1,248 1,266 497 1 
1,284 20,610 21 Bis 5,467 95170 2,441 2,883 709 926 
pes 2 2,226 2,537 1,070 1,300 583 Oe Sr vces Sateen 
wonnss 13,301 11,335 5,134 5.575 1,624 Cs ee ee 
4,110 17,452 17,035 208 2,236 999 1,195 218 204 
2115 082 68,455 9,012 _ _ 9,213 5,869 5,562 1,156 748 
271 826 913 359 127 IF eae ee See wakes 
1,427 4,537 3,901 1,007 570 329 G . dives --22u5 
imei 1,258 1,054 104 104 124 129 Se  aeanee 
nao 5,807 5.342 522 521 817 384 325 - 
13,156 32.464 37.4 2,540 1025 1,653 5,601 1,294 1,14 
, 158.734 146.508 22,188 at 10.542 14.528 6,081 5.268 
as---- 21,591 177 2,326 1,760 5.582 a a 
osesae 80.013 100.674 14.274 15,892 2,004 $00 Bes--- --52-- 
«nae 336 146 227 20 20 25 25 
ea a 2: 1,621 720 1,054 176 115 135 135 
48 €.675 6,248 174 342 446 627 191 165 
268 47,503 41,731 3.032 3.323 2.773 3,494 1,203 897 
150 1,762 1,084 411 173 eS . thkkes : Sabaee assuap 
1,250 6,972 5,511 1,451 1,212 62 BH u.---- ger 
2,901 26,162 23,368 7.472 4.111 4,650 4,023 98 
14,462 123,722 103,235 32,856 18.083 28.230 2i ks 27 py 
59.361 285.735 _ 245,060 (29.361 47.436 (40.017 27, , ’ 
251 1,298,539 1,232,760 169.119 262,133 194.344 173,565 od ° oa 
10,552 47,650 32,900 7,278 4,984 4,969 4,375 , ’ 
48,759 206.342 150,655 27427 eee wt me , ee! 
1,632 6,854 5.776 1,779 1, , 
9,041 33,858 22,155 8.594 6,621 5.320 et el vo 
12,986 042 35,174 7,063 4,278 5,707 3, 5 
73,845 176.524 180.422 26,996 30,066 i en — ar ba 
3,660 12, 12,284 1,629 1,560 ’ ’ 
18,871 B45 »740 8.891 10.273 9,075 7,772 2,287 2,152 
50.394 208,762 169,107 24, 12.812 45.488 6.051 5.919 5,01 
204,175 736.995 617,869 81128 40.168 147.190 5,624 100 rl 
------ 4,985 maeern SinEL >. essnee LGQ7 | enus-- ae: ‘asahpe 
eennse 22,235 enneds OOF .2---- 1,680. ..---- BaD an shan 
eoeeee 4,131 1,068 475 428 208 273. ------ ------ 
-s--e- 15. 1,981 1,873 594 1,015 388 eercee eoceee 
1,088 10,054 5,443 834 537 80 ea 
5,908 48,463 24.987 5.466 3.857 eee ; os ee ees 
110,410 425, 909 33,181 998 , 51, , 9, 
792,256 2,200,558 2,a4e-iti 252,677 212,030 333.160 265.682 55.413 52,104 
20,108 141,864 82,146 33.471 28,522 15.126 13,344 3.121 3,173 
149,138 553 502.271 198.733 119.605 60.144 68,860 14,111 15.595 
67.467 _ 323,146 — 283.958 32.910 50.534 53,502 51,360 8.491 6.637 
605 1,693,611 1.556.780 7,469 253,504 244.379 244,319 969 40,059 
120 679 340 Cr.3 90 39 62 18 21 
880 3,571 2,826 296 401 234 384 107 103 
10,248 54.323 42,437 7,066 9,053 8.873 By ih 1,826 1,790 
56.436 272,476 211.645 40.480 40,919 50,513 062 11,480 9,124 
3,480 19,020 16,855 268 3,470 2,881 1,961 862 690 
21,768 91,853 87,278 17,322 21.579 18.765 8.930 4,821 4.069 
36,057 182.774 138,383 21.726 37,053 23. 17.265 4.898 4,119 
263,852 897,520 784,854 132.189 150.350 118.555 73,348 29,387 22.977 
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RAILWAY EARNINGS 








JAN., 1910.) 1 
b> Spe EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
nel. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Month 
NAME OF ROAD The Year Last Year This Year Last Year This Year Last Year This Year Lasi Year Year Year Year Year This Last 
3 s $ $ $ $ 3 $ $ $ $ $ Year Year 
E Broad Top RR & C_Nov 9,254 9,023 12.426 OE  nanaha leant iiihwsae Sekesaee 300 400 12,126 7,868 
July 1 to Nov 30..-. 40,840 42,991 51,077 Week. ee. | NESE Ae enw eee 1,500 ,800 49,577 35,149 46 46 
Bast Carolina Ry.... Oct 9,109 4,423 —2,293 SM . senada) Gea i wa eee 68 6 —2361 1,606 
July 1 to Oct 31-.-- 27.469 15.206 —6,374 Se cc eete) BBR . ce? cae 275 275 +=—6,649 3.115 38 38 
E Jersey RR & Term_Nov 1,910 1,010 705 97 4,786 5,013 —283 —55 150 57 272 —485 
July 1 to Nov 30--..- 8,962 5,314 1,983 344 31,514 34,632 3,381 7; 730 234 4,615 7.138 0.48 0.48 
East Jordan & South. Oct 4,869 5,668 2,137 cada Gee <4ckees. cesene 307 301 1,829 —1,267 
July 1 to Oct 31---- 20.129 16,316 10.492 SE so eke Ce Sagan Gone 1,230 1,204 9,261 5,193 30 ys) 
East St L Connecting. Nov 27.229 19,843 7 864 9,087 1 93 13 43 900 950 6,978 8.181 
July 1 to Nov 30..-. 120,031 100,303 49,744 56,289 1,014 709 335 167 4,500 4,750 45.579 51.707 3 3 
E Tenn & W Nor Car_ Nov 9,458 9.763 9.577 DE: sovcae? |) saudee sosaasae.. Sacmeee 400 400 9.177 8,498 
July 1 to Nov 30... 51,806 47.265 49,138 Gees nes eR a eae 2,000 2,000 47,138 47,701 34 34 
Eastern Kentucky ...Nov 3.292 3.846 1,222 Be mon ces ge \epiasumabi a oe haga 110 133 1,112 777 
Juty t to Nov 30-.-.- 18,177 20,851 —554 RASS ews SE dene. ae 573 669 —1,128 882 36 36 
Eddystone & Del Riv_Nov 525 258 115 I Shee ae ape paiement. a 21 21 94 172 
July 1 to Nov 30-.-. 2.165 1,371 ot DOR See e ks MRS foe SR ae 105 106 261 1,632 1 1 
El Paso & SW Co..-_Nov 344.910 332.573 283. 293,549 1,575 =. ee 26.156 11,186 261.849 — 282,36 
July 1 to Nov 30..-- 1,717,693 1,627.8 1,244, Ae 1,156,322 Ges * ae --3,241 “t 94,334 55.933 1.146.578 1.100.389 856 866 
Mexico & Colorado. Nov ae. i new osm WE coset, ccodi: <oidan Rita. Wie MR bay © Me Do 7 —O0T msde 
July 1 to Nov 30-... ee ft kaw L613 spent Scale ee CR Cocca bes cokes Saeee «sae EGee... i ~s6bsco , eae 
El Paso Southern___.Nov 644 1,169 981 Tc ccukni -as eR awebaee”) weeune 47 27 934 450 
July 1 to Nov 30.... 2.424 3,854 3,169 SG ih SS Uae cS ERE 655 5Gmee: aceon 237 139 2.932 3,294 0.44 0.44 
Sete Seeeaeeet. ey |= SS See 2 eae Ok Ae eck ee ww. aE oe ae 13,500 12,509 301.796 188,992 
July 1 to Nov 30... 2,185.797 1,736,723 1.762.450 1,035,942 67,500 62,500 1,694,950 973.442 770 744 
Elmina & E Transp_.Nov 1,475 2.467 SLE: ococdlltt <bundmeet. acoso sennnh 13 10 154 —1,206 
July 1 to Nov 30..-.-. 6.932 9,258 See ee 2. CEG! - pe 32 22E i -- ee 67 51 3.613 —2,126 10 10 
Emporium & Rich V_Nov 2.323 833 1,040 ne. cavchaet: «ant bec aek. < Usaektl 41 41 998 1.740 
July 1 to Nov 30.... 11.676 7,503 2.910 4.087 Toy eer Sree >: Seer 208 208 2,702 3.879 13 13 
a Nov gn eth 2.653.472 1.695.072 1,015,844 234.686 258. —5,226 3.823 08.929 105.994 1.580.916 933.672 
July 1 to Nov 30.--. 12,978,918 12,888,184 7.274.793 5.999.705 1,503,972 1.394.692 25.065 138.200 522.137 482,616 6.777.723 5.655.289 1.961 1.901 
Chicago & Erie. ...Nov 344,034 315.916 197.99) SOS kes Ob Ok sgeebeed, seuheee. sss an 10.333 11,083 96,962 13,660 
July 1 to Nov 30..-. 1 Py 787 1.533.584 423,961 PCPS? 26a! Chee feet scene 54,69: 56,996 370.369 292,046 269 269 
Total Conpany.-Nov 2,889,331 2,984,383 1.832.972 1.949.583 234.635 253.963 —5.226 23,823. 119.867 117,077 1.677.878 _ 947.333 
July 1 to Nov 30.--- 14,667,705 14.421.768 7.699.854 6.253.748 1.593.972 1,394,692 25,065 200 576.829 539,612 7.148.092 5.857.335 2.230 2.170 
Bath & Hammonds. Nov 2,531 1,318 3,551 2.5 PORES: TR a. FRAPS eee 142 122 3,408 2.483 
July 1 to Nov 30..-.. 13.752 ot 541 11,735 wd sights. « caw Gui, wm Mee 701 640 11,023 9.988 10 10 
New Jersey&NY_Nov 34,227 35,174 19,383 15,43) il ie RAR. oc GE “tec 1,23) 1,525 18.633 14,955 
July 1 to Nov 30-.... 188.729 185.994 114,597 95,431 cay osee EC he atacetht Loan Li 6.239 3,523 108,257 91,996 47 47 
N Y Susq & West.-- Nov 149.812 121,229 92.276 82.745 13,993 7,669  —9.698 —3,467 11,316 15.089 71,261 64,188 
July 1 to Nov 30-.-. 692.901 629.108 434.247 403.535 39.435 15,302 .—30.391 —13,955 56.583 44,392 347.273 345.187 151 151 
Wilkes-Barre & E__Nov 42,185 41,184 19,432 SE. to. Behe h nae ans Cae e. Eewe call 425 637 9,007 12.702 
July 1-to Nov 30..-. 230.324 214,361 39,269 SN a eck oS SS So a in ko Se eae 2.125 1,388 37.144 33.093 92 92 
Erie & Mich Ry&Nav_Nov 6,324 5.723 534 . Se ee --8 ee Sa eee 189 209 345 233 
July 1 to Nov 30.... 26.525 26.309 6.852 EC 5: 5 ocenad 7? caked sense a Sacuen 945 1,045 5,907 9,628 11 11 
Escanaba & Lake Sup.Nov 17,267 12.401 10.026 wasn pits »-6 Meee: mie elie a Ante a 835 669 9,191 7,932 a 
July 1 to Nov 30_... 89.145 69.450 42.69 GRR S occ6S. ee oe a , 6a 4,175 3,346 38,521 38.020 12 12 
Bureka & Palisade. __Nov 12,949 11,021 1,842 Se ncaa sgkedtae: sadewns) 2 .tscn au 356 410 1,485 233 
July 1 to Nov 30... 69.795 46.526 9,325 RE ko ccc lls SOR eee kee Se 1,841 1,851 7.484 975 83 88 
Fairchild & N E___-_-. Nov 1,185 1,670 1,027 sc isiivedie. cue tee Gaeee: -- ~cecmeiiin 110 110 916 —12 
July 1 to Nov 30.... 13,888 9,694 —4,173 wee Ae wceGee  cqunaitls scone . soeees 551 55] —4,725 —1.800 38 38 
Flint River & NE_...Nov 1,434 2.771 1,592 WG: Saccdttl cae? <eaede  antece 65 55 1,527 —413 ¥ 
tuly 1 to Nov 30... 8.634 11.468 9,757 CTs scesake. saaedeTe? adcadiin! sensed 335 275 9,422 193 23 25 
Oh atiubhenn«< Nov 2.663 4,061 871 NOE: + epee <b. Rogue eaeeeree 297 297 573 898 
July 1 to Nov 30... 14,001 22,532 4.833 NETS. oo cakes son ttt ase Sse eke 1,488 1,488 3,314 1,933 538 53 
Florida Central -.-.-._. Nov 2,179 2.175 3,459 INE: stbpiaemd sin so nerelien EN tae a en au «Sin on 249 197 3.219 2.753 
July 1 to Nov 30._-. 11.290 12.993 19.453 SR ck oes 3: nee) kaos ix , whee 1,299 1,055 18,253 12.972 47 58 
Florida East Coast__.Nov 153.274 169.918 49,511 Ce seem dde sent seepaei  -<eaue 11,544 11,000 37.966 29,045 
July 1 to Nov 30.... 769,933. 893),511 BRE MORI ss aeeteee  caccdOe anus det | tone 57.722 55,000 54,870 —136.132 583 584 
Fonda Johns & Glov. Nov 31.553 27.542 34,627 27,410 69 —B —ia —665 3,000 2.750 31.052 23.994 
July 1 to Nov 30._.. 171.747 153.754 216.110 302 22,309 22,005 —2 1,061 15.000 13,750 201.107 169.613 84 24 
Fordyce & Princeton_ Nov 2,523 5,043 Cg BSE Po: Ce RS See SE ge 8g Nee 2 a 36 23 —774 —1,624 
July 1 to Nov 30_.-. 12, ise 13.770 2.398 US. Cates cu F Uabe cul Jivece tee osu 133 115 2,125 6.644 22 22 
Ft Smith & Western. Nov 50.163 57.302 18,297 21,021 mah) oS ccdte teens Ak eee oe 4,200 6.009 14,097 15,021 
Jaly 1 to Nov 39.... 258,763 259.674 69.533 35.145 Spe on Bes Theale AO AF ME A  s Le oon 21.099 31,59) 43,533 4,545 221. 221 
St +3 El Reno & W_Nov 4,932 5,337 2.333 § a emer: "2. Ree eee 650 1,599 2.153 —498 
uly 1 to Nov 30_... 26.914 22.813 10.432 ee ed. a “ee een 0 ae 3.250 7.599 7,182 —3.848 42 42 
daniaae RivVal & I T_Nov 2.217 3.12) 4,604 BREE onnoke 5: ssn casceeh +. cana - 70 64 4,534 2,009 
July 1 to Nov 30__.- 11.85) 17.623 19.463 Meee 22 2 Se 1 RF ae 350 324 19,118 9,923 14 14 
Franklin & Abbeville. Nov 8.956 19.733 4.035 5 EE paneta tes os -aphe Ber Oe 125 89 3.910 5.734 
July 1 to Nov 30..-. 22.131 eek te Ree OPP ts) 2S. Bea ok ee tee 625 46 -—2.16 5501 33 33 
Freeo Valley . -....Nov 2.449 1 997 —213 OSS Bey a Sey oe ep 69 47 —282 492 
iuly 1 to Nov 30 _.- 9,218 8.818 4.083 Wee. a a eR Sie a 346 235 2.736 ~*, 2282 22 22 
Gainesville Midland __Nov 10.826 11,552 6,625 RAE... Ens wee ~-+c dks * oneekl 475, 211 6,150 5.271 
July 1 to Nov 30.... 59.673 49,987 21.408 18, = Ae. BEL han. =o K 1,925 616 19,483 16,851 74 74 
Gaiesb & Great East Nov 995 759 —163 a ere See ee 65 63 —233 83 
july L to Nov 30-.-. 3,587 2.891 949 Ast Po Ua Se a. Se cae 323 325 624 635 10 12 
Galv Beaum & N E__Nov 1,967 1,038 199 | ae Smee: Sea a epee 6 6 184 9 
july 1 to Nov 30.... 6,627 5.131 —819 210 nwa nbdln So <0 ReEe ass cee od cane 26 26 —846 184 17 17 
Galv Hous & Hender_ Nov 29.497 39.946 12,057 GE. cdgeniie~.« ct <caduabhs o <a 4,189 381 7.876 6.150 
tuly 1 to Nov 30 —-. 193.511 109.794 59.223 DRE 2 cecs coher ae usb conke 13,553 9.730 36.669 27.943 59. 50 
Gal veston Wharf Co__ Nov 27.241 17,536 1,349 SR 60 Fn ~~ cate de Rae ae <a oe 1. . 3 95 11,701 
fuly 1 to Nov 30---. 53.446 57.537 26.567 OBekoees Oi. aes se a RE Se SS RL 5.419 4,69 21,148 38.444 37 34 
Garbutt & Don Sh L Nov 371 » 525 —84 Gre. Ti... Lat 2S on Rhee -~- kee 2 once 32 38 117 278 
july 1 to Nov 30°.-- 1.733 2.238 484 Bee etal. SOA. ee BE ee 158 210 - 326 828 15 15 
Genesee & Wyo ning_Nov 2.341 4.530 3.833 5 SRS a tees ae eee 240 240 3,593 . 1,428 
fuly 1 to- Nov 30.-.. 17,435 25-504 30,066 MS onde 58a eC. Pa ca dais noe ccna 1,200 1,200 28.866 15,026 16 16 
Georges Valley... __-- Nov 92) 735 833 Bk + ne bite |: 5 inn 0 ig a's ed spe lahaa a obie a ll 8 821 34) 
July 1 to. Nov 30..-. 3.970 - 3.970 3,901 BEES) hie eS nem ad ig Sas a ee eo 56 40 2.945 1.59) 8 8 
Georgetown & West Nov 21.477 14,772 4,684 Oh See ee eee Ss ee eS 325. 282 4,359 8.314 
uly 1 to Nov. 30.2... 14,844 71,557 © 18,877 GRATE aes cad. Ee ERR we. a ae =; 1,625 1410 17,252 39.257. 101 101 
<maiiitlie as <= a Nov 193,711 195.538 92,024 49,471 pik set “<= eens mien te 2.935 1,625 83.033 47.345 ’ 
July 1 to Nov 30..-- 934,239 1.012.056 364.243 229,694 ae Tee <2 saan pe a clonal 19,083 8,125 354.161 212,553 397 307 
Georgia & Florida ._..Nov 35.585 24,557 12,964 RRS so «ok nse ee oe ET chewed 1,510 1,131 10,553 7.211 
-July 1 to Nov 30.2... 147.390 116,551 58,542 DR Ph wo a. ee ic ae 7,095 5,799. 51,447 28.304 269 254 
Ga Coast & Piedmont.Nov 6,037 4,512 816 1,264 ooccdal ot hess MBER dae ocnagel 354 354 462 919 
July 1 to Nov > | Spee 30. 22, oo 3.579 —448 wee ee eee ee enre 1,770 1,770 1,808 —2,219 84 84 
Fla & Alja_.. Oet 34,007 23.95 3,041 11,218 ae eee eee re ene 1,560 1,560 1,481 9,657 
uly 1 to Oct 31__.. 155,389 — 3 21,135 45,214 5 e.g « , | aera eie as 7,302 7,802 13,347 37.412 219 167 
Georgia Northern. __Nov 8.936 539 3,655 BEES ne SNE. oes a on wade) 4 elangal 599 599 3,165 3.133 
July 1 to Nov 30_.-. 45,365 ° a 331 33,485 RE: 58sec SAR hse OF bende eink aoee 2,599 2,599 36.935 13,359 63 68 
Georgia South & . Oct 150.920 129,509 57.842 39,597 2.119 1,759 1,655 1,309 8,066 igs 1,4 33.356 : 
July 1 to Oct 31_... =©541,.712 435,157 195.283 182.712 8,341 7.441 6,471 5,827 32,265 30. 169.489 158.334 395 395 
cag & No Island_ "hor BD. Sekine | RO a as ee | ee, se ee ees |S —107%- .....- 
uly 1 to Nov 30...- io Re Re A io ee ee ey ee a Si 2 > Snes 15 1 
pene Southwestern_Nov 4-4 1,036 2,756 32 [ei — en 34 32 SE e 2. onndine 
July 1 to Nov 30___- 6,617 1,531 8.785 449 Ls. Sina ee rend ne 166 32 8.512 416 23 10 
Grafton & Upton--_ Nov Ps 372 3.515 5,681 SES st oo a ES on we denen. Soe e en 47 53 5,633 1,874 
July 1 to Nov 30_-... 22,071 13,345 26,392 Shee .. = RO ea ems 236 265 26.155 11,376 19 19 
Grand Rapids & Ind_Nov 282,870 270.973 142.787 ~—:1113,936 De 39 —8 29,737 21.831 122.089 92.066 
July 1 to Nov 30..-. 1,536,669 1,338,254 683.555 886 12,519 12,011 —é8l 1,281 104.972. 105.945 577,901 605.223 587 590 
Grand Tr of Can in U S— 
Atlan & St Lawr___Nov 97.752 ,189 BASED rR nn wo SEE ong newb 6.433 6.345 37.576 —17.33) 
July 1 to Nov 30.... 430,153 431.709 113.409 i ne] ba Oe aco 4 wale 32,178 34,227 81,222 36.334 166 166 
Central Vermont...Nov 233.444 253,255 89.71 30,703 1,396 1,455 157 149 10,116 9,025 79.743 21,827 
July 1 to Nov 30..-. 1,175,174 1,246,821 518.437 309.958 11,879 10.666 5,197 5.461 59,583 45,125 473.051 270.295 411 410 
Champ! & St Lawr_Nov 622 —187 ENS S . . Sat cin mM Saabs ones ae 40 42 —223 —324 
July 1 tee re 4.574 2,938  —1,002 EES wece BAD seen! “nance. wan mabal 202 214 =—1,204 —326 1 1 
Ch Det & Can GrTr_Nov 48.440 47.570 Oe CERNE = ac epee Pat wanna 2.318 2.253 3,564 —7,393 
July 1 to Nov 30_.-.. 250.838 222,153 BRA OL. nett Giese dE tesene sasnun 11,592 11:323 19,044 —21,835 62 60 
Cin Sag & Mack~_-.Nov 13,200 14,881 5,819 OS Gee os! eee CAT Asien Sais: cia 1,954 1,935 4.765 937 
July 1 to Nov 30.... 90.160 1352 1,692 Ge  F <o Sag he ete Minene Rte <0-0ah Hy 5.1382 —3,573 1.743 52 52 
Det Gr H & Milw.-Nov = 120,568 ~=— 121.961 62,205 16.421 178 133 —23 —4 2.727 2.71 59,433 13,653 
July 1 to Nov 30..-. 642,165 569.989 255.355 214.365 1,322 1,552 182 22 13,535 13,537. 241 9) 231.33) 19) 190 


‘For’ tides to roads net appearing tn alphabetical: order but given under some other system, see last page. 

















12 RAILWAY EARNINGS [VoL. LXxxx. 
"panne & Saas EARNINGS = EARNINGS MAINTENANCE oe, TRAFFIC & TRANSPORTAT’N EXP s 
NAME OF ROAD Se: IGHT ne ry: NGER incl. Other Revenue Way & Structure Equipmen TRAFFIC TRANSPORTAT’N 
This Ko Last Year rhea’ voor ‘tan Year This far Last Year This Year LastY ear This ¥ ear oTenY ear a oad ws x36 This Year Lasi Year 
Gr Tr’kof Canin U S—Con R. - $ $ a sa p se $ $ $ $ - ae pi un - 
Grand Trunk West_N: 135,97: 128,784 512, ’ +058 42 75.680 B . ’ ’ 
Tuy L to Now 30.0” 18h Se Lae | eeBre | BORLa 2593717 2Al6Ast gBaoot 2iebis gee on OSH oe 106.154 883.07 78 
Lewiston & Aub... 971 39 0~COtOL 2.57 214 90 j 
July 1to Nov 30. = GhO0s—(ikC(ié«sSCtC LL 3173 ar em COaeC(i‘i COC ria 7872 
Michigan Air Line.N 10, 2.939 2.647 14 ; 2.764 3.235 1.902 354 942 818 ’ 
Sule 1 to Nov 30... = «40280 3h'G08«16-208—«12.715 oo.199 ss. 18.215 22584 13.178 6490549 4.7IS 92.987 28,697 
WO ey cccees tcc > tae SAR SOM tskan ' 
ee. ee SCS sai 13524 5.82 IL ede 0887 oo oon 22:38 23518 
Tol Sag & Musk. __N 9.912 5 2, 1917 14, 9,162 5.376. 915 8384 384 «Ss 
July ito Nov 30.... 44.182 37014 17.115 13.918 @8.102 8646 21.863 A714 9.68) 5.313 2498 2.149 28 956 2.4 
UskGek.....%% > & 356 3 5, 233 596 «254 608 138 164 
Suy lie Mov 30 §=67ao? sae |e. 21 367 15.631 2A ec 5106 ian 
ee Ce ct eka {| eowene 7 321 616 257 104 1 A 
ey i eae. Ria i i a RE 22, 73 ; sake 2,881 1.36 aia 1816 823 Sd) 6136 3,106 
Ga t N the: eeececes N 4, ’ 4, * 1,151,914 910, 637 6, 135 . 619 180 67,150 , 6 . , » * 
ray 1 to Nov 0... 229 eae Wileeies GeROZI8 5, ba is? s1.078:6a0 28, csi « 4.coegal 4.9 a 3,075,676 2.000. 8 374.687 ait 7st a6 cc a 
Farmers Gr & Ship.Nov 12.337. 11,097 ‘1.837 7 ; 143° «OTS 1 
July 1 to Nov 30.... 34.135 27814 10.983 «9.853 49.980 41-58 10480 rs et a il 1740s 8.680 
MN ncace) aaues 545 BUTE ius 
ee. ee 13547 18.297 3126 3171 882 1478 ww. 2 10.864 sal 
Gitnt Souters......- Se 7.91 8.793 1.743 907 9,902 10,091 2.440 211 518 81 103 99 974 
wary Lt Sep 30. eek AOIS. 8,428 17:39 1617 3.191 1.360 545 18 29 318 2,798 20s 
Gitta Day & Wert... 41.117 39.770 13.868 13.22 59, 10.522 10.298 5.855 8.052 433 486 15.797 
Tuly'1 to Nov 30... 166,085 «1701649 «—«73.687 Zi 260.707 ORO ATH AAS) AS BH.AI9 240 2001 75.086 are 
Ah & West_.N 3, 4,035 3,297 7 a: ae a 
yuy'i to Now sO «= hoe kor?) s19475 «17,191 e276 42818 4889 BBL 2408 288k 9316 780 
lola & Northern___N 379 226 47 35 277 ES ae 
jainnew. 2m abs 966 898 3.308 38 ; ee OE Ope fot 7M 
Kewaun GrB &W.Nov 10,741 134 «7124 2.773 1391 1714 0 ---... 3,534 
Suy'l to Nov 30, =a) grdes (goa «14.769 e282 o6.612 ome oe 1 OR UP i UR OB 
Greeny & Kaguvitie. i 1, 1,022 599 95 i ee ca 27 «ANG 765 
“—wicwes te Wm 2 9.189 eal Pe 2 
Griffin M & W.._.N R i nase: <2 ames 3,313 ’ 2; 0 Ze. phen: sadness 1,271 5 
ae... ie ie a be woe ates OE ee 250, iste $408 (1.882 
G t Lufkin & Nor. Nov BAR: etanaie ae. . wade Sa... Seunker (Et enna ie ee a an: samuel OC ae ae eee 
“ics. wee 22 —  . 01 At Resonense 2.803 lo. a 222. Beye on 
July to Nov 30.... 58564 28379 24.301 +«19.071 - 87.469 50.528 60 54.081 13.208 8.838 2.53 1.736 49.627 30.11 
Gulf & Sabine River. - Nov 12,927 4,627 291 254 14,423 5,988 2,014 3 . ARRAS: PRE 1,762 2 
July 1 to Nov 30-... 47.366 23.668 1.568 1,429 090 30,781 «7.4 3.318 7.622 7.199 2 ...... 870 6a 
Gulf & Ship Island...Nov 149.069 124.4 40.466 31.930 201.027 168,013 37.771 33.443 31. 5.449 1,166 1. 58.261 52, 
July 1'to Nov 30.--- bees Seeee? leet 143 630 758, Bee 185083. «159078 eee S88 TSR eg astaNG 
Gadi ES Oct 14.446 11.508 4.264 «2.618 19.070 14.519 2.262 2,992 209 279 696 «4.679.868 
July ito Oct Si ©5058 © eBTT «13.500 394 «(65.533 742 «97-793 «=«34ss«4113—s«s7171_—«i«sOOs—<(<éiéiaSC(i«éiSCC«i 
Hampton&Branchy-_-.Nov en. cpus ae. \gdepamieia lie. skdous ME. hemswe FO ee > Oe — 
July 1 to Nov 30__.. Gie. > -.iae a eke 9a08 . saneak SE le cien DEE oo imahon . Seen wa hats Sy Ro ee 
Hannibal Connecting-Nov 3,933 ee ee ae 6.145 5.916 740 395 932 $9 +410 353 «#416 1 
July 1to Nov 30---. 27528 27.147 <1.) 1. 39,641 39.285 2538 1,480 5.374 3,600 2,244 1878 9:90 9, 
werty.co..-.-- Nov 185 144 42 217 ear. Boag ceo 229 136 
July 1 to Nov 30... ‘1,087 675 2 3i9 «1,316 995 id 1 Co SS 958 758 
Hayneville & Montg_. Nov 574 79 427 39 151.9 429 118 78 © 83 402 
"July 1to Nov 30--.. 2382 3113 2,00 1853 45824 5.201 1490 807 231 16° 2 8 199 #41 
Hazlehurst &SE....Nov 2.692 _—'32«043 14 17 2.707 ~—=«- 3,060 75 270 32 «Cra 1 5 1.068 528 
July 1to Nov30-... 11,940 9.961 66 46 12,006 —«:10.007 864 1.094 167 “ ae eae ogee 4.485 
Helena Parkin & Nor_Nov es EE eS ala SHS... wacnn OSs Loncus SS ee ae ee cweas.’. caheaees i pwned 
Tire) (wee ee Se m_ ae a: ame 2s Gee 
Hilisboro &NE....Nov 1318 1.237 318 325 1.754 1,669 574 348 66 40 2 29 291 246 
Suly 1 to Nov .. ee 1.753 40 «.858_-——«7'9500's«s7'596—s«i2«S4GCi«BSCt«ODD 30. 23 Ls? 2.287 «1,140 
Hocking Valley...._- Nov 597.966 477.431 71.706 66.051 _ 690. 91.245 50961 126.371 139.071 6815 7 172 
Suly 1 te Now SO 2B BR 2.555589  41GMOE © 307-RG BGEROW B.dIeoeL 449/268 297A 592742 or0.o44 S740 37.599 ote tok ale 
Kana ha & Mich__Nov 217.247 166,950 26.152 25,609 248, 197.172 46,502 > 54, ’ 55. , 
July 1 to Nov 30... 1.018. GRO ARES «| 1ARSOR Lees LLORSOL? 2OeaOR «IPOS abdce8s 243900 11-062 11800 ze. aia te 
Toledo & OhioCent.Nov 324. 311.900 48. 49.1 160 372.1 19955. 54.627 68.707 5. 5, 11,458 , 
July 1 to Nov 30_--. 500.156 830,037 297 Pie e +263 2.157.608 2eb778 Pe 287, aif 7a 23 643 29,005 : nod ea. 
Zanesville & West_Nov 39.5 46,1 3,868 4564 44, 51.753 12.502 12,399 11.817 15. 5 
July 1to Nov 30.... 192,132 247.4 21.031 24.870 218 Re Bee ee He eS ofS Oke OT: 92.917 
Hoosac Tun & Wilm_Nov 5.767 3,092 1518 1307 7.670 4.725 521 83 668 === ------ 1 2, 
July 1 to Nov 30--.. 19.432 21.307 9.724 30.589 32.937 5405 4.849 2 M6 ee 8.0 al 10:046 
Hoovershurst & S W_Nov 3, Re: “ncseae. ensue 1, 1! RR ra 7 oe eS ga ae 
July 1 to Nov 30..-. 10 BES: cwextel ice 1388 LS ine 148 723 266 pein ‘aa ‘ 2,065 : 1.966 
Hous & Texas Cent-.Nov 418.778 _ 467.742 127.868 130.520 ‘154 216 76.189 86.371 56.475 74,067 16. 
uly 1 to Nov 30.\-. LGISB4e 1.998123 GOOeTE © GAOROB ZTGGdSS 200RA7S 3181 361-463 224.59 967-085 a7 aid 74388 oto oe te 
Hunt &BdTop Mtn_.Nov 57.36 49.488 7.330 7.6% 317 73 565 6 4 t 
July 1 to Nov 30... 25231 cy Mae OR cS eT 31728 1.534 er aot ris 
Idaho & Wash Nor_..Nov 34.223. «16.578 + «1.862 «7.318 «= «47.067 24.298 «4,156 «02.299 «g.802StséidL: 7 
uly 1to Nov 30... 184.532 249 «54.087 ; 241.828 129.205 19.644 11.873 42.239 rn 985 5.589 409 03.878 
Lésno Northern ....Nov 4,321 4,294 «3; 2, 1 432 «673s Bhd 348 Be 297 ; 
July1to Novdo.. a7 soi oe woe Gol fhe she zea 159 ,i0 =. 11748 1.088 
Idaho Southern... ._- a: wae ol —_— . aa ae era ee eee Races 
July 1to Nov 30... 20609 22.22. im = a = na 2 a pepeer 1538 22.2: Sams. scene. 
Hlinois Central... --- Nov 3.516.693 3.315.179 _ 965.554 5.095.180 . 4.773.431 202 1.081.756 850.073 107. 614 1 1 1.574 
July 1 to Nov 30..-. 1e158:288 1S T2763 SST ORE 4B aD 2 Tree 3 SBOcber 3.015.808 5599-386 9.59.860 54.9 3 abe rire rae 
Indianapolis South_Nov _71, 61, 1 "311 17.861. 1 
Suy ito No 30. Oe ees «10a | ee “ER as a) Ri es ee 161.728 
Omaha wae I > SUES och Ne csanieenay =... cqanahboael 14 SE wechdli ts Saucse tc SAbawae lS dbkeds.  sdighs-. deaths) tebave °) Seeman 
re tc, ake Saeetic eemeeee amma 66.231 GE neccde's 24 cbae Genbank aadnes | Dégeee. | ceneen tl! Séhensh™ ~ lwkieas 
ET ee aR CY ES rR OEE Ie Ne eee SE ears ENR TU eae 404 7D dheees <ntah 3 «ek? Lee 
re Te ere, ere See Oe Gn Eb pugmnehaae ember or air ce 
Yazoo & Miss Valil_ Nov 767.070 ° 1 227, 1 1, ’ 1,11 151.668 1 1,002 1 » 1 1 1 1 , ’ 351 
July 1 to Nov 30... 2.91073 20Kess  isieee arate: HOSTRES T-AUTBRP 1.082988 SBEPET abesiro 77218 Bt 'iae ai 1 ae Be 
Northern... -_ ROSIE DS aGRg Reema EC) FMI: 1 123 2,002 ’ 
Pee Lo LL OO et Ont 7.580 Saat 9519 oe sis 6: 38.584 
Illinois Southern... _ _N. 26,428 4.420 4.506 30,847 ‘1 6.289 4.550 4.60 4, 
July 1 to Nov 90.-.- 131.188 125.799 2.122 HAS? 165.004 159.661 MOLI 25.798 22.904 21.450 3.306 2,878 ote 481 
enrpece Nov 11,135 11,140 1 ’ 1 . 2, 1,769 383 2,151 , i. 
July1to Nov 30... sovis 473th BORE (aaaea ai 6.768 1.27% 1 13.917 13a 
Iiinois Valiey Belt. ..Nov 2.527 ee eng a & 242 De. oo EE. bowie % wosteh » 
July 1 to Nov 30... — — WS one we se 4, 4598 
SC edeee abeew i 7 1 401 Oo et Pa aae. woches 
ec ee i. a 680 43 iB L, aan 
Internat & Gt North_Nov _ 653.264 _ 641.060 172,982 147.422 8 1 157.220 148,573 113,027 113 ' 4 
July 1 to Nov 30--.. 2,702,947 2.589.395 836.815 TS 3.700500 3.008506 GNIS 532607 579.856 526.717 91.784 74.596 1 Mie 1 H0I88 
Inter-State _........ Nov 5, 9,995 1,558 1,038 7,31 ll, 758 2, 1,448 1, 5 , +888 4, 
cody, 1 9 Noe B=. an 66S aiageSaseCS810 10.491 11-383 + oe 27 15.88 17.859 
iis Conta: ...-. Oct 265.027 208.083 50.145 43,763 46.916 28.926 43 46.5 114, 
___ July 1 to Oet Si. 77006 21S;640 WAALS LaGeOG LoseTTS 167140 105918 176-228 152408 37.381 35.415 Se dy ioe 
CES RS eR Nov 26.354 «18,992 322 1 1.705 1.100 3.051 2.057 1 24 101 6.1 
July 1 to Nov 30-..-. 126,472 115,845 1,633 2.885 are i738 6,880 290 11,944 9,979 1 1,287 19:38 33,4 
Ivoryd & Millerk Val-Nov 5.893 6,004 =... n aa 5.893 6,024 538 194 A Me ee. swede $117 2.648 
seat Ty 100 NOV 30---- 28 2S. Se 23068 O79 265 —t—«‘<‘ OKC we 14.972 13, 
Lake Shore& ChicOct 10.750 7.459 4.33 4808 15, 12, 1591 1.595 965 740 343 +292 9,109 7.817 
July 1 t0 Oot 81 _——. 426 53 nT) aC CBS OT?tm 0 Sk0R.-«4.280— «3.888 1.185 —«803.—=s«8680 «30,882 
Kanawha & Mich....Nov 217.247 166.950 26.152 25.609 248, 197.172 46.502 39.237 54. 088 2.050 2.814 55.244 42,1 
ay, 100 Nov. 018909 S718 144.879 140.902 1748-920, A97-A72  AGBOP BOTS, abokes atsiges. Ibe 11800 ages | sonere 
en Jean & E_-Nov 2.451 a ee 2. ry 485 ees Wee Pgs cay d 
July 1 to Nov 30... 14.646 113843 2,289 22a van |e ai a 4381 4a 
Kanona ttsb__.Nov 1, 442 481 1, 808 35 A at 694 1, 
Sandy Lt Nov s0---. 3524 G16 2.193.881 eS es aw (ar 224 Oba woe 3.009 at 
RI ee cea 35.05 6.010 Me eee ieee eC ooacs 19.721 16.660 
Cee AI NOW HI RY C7 07 89,973 74.462 
Clin & Springf..Nov 9.378 8.612 28.227 12 756) 7418 5.559 3.556 9,676 10,137 
end 1, NOW 3-3 283 "725 (61.905 on ueaes | PSR 03RD oh'708 «18329 1B. alle 49,008 "997 
Cy Mex &Orient.J’ne 51,741 23.461 15.243 «8.915 «68.988 «43. 15 26,833 25 18.082 2.947 1,570 30.644 
July 1 to J’ne 30.... 613,300 ‘1 3) STRSR Cette | hb 925 ABR RES sthitco. a7sgos. orto 200m) seico | meee 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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13 
JAN., 1910.) RAILWAY EARNINGS 
9 ° 
FINAL NET MILES 
OUTSIDE OPERATIONS a Previous end of Month 
eG moral B a4 FROM RAILROAD Gross Revenue Net > tan veer For ‘Yer var Year This Last 
NAME OY ROAD . Se Yar tanta Tin Yor Lat Yow This Year Tast ¥ Year Ths Year Last, ; 5 . oo 
$ 8 al 29,190 . 32,000 117.600 95.1 
GrTr’kof CaninUS—Con$ $ 4 4561 4,182 —1, 1. 0 “180, 678.641 646.323 335 395 
Cet et ee eee le te COS —3 145.960 “160 000 ——, orn 
July 1 to Nov 30..-. 1,766, ‘ 2,382 —2,006 PEE; ccncke, '. seognh i. anseun.S leaseun 1,352 1,231 —874 —6,612 5 5 
Lowtewen ® Acb...Nov 86305 | 38 Li.) So a aan 750 6 1,012 we 2g 
July 1 to Nov 30.... 134 «10,685 1.762 i) oe eon. 3,752 3,683 11,924 —13,339 105 105 
es § L o. Nov 30 wad 370 Gi O17 Soe one oe 2 2,000 14.646 10.811 sortie 
en 2) ) a a coro 10,000 ; 
we k-5 Gn Bef cos 78.014 a a: “ae oe 7 827 882 ja ae 116 116 
won 2; Ce 4.414 —1,841 —35, 
— Lae Ga we See ee ee = 26 63.074 — 354 
July 1 to Nov 30.... 1.801 4,079 3,331 SEE: - scocese  cooubh ji, ceasem — escame = 1,232 9.6444 —7,125 22 22 
USS Casaéa.-.--Nov 1.901 21. — eo a oe ae 73 —-2,632 389 
aan = Gis ae ta ae a a 3 5.977, ee 
Granite Cy & E StL T- . z <r a ooo 14 851, 934,531 
a sr cia Sena iainae sien 85.965 64.718 10-271 9.208 8B 1.027/284 13:974/069 11,144,300 7.037 6.850 
we tee te NOY Ree 14 RSE ISDNa ISL 12-084 oo 398 218. 563 9.407 9,499 
July 1 to Nov 30-... 1 ; " 3.577 9,970 US i ane 2,815 13,051 17,962 66 66 
Farmers Gr & Ship_ Nov A BIO =WSB66 ATTT ne nnne  tew ne ww neee www wee 207 173 1,926 1,181 
July 1 to Nov 30..-- 34, Se BOE, .ooaae |. Sac eon: saa 741 731 2710354 
Minneapolis West-_ Nov 13988 14,020 3,452 reid a, ee «en Seen 237 118 5,363 8.545 
July 1 to Nov 30-...- . 1 426 5,600 8,664 ouneee + COCN.2r PPR 4) Peer 7i1l 356 9,083 11,496 30 30 
Great Southern.....- Se eee ee ees a oe L741 23,028 20,124 
duly 1 Sep 80.-.- 8 7: ee Rage RE ~~ sg 56 0COt«Ss«zw 90,882 86,576 225 225 
ate... 2 ee eee ee es 204 197 3.996 3,985 
July 1 to Nov 30.... 16 eR ES, cde! coc | wee. sca 1,024 989 23,622 «21,93 34 4 
ate ee ee ee oe 18 6-274 = 312 
July 1 to Nov me 766 —274 ME. acesté - neoags | senabs”  cosnee'*! ‘ onsithye 90 702 1,393 4 4 
lola & Northern... .Nov i a aro 17 3,318 
uly two Nov 0... 2.605 et Mee me ee ae oe 2110 2.088 «2A SB O68 
Kewaun Gr B & W_Nov 58 36,965 24.567 Te : 309 444 
July 1 to Nov “eo ee 1.346 309 concn. See Ree (i: SON? enema). sake. Seaman 88 OG 
G v & Knoxville_.~Nov at NORE AL ae. Ho! Sy Beatie” Mma Re im 
reehuly 1t0 Nov's0--- 8371 [i po ES: acdc’: sak nnesce > scan ie me 1. —3719 5 2 
Griffin Mag & W-.-.Nov 12 2-198 18338 1233 3593 wenn wenn wnnnee en neee 7 pas 78l------ 
July 1 eae eat ’ Oe cose coctme — aveind”), ecnews .. oxealne ao: ae 6.698 = -.-.-- 36 ---- 
Grovet Lufkin & ‘el: cee I cae 9 «Map e eam: Ena Ae amie 5178 
oNjuly 1 to Nov 30..-- 18768 a ee Re) es a ce 206 1800 —4779 —seee 70 70 
ek. we ae one See a a Gee .ckan 7821 — 81 
fat U3 Eee = TR Say ePaper 29.547 12513 27 29 
Gulf & Sabine River. .Nov : W2513 — -nwens  wnnnne  wnnene  eeeeee enn nne 44,372 
July 1 to Nov 30... Ley noes bef a a ee, Be ine be-i8i 148,784 307 = 307 
Gulf & Ship Island_--Nov ies Se ER nowt seed onnece = meee 1 45 8.911 3,700 
July ito Nov 30.... 607 10.361 +463 4,157 he: EO ge. Ee ete es Sew << 1,887 1.836 28.137 9.122 7 7 
Guijuy ive Oetdi..-- 98498 38.790 380710982 SiS: BRE Pe 2 ------ = Be erage . 
rere Saree: ec eree rece neem eee Fee Deere, Li goon , "57299315 
Sadikaies fae ie ee. sa Ce SS SS ee 26 = 18.38 21,981 GCG 
Hannibal Connecting - ¥ wETD = eenens — seenee 6 ceese- © swesee _ 46 
July 1 to Nov 30...- a “a ee " “é ind PERS gy SE ON, 1 OR. Se 199 2 NR Ag 
ver Ry..--.-. 3 nee 1,115 964 200 ones... Sekeig. onsen 28 100 564 
Cee i, aie a a) Te 18 8 197 9 9 
Hayneville & Montg--Nov 3,683 3,151 1,140 io ee 1,357 2,079 
soul. asi E. me 1,330 ; oe ee? ee ER a oe * ae 6.030 3,863 2 
Haziehurst cia. (ae OR Me Se dae congeeo. ode coe De 
Se wee ee ee 2 2. a o .... 
ca. se oo ee a oe ae os 14 14 749 ee 
July 1 y! al va 991 915 763 a a or 71 71 2904 2.915 5 5 
boro & N E-._-- | J oe ’ 171,661 
eeealy Cigale SE EE yO S 2 ee OB 108.389 102.680 1.919484 1.000888 350 47 
Hocking Valley ---.-- 1,357,340 1.132.724 , . . ; 979 7-552 79.287 34,318 
July lto Nov 30... 1,986, 1,383 86,277 nee << eee —10 aaa $25 332 377,682 367 175 177 
Kanawha & Mich--Nov 161,751 155.267 86.277 792 91 = ae o. 14.686 161 
July 1 to Nov 30-.-. 772,713 751. : 11.519 23 7.1 14.505 2 14 jl «Tibet «| gehead | 440440 
“Re TORcUN” A eS HE Be Be ON A 7g ae ae ae 
Se” =e ee ee ee ee a ~4 = 4 421 
on ae Sas eee’. Ee Le TS m0 OCC 
ai | 6 ee ee ee a ee 1 96 
July 1 to Nov 30...- ‘ 630 1, OY i ee is, 133 5891 3 es 
Hoovershurst & S W.Nov 1.078 4,116 at a a 9,404 4 018 ie 
ial = tome teen ar 781 Sime ae ee: ea oe eee 709789 
July 1 to Nov 30.... 1,708, 5 = "969 sof anaae SE sn Gk Sat, ncaa geal 10 13:09 136/502 126,352 70 == «67 
HumtayiweNor so. «Ween ese ese ese lL mn tn 1 p02 18-400 5.270 
July 1 to Nov 30.-.. oe fo aeeee ee RU dee! wang, omnis cone 2 2.514 86.383 ‘T 12 52 
Ldshe & Wash Ber. .Hov = 4G 1853 382 36270 ------ nner nnenee ween 392 992-2528 «31,337 
stage > D> lls 5.246 5.702 2,921 eo es 2468 1.964 18.653 2,991 58 58 
ho Northern -... , : 21,122 atl. kaj, eh oe ee nn nnn ee 
veasuly 1 to Nov a ee eee Eee ee wes stot no eo. 
Idaho Southern ------ sd deal 14,380 wnwnee  nnnnn= anne enews wan ans : 1 1.391.917 
tminsis Geateal..”---or 489-721 3.185.090 BS73.98 SrEes | 147.008 | 195-888 17-800 18090 1.02eme | NST er oo te 
s Central. ..... "368, 987.501 5.875. 672» d 3.733 2,391 
July 1 to Nov 30.... 18,368,991 16,987.50 Se (ED | cceatin meaner E: aenges-s- > -eapiiam 11, 94.647 103.236 179 179 
Indianapolis South Nov BS Win Ws wee 2 ee = Gx 12.081 9.966 
July 1 to Nov 30...- eee RP. a a: es Se od 57-700 = 8 9 
Omaha B'dg & Ter-Nov 10S 3 4 62,200 ) 205 207 —961 
July 1 to Nov 30..-- 7 —404 py a en 1,025 1,035 ary 459% 13 13 
Shp ito Nov 50ne.2.081 on mn va hn Ge ee ee ee 
Yazoo & Miss Vall-Nov 644.953 ies Mist? Sin7 «(121s | 112880 «15 BAD 173,700 Rs a & Pan 
July auhme: syed 2) ro -* S 34,132 , 
Illinois Northern_-- - nov BAS 27-38 sat oe a le Attar ey : ond 1,712 4,740 380 
July 1 to Nov 30.-.-- 24.607 22,034 6,240 10,092 --25-- “se es eee eS 7,511 8,562 24,045 ‘8 136 136 
; Illinois Southern. - - - - Nov Se eM OE nagtes | eager ena | nad 303 308 10,800 10,041 
July 1 to Nov 30-..- ‘004 7.242 = 16104 = 10,349 -- enn wn ne ee ne eene en eeee 1,518 1540 26.423 13,04 18 18 
i Illinois Terminal - - - - - Nov is «a aa Sa lS aA Sa a2 ood —741 —1,102 
i sage Lee dlbgag eae an? See Te oe ae aw 68 8M 2 
Illinois Valley Belt..Nov rad 10.940 —628 ><» lade he Sala 64 ; 1,034 320 
July 1 Ack me 472 686 1,099 23 eecsee | teense ee eeee | ceeene 257 ae 3,470 2,123 2 “ 
Indiana Northern. -- Mee tame © lnoy ee Toe exes. Cane aan 
w duly to Oct Si... 2.172 edger: ema wan zi ee ee pene 106/000 118-000 782368 BESSHE. 1.159 1.159 
Internat & Gt North_Nov ose 2.576.411 888,358 er" oot ee amie. eee ee 473 352 1,311 2,550 
July 1 to Nov Wiest 529 8,896 Re epee eens ce Serpe eM 1,882 1761 —199 12807 24 9 
j Stats .....-..- : W4S08 ---nw=  enewen  aecene ong nes 245 
Inter 1to Nov 30, © eaga RRR SE All aaa —L16l 0... Me Re | OR PS ORS se se 
Iowa Central. ..--.-- Oct 221.904 745,177 Hee BISSI — ---ne= enewem wn zens nen i 9.306 7,587 
July 1 to Oct 31... ; 11.202 9, BATT -nnnne weeeee  netene wan nee oe 2,980 53.042 54949 12 12 
Ironton .-..-.------ Now ir 60.029 55. e,, ---9r, Sosa sepeee” soneee 89 —23 800 
July ito Nov 30.--- 72.114 00.008 ee. wee es) ee ca ee re ey a 
ge Oo ny ny ly ad 269 25.534 —6,304 ve, rie es eee. eee ey 382 440 ri 110 54 54 
odd / .. 1,54 OT sl Se ee ee Pt » 5 if 
Kal Lake Shore& Chic Oct roe) 11.332 3.083 = a a Rk Rae : od : ro 79,287 34,318 
July 1 to Oct 31---- 4 r 1 "267 86,277 41,905 eoeens feess~ —10 —33 "662 33,332 377.682 e 367 175 177 
Kanatly to Nova0.... «Frans Blase «EAA © 292.792 91 = ‘150 a a 
y Tae ey ? 1,154 econess  Segene” Serege-.. scseees 7h 2 5,296 ¥ 
Kon Glen foam ae itor ge EA cones cater cot a bo 
July 1.to Nov 30..-- : 177 WEES  eanhth | f peegheee < oyaeens): snegel 450 af —2,304 571 11 il 
Prattsb_..Nov 1,302 eg Es 3 BMRER | ITTRBE Lee ees create teen 
Menace 6 8.715 8777 —1.854 961 ‘ 4 1,249 3,845 
July - 0 ar ee 31.504 22,014 3,551 ed abi eee: et, OR eee 24, 26: 5,686 8979 10 =—10 
City Belt-.-- : | ae 2,369 
mnduly 140 Now s0_--- 14.07 pie be Eile» gga ees eee cata 15500 Hoo ager | 38D 154 154 
KC oe & Springf-_Nov ipsst eS |, eR a pn ee 3 3.797 —12,982 —41,795 
yMer&Orent Fae 7947) 7285 9482 —3799 el TTT 34301 34467 —179.813 —199:759 259 270 
Kanyily 1todne 30... 957.300 637.767 146512 165.291 9 Loc) 20222 


For indez to roads not appearing in alphabetical order, but given under some,other system on 

















For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


14 RAILWAY EARNINGS [VoL. LXxxx. 
FREIGHT & PASSENGER EARNINGS i eg berry TRNAS EXPENSES TRAFFIC & TRANSPORTAT'N EXP’S 
NAME OF ROAD FREIGHT PASSENGER incl. O y & Structure Equipment TRAFFIC TRANSPORTAT’N 
This Year Last Year This Year Last Year This ror: -_ Year This¥ ear LastY ear ThisY ear LastYear ThisY’r LastY’r This Year Last Year 
Kan Cy Mex &Orient—Con Ss 3 $ $ $ $ $ S $ $ 3 S $ mn 
K CM & Or of Tex_J’ne 25,371 5,231 9,445 3.494 36,399 629 181 2,348 3,593 2 915 222 19,441 ‘ 
July 1 to J’me 30...-. 266,516 122080 96,766 54,967 376,639 a be 39.526 35.234 24.770 6.854 2.453 133,442 risk 
Kansas City South...Nov 634,243 595,802 111,924 107,744 832,256 1720 82,487 f 99,107 89.420 25,000 21,995 . 266.532 , 
July 1 to Nov 30.-.- 2,812,005 2,804,609 604,520 564.449 er ae “— aber 521,641 882 126.797 106.975 1,241, 1,1 oo 
Arkansas Western_Nov 5, 4,821 1,797 1,105 7; . TE SE ahs Ss 45 51 1,467 
July 1 to Nov 30... 13.080 19,654 8,673 484 29,182 a 4,432 7,241 Bee oe 225 247 6,503 pe 
Kansas Southwest... Oct 3,585 3,929 1, 973 5,178 418 2,299 3,638 351 95 77 1,696 ’ 
July 1 to Oct 31.... 22,158 18,187 5, 5,283 30.991 26.432 6.934 13,109 1,194 1,376 543 319 8,919 9,360 
Kentucky & Tenn. -.-Nov 7,020 4,292 202 198 7,396 4, 683 1,336 1, ae wen ie 347 1,445 1,005 
July 1 to Nov 30..-.. 27,581 26,478 992 634 29.774 28; 4,621 6,694 b7eo 9,889 607 1,813 7,176 6,942 
Kentucky Highlands. Nov 3,039 1,027 239 130 3,279 1,157 257 229 25 oT sete oainne 656 660 
July 1 to Nov 30-..-.. 9,135 3,321 1,433 554 10.568 3,876 1,315 8,775 233 Mee. Ghkaie. sctean 3,259 3,015 
Kentucky Midland. __Nov Exe ciate 19 33 142 81 RES esr 23 aR OR ag 126 43 
July 1 to Nov 30.... Rae 149 33 896 155 se ree 142 me, Witte doscas 609 282 
Kentwood & Eastern. Nov 18,362 14,235 1,984 587 19,870 15,075 2,780 2,125 3,277 3,200 aes acute 4,056 ,215 
July 1 to Nov 30..--. 68,496 52,396 5,552 3,511 75,727 57,023 15,211 13.498 15,336 16,212 162 B 15,675 13363 
KentwGreensb&SW _Nov 1,006 4,146 210 230 1,216 4,377 1,139 1,039 442 ha Oeiegae: St oe 691 1,256 
July 1 to Nov 30__-- 4,419 16.931 1,373 1,300 5,792 18,231 6.238 5,209 1,900 De Sakai ccccss 3,722 6,537 
Keokuk & Ham Bdge. Nov € 2.269 555 704 3.667 4, 33. OS te aa 
July 1 to Nov 30... 78 11,679 2,921 3,454 20,272 276s 545 sys PRP ERS BG). DER ER ee a 5 gh a 
Keweenaw Central. ._Nov 1,437 2.179 1,407 2,084 3,007 4,376 277 816 173 234 86 83 2,050 2,608 
July 1 to Nov 30.... 6.621 14,298 16.446 16.777 23,783 31.723 2,515 3,891 1,051 1,385 2,953 290 11,907 13,121 
Kinston & Snow Hill. Nov 1,225 797 370 395 1,656 1,208 2a aperee 688 246 42 22 1,039 1,617 
July 1 to Nov 30..-- 4,657 3,707 2.11 2,799 7,104 6,572 Sea ees 1,420 673 70 85 4,484 6.009 
Kishacoquillas Vall_.Nov 800 689 447 506 1,318 1,266 513 321 4 a. geen’ oda 322 317 
July 1 to Nov 30...-. 3,887 3,633 2,863 3,149 7,100 7,115 2,439 3,064 268 526 18 4 1,750 1,879 
Kittaning Run_-.--- Nov 1,114 RS eer 1,129 602 329 466 7 ee eee ie 1,553 360 
July 1 to Nov 30... 3,477 | Se > ee 3,552 2,963 1,609 1,946 6 Sige wekdes wnnden 3,067 1,668 
Klamath Lake_.....Nov 116 1,963 35 230 381 2,308 707 1,812 31 149 2: Sopa 247 1,151 
July 1 to Nov 30... .. 14,619. 12,004 971 1,325 16.610 14,233 4,837 6,842 983 1,329 1 28 3.762 4.484 
La Cosse & S E_.--. Nov 2,579 2,818 2,871 2,823 5,820 5.785 eh 821 75 301 206 119 2, 1,920 
July 1 to Nov 30.... 11,872 13,312 18,745 19,138 32,130 34.721 4,21 5,189 1,284 1,649 680 684 ll, 11,934 
ee er cd lam emse | cents 1,809 1,760 134 BCs gud tik oe Re aa. emi: «<aumiille 676 648 
rr rons) CL cgee awa secGak  Saenes 8,206 7,266 1,038 PD 4 ccags Seephwude <Sebien «cosce 3,157 2,790 
Lacka & Wyo Vall_..Nov 4,549 4,677 39,572 37.890 46,141 43,756 3,513 2,951 6.021 5. 649 571 16,452 14,183 
July 1 to Nov 30.... 24,023 23,141 221,672 220,007 03 248,334 17,493 15,484 32.595 28.803 3,433 3,290 139 80.839 
L Champlain & Mor... Nov 18,986 10.650 69 67 22,312 12,242 1,402 924 So) ae ee aa 9,327 3,298 
July 1 to Nov 30.-.-.-. 489 . 50,361 340 313 100,854 58,547 6,049 6,830 14,542 TG Atiebew. accom 33,922 18,452 
Lake Charles & Nor... Nov 8,543 3,896 1,742 1,858 10-3) 5,824 863 642 416 547 36 39 2,164 1,825 
July 1 to Nov 30.-.--. 584 3.896 883 2,339 37.622 6,326 6,641 824 1,848 617 133 75 12,413 2,596 
L Charles Ry & Nav._Nov 3,420 tt. «sciee- .\canene 3.420 1,947 1,206 1,156 262 199 150 150 1,195 715 
July 1 to Nov 30.-..- 15,192 Sa.) «sttse . sane 15,192 1,947 3,962 3,081 1,686 630 818 450 5,967 1,591 
Lake Erie & Western. Nov 385,653 295.730 60,550 54,289 471,547 — 370.274 68,191 59.113 80.873 65.566 12,068 9,307 156.757 148.806 
July 1 to Nov 30..-- 1,850,701 1.519.457 410.776 395.758 — pe 2,021,298 362,096 330.646 393.473 351,111 63.137 58.259 778.550 751,868 
Lake Shore & Mich S_Nov 2,853,811 2.275.694 770.375 654.737 3.362.836 487.451 354.384 594,002 451.275 479 68.518 1.230.356 1.082.376 
July 1 to Nov 30_.-- 13,771,164 11,226,328 4,900,105 4,315,693 20. i a8 17,709,043 2,817,708 2.373.307 2.815.873 2.475.353 491.204 394.114 5.842.463 5,298,502 
L Superior & Ishpem Nov 22,400 15,826 142 143 16.094 2,657 3.721 5,463 5,367 70 90 84 5,166 
July 1 to Nov 30_.-. 150,049 82,705 292 2,598 1st is 85,954 20,673 19.272 29,819 B.270 450 527 41, 24,358 
Lake Tahoe_-.__.--- Nov 430 708 —114 16 245 753 181 140 37 284 112 121 553 76 
July 1 to Nov 30.--- 12,112 10.479 21,696 27.744 34.737 39,798 4,295 4,190 2,054 2,208 845 1,253 9,912 6.710 
Lakeside& Marbleh’d _ Nov 14,446 10,595 153 118 14,630 10,739 540 302 1,304 446 40 44 3,135 2.406 
July 1 to Nov 30...-. 62.587 49,752 692 624 63,574 50.583 4,597 3,659 4,437 3.743 200 207 13,204 12,337 
Lancaster & Chester. Nov 6.075 7,755 1,079 1,182 7.345 9,308 2.583 1,951 734 190 53 54 1,979 1,936 
July 1 te Nov 30... 22,855 23,673 6,839 5,841 30.698 30.816 8.939 11,654 1,815 1,492 225 243 7.616 11,058 
Lanc Oxford & Sou_.Nov 1,483 1,475 861 2.472 2,322 1,201 1,136 134 118 22 19 1,006 1,055 
July 1 to Nov 30---- 8,622 8.672 6,294 5,747 15,526 15,040 5,521 5,265 1,559 529 166 174 4,976 4,854 
Laramie H P & Pac_.Nov 4,754 1,433 946 877 022 2,471 622 360 1,834 259 70 46 1,793 1,091 
July 1 to Nov 30.... 17,335 8.111 7,258 6,468 26,218 15,429 2,421 1,628 2,869 1,179 231 274 7,077 4,890 
Las Vegas & Tonop-- Nov 786 18,329 4,450 5.414 13,838 25,719 4,161 5,287 2,220 2,618 1,723 1,582 8,463 12,307 
July 1 to Nov 30..-.. 50,161 112,162 25,868 : 84.434 157,111 19.670 29,460 11,124 15,269 9.403 9,467 42,121 62,910 
Laurel Railway -.....Nov 5.685 5.516 433 324 6.177 5,905 386 632 983 a: .iiabhe:,” emails 1,697 1,936 
July 1 to Nov 30_-.- 27.679 26.447 2,664 2,571 30.640 29,335 4,547 3.481 4,548 Sl ‘inate osasee 8.851 7.943 
Leavenworth & Top__ Oct 2,008 2,863 1,089 1,473 4,544 6.680 1,575 9,140 173 283 2 2 2,041 2.299 
July 1 to Oct 31__-. 8.525 10,175 5,533 5,804 20.068 23.233 10,042 19,520 665 577 100 100 7.779 8,815 
Fp eee Nov 1,757 RS a Suemeles Jeon 1,777 1,388 464 639 215 292 ae 639 573 
July 1 to Nov 30.-.-.-. 9,103 7.593 ee 9,288 7,915 4,341 4,255 1,055 1,804 2 : 18 3,673 3.251 
Lehigh & Hud River.Nov 133.989 —-: 114.315 3,445 3.617 138-165 119.627 14,484 18.728 -11.709 9,540 1,155 3 41,145 54, 
July 1 to Nov 30.--. 577,593 450,942 21,180 24,158 607-574 486.803 98,064 89.338 61.908 49.071 5.589 4, 192,989 187.4 
Lehigh & New Eng-_-. Oct 75,264 74,277 1,184 1,786 77,334 77549 14.682 16.702 8.739 9,339 1,338 1,244 19,882 20,389 
July 1 to Oct 31---- 297.795 273,025 4,970 7.812 305.564 287.514 53,206 62.956 31.695 33.049 4,310 3,537 76.114 73,737 
Lehigh Valley._...-- Nov Bs 7. 140 2,526, oy 308.898 275,954 3.302.219 2.901.677 285.275 294.359. 498.484 533,220 71.643 66.852 927.404 906,909 
July 1 to Nov 30---- 28,905 12,095,315 2.037.462 1.864.730 15,.214.924 14,416,340 1.630.751 1.480.318 2,484,941 2.660.260 377.927 321.229 4.212.766 4,203,615 
Lester & Ouach Vall__ Nov - 135 BRS. sng: a 3,135 3,355 455 2,008 588 ee 1,234 1,669 
July 1 to Nov 30---- 15,222 SRS ecw cen Sco 15,222 10,875 1,962 7,604 1,930 SE saeeteg  --.050 5,104 5,772 
Lexington & Eastern_ Nov 25,548 14,382 8.618 7,227 36,157 23,536 8,999 8.256 6,204 8.674 468 454 7.463 7.970 
emsuly 1 to Nov 30-... 126-839 108580 51.601 46.729 «187.548 164.817 51.212 44,105 33.728 43.887 2.252 «2.276 40.140 39.951 
Liberty-White___---- Nov 9,607 5,649 1,441 1,666 11,120 7,358 3,308 2,388 1,314 1,212 52 115 161 2, 
‘ July 1 to Nov 30---.- 36,204 31,134 7,725 8,285 44,15 39.573 14.812 17,648 5,975, 636 507 619 133393 13338 
Licking River__.-_--- Oct 1,375 2,472 137 143 1,512 2,623 871 1,164 393 502 50 1 799 1,415 
July 1 to Oct 31-.-- 5,514 9,983 6l1l 664 6,128 10,674 3.211 4,823 1,327 2,028 103 98 4,020 4,690 
Ligonier Valley ------ Nov 10.838 8.462 2.451 2.345 13,620 11,106 1,590 1,684 701 416 50 50 3,027 2,807 
July 1 to Nov 30... 48,071 42.469 18,897 19,163 68,695 63.358 8.546 11,643 5,325 3,409 250 250 15,726 15,011 
Lime Rock. -.......-- Nov 6,159 Oe > Seem) eae §,372 6.258 1,334 994 665 ae ‘wigdéais  ~epinhie 1,460 1,226 
oyuly 1 to Nov 30.--- 34,665 SED - ace pat 26,179 35.430 6,740 6,671 4,244 SE. aes + casas 6,892 6.890 
Linville River... --- Nov 2,312 1,144 193 174 2.566 1,465 454 137 SS > Bee pes 447 508 
July 1 to Nov 30.-.- 9,893 6.238 3,080 1,142 13,408 7,706 3,660 1,427 537 Me herds. sscses 2,718 2,891 
Litchfield & Madison. Oct 26,276 Roman lore are > ~ 26,549 39,698 3,098 4,114 6.281 8.880 155 187 4,914 5,568 
July 1 to Oct 31-.--- 76,093 . ROS Se 76.923 98,315 15,386 »295 25,569 26,588 828 585 827 14,767 
Little Kanawha__-_---_> vov 1,843 1,562 1,887 1,712 4,146 3,663 1,910 2,090 149 es a 1,888 1,987 
July 1 to Nov 30..-- 8.805 7,926 10,620 10,043 21,420 ry 11,408 18,658 1,274 RHE. “ninsns 15 9,690 +704 
Little Rock Mau & W_Nov 3,155 2,214 213 77 Se BS  waatcire 679 46 28 2 797 660 
July 1 to Nov 30-_--- 15,692 13,568 873 248 18,352 1e'4b4 1.0ee-. i s-.--- 1,644 1,667 129 oa rye 3,181 
Live Oak Per & Gulf_ Nov 7,469 6.963 1,700 1,189 9,514 8,645 1.710 1,808 1,815 2,007 168 1 132 2,031 
July 1 to Nov 30..-- 36,210 33.773 7,554 7,879 45,901 aa 675 Pipe 7,879 8.710 8,923 792 1,241 11,027 11,346 
Long Island____---- Nov 296,314 225,142 72,469 _ 323,085 701.464 65.914 193 62.806 105,835 335 13.479 15.184 — 323,498 — 302,630 
July 1 to Nov 30..-.. 1, 350, 911 1,128,647 2.911.016 2.583.620 4.453.841 3, Ber eed 483. 744 445,374 524.695 497,674 848 , 1,663,046 1,579,551 
Lorain & Southern... Nov 343 TG =. cownseh.. oxen 343 794 437 339 119 Rees Sse 433 437 
July 1 to Nov 30...- 2.448 A. - wocage. cade 2.448 4,669 1,341 1,902 595 PR Seka a osc cus 2,601 2.450 
Loring & Western_--.Nov 8,993 REG. wodeear,.. eww 8, 7,899 110 1,737 619 1,239 75 50 855 1,131 
July 1 to Nov 30.-.-. 30.818 EG sntvatide >) ene 30.818 36.458 5,274 11,527 5.144 6,372 375 250 5,060 5,566 
Louisiana Railway---Nov 8.292 MMA 2.2 nkosi ee leeue 8,292 5,828 747 1,806 2,229 Be RSA Somme 4,305 1,547 
July 1 to Nov 30---- 41,407 SS 0c cceeis aed 41,407 29,679 4,573 8,082 9,236 DEE. ata dkaee > osn0ne 13,287 7,201 
Louisiana & Arkan_._Nov 91.378 69,585 13,810 12,246 108.997 85,052 13.587 18,456 19,037 18,146 1,663 1,513 27,466 24,451 
July 1 to Nov 30.-.--. 443,811 377.008 72, 65.876 536.817 467.594 88.999 100,523 88,541 975 7,801 7,814 129,740 137,171 
Louisiana & N W_.-_.Nov 25,010 20.850 5,099 4,855 31.613 26,894 Hei § 6.617 4,115 3,821 493 376 9,091 8.323 
July 1 to Nov 30..-. 107.609 85.827 36,244 26,140 141,132 118,133 * 1 29,160 120 18,270 2,201 1,328 44,810 37.440 
Louisiana & Pacific..Nov 16,413 12,534 « 31 16 16,676 12,724 2,830 747 587 936 760 5,028 4,725 
July 1 to Nov 30---- 80,931 63,204 217 3,724 83,093 68,230 10.208 9,420 8,046 4,871 4,264 3,682 25,286 17,197 
Louisiana Central _... Nov 14,756 12,674 cage 5 21,109 12.679 5,298 6,586 2,051 2.631 311 288 4,332 3.463 
July 1 to Nov 30...-. 59,175 63,117 20 8 82,599 63,170 26,912 26,150 10,414 11,052 1,489 1,542 17,794 14,613 
La Ry & Nav Co-.-._-- Oct 96.588 69,262 17,118 11,465 123,170 87,288 24,625 22,016 13.778 11,386 4,339 2,958 48,467 37,859 
July 1 to Oct 31-.--- 331,921 249,382 1222 40.230 440,085 318,505 83,629 95.973 50,941 46.236 19.320 11.762 177,019 144,488 
Louisiana Southern _. Nov 11,972 15,738 1,256 1,499 13,548 18,133 1,429 1,946 1,850 ES. x cucwe nee 3,341 3,627 
July 1 to Nov 30... 25.442 26.725 6,528 6.760 33,191 36,887 RS m4 a 631 9,618 SEE. dau s<-ane 12,187 12,181 
Louisville & Nashv..Nov 3,393,270 2.819.985 7,273 789.221 4,540,696 382 7:973 _ 673.666 692,542 90,543 79,946 1,345,708 1,257,227 
July 1 to Nov 30..-. 15,592,925 13,.903.564 4.602.167 4.400.873 21.465.413 13. 471,616 2, 304, 71 2, 336, 516 3.303.548 3.320.803 437,02 058 6,203;180 6,135,783 
ee Me Sosa oak etapa ds owel bee 27.389 21,511 716 54 811 TER: Yabown:  “oceeoee 6.647 6.163 
July 1 to Nov 30...- OMe os ene h me geuin 123,292 112.152 Cr.521 662 3.884 MMT seuuss>  couxend 32,274 609 
Lou Henderson &StL_ Nov 60.445 44,517 33,600 1 100,071 78,398 22.793 13,753 7.630 8,394 3,67 3.216 27.774 26,528 
July 1 to Nov 30... 283,902 231.734 184,481 175,992 496.916 430,500 131,669 88.863 39,455 36,750 18.214 18,167 149,434 136,155 
Lou New Alb & Cory. Nov 882 999 770 662 1,796 1,704 207 249 ©... ees > sia saedee 396 398 
July 1 to Nov 30... 6,052 6,334 5,043 4,786 11,888 11,878 820 1,040 15 DE. Carga on ouhe 1,991 1,937 
Macon & Birming--.--. Oct 11,729 9,798 4,376 3,535 16.784 14,061 2,606 2,777 1,382 1,178 846 729 4,416 4,435 
July 1 to Oct 31---. 32,874- 31,405 17,124 15.616 52,558 9,633 10,659 10,736 4,827 5,312 3,348 17,724 18,418 
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TOTAL EXPENSES NET OUTSIDE mrstmeaer hy “ TAXES FINAL NET MILES 
NAME OF ROAD incl. Generai Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last “Last Year Year Year Year Year This Last 
KanCy Mex &Orient—Con . $ $ $ $ & $ $ & $ $ $ Year Year 
K CM & Or of Tex_J’ne 34,103 11,534 ern me: o) Sent vee rd 1,250 750 1,045. —2,655 
July 1 to J’ne 30..-. 263,527 147,149 113,112 BOR s cankad | can Me TA +Gs Renee -saoukiba 9.617 6,968 103,695 32,837 173 90 
Ka City South...Nov 507,211 See ee RV eee ckd. ~~ cdma) sped te! aohaue 25,831 28.329 299,214 273,266 
mSugy 1 to Nov 50-... 2,479.066 2.237.876 1.329.837 1.454929 00. lu ll) (lun 196948 141/649 1.202888 1.513200 827827 
Arka’nsas Western. Nov 2.610 2,416 4,669 RE? cesta. sacle. eeeeemns2 clean 690 714 3.979 2,995 
July 1 to Nov 30.... 12,175 14,383 17,006 BESS wecddi.! soekeail Seeeur cs. soneed 3,430 3,570 13,576 9.673 32 32 
Kansas Southwest. -_. Oct 4,708 6.853 ee), a oo ae SS per 8 665 509 —195 —1,934 
July 1 to Oct 31.... 18.717 26,198 12,274 Bt! woce. send eaedien aenahes 1,760 2,150 10,514 —1,916 60 60 
Kentucky & Tenn... .Nov 3,863 4,010 3,533 weeks see wsadsnns. sepene 20 14 3,513 630 
July 1 to Nov 30...-. 19,956 re 748 9,817 | hee tS Ce RR ee ee 100 70 9,717 2.444 10 10 
eee Highlands. Nov 1,104 2,174 BEC oo dT sce. cone sceman B. Ph awwane 2,157 108 
y 1 to Nov 30... 5,476 12.637 re a RE) Cae eee dba? socked Metis sedes 5,007 —8,760 7 7 
muaniiee Midiland_-.-.Nov 337 215 —19 SOEEE,.f csecel!, sesh: (Cees owed susie css —159 —133 
July 1 to Nov 30.... 2.465 715 —1,568 WMS sonddd  .ccdts epee! dew se see, ascame —1,568 —559 7 7 
Kentwood & Eastern. Nov 10.616 8,910 9,254 Ce) cocdks? 1s. joann -doae 139 151 9.115 6.013 
July 1 to Nov 30.... 48,999 44.960 26.727 SIC os Le) 2c SA Seu? Sea 698 492 26,029 11,570 51 47 
KentwGreensb&SW _Nov ivi 2.431 —1,099 1,94 ee) ee ee ee 33 33 —1,132 1,912 
July 1 to Nov 30_.-- 2.104 14,220 —6,311 4,01 eocdos. « scoseee”™ Alecesen © sestve 165 165 —6,476 3,845 14 14 
Keokuk & Ham Bdge. Nov 743 926 2: BMT oes ckaend cac@heee, Je samebpn4 +e cae 350 . 330 2,574 3,191 
July 1 to Nov 30..-- 4,873 4,856 15, ye eee ey > eae = ey 1,750 1,650 13,649 20,657 2 2 
‘Keweenaw Central. ._Nov 2,843 3,964 163 eC ee ee ee 75 36 ge 374 
July 1 to Nov 30..-. 19,683 20.105 4,099 SE 0 LAL.Y) a tiie Seti 375 183 3,724 11,433 46 46 
Kinston & Snow Hill. Nov 2.404 1,886 —747 I 2 1. UEER scccthicl «ccnbehscs sevens 39 23 —786 —701 
July 1 to Nov 30.... 10,354 6.768 —3,249 WOES oes cel) pce, «<aasted ks suewee 195 117 —3,445 —313 14 14 
Kishacoquillas Vail_.Nov 1,050 887 268 Se nese. code T Sopeeeia secege 21 21 246 356 
July 1 to Nov 30...- 5,915 6.971 1,185 RES eee nee «eee 111 108 1,074 35 9 9 
Kittaning Run__...- Nov 1,909 912 a met .esithke «sede, <os@e “woe it cose —_ —310 
July 1 to Nov 30...-. 5,210 8 fee OF Se a eer a Se —1,687 —2,739 4 4 
Klamath Lake-_-._.-- Nov 1,250 3,652 EME. oscckh.d esses «400k | saccke 112 112 —1,455 F 
July 1 to Nov 30..-. 11.404 14,777 5,205 SEG? 20. e dee on cew 1h beeches weal 4,643 —1,116 24 24 
La Crosse & S E__... Nov 4,24 3.400 1,578 ES et ee Boe 2 ere 3 317 1,263 2 
July 1 to Nov 30.... 19,174 21.066 12,955 pe Si ee oo eee © ows Gye At sb 1,571 1,585 11.383 12,070 40 4 
La Salle & Bureau Co_ Nov 961 2 847 ES snuck wetultt «<ccede  * scent 61 66 
July 1 to Nov 30..-- 4,947 4,500 3,258 I, oper os een 331 2,950 2.434 6 6 
facka & Wyo Vaii__.Nov 27,961 24,751 18.179 19,005 - 43 31 —B —228 5 17,373 18,200 
July 1 to Nov 30... 144,250 136,388 108.781 111,945 320 —l, —723 4,470 4,491 102.920 106.725 22 22 
L Cha ain & Mor_N 14, 7,544 7,420 " Se aes eosetee tl essa = (anlipe 450 450 6.970 a, 
ints... Chae Oe bee cS eS cE 2,250 2250. 41.933 17434 7 7 
Lake Charles & Nor..Nov 3,556 3,067 7.334 Pc, occedg.t cece «cee .ceee a 7. 2.756 
July 1 to Nov 30.... 21,602 4,172 16,020 Os canst oct Sc oa Tee oncune 15,842 21 65 65 
« Charles Ry & Nav._Nov 3,378 2.771 41 ee OS PS RR occ aht <cesdit: i sowathe. «sean 41 —8' 
July 1 to Nov 30.... 15.512 7,404 ge PRE BES NE Se Re —320 -5.457 20 @ 
Lake Erie & Western.Nov 327,224 292.665 144,323 Tee) 6 BRS 1S! eee 18,627 18.120 125,696 59,488 , 
July 1 to Nov 30.-.. 1.646442 1.543973 734.996 47730 0.00. lu. lou.) NUN L712 99.088. 6AS-26H Bak a RG 
Lake Shore & Mich S.Nov 2,457,643 2.013.230 1,635.302 1.349.606 41,291 2 —8,41 —2,.160 125.000 110,000 1.501.883 1. siti 
July 1 to Nov 30.-... 12,261,782 10,819,072 8.624.637 6.889.971 220 095 149 729 —31 017 . 838 625.000 550,000 7,968,620 6. ts 1,662. 1,507 
L. Superior & Ishpem_ Nov 16.056 15,227 6.906 gs RE? 6 Se epg oe ae aseklsts sscebe 2,013 2.236 4,893 —1,369 
uly 1 to Nov 30-... 96,665 76.952 57,484 ees 6... A a . kc 9,334 11.209 48,150 —2, 24° 23 
fake Tahoe_.._.-.--. Nov 1,276 1,614 —1,031 —860 972 —4,267 150 150 —1,868 278 
July 1 to Nov 30---- 20.753 13,983 19,721 148,044 171,737 51,969 67,817 754 754 65.198 86.784 16 i6 
Lakeside&Marbieh'd_Nov 5,291 3,428 9,338 REDS wen sigh ne ened Oe sonata 277 294 9,061 7,016 ; 
July 1 to Nov 20---.. 23.484 21.027 40.090 PO en. Sk es 1,386 1,474 38.704 6 6 
Lancaster & Chester. Nov 5,933 4,684 1,411 PS <<. cceest. sbaewelbe: snkchu cid ceow 214 165 1,197 4,458 
July 1 to Nov 30--.-. 21,108 273 9,589 ee ~~ Seats ss Lak ee BOs aeocnw: oan 95 9 8.636 2.745 28 28 
Lanc Oxford & Sou__Nov 2.602 2.557 —129 A? cas «saad ~ccubihl cseebe 91 79 —221 —314 
July 1 to Nov 30... 13,697 13,282 1,828 RPG 205 <5 SE) cnmeGe il <eeenOtne <acamh 458 399 1,370 1,358 28 28 
Laramie H P & Pac..Nov 4,582 2,091 1,440 RY ikehinaka.t . Vindaniet At uawmdel clk ana ayn 150 41 1,290 337 
July 1 to Nov 30-.... 14,000 641 12.217 |) 9 a se ERE oo SOIR Rca Mi Se AS a, Wee CI eat be 730 441 11.467 5,346 39 29 
Las Vegas & Tonop-__Nov 18,921 24,821 —5,083 893 Be 2° ean —37 | Sree 2.993 4.472 —3,923 —3.581 
July 1 to Nov 30..-- 94,409 131.542 —9,.974 25,568 Egle a. ed ar 14,516 16.453 —23.581 9.109 196 196 
Laurel Railway ------ Nov 3,548 3.438 a ee SS a Te 87 2.541 2.379 
July 1 to Nov 30.-.--. 20,171 16,821 10.469 | eee Se an 2: 29 2 Eee Ys Senet 2 436 436 10,033 12.077 18 18 
Leavenworth & Top_. Oct 3,968 11,925 ee Ee ees | see © «lat aoe 465 620 110 —5,865 
werd lto Oct 31. ... 19,269 , Pee eee aS ete ot oe ie ~ oo abe 1,860 2.480 —1,061 -—#8,933 56 56 
Leetonia.._......-.--- Nov 1,455 1,703 321 EES annatigiit scaegiekt. .<aastei-  -s<s4e oe oneal 271 —315 
suly 1 to Nov 30_... 9,784 10,099 PS DELS on ae cane ea aadeas © <oanels ns 90 —745 —2,274 ys) 23 
Lehigh & Hud River-Nov 72.058 91-792 66.107 oO epee pe eee 2.675 500 63.432. 25.334 
uly 1 to Nov 30..-. 375.670 350.670 231.904 136,132 ee 13,675 ‘ 12.500 . 218,229 123,632 96 96 
Lehigh & New Eng--.. Oct 48,063 49,865 29,271 MEER —covelt gs secede ut “aboot > .c5sMe 850 . ; 23,421... 6.833. 
‘n¢ Mm to Oct i.... 17483 182423 128,080 105.091 =... 3.400 3.40). 128680 4063 169 169 
am. «Sy ey.....--Nov 1,836,042 1,846,633 1.466.177 1.055.043 196.252 200.420 846 3,297 94,600 94,600. -1.372,.424. 963.741 
uly 1 rf Nov 30..-- 8,996,067 8.920.332 6,218,857 5.496.008 1.051.254 908.376. 55.044 3.015 . 473,000 . 437.000° 5.800.901 5.062.024 1.441 1.446 
Lester & Ouach Vall__Nov 2.278 4,151 857 cee ER ei aioe * a anes © eee * 57 53. 800 . —849 
July 1 to Nov 30-.--. 9,022 15,458 ee URE eo ok Fs ol ee 3 et EP eee 288 268 5.912 —4,851 22 20 
Lexington & Eastern-Nov = 20,323 28.546 OE AR Stowe ig. gee? Leen ool bbe wea 1,000 1.700 8.833 —.709 
July 1 to Nov 30_.-. 139.774 142,847 47.774 21.970 258 181 256 51 5,000 8,500 re 43. 13,522 93 93 
Liberty-White______- Nov 8.549 6.508 2.571 Ts coe Poe “Ee 180 166 ~~ 2,390 "684 
July 1 to Nov 30.... 38,035 37,104 nee > Buon ee so Seems aati d<saeme 904 829 . 5.212 1.639 33 33 
Licking River. ------ Oct 2,117 3.158 EN SL iennnen.... vennbbint Peeneme .. cecebal 34 33 —638 568 
July 1 to Oct 31... 8.858 11,986 —2.729 Bede lech ane, -.: canna peaches aaneee 136 133 . —2,866 1.445 32 32 
Ligonier Valley ------ Nov 5,819 5,408 7,801 OD ae eee ee og ap Oe ee 311 88 7,490 5.609 
July 1 to Nov 30.... 32,149 32.643 36.545 SE Seda; a SEE ea wee, Seeks a 1,562 504 34,983 30,219 16 16 
Lime Rock-.-_......-Nov 3.798 3,088 2,574 eae" Soe ae eB etek ee eee 259 259 2.314 2.910 
July 1 to Nov 30..--. 19,615 17,918 6.563 EPR kek... 002 Bandai lekdead shinee te 1,297 1,297 15.265 16.214 12 12 
Linville River.__.._- Nov 1,179 594 1,386 BR each ~ oi SE acces baw eee 40 58 1,346 811 
July 1 to Nov 30...-. 7.542 4,878 5,866 Bee 5 SE SE Re 6S Rs 200 294 5.666 °* 2,533 12 12 
Litchfield & Madison. Oct 15,082 19,215 BEE SCAR: cn nee Ls Sone SEEN we abeddorh.:s scene 900 900 10.616 19,582 
July 1 to Oct 31--.-.- 58.683 57,005 18, | A came eee Resear sae 3,600 3,600 4,639 37.710 43 43 
Little Kanawha. ---_-. Nov 4,270 4,664 pet) ek we SS cokers oceeticuae wocoin ee) es —415 —1,991 
July 1 to Nov 30.... 23,994 32,093 PD. WORE coe 2 RRS. SRS oo cke 1,458 1,264 —4,032 —13,517 39 30 
Little Rock Mau & W_Nov 2.052 962 1,682 BEET .cacke. eee. Seee St neue 50 8 1,632 1,596 
July 1 to Nov 30... 7,823 6.374 10.528 Ce bce aS staan OO Snnuee at cenee 250 41 10,278 8,768 16 11 
Live Oak Per & Gulf. Nov 6,381 6.598 3,132 OS ao ee. 600 600 2.532 1.446 
July 1 to Nov 30..-.-. 30,562 32,124 15,339 12, oe a ae a ro a pie 3,000 3,000 12,339 66 66 
Long Island_____..-.- N 27,051 501.240 174.413 64.6 134, , 51, 56, 33.232 33,232 192,858 Bays 
a a CS Sg 
Lorain & Southern. .Nov 990 916 —646 ee Gs.) wl ccde hl? cree Jessa i: secede 33 34 —§3) walle 
July 1 to Nov 30... 4,548 5,129 —2,099 POMS 4-2 ale iG, Seo eae ety ee -chl< SS «So0gel 171 174 —2,271 —534 0.36 0.86 
Loring & Western__.Nov 1,924 4,349 73 AME +i scones, werekt sheeee waseee 40 30 7,027 3,52) 
July 1 to Nov 30... 17,295 24,675 13,522 BRP, 0 won wae Ree eee: senna 203 150 13,318 11,632 13 18 
Louisiana Railway. _.Nov 7,916 4,271 376 SEES si sade)) >. sandy acee OR a: -wewulaee 36 36 339 1.520 
July 1 to Nov 30.-.-- 28.158 22.003 13,249 THES i eon RSt FS ec lS oS te dee 181 181 13,067 7,493 29 25 
Louisiana & Arkan___Nov 66.046 66.636 42,950 Bier ft wi sc) AR os cea ep oceecut acne 1,760 1,350 41,190 17,065 
July 1 to Nov 30.... 336.766 358,532 051 GR acta eS eee ae 8.850 6,800 191,201 102,262 225 225 
Louisiana & N W_...Nov 22.772 21.212 8,841 BE. 222 au) 5 cncopee S cnaddtel ae ceae 675 650 8.166 5,032 
July 1 to Nov 30... 110.996 94.830 30,136 ee eS: ofl sere ve yo ieee > 3,375 3,250 26,761 29,052 121 121 
Louisiana & Pacific..Nov 9.780 10.043 6.896 MMR: caccahk io, ecconeh* Sumabeticn bees 151 29 6.744 2,651 
July 1 to Nov 30-..-- 54,358 41,291 28.734 Be eek lhe pcos) cena (enema 755 148 27,979 26,790 70 79 
Louisiana Central -_-_..Nov 12,371 13,422 8.738 AE  waleais?  weowehtan —aneee (ne oeeel 180 55 8,558 —798 
July 1 to Nov 30-..-- 58.664 55,331 23.935 RE RES Bes: ok Sst SR aaa 900 275 23,035 7.564 42 42 
La Ry & Nav Co.._.. Oct 96.218 - 79,264 26,952 Ge 8 oo nk ees cco eee we wes uke 3,600 3,000 23,352 5,023 
July 1 to Oct 31---- 351,695 318,300 88.389 PERE ekenee tes coWeine Scsapigh ty cemede 14,400 12,000 73.989 —11.795 350 343 
Louisiana Southern..Nov 7,149 6.398 MEG fo cks! ZS weecd ee | eeoekek - Tasca 777 716 5,621 9,613 
July 1 to Nov 30-.-.-- 33.772 34,515 —580 2,371 awk) Sees IE seneeeeh scnceen 3,703 3.580 —4,283 —1,208 45 45 
Louisville & Nashv-.Nov 2,702,231 2,550,542 1.838.465 1.312.839 35,908 22,180 —21,270 —15.814 125.445 119,832 1,691.749 1.177.191 
July 1 to Nov 30.--. 12,762,588 12,483,161 8.702.825 6,988,455 160,072 113,395 —51.545 —50.484 626,285 . 599.163 8,024.994 6,338,808 4.542 4.364 
Louisville Bridge Co_.Nov 8.595 7,406 18,794 PAM 3) ocakae: wenedeictl senaak acoae 5,250 5,000 12,944 9,105 
July 1 to Nov 30..-.. 37,834 35,580 85,458 J eee Vm Ge Eee 26,700 25,000 58.758 51,572 2 2 
Lou Henderson &StL_Nov 64.592 54.887 35.479 23,510 582 248 312 2,500 2,500 33,228 21,322 
July 1 to Nov 30.... 353,770 294,102 143,145 . 3,380 3,371 1,901 1,985 12,500 12,500 132,547 125,883 218%: 199 
Lou New Alb & Cory.Nov 926 964 870 PEEL .- ince echt i wens peneines snesbe 110 110 760 629 
July 1 to Nov 30.... 4,395 4,875 7,502 sy a — a ecaMels fo as< ome 552 552 6,950 6.450 7 7 
M & Birming_.-.. Oct 10,349 10,085 istse , 45 29 651 591 5,828 3,413 
pay 1t. Oct 31.... 40,371 41,320 2,186 8,313 1,309 1,122 154 127 2.605 2,364 9,735 6.075 105 {£105 


sip thalh tintntbant abgatig habhehdnds wiih, takebikndiadanehetatek. as taste 
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FRE SSE TOT I NTE Sereneee TRAFFIC & TRANSPORTAT'N EXP’S 

y REG ar Nee fun oe ee wey any “ye ee Equipmen TRAF. FFIC TRANSPORTA , 
NAME OF ROAD ps Year ve” Year This ve 7 Vear oO —_ Year raiser —— — Last er — rv act sake ~s Year —“ ear 
$ $ 


Macon , 10.211 
Sus tte Nor sO Rs nag 18 oo ie 3 ay i ves pals 13 ans Fits 1g ie ipa 








Me a Nersen 2a ali be 22 AS PS oft RS eB a8 1 Ne SRS 8781 1. 1.530.088 

Malvern & Freeo Val.Nov 2,684 3.875 ---.-- <----- 2.948 4,1 982 1324 1,438 0 BS Cae es “136 698 
July 1 to Nov 3O.awe 14'333 13: eee eee 15,74 15,6. 5 2, z 15 po 1 1 —— -- -“<—- 168 4, ae 

mene fT fe oni otis 2 3 andr ane 38 sober 8365 boos 3809 7.057 3 %1 14,113 13: 

Manistee & Luther. Oct 14.947 16.074 =n ---nn- 14954 16.000 MST] 1.205 DBL. =n -- 4 4 

. July 1 to mii 63.795 62.205 eee 8 eeeee 63,821 @ 1 3,799 578 5,715 “yf "710 Sa = 13, 

U , . ’ . - 
ee eee. 1a 6 18 Ss 8% AM @B 33 2h 4 ye eS ee 
een 1 Te lUCU CUCU eC OB EE 
msiacnen wg os lage “alli rr 14 4,816 1,11 1,219 445 «1,403 1 106 —«:1,910 

Tia = =6aeke Py eee i 30.316 aes |= the sa 2.377 a3 8 OMS 10:47 10.0 
my ite On si BA uke eres 18463 otis 6s a7 sis 3.78 a. a 17465 16.072 
er inune.. te te a = SS Bae ote £636 =.0 3: ems 
a 3 1 
Ty ltwNov son =©6 SSRs CEE.«Cee (oC clots ork: OCC 
one a a. | 15407 8 Lgl 2250 269 126 le DIB 
se ER a5 ieee <3 a ae 91.556 41 p72 3.377 12879 622 1-20 169 15. 
Taiworti.. te we & Fe ee a ihe ibs gor 8 oO aa 7768 
cee Ob ens + ly <a a: a a a eC ey ae oe oe sin 3: 
Ma ne ; 232 196 593 Sl + ee ty ee coeds 1.794 1.564 
weiteek .. 2 2 iw OA ORR OS 4635 31 6.960 8 ce i ele 
“ice 6c ask foo wie gan wee teh 68 6lCUB CUS ORR 
Marshall & East Tex.Nov 13477 5 2.088 36 16gR) OS. $60 27iL LSA 20M 173... caer 
July 1 to Nov 30... 693.553 2 10. 82 & 17 16.157 8.942 _ 2 
a wee 5° : 519 ot 53 ete ie on 3 onan 19.308 Beit ote al es 3 
MarylandElectric....0ct 3, 4 129538. 17.697 13. 315 4 $116 2473 47315 8.053 
July lto Oct 31_.--. 13, 13 47, 33.1 64.565 49, 4 1 14, 1 1 +894 . ’ : au? 
mses." ts oe up Ue (Ofte he Ee ll I a BE aber 
; Nov 13,641 1,594 1,045 22,804 15,210 Cr.11,514 Cr.9.943 3.644 603 1 1 130 4 14 
McCloud River. .-.-. ov 20,735 B n 94 
July 1 to Nov 30.... 231.630 154541 10903 7.672 245502 164.728 1 17.197 2.170 22.384 3130 
ey ee ee 
Nov : ’ ’ 7 +257 . 
mane ore soee AE LR A A LS AS LS AI LS SRE ES PRL 
at te fee tiss ton 308 38 2699 1%. i 108.193 360. (35.00 3h ey 108: if 30i eet onia 8.5 ven 186 
a - te" Nov i... ae | ke? fs. 208 Py: et a SS 8 
ames: 2 oe ee 0 ee we OS SM IR MR AM Be me ee 
July 1 to Oct 31... 1.188.012 997 5 48057 1.308609 B37 169.115 171.908 171.600 SABI 40.367 Moss 808 
Minneapels Eastern, Nv o—— oe a oe ee ats a ee. - te 
Minn Red & Mant Nov 618 (te Oa OOH OR Ok ode ke 54S 


9 
mia Ste Oi LOLTRG ASTIN LACIE Lee as SFO HOGS GOOD Merce SOeeS 470A Gives 7.20 1400-676 1.328.116 


scons! , 21 129.507 _ 797.473 _ 696, 91 117.511 74.718 12 23.7 245.157 243.1 
Whar ec 2.860.966 eas boeaer 631.590 2,959,931 Pith sacar gine 376,406 Post $3336 Seon 935, 876 


Minne” 6«6lti‘iamCO CO Oke e640 238 81 a? ey oss 
Nov ’ 15, 
ee Ce ee ee ee a ae ee a et 
July 1 to Nov 30-... 242,004 181.178 80.776 58.726 339. + , m4 4 5-39 
ms tenor 30 = ghee 28; 1b rt 34s 26504 8533 ‘19 iat $263 ~ 100 <..-.: 7-490 18.888 
Bonne TerreNov ‘ 7 913 22, 
Miss TerreNov 60.838 45.100 8.447 6471 75.187 7 677 7.844 1 
ie to Nov 80. .- «259.052 232,700 «48410 © 36.715 336.245 e600 tn Pts or 421083 4 ad 3.698 107 od 98.424 
” sacsu hy Spm 13:00 13368 Liles 5 9 307 13.533 2.798 1.300 1,109 3 7 id 45a 4163 
Miscou &Loutsiene Now 124 Ct ORS UR OR ccs css—s eA AE 
July 1 to Nov 30.... ° . 5 ; : 
eee She Dro BOF «108. 6S be4 ern kt eee 5 4 soe 3 ‘bee gam 173.53 ar eit 
y -o-e , * . .' . : 1 
Suly sens Sy wo 7'908.934 7908. 765 3 $h0:007 3 035.687 ip eeeses 1733 oe 1.268°588 Bre 1ao3kat 1 3re ee 208385 239: 3.8065 7 3. B S36 
Okia Nov BB. "16. 9, "20. 1102 164 12 7,462 
Missou Gulf _N 3.369 16.940 9.519 2.681 34.379 20.073 5 3,408 4,233 3,292 
~be Nov 30... 113,821 57,816 40.124 23.621 «2159-153 «84,617 Sa 14.261 21.805 13.342 5a 1.808 {a0 3.645 
ead uy eee <5 en 870 waa yt re er oe oe ae Dt 
S11. tron of Oat i.--- rai LG ‘cin. ak ae 2.121 918 5 PDS | 72627 246.515 59.881 54.550 674.038. Gs9.496 
July 1 to Oct 31-.-. 6.193.716 5.389.589 1.819.540 1.500, Rare8e9 7°522:068 1.322199 1.063.648 Lares A76 — — oo 
Total Compan pany -. Oct 3,547,647 ooee-e , 5 ses ar 4,915,314 aeceee 2.835 wecece 2 see 1 56 517 ieee 138 a 
July 1 to Oct 31-.-- ete oerere 3,698,247 —— 18,162,276 ----- i 2.427 “2,223 537 478 99 125 1 2.108 
wes ae El skis ache «=a GRR CaN'HS «Sid 17s Gay 2.561 (1.656 i — Re Et 
Arkansas Central..Nov 9614 2.587 2.213 8.84 12.292 2.052 1314 1.049 lig gl 2Alk 3.450 
aa. cs ae. iain mo fa. aie 5,1 2131 List 1891638. 
diand_ t A a J ¥ p a ° . ® 
or -p yy pene GR 13.279 11380 49.516 43.341 18.061 16.713 8.089 ¥ ail 3 ie 
aden t-.Oct 6.396 5.591 57 : : 5 
en 0 Oct 80. =a rata Sille al mm 2.882 11531 78 ; 5.809 1 a9 S . we =e Ee . 
elena &1B Oct _—2.017 1,155 ; 2 , , weenng noose 
7 ws - tg yey ieee 5.775 4.436 3.923 1,950 10.521 eee. 719 5.961 1.548 1.167 2 == 3 oe 
ag og wer TY 2 Re aes eee rile ns « SE ost fo 68a Oke Odette 
omg ~ salngage lade "4,460 2,517 1.96 7 "702 6.814 3.714 5.581 368 181 151 3.588 2.313 
El Dor & Bastrop_. Oct 3.733 4,460 2,517 1,967 6.702 foi om CS 1Tar 3.398 Eo} 1% iz 
July 1to Oct3i-... 14.886 13.490 9,586 8.263 26,121 : 3.383 15.40 $6 2 : lle 
ie ~ te ee ee es ne SS i ee 44 6 3.787 3.996 
---2« , . ° ’ we ’ * 21 2, 
Gur & Ft Smith___. Oct 5,145 3,917 2,128 1,900 7,800 ofrizs ae Ls LoS Py 97 a 13078 2-050 
a July 1 to Oct 31.... 19,666 16,380 9,344 6,271 31,297 4, “all 2.794 2.543 1 259 6.909 5.56 
maine i | ORE i eX 7 ame 28 ee mee 
July 1 to Nov 30---- 47.814 43.545 38.714 33.771 92.308 ~—«-&3. ey = 4 7 a oo 
L Rock &Monroe..Oct 2.548 3,130 1,466 1,658 4,352 1212 2833 4.65 38 2 4 18021426 
July 1to Oct 3i---. 10.160 9,346 6.682 #7192 18,183 14.033 9597 1 on oes Se » 6s nr 
Miss R Hamb & W.. Oct 4,896 5,697 2.749 2,098 8,177 8.435 yt 13:98 gr aks oile Rot at 
ly 1 to Oct 31-.-. 17.937 18.486 11.218 9.293 31,036 —-29.615 18 im v7 = ~ ~ — 
Natchez tlic li 366 an yyy ae ae 793 7 ©6105 9 486 «5.715 tis«w BG 
ee ee eee - a =. 239 «7,873.19 $520 3423 | 303486 8, 10,265 
Nee ati «6 Bee eT th 135.621 32,452 agetie 13.003 12.999 1.153 1,359 Bei Bei 
July 1to Oct 3i--.. 61.948 77.140 21.855 22.868 + ~—«-89.010 : : 8 999 : 59 202 SMe 
Pine Bluff & West. Nov 2.827 2,142 1,070 913 4,141 3.453 eae Ler GGG 3 361 247 6.817 5.891 
July 1 to Nov 30-..-. 12,844 11,788 7.268 4,951 21,667 18,16 4.281 3,384 3 067 2,865 518 333 6.965 "305 
aa ils rk roe ROME A CE S303 $490 168380 els 18.552 15.259 12.72 14,798 2,584 1.764 36.002 Ptr 
July 1 to Nov 30-... 122,514 78,298 33.302 ©—«-29.420-«163.380 «114, ie a a ae 
Missouri NOY SON © -804013 3187S ANSOPOAL «= artae «7805 «13.09 BS MSZ 753148 
ve mig cheer” EP Py 4 ; 9.432 114.676 102,339 168.358 168.495 31.258 27.690 282.120 279,643 
Mobile & Ohio.-....-.- Nov 685.253 662,041 110,335 99,566 924,342 eye 4 493'459 ACTA? 740.982 578.370 141,141 136-342 1.386727 Lae’ ses 
July 1 to Nov 80--.. 3,154,713 2,946,931 563.425 532,702 4.306.193 4,042. oe ee ee eee coe ee a 
Mobile Jack & K C_..Nov 116.288 120,563 27.344 25,916 153.026 19-016 106.044 97.105 64.167 74.455 10.774 7.890 204.626 202.474 
BE. tb ee ae ae: eaiee “a > 2 v4 - sme 18a 1008 837 3899 | 197 = 3427.93 18.965 
uly 1 to Novas. 548.066 343.944 11.339 10,377 567.139 360.721 0,366 52.227 41,924 1 1,235 950 115.812 81.981 


ae . . Jor index to roads not appearing in alphabetical order. but given under some other system, see last page. 
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RAILWAY EAR . FINAL NET MILES 
J AN., 1910.] PERATIONS = urrent — This Last 
— one OUTSIDE © ast Revie “lar For + yf $ Year Year 
Gross 
be ag bent y ~ . FROM ag ene nl This Year Last Year ss yon $ ° “Al 16,142 7. 9 8692 
Ths Year Last Year —— . pi lle Sala Phe a a 
NAME OF ROAD $ 3 MD snout a eaathh? nants ; 229,216 _ 163, 931 931 
Nov (24,777 _ 22,648 phe a7 oceuee ee 3,433 2 ieee 155,017 1,331,727 1,081,814 
Macon iy 1 to Nov 30... 111,077 111.185 7 ise «6S ORR OCH oastin — pee “a ts ae 
Bg de pda ov eS ft NG ee a oe wandal 175 on oe te oor lr 
July 1 to Nov 30..-. 2: y 4, —1,040 ee cee gaa 600 681 3,731 2,636 
et ee gl 43 Lig = ~200hd © coe weal)! eneaed x: . Sits | 2048245 OTS 
J y wr +833 ¥ pote 2; wg) MM ae a . , ° - 
Meninuly 1 to Nov 30... si sis 9.452 fm Sa ee Tae ie «8 sg w 12 
Minis tte oo di §— 88 Hah oh i: Be: = “1B AB GH on on 
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onongahela Connect Nov 
July 1 to Nov 30..-.-. 
Monroe & See her 
July 1 to Nov warm 


Se. sushbadowss Nov 
July 1 to Nov 30.-.. 
Montpelier & Wells R Nov 
July 1 to Nov 30..-.. 
orenci Southern... .Nov 
July 1 to Nov 90.ua5 
Mos Cam & San Aug. Nov 
July 1 to Nov 30...- 
Moshassuck Valley... Oct 
July 1 to Oct 3i.... 

Mt Airy & Eastern. ..Nov 
July 1 to Nov 30.... 

Mt HoodRR-_..--..-- Nov 
July 1 to Nov 30.... 
Mount Hope Mineral _Nov 
fuly 1 to Nov 30..-.. 

Mt Jewett Kin & Rit. Nov 
July 1 to Nov 30...-. 
Mount Penn Gravity. Nov 
July 1 to Nov 30.... 
Mountain Central... .Nov 
July 1 to Nov 30.:.. 
Munising ........-.-- Nov 
July 1 to Nov 30.... 
Muscatine Nor & Sou. Nov 
, July 1 to Nov 30.... 
Nacogdoches & SE-_-.Nov 
July 1 to Nov 30.... 
Narragansett Pier...Nov 
July 1 to Nov 30..-. 
Nashvy Chat & St L_..Nov 
July 1 to Nov 30..-- 
Natchez & Western__ Oct 
ouly 1 to Oct 31-... 
Natchez Col & Mob... Nov 
July 1 to Nov 30...-. 
.Nelson & Albemarle. Oct 
July 1 to Oct 31... 
Nevada-Calif-Oregon. Nov 
July 1 to Nov 30.-... 


Valleys. -.--.- Nov 
July 1 to Nov 30--.-.. 
Nevada Centra _...-- Nov 


July 1 to Nov 30..-. 
Nev Co Narrow Gauge Nov 
July 1 to Nov 39_-..- 
Nevada Northern... Oct 
July 1 to Oct 31..-- 
New Castle & Oh Riv. Nov 
July 1 to Nov 30..-- 
New Hav & Dunbar... Nov 
July 1 to Nov 30..-- 
N J Indiara & Ill___. Nov 
July 1 to Nov 30-.--- 
New Mexico Central-_. Nov 
July 1 to Nov 30..-. 
New Mex Midland_--Nov 
July 1 to Nov 30-.-.-- 
New Orl & Nor East--Nov 
July 1 to Nov 30..-.-. 
New Orl Gt Nor_.---- Nov 
July 1 to Nov 30_.--. 


N O Natalbany & Nat Oct . 


July 1 to Oct 31-_--- 
New Riv Holst & W--Nov 
July 1 to Nov 30..-- 
N Y & Pennsylvania _Nov 
July 1 to Nov 30-.--- 
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N YC & Hud River...Nov 5,395,226 4,587,263 


July 1 to Nov 30..--. 
Chic Ind & Sou__..Nov 
July 1 to Nov 30.-.--. 
Ch Kalam & Sag--- Nov 
July 1 to Nov 30.-.-- 
Cincinnati North_-. Nov 
July 1 to Nov 30.--.-. 


Clev Cin Ch & St L_Nov 
July 1 to Nov 30.--- 
Det & Charlevoix-. Nov 
July 1 to Nov 30.--- 


Dunk All Val & P_.Nov 
July 1 to Nov 30..-- 


Fulton Chain-.---.-- Nov 
July 1 to Nov 30... 


Indiana Har Belt-. Nov 
July 1 to Nov 30_-.-- 
Kankakee & Seneca Nov 
July 1 to Nov 30_--. 
Lake Erie & West. - Nov 
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July 1 to Nov aise 
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July 1 to Noy 30_-.--. 
Louisv & Jeff Bdge Nov 
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Michigan Central_.Nov 
July 1 to Nov 30-..-- 
Mt Gilead Sh Line__ Nov 
July 1 to Nov Dicaka 
N Y & Ottawa_---- Nov 
July 1 to Nov 30---- 
N Y Chic & St L..-Nov 
July 1 to Nov 30-.-.-- 
Peoria & Eastern..Nov 
July 1 to Nov 30---- 
Pittsb & L E..---- Nov 
July 1 to Nov 30-.-.-- 
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JAN., 1910.) RAILWAY EARNINGS 1y 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General E FROM RAILROAD _ Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD gy | Year Last ear This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ 3 3 $ $ $ $ 3 $ $ s Year Year 
Monongahela Connect Nov 57. +270 31,958 OUR. manne ° ca cian Seem aieilee wae 1,455 972 30.503 F 
july 1 to Nov 30.-.- ge ine: ae Sc eee eS 72% «©=«4.879(R At gare 
Monroe & Southwest. Nov 2 +960 1,045 1,928 eS eee 75 42 970 1,885 
aoe 1 to Nov 30.... 1l, 11,931 6,674 DM ditthende s+ scegaeeds «el Cie eee 375 218 6.299 6,668 17 17 
sodteaieees Nov 716 1,345 103 —498 ieee aeedill easiecis soe-s'oeial 13 13 90 511 
onsuly 1 to Nov 30.... 5,889 4,043 —641 BME abode nde 0 wena Pp aati 66 66 —708 1,940 6 6 
Montour .........-- Nov 969 7,393 5.710 OAD: suhcse si ct a Reece \ ° eee 125 125 5,585 3,950 
July 1 to Nov 30.... 126 32,663 25,435 7 =P eres |. OR i 625 625 24.810 25,015 13 13 
Montpelier & Wells R Nov 14,256 14,629 7,298 6,121 151 317 ~ 1,053 650 600 5,653 4,467 
July 1 to Nov 30... 89,900 92,007 22,094 15,291 742 1,414 —6,601 —4,705 3,255 2,995 12,237 7,590 49 49 
Southern... .Nov 8,941 25 —1.559 UEET;: “in ote? >: eecnaue Whevene mn ontemn 801 172 —2,361 763 
July 1 to Nov 30.... 44,752 46, —5,226 TEE. tah onde sad UE Abd Veet or ob oetan 1,471 842 697 49,531 17 17 
Mos Cam & San Aug_ Nov 818 1,065 408 PORE. -asawn:, :wenciten popheskgt, Mebane 28 60 380 —344 
July 1 to Nov 30.... 5,834 5,245 is ES, Saw cae: tad dee, Pent enema 140 300 —162 —1,684 7 7 
Mosha k Valley.. Oct 3: 3 1,073 BRS ideccom,) ¢.  beeeges piteecagels arawenie 49 4 ly 124 
Oeyuly 1 to Oct 31..-. 15, 133390488 co AC 199 1 a 
Mt Airy & Eastern. ..Nov 783 824 —104 he: beter. ache macde..°  aekhne 78 84 —182 —359 
July 1 to Nov 30...- 4,059 6,862 EG, OM «knee 4h an cdel Te deeene amen 390 420 —169 —3,304 19 19 
Mt Hood RR-...----- Nov 4,161 3,253 669 PY censten sect -aeoken amelie 171 101 498 7,206 
July 1 to Nov 30...-. 16,027 17,415 22,823 DET 4 Acne.) soc adiace aedas. ene 506 22,823 14,223 16 16 
Mount Hope Mineral _ Nov 987 1,871 2,497 MERAd seventh, i ate si abomes  Sewuce 132 128 2,364 866 
a Lee Mca. eee oe eee eee... cee 663 640 «10.568 (—i‘iwSStii aK 
Mt Jewett Kin & Rit_Nov 3.412 4,017 1,206 BIEN ire 0 wath St): dae ccc milan haldainall 4 tomueiata 30 30 1,176 —842 
July 1 to Nov 30.... 20, 20,438 422 1,082 ig., Xifeonliin st, tae ees tet deadeekie 150 150 272 932 38 38 
Mount Penn Gravity. Nov 908 549 —730 Bi. othaseps 5) senstn havedddains pi assen 59 59 —790 —570 
July 1 to Nov 30.... 7,526 10,554 8,634 DE. tie eben > mse ee 2) patent Soeeoany 296 296 8.337 4,922 9 8 
Mountain Central... . Nov SA eavads Pes Gtukidie> cS scncten  saneat enulene,. seaniie a. pean | BREE ate 
July 1 to Nov 30.... a SE AA ahd acscde 4 onekghm. evaneey scentin Te = saccay hae. \nddee Pe is 
Gunictes chiitihwotued Nov 10.430 11,903 9,250 Ct aseogye «agile | lueeene 3) eeemee 919 1,041 8.330 5,945 
uly 1 to Nov 30..--. 68,432 58,884 51,244 Ge sacsdpi <-e es ce entaee 4,598 5,208 45.646 42,898 76 76 
. Nor & Sou_ Nov 534 5,835 1,090 RAS. sccee  -0cg ee ausak  ssengy 215 225 875 849 
July 1 to Nov 30.... 29,473 32,960 4,920 PRS 5 esc0Qe? — osnplld et 300ega.easven 086 1,105 3.835 927 28 28 
Nacogdoches & SE__Nov 3,952 1,993 —2,362 302 oreeee 8 soseme —<eee55 8 seeece 75 75 —2,437 —227 
July 1 to Nov 30... 3,708 10.116 —4,268 wetehh) «eck ©.) deeebe*. eae 375 375 —4,.643 2,101 16 16 
‘Narragansett Pier... Nov 3,234 2,642 379 Ce lee te ee 107 107 271 984 
July 1 to Nov 30... 18,622 17,912 11,014 fr ee. fae ee 535 535 10,478 7.085 8 8 
Nashv Chat & St L...Nov- 702.540 717, 433 287.014 212, 16,622 4,964 —3,774 —2,936 20.500 20,000 262,739 189. 
‘ July 1 to Nov 906266 3,495,337 3.471.795 1,284,842 1,161. 35.517 26.786 +397 —5,896 102.500 100,000 1,176,945 1,056. 1,230 1,230 
Natchez & Western__ Oct 17.226 2,359 —15,095 eS ae eee aera arr 150 150 —15,245 401 
July 1 to Oct 31---- 26,239 7,793 —18,.355 BGOB ss: bebande : |. ecuuadie Figs ees ¢ beeen 600 600 —18,955 1822 24 24 
Natchez Col & Mob__Nov 9,737 6.902 —1,841 Sera & sewihie.: 3° snag} 2 “seboner + Semages 140 100 —1,981 829 
July 1 to Nov 30..-.- 39,982 32,494 6.184 GAS & «or cwer 7 <-.cb OD osccker 4° <euage 700 500 5,484 5,968 34 34 
Nelson & Albemarie_. Oct 2,594 3.192 1,580 See ere a ee 124 121 1,456 537 
July 1 to Oct 31---- 9,265 994 5,489 oS , Se ree, eee ree 497 486 4,991 4,358 16 16 
Nevada-Calif-Oregon _ Nov 19,104 11,343 ie {EMERG sicaie: secede ® sscammh > scene 1,304 787 16.996 15.377 
July 1 to Nov | ea 98,256 71.768 135.203 2 i eS Se et 5.995 5,187 129,207 695 184 164 
Sierra Valleys----- Nov 2.289 3.332 2.304 Se ee as ae 28 279 2,275 4,471 
July 1 to Nov 30.-... 12,585 13,262 16,171 TRS) ooenkh. (ki considn Co sine SS acsake 1,306 1,395 14,865 ,056 36 36 
Nevada Central -__---- Nov 7,099 4,791 472 DE: weccQkt ( <tsubht © cen - wennmy 390 394 82 2,015 
July 1 to Nov 30... 30,557 093 2,331 BRM Oxon sget 7 hsanee (7 ohesdet sees seem a ancone 2,331 11,143 93 93 
Nev Co Narrow Gauge Nov 6.338 5,543 4,723 Ds srashick © ccs ebeeed  pmies 440 438 4,283 4,723 
July 1 to Nov 30_-.. 32,083 33,599 28.738 _, +e eee ae ew 2,200 2.198 26,538 25,010 20 22 
Nevada Northern... Oct 43,394 32.710 85,244 De: pan eehy. | wesc? HAA souees crisceceh 3.253 300 81.990 098 
July 1 to Oct 31..-. 175.767 101,629 315.548 (tg eee eer eee =< oe ae 11,628 5,869 303,919 180.706 16 165 
New Castle & Oh Riv. Nov 778 600 443 ee - anccgt.s <ocediht Hinsauaeh  aesogu % 33 404 584 
July 1 to Nov 30.-.-. 3.236 3,664 2.501 SE < -<sude, & «sod OF <scbgee T «<coae 1 165 2.308 2,892 3 3 
New Hav & Dunbar. .Nov 5,098 3.661 —1,130 —1,724 Se rr. 32 29 —1,163 —1,753 
July 1 to Nov 30--.- 23,606 Ne, ee ee oe er eee 164 145 —6,437 683 6 6 
N J Indiana & Il... Nov 1,703 2.298 2.840 Se adinmadl; >); Sod skthcake” . wowaiae 150 120 2,690 775 
July 1 to Nov 30.--.-. 9,527 10.221 11034 DAS Saanes e0cnR D aunean: omen 750 600 10,284 4,513 ll 11 
New Mexico Central __ Nov 6.615 7,794 257 EGE scnthh i” sae: wea "sense a Snee 6oaeee 257 —T762 
July 1 to Nov 30..-.-. 33.076 17,132 1,130 RCS cecmien fo --sn8e Oe s0seee 5 awhenge 2 ence 4a enme 1,130 —931 115 115 
New Mex Midland_--Nov 1.865 6,159 277 Mie. 2? «txabe\ k tesa. seavgen  aileebeia (sec. «seal 277 pr 
_ July 1 to Nov 30... 9.835 13,071 524 BG. wencks 4 accaeae Gf! aerated) > Seuaget & ss0canht wacom 524 10, 11 11 
New Orl & NorEast--Nov 185,817 182.648 105.732 SS Dr FEB Gi wns 736 8.500 8.500 97,232 86. 
July 1 to Nov 30-.-.-. 935,982 i Oe?, DEO a cenns esas ges Ti eaneet, dann 42,100 35.500 421.529 331, 19 195 
New Orl Gt Nor_-_.-.--) yov 75,108 41,576 42,272 4,202 110 30 —98 —91 700 1,200 41,4 2,910 
July 1 to Nov 30---- 360.027 184,489 187,511 33,842 609 358 —426 —353 4,500 6,000 182, 27,489 275 113 
N O Natalbany & Nat Oct 6.589 8,515 8,305 AT wateta:  -s.cie >. smetion > okenees 50 # 8,255 1,057 
July 1 to Oct 31-..-- 22,312 28,315 17.549 ET. seta) 7 ~Aee ed shennan 200 17,349 3,164 22 22 
New Riv Hoist & W_-Nov 940 767 160 ES ee eee ee 90 87 69 198 
July 1 to Nov 30.... 4,504 3,888 581 ROS 56 ona! 2 Scene Nt - 05 sFel i oeeean 453 436 127 569 12 12 
N Y & Pennsylvania_Nov 6.496 6.896 1,180 = See er ee ae ee 242 242 937 1,251 
July 1 to Nov 30_.-. 36.138 38.764 6,516 SRB fnew add 3s mec sy Eiaan est a sepeeth 1,214 1,214 5,302 7.897 56 56 
N YC & Hud River___N 5.638.422 5.137.214 2.803.214 2.232.209 425.772 329.149 487 21,321 434.592 468.834 2.413.110 1,784,697 
July 1 to Nov 30... 28,028,444 25,999,607 14,152,589 11.988.298 2.033.452 1.573.079 142.155 97.760 1.951.916 1.771.146 12,342,829 10.314.912 3.587 3.587 
ic Ind & Sou_._.N 210, 176.437 115,978 69,079 1,770 3,500 —174 3.500 12,500 15,000 103,303 57.579 
Chic Ind Sou nso NY 1 BUR BRD ABS MORASS aN? «Al 9380 647 9.550 «62,500 7000 342.801 «174,177 340 «329 
Ch Kalam & Sag_-- Nov 11,761 8.267 7,901 7.018 ee ee 962 6.938 6,055 
July 1 to Nov 30... 953 42,862 27.174 CEA) 2 <n - 2 Yt nen ee Ok oeences tb <aeaeel an 4.814 22,359 31,000 55 55 
Cincinnati North...Nov $8,075 96.801 18.260 —7.92 oo ------  wwneee wenn ene 4,1 4.000 14160 —11: 
July 1 to Nov 30.... 392.023 420512 16.133 76562 _....- see eee Sones 20500 20.000 «144.683 GSAT zee 
Clev Cin Ch & St L_Nov 1,753,029 1.681.479 831.473 467.469 23,110 A —10.879 —-3,910 74,000 70, 746,594 393.558 
Suly 1 to Nov 30.... +394,422 1 Ore 4,316,478 3,335,541 134,931 Re “it 1,837 - 643 370,000 Pet 3,924,840 3.015.777 1,982 1,982 
Det & Charlevoix-.Nov 10,580 4.796 2,593 i ee 600 715 —3,193 175 
July 1 to Nov 30.... 47,107 19,179 8,530 SS son aki ner aed =e see ee 3,000 3,575 5.530 4,617 43 43 
Dunk All Val & P_.No 15.712 17.478 12547 R.  cwckew |. oman eek her . cabeene 987 1,182 11,560 2,758 
oy ys eed A ci I ns, MII enn, «sac: hive tm- arabian ciate tk 4.935 5910 43.064 7.624 90 90 
Fulton Chain_--.-- Nov 1,259 204 —1,064 RNR ons a Raha SR AE US Ga ee: Oe —1,064 =9 
fay ltehor 30... $06 i468 . ome. Oe i. : ee ae S 255 de 2 2 
diana Har Belt_.N 155, 143,003 15,362 —21,755 4,30 A —1, +500 3.1 9.315 —24, 
a --Sk-e eee "730 14933 41.632 «32.468 cys: a YX 
Kankakee & Seneca Nov 5.455 7,665 Ee eee eee eee Glee 600 g00 7 0 TB 
Rae t aeee Wis, UE, OI cay Sc QDI: : Sosa onnagn, ys cascker: -eoage 3.440 3,000 4537 136 42 42 
Lake Erie & West._.Nov 327,224 292.665 +323 OF SE ere) <a Seer + ae eee 18,627 18.120 125,696 59.488 
July 1 to Nov 30.... 1.646.442 1.543.973 734.996 477.32)  ------ ----- 0 w--eee een eee er aaa :204 388.241 886 886 
LE Alliance & Wh_Nov 47,222 59,101 oR Fes). ee eee ee” ‘ . 9,979 763 
July 1 to Nov 30-... 235.918 270.940 39, 5 ere see eee 10-000 10,000 29.753 —11.232 87 987 
Lake Sh & M S....Nov 2,457,643 2.013.230 1.635. 1,349,606 1, ’ —8. —2, , 1l 1,501,883 1,237,444 
July 1 to Nov 30... 12,261,782 10,819,072 8.624.637 6 971 220,095 149.729 —31.017 +838 000 :000 7,968,620 6.333.132 1,662 1.507 
L Falls & DolgevilleN 4,209 2,962 2,604 ye eT ee re ae coe ee 97 2,604 2.643 
Suly 1 to.Nov 20c... 20484 47504 10008,. 11906 -.---- 2-.-<0 5 28 75 66 10.037 110% 13 13 
Couwisy @ deli Gden Mew SS a na nee bene ES ieee age DS beowda’ 6 e4men dada gebeso > «cuban 
a Gedkiek. Se eae tice: aioe en a ot. ham co eeei onan eas et “hae Pio 
Michigan Central..Nov 1,604, 1.477.725 922. 649.601 38. : —T7, —2, Y , 852 540,988 
July 1. to Nov 30.... 7,916,632 7.258.816 4.563.414 3,533,063 220.767 214.162 —11,190 989 473.000 471,000 afro oos 3.057.074 1.746 1.746 
Mt Gilead Sh Line__ Nov 628 §31 36 PNGQ Sanne we HE ee ee eee 33 30 3 —170 
July 1 to Nov 30... 2.999 3.516 24 EAS: wen nv” f oka T wemene.”. seamen 165 150 —140 —993 2 2 
N Y & Ottawa__.__N 14,041 13,228 —378 Se fa nansee.® onnsdhlyt wreitinn . Lane 166 150 45 387 
July 1 to Nov 30-... 73.374 «60.724 a 3.437 4424 —3.114 5.256 69 69 
N YChic&StL.--Nov 550,520 544.479 357.605 246,067 ¢ ’ oe] J —1,259 33.000 28, 322.978 216,807 
July 1 to Nov 30.... :722,096 2,561,041 1,724,302 1, 042 25,604 523 —4,798 —3,323 165,000 140-500 1, 503 1,134,718 558 554 
Peoria & Eastern-.Nov 203,076 168.904 77.665 AE. Eee ee km mae Pree a ae ee 8.800 9.505 68.865 63.234 
July 1 to Nov 30_... 904.741 832.313 492.350 aa aie +" “—- —— oo 44,000 41,924 448,350 341,831 351 351 
Pittsb & L B..--.-- N 618,102 494,226 1,004,619 471. _ — 16,000 17,500 988,234 453, 
ST Siar 30” 2 See 2 teas Vyeoaeo 291746 4863849 «3.985. 1.651.435 BS000 «BT SOD AFORE 20 191 191 
Raquette Lake... Nov 1,64 1,490 —69 SL eee eee eee oe eee eee eee ee es —9 1,116 
July 1 to Nov 30.... 19,400 14,186 4,676 eT toe eres fe eee 40 459 461 4,217 9,020 24 24 
eitiedé i563 Nov 201.552 162,948 86.362 Ok. pee een Peas Cbeais Pierro i heen 10,807 11,906 75,555 66,842 
“July 1 to Nov 30--.. 686 875.559 621.990 01 fins cela SRR E Mcke ada Ranocke 891 48.013 471.099 390,187 468 «468 
St Lawr & Adiron_ Nov 32.452 24.796 21,432 RS, ee, ee ee eee ee ee 476 644 20,956 14,930 
July 1 to Nov 30... 2790 93.180 HN 2,443 1.100 90,736 368 465) «(65 
N Y Chic & St Louis--Nov 550,520 544.479 | 357,605 246,067 . ’ —1,259 33,000 28.900 322, 216,807 
July 1 to Nov 30..-. 2,722,096 2,561,041 1.724.302 1,278,042 604 23,523 Me 798  —3,323 165,000 140.000 Last one 1,134,718 558 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 








20 RAILWAY EARNINGS [Vou. LXxxx. 


FREIGHT & PASSENGER EARNINGS TOTAL ay bt yy Ye eee, TRAFFIC & TRANSPORTAT'N EXP’S 
FREIGHT PA 


ASSENGER . Other R TRAFFIC TRANSPORTAT’N 
Y’ tY’r This Year Lasi Year 
NAME OF ROAD a Year — Year bias Year wy | Year Ths Year Last Ye Year TaisY car Las Last Year rnisYeat Las TastY car bier T ~~ * 


$ 
284 
ld im: apis aes 2783 6 11 2054 ae i Te al sar 23. m ‘704 8 32% 2.720.929 we aha 33 BiB 3308799 936 aee 














421 (1.215, 70.117 
Comtly Lto Nov.” 1,0cr eee |S (1A Ros BBS LORSIS eased Se ds, 18888 10648 i ais 307-890 30.837 
cis 1,101 66,646 111,374 118, ; 
N July 1 to Nov 30. 27i8oa 2eraes  oonoee cen 3.815.308 3.905297 se h Bah sid a6 sb eis 15163 1S 
“wists. an ae 2 =: ft as sigs ‘fi 33 380 Ow} ah 13306. 
send. eS aa: eee aC wo @ eee TT 
be ~ “pets Nor dO. 4.087 rest an 2.808 1018 ait 88 5,677 a aro aioe ee aa Py 
NY OGY 1'to Nov 30... 2718Ga 207ee GEeSee  Brsiard 3.bie300 3f0mEey seeted Bai ot od So 518 1516.59 ee 
Phila & Norfolk..Novy ; 713 224.842 22.568 15, , 

7 tak Bt 386,906 188809 171-086 1.400008 1.467863 166TeF AYSER AB EHE OATES 2227 27S OFS12 85.48 
N Y Susq & West....Nov. 157.670 130.600 51.066 46. 233.094 aE 24.891 2711 22, 23166 1 1507 88.677 72.050 
July 1 to Nov 30... 1673 650.190 284.367 2868 1,127,149 1 148,595 1 rd 108 = 108, od 7, 7,234 6 , 
“~—Tearw.: «6 na ll OO oe we aR Wo si Paid 

Nolan Nov * Behe Bay eae ire epee 
wlan an es ee: ee obs 2 ae ce SEE 2087 2.480 
Nov j 1,31 ae ee ie ‘ 
me kk ee li ii: fe me ae La es sc : tip 238 
Norfot thern..Nov 162,234 046 05 1%, 22,976 22,713 31.044 ' ; : 
~Saey ae ast aoe sae ne hee oP oot soa Ue 128,664 — a 106 ah ahr 5 329,899 om 
.) 353 . . ’ v 
snes Ito Nov i= 1B ROG8 16 ORO LBSNS LEGHON? 1deiooee Ie saa oos 1.18 18 2.48.98 2.08.2 219:361 191.491 37a 9h 3,494.91 
2 ie: en ae) ee ee 
we Poe a Le oe Ul lm: 6 Oe ee ee 59 a tcn a 530; =O 
Suly 110 Nov 80.... 3°98 7 a 8 Bo $92 o30 
we x. oy ees Ea Se ersalllianese Py ry ane eo: cere* ger <a OCOt« 
Abo, pbgg te a * oor eer Yaa YX ee a a ee 137 1% 
tas & --NOV ane! Ae oe” ae eee ae 
July 1 to Nov 30... 10898 7, 2 204 2 10.982 73% a... 2... 2. " te 
Shore_........ Oct éineine ctpene Suchen nk inthe ais bubs enewn ilies ongaes 
July 1 to Oct 31.... 36 n.. Lae ~ OMe ae ~enane e Gkaia’ " Gekehs “Raa ‘“Coctas ode onane 
eitheme 19.346 12 i 4.749 2 176 106 803 
uy wNor 0. §6«6ctenh Cee Oe Oa ae OOO CE we, isa FA oie 
eM RT a A i et 158-8 62973 Behe Loo Sine oes ET AA: 2.118.018 ‘ 
July 1 to Nov “coe ’ ’ ° ’ * D a ’ ’ 2.124.194 
Pacific 589.092 1,368.1 4 352 723.114 ‘171 514 59.904 
July 1 to apie 20;76. 360 PM hits 11'343'994 aioes6os aereat, 3.0 574 4, THIS 3,005. 1os 3, a" 149 38a eee fog - 3.015 9.821.873 se 
Suv ito Nov 30. 6=6ohesiSti‘ié‘éiCOCRSGC iGCSACSRRC3ECCBS LPR we OCOCOStCN (oe 
Minnes & Internat. _ Nov 27, 19.657 16,021 63.639 _ 47,259 757) 4.068 6.928 és an ae 
July 1 to Nov 30.... 17958 14733 86.995 69,687 289,686 239.503 44 56.151 35.928 26.628 1,742 ,226 ’ : 
wnsend Sou..Nov 1540 1.736 1428 1,296 3.909 4.120 881 1,299 526 caters 135 1 
set 1 to Nov 30...- 6.707 8,761 8,591 7.632 20,769 21.659 7.714 a = oi 100 34 & ed 
Norby ito Aug sin = § «©3hne? «Deets fants «| SOR CHRB Ses 341 ser a See aot 3.6 
Louisiana Nov : 1 "gas Ree Sos an * ae 
“Gican um ay Pan ee 3 i A ‘38 3 " 
Northwes 3,32 1 eet Sa ee ea 
ee 5 See. ae wane uss 7 03 et i za on 218 ee ass 3.917 
a7 ’ 1, , v . 

Nortraly 1 to Nov $0. GaPaGe | GOGarSToy ane | Woeises 1 Re Le 0.940 310.091 185.960 181.872 3 al: s86.04 78ST 
Norwmly to Nov 30... «80s (ii Sian  Geee 28 3.789 16 wW 8.940 6.418 
, Nov a eee eer 1481 1 me eee See j 
“icant: ot a. ae see ain Berl S610 7.288 uefa aad TT 4s 15M 
Swi ”6hCUhrl a. a se Bm a 

Ohio Nov 674 «3.396 él 70 1.281 627 106 152 ...... 
saya 1 Nav 80. et oboe aries es 5.873 ooo Bite 5.814 6,094 ” 2 nd = of 7.576 . 
Now ‘ 1 1,08 1, 
ae at eee ae eh ee ee ees 4 15a) ie aie +508 S 
July 1 pep gtd a7 ae 3768 F308 20,697 Boos 5265 oon 35, 12.386 14 2.690 1.878 26,A0e 
“wai ue a a ee ee ea ee a ee ee ee 
eae a Nov a. ee ogee aes 669 349 147 166 145 “ee a ea 
“ July 1 to Nov 30. 5,109 Se ccna cons 5.109 1,164 736 669  ~—«:1,258 Me Gu. case ° 
& Eureke.... Oct 168% 13765 3096 20,150 16.902 3.739 2.738 2,906 2,063 va 80 Bl 4G 
Creer Tw Oct si §«©— Ganesh? «=«13082—s«18OD CPs TELAT 18iss8 17809 12314 13.591 sh 86 362 
Nov , 3.029 1158 634 200 272° 10 cescee 
ke A) oe 2 YY) aie oor 6 BY 48 2578 
Sieh. we ae os ol UB UR UR ie eal? 137 16880 1491 
“Oct 6.452 1,753 3.172 Pee ae , 
Ounce Oct di §=«61raeessieaesC(itiwC(titia:SsCaRCGOT BOD 8.103 28 aber Sooo To 57mm) $10 
Reais On 2.052 ’ , eer eee heme eo 
wee Sea oF OE x (XY 4 ~—3e2 85 
rissa l: ee ees” a ae 3.859 3,690 740 1,038 764 644 20 13 2.085 1455 
Tet re rt 
Pacific & Idaho Nor Nov 67 fin we? ate 181 2.908872 os 13.88 Ls 
Nov { 1.674 6,153 eae * ee at eee eT 
Payette Valey cao 6a? iii CSCS SS ume we. ME os oe ‘ies 4386 
Pennaptvasta. Lines Bast of Citeua ee 00, 614,227 2, 741 128,492 4.426.210 4,206,150 
ney <9 mies 886734 4783 743, “186 13.306 960.12: 771,74 ar 8B0. 6 58.04 906 80 ‘oe 5. "363 isi28 foapeais aioe Tears 21 21,124,198 20.262,967 
ny fabston —" ee ses saetlt 9833 4903 705 846 Cr347 Cri7li 2 ...... 2.614 1.340 
“—Taawe.: am sah 2 43,729 19.834 9,681 8319 1.957 Cre7l 2 222 11.480 6.998 
tachine i 8 669 | fae ke fe ee Bee Ge Ra ae ee ee 
Ooluy 100. Nov 30.... 53.663 49.724 74.223 + ©—-74,042 «139,429 re - re = — a et . repo ; 
Cornwall e Ner 0 1se'ee «10RSS2«=a7aR «Saat getyD «1G CISATS aay ates CRC OSS 8.08 
Ps: et nd Valley Nov’ 190,892 155.145 49.416 44.974 _ 251.404 210.987 35.641 16.481 23.983 17,109 3.453 3.386 so7 61.738 
nat Nov 0 897.084 764 285,638 264.209 1,234,555 1.079.152 166.840 111,015 113.346 95,098 19.484 18.833 : 
og Nov 296.314 225,142 _ 372,469 _ 323.085 701.464 565.914 65.193 62.806 105.835 100,335 13.479 15.184 | 903.498 302.690 
— ir se... 1,350.911 1.128.647 2,911,016 2,583,620 4,453,841 sa — oy er ~y ed soe ae aan ees! 
Maryland RRO §6 RS | CSSTOO SRG CTS Cr aR? sho alae acre HBSS A 1M SHS nt 50 
ps ly on gets ary ey 4 848 27.137 260,713 224.842 22.568 15,186 45.214 41.350 2.925 2,715 97.612 $5,494 
N July 1 to. Nov 30 1,142,786 936.906 192/809 171,046 1,420,006 1.187.893 pelt = = = mae —_ pe 9 
Noy 916: 56.490 1,148, 995.221 69, 993 10, 
Norte Now SO. 428018 S7EL76 S6L9R0 SOOARI SATAY 4.900488 aia 325.834 1 00.607 ein eBo19 63861 2218.88) 2 {iets 
Poly 1 Lo Nor BO.” 3,988 B.ScLo7% B.beloes 2.91809 Tozer Toor Ine Loss oS 682.514 1.297.193 1,121, sot M4737 108. 2.646.808 2819. 4 
Codicts tor ; , 174 ’ 
ee pe ne eglae y A Xo Miocene Same ee Se %3 605 7 8 5.930 5.027 
ee RR et Balt..Nov 557 72964 19.062 17.905 18441 92768 _ 9.798 G813------ =----- : 139 2029 5.096 
Union RR ofloy 30, © 488008 372.078 «O7bIGSBeeR GORI? aeoaed © okees | aebes LITT 4691, 2 
veey & Sea Sh_Nov 145.940 118.418 _ 179,093 160.971 _ 352.856 94.985 67.615 48451 49113 50,978 11.661 7.941 178,840 66.787 
Wipf toNov 30... 738-180 649,063. 1.931.806 1.729.490 2853172 2491-201 380180 324-086 290028 206175 Boom Exe Lone 928, 
Lines West of Pittsburgh 5, 116 20.824 22,221 (12,178 9,584 1.587 1.561 30.97 
Rr Sa TMS AO A 2 ct Woop Wee 
siitenk tector 2a 2009 3h $0 92106 209m Ga 49m eae am oe 634 10.713 ~—«17.859 
as ees ET 139,258 112,388 17,687 «17.979 167.78 138.713 37.742 stall 13.598 15.728 3.8% 2.849 er “5 
Nov ‘ y 4 16.435 15, 55, : : ¢ Y 
Cley Ale & ColumiNoy Teel SesOl4 «BON? «ere Loses | Meee 158-987 10709 WO. 142122 14.79 1241 SEL BBL 27k 
Rov ’ ’ a . ’ ’ , ’ , ’ 
Grand Rae or BO e 1,290,606 1.105498 847000 790850 2.300.505 2h 22.677 21208 ot 20.882 S515 sf ibh sea ss i 
nice Ne 626,650 _ 564.052 — 494.613 4.742.466 503.759 ’ : 445: ; | 
iuiy 1 Tee SO  18-898-300 18.977,042 BANG 3, Sb 28.798.598 ISAS So? 2.78SNG LLSe7 Doh 8, 484.717 2,787,647 342. 846 6,729,432 3,786, 


For thdex to roads not appearing tn alphabeltes’ order, but given under some other system see last page. 











JAN., 1910.] RAILWAY EARNINGS 21 
TOTAL EXPENSES NET OUTSIDE OPERATIONS T S FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previ Current end of Month 
NAME OF ROAD | Year lan Year 7, Year sa Year 7 vor ae * Year Tr 1am, Year fd al i sw ro TMs zen 
ear ear 
N YNH & Hartford. _Nov Pe 8 3, or 1 1,421,433 193,420 7m 125.000 118.111 330,000 284, 1,738,051 1,255,091 
July 1 to. Nov 30..-.. 15, 719 Sue 15,513 it shot pt 944,897 172.565 613,481 568.734 sogrr Richi 9,482,567 6,933,611 2,044 2,045 
Central New Eng--Nov 7,102 Bem is Hienes  cqieiemlire--paluhaaieh ¢ Seana 6. 5,600 136,146 114, 
July 1 to Nov 30.... er S686 332,497 Gences,. . paahinss cues Lo eee 32,500 28,000 530,836 3a4 497 278 294 
N Y Ont & West...Nov +105 71, 210,221 17,903 Dr.1,721 . —15,293 16, 15,41 187.1 139, 
July 1 to Nov 30.-... atey ony Rite 1.309 260 at 88,643 566 at —16,320 45:58 fi Loar 1,205.21 545 545 
Union Freight. ---- Nov shee Big 4 ES = pevasu.' 1: seceeet ht wom. Ui aseaae 575 525 1,114 1,864 
July 1 to Nov 30...- 085 481 23,076 S| ctcthin. .. cad. eee. enqbee 2.875 2,625 +201 10,883 2 2 
Wood Riv Branch-_-Nov - 1,315 1,390 167 GS . wavnaes s wecde spewed. ahi 46 46 120 243 
July 1 to Nov 30.... 5,825 10,258 i ns: noone: ;«<nbdmamis. neues wusin emia 234 240 958 —2,772 5 5 
N Y Ontari> & West..Nov 467.1 471,232 210,221 169.755 17,903 Dr.1,721 —15,293 16,666 Be 87,170 339,045 
July 1 to Nov 30.... 2,544,047 2,406,623 1.268.260 1,298,614 88,643 5 —14,352 —16,320 83,333 77; 1,170.574 1,205,210 545 545 
N Y Phila & Norfolk. .Nov 176,469 154.972 84, SEE. paced. - pnonat ibdesdet.  penmgh 6,250 6.215 77,993 63,655 
July 1 to Nov 30.... 902.296 790,100 517,71 SOPGEEG.. \enccng:, ..-seneghi bende 4. eet 31,250 31,075 486.460 366.718 112 112 
N Y Susq & West.... Oct 140,818 121,229 227 82.745 13,093 7: r —3,467 11.316 15, 71,261 64,188 
July 1 to Nov 30.... 692,901 629,108 Peat 403,535 39.435 15, B37 —13,955 56.583 hae 7.273 345,187 151 151 
Niagara Junction....Nov ed 1,426 3,626 2-16 ibwedie + counmhinien decent -eabwee 318 333 3,308 2.463 
July 1 to Nov 30.... 10. 8.424 15,890 Gs capaca, scocdet a snakes -" Samman 1,590 1,666 14,300 . a 4 
Noland Land & Tran_ Nov 620 456 248 CEES cacatie,. } sceodts b Wena. abnded 22 24 225 —28 
July 1 to Nov 30.... 3,438 3.317 954 SET. sponge: |: signal: 4) aebibie. .. maeegi 113 123 840 898 3 3 
Norf & Ports Belt L_.Nov 9, 9-108 6.946 5,473 BE 2 ikee tar’ i taweGhe Toumese. \ 1 sanned 263 252 5,209 4,413 
July 1 to Nov 30.... 41 32.664 ° DES: Gnivde’ - wane. paeke = aamaaeee 1,277 1,247 25.877 20,804 4 9 
Norfolk & Southern. .Nov 141,786 124.941 86.819 ea —8 —TSH 5,900 6.800 80.910 63.012 
July 1 to Nov 30... 684.224 670.819 407.320 270,051 16,086 29,108 2,659 +213 29,500 34,000 380,479 238.26 592 581 
Norfolk & Western...Nov 1,696,813 1,440,969 1,293,539 _ 970,237 7,486 5,931 —677 —403 $4 .000 82,300 1.208.862 887.534 
July 1 to Nov 30.... 8,426,252 7.313.159 6,117,105 5,010,437 41,731 37,220 8,382 —1,020 420, 432.700 5,688,723 4.576.716 1.941 1,921 
Big Stony....-.-- Nov 4,87 9 —3,453 OG - ocanket 1. anual = sessile & seeuee 105 249 —3,558 —524 
July 1 to Nov 30.... 14,743 4, —9,44 ic savces. | <otddne\ toiEEL. Keno 525 549 —9,966 —379 38 15 
Blackst & Lun’b’g_Nov 274 BEE. < devadh..- pccce et eendiee s xeunie R} 40 360 63 
July 1 to Nov 30.... 926 1,107 1,530 Ss a ecagh:... eeimeect sable (geil 187 1,340 763 5 5 
Pocahontas & W..Nov 385 120 en EET. it cede. | secksinh La teased. ; sheeee 41 ‘f 2,213 2.117 
July 1 to Nov 30... 1,798 601 9,1 MU teonak nécigh ) Seadkar  Bbewee 205 = a oe 3 3 
diet dane atun 263 264 —B2 —246 mace ve acelin <onnal aN. _ — 
July 1 to Oct 31.... 1,01 Sa. Sa OL!  Ghoeat | needs: ¢. eaekee . >! ae ¢-- Fy 80 “an ane Q 4 
Northampton & Bath_Nov 16,970 10,315 2.375 DET Ssnagimihs Si seunme 3¢acedad\. wubaaage 175 +1 +562 
ines... 2 or eee oo Se So i ee 3 Ce 
Northern Central....Nov 800.154 778.656 348,600 216-564 1,135 791 921 24.708 24,708 324.813 92,422 
July 1 to Nov30.... 4,025,376 3.591.701 1.453.202 1.346.632 6,500 5,473 5,149 4, 123,542 123.542 1,334,810 a 466 463 
Northern Pacific. ---.- Nov 3,801,081 3.114.471 2,889,354 155.695 117,198 26,605 19.188 254.237 288 2.661.723 3.034.243 
July 1 to Nov 30..-. 19,396,273 16,260,762 16,285,530 isnean 1,133,606 736.330 349.738 215.765 1,355,909 1,348,620 15.279.360 14,610,956 5690 5.649 
Big Fork & Int Fis. Nov 4,728 SEES ae SIRS eee: 2 SoS pemmnneS agement 327 11 3,124 —547 
July 1 to Nov 30-.-.. 18.681 Fe 13016 58 weweti. - avast, ¢e0bkh. | thai 1,347 bs 13,668 ie 33 33 
: Minnes & Internat. .Nov 39 23,894 24,294 ER Se = a ee 2,545 1 21,748 1,47 
, July 1 to Nov 30--... 182,074 166.751 107,611 Dt: - tities. secu a acsuer ° wentan 11,587 9,580 2023 63.173 W7 177 
Pt Townsend Sou_.Nov 2 3 1, ME Sc icaaet t. mepectt, aN iwi renin 600 235 429 1,1 
July 1 to Nov 30..--. 15,616 16,159 1.029 5400 ished <<: wa ar ele heees ec ret a Be 1 41 41 
Nor Pac Term of Ore_.A 29.739 23,694 11,875 BMG iendiee  ¢: meucs, Me tacean. “is dened 4, +342 71 
mitt. Ge 2 te tee ww cS oe 9.661 6594 13.968 7216 3 3 
Louisiana & Guif_.N 2.655 124 re PE. wakede. . scodt % senate" #eavh 37 479 —1.726 
July 1 to Nov 30--.- 9,958 RSE Saha: “Wn  canuge. shake stesae ewan iy 187 1.257 —4.379 13 13 
Northwestern Coal _. Nov 1,701 1,431 1,624 213 3,308 3.308 —988 1,238 93 5 542 —1,121 
July 1 to Nov 30... 8.635 8.272 2.722 —468 16,541 16.542 —4,794 2565 486 4 —2,558 aon 8 8 
Northwestern Pacific.Nov 177.382 187.924 63.486 ES” SG vuudeet <% <anwbiet a aeackal ocala 10.581 8.955 2,905 
July 1to Nov 30.... 964.052 1.028174 569654 409022 “uw. (lll) 52805 45.87 SIGS 42S.1N7 976372 
Norwood & St Lawr-_-Nov 3,187 2.517 6.975 3,708 LGR, 3 <ccnan a  cocape 1 7: . 
July 1 to Nov 30... 14,492 13,349 23,123 14.761 Moe. =d<ahe 7. some 550 461 22,817 ae 19 7 
Oak Gr & Geo’ town. .Nov 3.579 2, 3, WS Secon cee Soma Bil eee 61 3.909 —l 
July 1 to Nov Plaine 15,927 iF FR 3378 Wn, —“ehelnd.. sdemperic, secehiey .) eneegen 307 Big 5.939 —9,452 26 26 
Southern _.-.-... Oct ., Serre DE << whdeikn) . éaset, | -< «ncobteh s) seebh: = Knecieh RRS: Late oneuns 
July 1 to Oct 31..-- RD -'. sp cegeanates i. tink: “heeme | <sogherg, seceene f <aeae an sonar oan oe a ewan 
Ohio & Kentucky -....Nov 4,653 +310 si, TOR > wacebe: -.: <+seg > onteae >) nase 137 137 3.4 a 
ek ”:)—|(e ee” ee ee ee ee 685 a 
Ohio & Columbus Nov 2 2.246 MOE S canes  ensdhe oi -bkek} eecumh —627 -—l, 
ik”. 0 le ne Se ee ee oS a Rs 2883 43 4m 
Oklahoma Central _..N 1 16.574 i, EL. cosas <n. «est chee ac seca > = 
July 1 to Nov 30... 16-009 i 18/802 PUR wipes’ p= a ewiebie px heise’ nc cueieetale ibe 10,953 4,616 38 130 129 
Okla Kan & Mo Inter. Oct EE. < enaleme 5 nie punapin: .- eonigihtn, «ce: seu - “wpe ce sat: ee all 
ede 1 to Oct 31.... De ecméan~> “pf gn> wate: <esegh. ); eane@hn Gh wimeaher sama: comely 2 eden oc 6 hee 283 hye te 
aibiaiatiiin dat Nov 229 —53 120 apne hee aba ssasuiitidin patdiadam PRUE o's laipaecaann 120 
-~ 1 to Nov 30.... 3,951 886 1,158 Wt kneam . caepsihe! &: saiemhl oe wie 1 1 vas eae 7 7 
Ore & Eureka... Oct 12,133 10.189 016 DG. Stan.) =. coceme: i sonkege ‘“pnaihih ’ é 
July 1to Oct 3i_-- 51.693 53.398 ile einen: eee eee 2000 kite 20.079 30 30 
& Southeast..N 21,101 1, —17,886 1,503 re 7 rn 7; , 
July 1 to Nov 30... 858 7 —20,126 fenced >.) o0sedl i seneege, Wilnenenl os 497 —20,362 3.281 20 20 
Ouachita & N’ tern N 7,095 5,803 4,353 Si ateseds  caccghit + eesaghk sane 124 1 4, 
uy 1 oa... 2. wn ease |. CS Ke. SS 620 30 23.261 aisi6 4444 
Quachita Valley.-.... Oct 5.162 —3.387 Ss .- cceeeiy 4 - conn a oueamie i «akdane —3, +. 
July 1 to Shane t 16.572 —15,552 eS Ree ES : a tt - 97 B @B 
verton County. .... 1 1 1,841 BARS: <. wecngee i s0ceuhs uy noes yy bbw 1. 
July 1 to + 31.... 6 5s 6.411 MS. | weccga. >- se<cdigg 7 weceee cy neon ie re ii 3Ber 17 17 
Owasco River ee Nov 791 . 409 ee 77 ~~ 
July 1 to Nov 30.... 16,977 it — . . sacmah;: |: sass o oedape Go Nee 349 387 —742 yo 2 2 
Pacific & Idaho Nor..Nov 621 4, I. 4-caitbenidaeatiy.~::.. ta eieeghs i mau ate Ailes. aielliaaaiae , e 
Beier” Bl A SRB se ee er 
Payette Valiley...... Nov 2, ae: “a. SN - cccees® .. covesg —K ecoshe _ 
Say looters «= fGtCsRC(i‘éii SCI a 000OCtC«tSt CGD 
- a Ge on 035.959 _ 477.251 — 478.282 —121.701 197 
Pennsylvania ..Nov * 4 4, * 77, . b scons ’ . , 
Tae leone On ES 39,158-481 24: Rise ISB ZA let 2SeeliL —42l2o4 —Qee17e 987-890 987.850 AR TBSeT 1Bsesce 4.017 4.023 
Balt & Sparrow's PtNov 2.108 nn -pencee. (. ,edee tC «dame - wae 2-905 
July 1 to Nov 30.... ase 14,965 1838 4,868 oe aa ae aie oie ‘ rs = yt se 4 4 
Bait Ches & Atlan. Nov 14, 1 14,457 1 -823 D , * ’ ’ . 
July 1 to Nov 30... 13.204 77.283 t 56.600 404,065 35.070 114.148 anaes 7. 7.812 166.561 196886 87 87 
Cornwall & Leban.Nov : 19 17,667 BES oncesatc. cose Io <o-ckee onenne 1, 1, 16.540 7.174 
suly 1 to Nov 30... Ben 95 80.678 34,131 — T <i weiodipee |. seminal : sits ue = 26 26 
Cumberland Valley Nov 144,425 103,051 106: 107, 1, , - 7 1 104, 
Seng 1 to Nov Ant 671,907 m3 8 op 218 aye Bae a aoa 2.8 3, by 18,564 Bie 493.4: 4 162 162 
Island_..... N 527,051 501.240 174,413 64.674 134, ; 51, 56, +232 33, 192,858 
“—. 1 to Nov 30... 2,782,552 2,693,029 1.671.288 1.174.525 945,915 207 466.453 475, 166,162 ieee 1.971.579 1.483.653 391 391 
Maryland Del & VaNov 10,072 10 —1847 3. 51.760 45, 4,000 41 41 1, —130 
July 1 to Nov 30... 56.947 56: 13/5 18-088 336.943 316, 61,409 53304 Ar 2,070 7258 61.392 83 83 
N Y Phila & Norf_.Nov 176.469 154,972 84,243 WR S weccsa. fi sonME es sande «esate 6, sae 77.993 63.655 
July 1 to Nov 30.... BO Io et 517,710 87703 as a ae ae 31,250 mr 486.460 366.718 112 112 
Northern Central..Nov 800,154 38. 216.564 1.1 1 a 324.813 192,422 
Phila Balt & Wash_Nov_ 1,063,510 a DE > cecadt.¢ sane te eenaaa. sewed gee) atinnee 1,229 
July 1 to Nov 30.... 5,463,315 sa oe 135-539 LEE -.n0cdgh: - 1) enedeisémees. <3. seem 1 sea 2,010.4 1,783,247 716 713 
Rosslyn Connect’g.Nov 1,707 Es BE = \. docakes (o woemgld Soeewedal, boseneme 72 195 190 
July 1 to Nov 30.... 8,290 ee 1, Es. wascken Un soedgit en want jo Smnanm 363 923 3 3 
Union RR of Balt..Nov if: 400 13-399 101,040 WOE. <ccceh. sion agit Sitieceugb-th neceelll 4, $455 96.575 74,914 
July 1 to Nov 30.... 15.449 58.510 488,978 410.878  ----- : an = <tak~ «Sanu 22 22 466.651 388,551 9 9 
W Jersey & Sea Sh_Nov 35 9 282,132 37.207 22,853 13,15 ’ +489 2. 037 20.037 20.659 5.184 
July 1 to Nov Be. dine 1,619,398 1,046,491 871 803 034 140,531 16,678 ai 1p aes 100, 185 962,984 823,677 355 371 
Py Ay 707 11.294 2 5 26 5.534 
in u gum. Nov . ° Yr ee. ere . ’ ” 
July 1 to Nov 30-.-.-. 297,850 m 7 149,897 REE 4 ccueh. f  <0sephee: Noam won aie 134, 91,087 148 148 
Cin Leban & North. Nov 20,598 17,548 A  <scanm:) i decktbe ene Th caankien 1300 1, 16.048 —2,263 
July 1 - wi 30---- 105,592 ie 62,192 SURE. acidiaets” santa: aa: decane 6 5, 55,692 27.892 4% 45 
Clev Akr um_Nov 148.717 107,21 ‘ DRE A wedge senhannt chen, hadi 7, 127 
~~ S cP gna 768.957 34g 30P Bvt: 309.406 ~~ nasigiiet si. menciiein tak osvgiaiale 2500 asme 25 888 276.329 210 210 
Grand Rap nd..Nov ae 142, Sk ie, See — le 21,831 122 
‘July 1 to Nov 30.... 1383: vite a 8 709.886 12,519 12,011 _«8f 1, 1 103 Sie 577,90 ees 587 590 
Penn Company...-Nov 1,239,297 43,564 38.836 —7.719 5.11 150, 182.230 1742.98 1,051, 
July 1 to Nov 30.-... 24121 aise 16: 9, ee) 7,693,397 . 253,326 217,512 —13,584 es Pes 300 702.560 9,312.85 Gh sre 1.415 1,413 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


sa paces ag as Lag —™ bag cay 
magi = PASSEN' 


GER 


incl. O 


Revenue 


MAINTENANCE EXPENSES bla #7 & TRANSPORTAT'N EXP’S 


Way & Structure Equipment 


FIC TRANSPORTAT'N 


whe Year ont Year This Year ear Year this Year a Year T This car —"" des i ee cad a Dae — wisn Sse Last Year 
3 3 
Pennsylvania—Lines West of Pittsburgh (Con)— 


Pitts CinCh & St L Nov 2, 1 AI 555,138 3,406.4 2,765,536 _ 411, 353,213 550.842 482, 61,317 57.209 1,041,139 | 960,354 
July 1 to Nov ae 10198 aay, a3 3.302, 3,107,551 16,527,4 13.581 39 2,239, 9 1,515.683 2 717,995 2,263,174 325.376 299.614 5.022.149 4.658.560 
Vandalia _........ 584,272 499,292 164,253 097 — 834,500 760, 138,060 108,232 142.787 128.034 21.248 19.837 286.809 285.662 
July 1 to Nov on 2,740,131 7,436,217 »860 +203 4,144,956 3.n8940e 174 595.258 697.060 610,249 121.744 104,382 1.404.561 1.395.494 
Waynesb & Wash__Nov 4,772 4,090 6,143 5,420 11.734 10,630 2,470 2,503 3,047 660 108 184 3,616 
July 1 to Nov 30... 22,797 22,089 31.413 773 59.751 57,549 16.287 15,121 8,477 3,649 632 670 19,267 21,017 
ee acces. ememel 3,083 10.145 2.135 1,717 1,409 395 IRR 1,957 3,148 
I I a cae 17,860 502 19,065 9,444 2.799 4,349 42 32 9,964 5 
Peoria & Eastern....Nov 203,658 170,202 57,297 52.868 280.742 241,644 35,993 28.423 61.897 37.853 5.092 4 95.6: 92,599 
July 1 to Nov 30.... 989,247 804.724 321.148 308,997 1,407,091 1.216.069 165.860 158.965 226.355 172.013 26, 25.843 470,853 453,371 
Peoria & Pekin UnionNov 4,581 4,415 2,309 1,915 79.979 69.250 9,380 7,288 6,462 ny sieaes 35.01 31,481 
July 1 to Nov 30_... 19.819 20,230 9,685 7,933 350.208 309,388 47.091 35.752 34,886 32,220 87 59 146,323 132. 
Peoria Ry Term Co... Nov 3,246 4,594 6,288 6.383 15.453 16.108 1.657 1,800 2,004 2,156 47 1 8.17 9,353 
July 1 to Nov 30.... 11,464 13,424 32,618 33,228 67,208 68,799 8,837 8,064 8.987 7,304 402 374 37,545 Fp 
Pere Marquette______ Nov 1,004,574 853,230 288.483 245.426 1.390.746 1,189,803 ay 119 127,390 181.348 166.738 527.3 65,123 
July 1 to ‘Nov 30.--- 4,610,258 4,011,361 1.830.303 1.632, 6.940.648 6.098.297 1,961 745,132 891,060 883.870 164,583 131.124 2.512.418 2.259.881 
Perla Northern----_- Nov 2.232 ey homie akeeh 2,232 373 641 72 198 a See wikis 348 1 
July 1 to Nov 30_... 8,135 ee. |. .akeee "7 Waa 8,135 10,602 2,442 2.524 474 a peeoe cucane 721 3.172 
Phila Balt & Wash.-.Nov _761, 0: 6,008 _ 573; 1,501,350 1,379,060 144,559 128.125 259,775 253,522 17,031 609,676 — 556,293 
July 1 to Nov 30.... 8 3,901 OFS 3,081 obs 2,915,499 7,652,673 7,027,176 1,053,225 882.514 1.297.193 1,121,394 114.737 103.002 2.846.868 2.819.637 
Phila Belt Line. ____- a ee, eee ig care. |. gas 47 162 192 OE tac eee caeae. 4. cake 1,169 935 
FS ues, Peal gg gee +p es ee pean (Cg ae 346 498 1,987 SEE. 3. alicia: <2 eae 10 10 5,741 4,640 
Philipsb & Sus V_...Nov 2.451 7 2.703 2.839 5,492 6.628 1,748 1,597 1,478 64 78 1,088 948 
July 1 to Nov 30... 8,45 345 14,831 14,730 878 22,302 9 7,091 6,012 5.555 318 381 7,420 9,672 
PON cao ke cna Nov 824 1,213 489 445 1,386 1,744 284 Bee fan) ade aac 715 707 
July 1 to Nov 30.... 3,608 4,038 2.728 2.855 6.716 7,315 2,049 2,110 446 Bae euktis | aden 2,734 3,582 
Paty Biv & Pt Cr’k__ Nov 2.145 1,598 435 499 2,684 2.188 272 378 122 Pee ieee 
uly 1 to Nov 30_-_-. 10.765 9,028 2,314 2.753 13.709 12,481 1,527 1,163 928 4 hoe ui 3,152 3,666 
inisinaanins & LErie_.Nov 1,470,571 841.611 114,509 93.616 1,622,721 965.533 155.776 150.021 122,061 73,723 11,611 16,546 234.1 
July 1 to Nov 30... 6,832,928 4.668.492 658,240 546.588 7.676.513 5.369.851 711.547 652,169 552.991 449.260 69.607 66.771 1.453.437 1,176,874 
Pittsb & “*mon Run__Nov 10,303 78 86 87 10,417 7,946 1,004 1,143 223 738 50 50 912 829 
July 1 to Nov 30... 48,206 40.442 453 456 48,795 41,092 6,951 7.130 1,953 1,944 250 250 4,388 4,645 
Pitts Alleg & McK R_Nov 13.559 SPE eg iampen ss Ea 13.713 1,071 1,396 222 915 Se: ceamehs -osaekbl 904 288 
July 1 to Nov 30_... 29,933 en. foyer glee 33,096 10,601 3,164 1,801 3,449 eh ar 18,897 7,023 
Pitts Char & Yough-_.Nov 33.357 8.736 573 680 35.692 20,465 611 2,059 1,994 1,331 183 129 8.581 6. 2 
July 1 to Nov 30_.-.-. 149,075 104,937 2,724 3,179 159,183 113,871 14,125 case Re 126 6.837 917 652 ~~ 38.374 31,257 
Pitts Cin Chic & St L_Nov 2,464,948 1.870.405 569.176 555.138 3.406.473 2.765.536 411.506 353.8 50.842 482.328 61.317 57.209 1,041,139 1354 
July 1 to Nov 30.--- 11,390,178 9,275,863 3.392.600 3,107,551 16.527.426 13,931.879 2.239.197 Par 833 2, 717.99 2,363,174 325,376 299.614 5.022.149 4 we 
Pitts Shaw & North. _Nov 91,058 71,902 8.711 7,197 101.611 81.763 16,217 3,324 22.735 1,059 32,355 7 
July 1 to Nov pated 423,340 331 51,461 45.375 483.522 363.214 72.089 ness 13682 151,570 5,409 5,103 149,137 121,919 
Pt Summerv & Clar__ Nov 3,263 2,598 1,689 1,653 5,421 4,570 1,180 259 761 771 63 3 1.514 1,301 
Jwy 1 to Nov 30__.. 15,908 10,926 10.100 10,674 27.940 23,339 3,981 2,084 3,585 3,544 383 169 7,20 6.534 
Pol & Ang V Tr Co___Nov 2.786 te «eaaee- siaeae 2.836 1,144 328 1,006 387 n euehs due 854 1,348 
July 1 to Nov 30_... 14,779 2 eked aease 15,029 6,688 3.214 4,562 1,653 ee 4,681 4.442 
Pontiac Oxford & N_.Nov 20,251 14,174 7.120 6.312 31.497 22,044 3,866 3.585 33 212 190 6.798 5,826 
July 1 to Nov 30_.-. 67.475 1, 42,864 39,4 19,637 107.313 25,750 24.532 4,479 5,651 E.R sg | 29.776 27.002 
Port Huron Southera_Nov _..... 9 _.---. ss ----ee— teen 989 1,184 483 266 SP eee wameee  oh ots 523 3S 
i 7 er Mae > Cone? iaeeege 8 feedion cade s 4,269 4,661 1.016 772 445 Br Re 2,427 o 
Poteau Valley ----._- Nov 883 913 15 6 899 920 1,091 430 186 83 eee 
July 1 rf Nov 30__-- 3,326 3,397 191 119 3.517 4,017 4,531 1,098 829 365 Hd “oa bie ae 
Prescott & Northw--. Nov 6.444 645 459 316 7,056 1,094 2.189 4,486 2,085 1,577 1 1 . 
July 1 to Nov 30... 35.934 16,103 2.519 1,711 39,108 18.466 10,299 11,429 6.726 8.445 7238 1,054 13,013 139 
Acme & Pac Nov 9,674 568 54 22 10.433 4,102 219 213 Me sss ee veveee s+ qnne 3,073 994 
July 1 A. “ay 38s sca 57.427 24,497 301 132 61.174 27.217 796 2,214 Be a Be 6.083 
Rahway Valley------ Nov ee "Serer oo ee ae Oe ce os ae : eee a aoe 
mics ade 2.23 0 21 Nem lo: ns: ewes we ie ogy 
Raleigh & Charleston. Nov 5,968 6,204 1,192 1,002 7,344 7.392 1,758 891 86 , ’ 
July 1 to tov SO cnik 26,867 24,929 6.406 5.644 34,243 31,562 8.106 4,242 2,402 3,195 360 395 — a 
gh & Southport. Nov 10.948 8.379 836 2,381 14,325 11.711 479 1,943 1,017 1,014 367 , 
July 1 ~ Nov 30.... 43.864 36,088 16.157 12,596 62.860 51,292 10.745 x 5.773 ° 1,923 we coe 
Raritan River._...-.- Nov 17, 10.058 4 1 18,558 11,141 2,061 752 1,225 344 1 , , 
July 1 - Nov 30.... 1a 64.153 2,213 1.386 BF one 70.675 12.768 10,222 7,411 7.475 1,126 843 22,068 19.274 
ReAtlantlc City, Nov 62.48 48,424 36.839 34 104.036 87 35.158 32,084 12811 8876 886 1.656 61.043 52.424 
y eietetatal , ’ . » ’ ’ » > ’ fogs ° ° vr 
July 1 to Nov 30... 322.984 277 633 335 538.147 988.924 852. 135,473 120.971 72.171 57,150 14,068 9,545 418.785 chee 
Catasau & Foglesv_ Nov 26.505 15.765 115 118 26.713 15.892 1,037 "1,246 968 76 69 o 4,855 34 
July 1 to Nov 30_-... 126.134 81,144 797 677 127.172 81,997 5,449 fe, 947 1,202 389 * thn a R 19,198 enim 
Central RR of NJ--Nov 1.732.438 1,539.4 342. 4,150 2,193,110 1.975.074 1783.72 314 287,311 ‘ ; , 
July 1 to Nov 30... 7 aaa aa 6980 2a 2.668194 1.33 7 S'a82"758 3200.99 907, 951 770 1, oS 1.58 1,530,746 156,401 135.248 2st ots 2,429,277 
Chester & Del Riv. Nov 14,400 See. = cae eee 15,948 13,628 eS a re ee 8 o 4,889 4,132 
July 1 to Nov 30... 63.886 ae oe Cee 72,349 56.332 5,426 7, 6 239 272 32 20 21,933 18.573 
Gettysb & Harrisb_ Nov 14,341 13.259 3,211 2.760 18,332 17,101 2.961 2: 1,453 414 163 125 7,82 11,875 
July 1 to Nov 30_... 68.342 67,135 22,143 21,281 94.826 96.703 22,627 16,636 8,626 3, 776 676 37,109 45,057 
Middlet’n & Humm.Nov 1,125 617 133 131 1,270 769 327 OS he Ea SRR 1a 642 656 
July 1 to Nov 30..-- 4,726 2.514 1,667 1,143 6,297 3,709 1,499 Se eer 2 2 3,592 3.679 
Northeast Penn .--Nov 4,196 3,211 2,881 2,691 9,381 8,056 3.4 2,771 -e-+--- 1 6 5,106 4.533 
July 1 to Nov 30... 21.282 20,280 36.346 33,313 69,587 65.760 14,34 12,026 228 109 58 58 25,764 25,834 
Perkiomen -_-_-_--. Nov 48,123 38,081 6.300 5.368 56.431 45,292 2.720 3,734. 99 96 206 18 825 13,411 
July 1 to Nov 30... 192,542 173,499 39,753 640 241,152 217.179 15.775 19,887 1,267 537 362 106 59.455 63.221 
Phila & Ches Vall__Nov 6.641 5,903 797 782 7,892 7,160 eee o SEE ack.” tees 1 5 2.51 2.555 
July 1 to Nov 30_... 29.895 25,728 4.417 PB Pg 31,828 8,529 8.546 a 39 13 30 1 12,287 
Phila & Reading RyNov 3,242,1989%2.780.787 538.466 88,799 3,650 3,407,210 © 237.865 225.957 881.442 818.887 21.715 34.232 1.138.941 1 A 
July 1 to Nov 30.--. 14,343,746 12.780,288 2.968.645 2. ee, 742 18. Os. 443 16,141,598 1.400.249 1.324.483 3.951.773 3.209.206 190.983 189,891 5,126.721 i905} 3 
Phila Newt & N Y_Nov 3,940 7.671 6,228 - 6.036 11,619 15,011 28e.. + eee os ~o- = 44 10 5 6.516 5,553 
July 1 to Nov 30._.. 19.544 35,665 33,267 29,842 60.813 73, 14,941 8.645 14 68 34 29 28:859 26.763 
Pickering Valley... Nov 692 5. . 687 665 2.450 ar ft 50 A i Soka age cae sana.  ooenee 971 1,247 
July 1 to Nov 30... 3.558 2,931 4,028 3.525  -13,677 12,181 1.697 SI cca. Seek. 4 4 5,477 mag 
Port Reading _---- Nov 116.469 See  Sscuee Cetera 116,889 97,528 12,478 5,568 76 ,. 493 42 ~ 27 25,024 
Suiy 1 te Nov 30.... 43699 . 45.874 8 --..<c ------:- 656 451.274 42.521 36.486 468 2,905 159 135 103,362 103.304 
Reading & Colum_-_ Nov 21.950 18,126 6.730 6.172 31,205 26.479 5.241 6.493 737 466 85 87 12.613 12,469 
July 1 to Nov 30_--. 98.858 88.718 47,228 38.194 158.243 : 24.845 41,119 3,155 1,805 461 488 72 62, 
Rupert & Bloomsb_ Nov 2.382 1,176 59 56 2,477 1,276 44 eae Cr.2 1 836 
uly 1 to Nov 30_--. 9,089 5,316 818 803 10,028 6,309 914 Ge we See 5 4,217 3.742 
Stony Creek_-_-_.-.-- Nov 6.419 5,816 362 357 7,034 6.351 1,414 COE... sptcce: ames a 2 2,129 2,006 
Suly 1 to Nov 30_.-. 32.337 27.278 2,025 1,608 35,334 861 7.625 Sire - s40%-- 51 18 14 10.387 9,823 
Tamaq Hazie & No. Nov 1,752 P, . , cosa «0 eacewele 1,752 1.377 Cr. 50 pea I ey oR eee pd 440 
July 1 to Nov 30.--. 9,012 ee oa Beer oe Cocoa 9,012 8,286 412 Sek Goaeew See 5 4 2 2.402 
Williams Valley...Nov 1,335 1,274 942 872 2,511 2.315 522 742 37 1,793 1 1 992 1,074 
July 1 to Nov 30.-.. 8,154 6,946 5,624 5,306 14,973 13.1 3,668 3.203 151 3,201 10 5 5,108 5,547 
Red River & Gulf_...Nov 1,968 1,817 72 80 3,685 y * 389 608 ae ceed”  <éeenp 383 
July 1 to Nov 30.-.. 13,598 8,305 510 590 22,530 15,391 2.365 2,939 738 me Satthe fe scee 1,696 1,435 
pag & Glenville... Nov 3,223 324 1,271 761 4,795 3.422 524 637 481 423 11 12 943 772 
uly 1 to Nov 30_..-. 14,503 11.612 5,693 4,092 22,083 17.398 4,025 2,986 2,295 2,080 4,533 4,072 
‘inevailir & Falls Cr. Nov 9,939 oie ort. aes 10,034 7,185 1,945 2,333 1,764 666 37 37 2.192 2,223 
July 1 to Nov 30... 39.876 Ae kc ceteris 40,142 36,196 7.907 9,590 4,241 2.734 195 197 10.222 10,593 
Rich Freder & Potom_Nov Per 78,137 58.384 54,993 178,927 151.226 27.729 19,529 21.415 20,553 2,395 1,798 62,508 54.316 
July 1 to Nov 30_-.-.. 462.349 396.857 272.092 242.465 156 720.771 152.730 87.480 100.133 113.734 12,306 9,875 274.063 263,526 
Washington South. Nov 32,434 27,359 29,465 29,144 83,015 74 8,130 8,986 8,372 2.208 — 1,153 814 31.434 27.7 
July 1 to Nov 30... 163.248 150.793 137,020 26.400 394.270 376.243 39.693 49,308 44.887 28.448 5,249 4.346 139.492 139 
Rio Gr RR of Texas_. Nov 287 470 201 324 651 159 142 101 157 a SS 244 453 
July 1 to Nov 30__-. 1,955 3,126 1,803 2,253 4,619 5,976 961 829 846 881 Oe ncdave 1,496 3,054 
Rio Gr & Eagle Pass. Nov 8.429 7,861 860 724 9,214 8.706 1,276 2.291 1.784 RRB A ase a 4 os 1,107 908 
July 1 to ‘eid 30..... 40.775 41,103 3.203 2,872 44,654 45,072 10,912 17.804 13,433 . «eéans. -vekee 5.166 4, 
Roanoke River ------ Nov 742 139 60 64 840 241 82 te ee Pee, eee. |. Cee 273 164 
July 1 to "Nov uknw 2,677 812 422 400 3,290 1,402 424 480 16 Cee cma 1,355 
Roaring Fork _......Nov 260 604 22 46 531 825 37 130 127 BE eae 249 357 
Suly 1 1 ae Nov 30.-.. 395 3,577 66 121 1,390 4,237 199 571 724 ee ee ke 1,528 4,513 
Rock I 
Chic Ri 1& SE Paso_ Nov 53.570 35042 £22,125 20,6 81,013 60,907 8.653 5,299 9,698 8,328 560 517 14.638 23,279 
July 1 to Nov 30.... open age 105,189 9g 361,356 286,936 28.984 40.499 52,282 39.692 2.914 2,846 82.772 105.118 
RI & Gulf. Nov , 5 64,275 63,120 325,157 292.274 40,668 84.074 22,641 18.831 6,370 5,621 A 
July 1 to Nov 30.... 978.601 816.299 325.291 312,945 1,367,186 1.193.474 200.505 310.011 93.951 102,931 30,350 30,56! eon reel 
-* For index to roads not appearing in alphabetical order, but given under some other system, see last page 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ 8 $ $ $ $ $ $ $ 3 > $ Year Year 
Pennsylvania—Lines West of ae i (Con)— 
Pitts Cin Ch & St L Nov 2,1 634 1,281,468 901 662 —1,14 105,017 138,840 1.175.585 717. 918 
July 1 to Nov 30.... 10,5¢ Ri 4997 634 5,935,249 45h 901 3,176 5. O38 —4, ai mY 35 '944 578,255 5,388,867 4,229,715 1.468 1,471 
Vandalia _.._...-- °° (on rn eee Se lL ee”  eedeee 0 Skala 24 086 25,281 203.781 176.759 
Se. LSA B0skns Been Seer aes Lie BAL | ene eke kB Stee a RE 119,587 126.411 1.089.417 935.430 827 9829 
Waynesb & Wash__Nov 9,422 7,275 2,312 Se sc ee eee Seeeel 160 210 2.152 3,145 
July 1 to Nov 30.... 45,546 41.510 14,204 MME bcc: cl a eae cae 860 1,028 13,344 15.010 2B 2 
Wheeling Terminal. Nov 5,597 5.349 —2.514 Ree see a eee 1 hea 900 2,330 —3,414 2.466 
July 1 to Nov 30..-- 32,329 29,704 —14,469 SEPM eocRS °c ig Se ea a 3,340 7,100 —17,809 16,698 9 e) 
Peoria & Eastern....Nov 203.076 168,904 77, Te, tio. blr aha... sake 8,800 9,505 68.865 63,234 
July 1 to Nov DOs ace otg.ore 832.313 492, EE. cues. ,  cenea aeenene > woeeeee 44,000 41,924 448,350 341.831 351 351 
Peoria & Pekin UnionNo 071 ,266 25, Se cy eee Gala 3,500 3,500 22,408 17.483 
cortuly 1'to Nov 30... 2ahB44 — 21e.989 ‘OG ieee so Gat ain 17500 17500 87863 75938 18 18 
—— a Ry Term Co... Nov 12.607 14,347 2.845 Re oe a ee a ee eo aie 609 567 2,236 1,194 
uly 1 to Nov 30..--. 59,387 60,978 7,821 WM eta a Se ee aed ae 045 2,837 4,775 4,984 8 8 
Pere yond . ar Nov 944, 811, 446.446 077 45,541 34.336 9.717 —863 47,372 48,947 408.790 328.265 
eee te ON atten ARTES 22984Ge 1.S0600s 208140 «190782 «7422 «12.801 237950 258.258 2.048.875 1.690.946 2.330 2.953 
Perla Northern_--_-- Nov 1,242 306 989 eS CCR” ho oe ae 50 43 939 24 
July 1 to Nov 30...- 4,895 6.426 3,240 Re eck co Re Sok ets "ASL esS 250 215 2,989 3,960 4 19 
Phila Balt & Wash_._N 1,063.51 2, ee pho ey eds a ase idl iii 35,771 35,771 402.068 361.229 
July 1 to Nov 30-..- 063 310 et 2.186087 eee tee cc re ee oo sal ee ee 178,857 178,857 2.010.499 1.783.247 716 713 
Phila Belt Lime___.__ Nov 1,362 ee oe ee, ee Ge phlei 76 46. —1,391 ~—1.24 
July 1 to Nov 30..-.- 7,739 one + eR ae ee eR, casca, Scene 322 231 —7,715 5.064 6 6 
Philipsb & Sus V_.._Nov 4,561 3.723 920 ein ibid deme es add haw jee 886 2,905 
July 1 to Nov 30...-. 25,614 23.548 ee) Ga 2h ee es Ce ee ae os ie ONG. f scca0 57 —1,246 15 15 
Pee joke us No 1, 8 a en eit dus ba kigdiden shel mak il 29 27 —142 
eters: Me OMe © geen Ship Mattias TEE er toes sooo 148 19712651088 99 
Piney Riv & Pt Cr’k._Nov 1,307 1,098 1,376 Ras. onwaee Sein nwa eae 13 90 79 1,286 1,023 
July 1 to Nov 30...-. 6,136 6,394 7.572 Seek... sansue RS eeger 61 450 399 7,122 5.749 9 9 
Pittsburgh & L Erie. .Nov 618.102 492.226 1.004.619 — 471.306 664 664 —384 —301 16,000 17,500 988.234 453.505 
July 1 to Nov 30..-- 2,887,232 2.452.405 4.789.280 2.917.446 3,849 3.935 —1,625 —1,435 83.000 87.500 4.704.655 2.828.511 191 191 
Pittsb & Moon Run-_-Nov 2.571 3,074 7,846 MNES. ok senda is chdRas Dobie 6 Sh cee 100 100 7.746 4,771 
July 1 to Nov 30..-- 15,416 15,543 33,378 pe oc ha ohn ee ee ee Oe Cates 500 500 32.878 25,049 5 5 
Pitts Alleg & McK R_Nov 7,992 2.295 ee MR i ee aes” okey 117 31 5,603  —1,255 
July 1 to Nov 30_-.-.- 29,371 18,551 ne} ear a ee oe ha oe pee ad 338 156 3.385 —8,106 1 1 
Pitts Char & Yough.-Nov 12,521 10.715 23,170 Oe is. Mead cee 734 700 22,435 9,049 
July 1 to Nov 30..-- 71,697 67.195 87.485 RS en Ses ea pee RE ee ee 3,844 3,500 83.641 43,176 21 21 
Pitts Cin Chic & St L.Nov 2,125,005 1,907,634 1.281.468 857.901 453 —865 —1,143 105.017 138.840 1.175.585 717,913 
July 1 to Nov 30..-- 10,592,177 9,120,977 5.935.249 4.810.901 3,176 5.030 —4,137 —2,931 542.244 578.255 5.388.867 4.229.715 1,468 1,471 
Pitts Shaw & North. -Nov 75,398 67.067 26.212 Be net ie en ee 1,559 1,535 24,653 13,160 
pay 1 ee eee Occ eet «Seo eee 16. ee eee ee 7,880 7.787 105.810 —22,104 240 237 
Pt Summery & Clar_.Nov 3.760 2.630 1,661 ee ee oq en 1 68 65 1,592 1,823 
July 1 to Nov 30..-- 16,284 13.622 11,655 Se RRR as BRIS —497 346 327 10,812 8.692 20 20 
Pol & AngV Tr Co__.Nov 1,574 2.502 i gti 7p le i lene > gg’ apts a enti 10 11 1.251 —1,369 
July 1 to Nov 30_..- 9,553 9.618 RSM Si Sean Bae 2 oo ae 50 59 5,425 —2,989 12 12 . 
Pontiac Oxford & N__-Nov 12,388 11.545 19,109 en a AM weeps teinaris 2 5 oleae 1,166 1,250 17.942 9,248 
July 1 to Nov 30...-. 67.017 65.270 52,620 SM “cnc coe.. esd See dehee i eoen ae 5,833 6.259 46.786 35.792 100 100 
Port Huron Southern. Nov 1,563 1,306 583 so sc cea ek Se ae cme. gy oc ie 37 30 —€20 —202 
July 1 to Nov 30...-. 5,727 5.462 —1,467 i comes he eee ae Se ame ae et age 192 158 —1,659 —$8 3 3 
Poteau Valley -___--.-- Nov 1,928 1,200 —1,028 WO ow nn ces at CORRE Ul oodegee 4 ecday i), aahaie —,127 —280 
July 1 to Nov 30_.-- 7.861 4581 —4,343 MS Scott onGdet oc ocegmrs i eee lae Oa. 3c “estes —4,835 —563 6 6 
Prescott & Northw-_.Nov 7,273 10,128 I 3 as an ee, CA aOR i Sk 252 146 —470 —9, 
July 1 to Nov 30.._- 31,159 35,236 a SS eae oc be oe EN Sk Seg 1,263 6.685 —17 41 41 
Quannah Acme & Pac.Nov 5.545 1,948 4,887 ts Fape  RRE « eaags ETS, rite aE Se 48 Cr.46 4,839 2,201 
July 1 to Nov 30...-. 23,552 11.609 37.622 LS cs. ode, a Seas oc ais LE mac cge 324 Cr .37 37.298 15,645 19 9 
Rahway Valley. .--.-. Nov a i eenkna Dee Tee aie 2 nc oeh i et one ae Eee eee haan aad OD. oes Ui ccae oo 
July 1 to Nov 30..-- ee +. Mp ek Sere. 2 kone wena 2 ee ey cae SMEG oo sc-cae a ea Teed abe 
Raleigh & Charleston. Nov 4,968 4,155 2.376 Rh ee a. ee aD cee al gia 165 125 2,211 3,112 
: July 1 to Nov 30_... 23.475 19,392 10.763 ENGL. <secadk:-. 1+ rabaeee Tue chewel A oklen am 825 625 9,943 11,545 43 43 
Raleigh & Southport. Nov 7,657 7.065 6.667 I  <\ ooncrinas xi GR Palen des ieee ae 307 207 6.360 4,438 
July 1 to Nov 30... 37.371 35.228 25,489 DOMES. Suances op ecaee Sip dicet: (ence 1,537 1,037 23.951 15.026 64 64 
Raritan River_....-- Nov oo 5,894 :796 NE a: dics cael in phe ne s tlk 0s 4ks Cute ane 596 566 9,199 4 
July 1 to Nov 30..--. 48, 42.706 38,818 : iteecchd:.  wacadies a pan een see eae 2,984 2.831 35.834 25,1 21 21 
Reading Company— 
Atlantic City. -_..--. Nov 110.461 95.706 —6.424 2,905 1,1 —4,132 —4,971 7-0 7,000 —17.557 —19.846 
July 1 to Nov 30_.-- 646.635 569.757 342.288 282.849 16.801 8.5 —18,138 —25,373 35. 35,000 289,150 475 166 166 
Catasau & Foglesv. Nov 7,032 4,491 19,681 11,400 46 43 46 33 400 316 19,327 11,117 
July 1 to Nov 30._-- 26.198 24.636 100.974 57,361 189 161 188 152 2,000 1,583 99,163 55.930 30 29 
Central RR of NJ..-Nov 1,107,901 1,043,009 1.085.208 932.064 131,352 100,817 —5,733 —26.882 92,11 222,483 927,358 . 
July 1 to Nov 30..-. 5.4% 5,226,377 4,447,937 3.944.491 851.957 744, 201.635 82,490 438.021 572,350 4,201,552 3. eee 667 668 
Chester & Del Riv. Nov 5.758 £5,059 10.189 8.578 57 59 57 59 115 106 10.131 8,531 
July 1 to Nov 30..-- 27.738 26,224 44,611 30.108 234 238 852 447 43,993 29.899 3 5 
Gettysb & Harrisb_Nov 12.468 14,480 5,864 2,620 2 2 20 250 233 5.616 2.407 
July 1 to Nov 30---- 69,663 65.921 25.162 782 43 44 43 44 1,250 1,166 23,955 29,660 31 34 
Middilet’n & Humm.Nov 977 784 —Z 18 18 18 18 10 6 —l1 
July 1 to Nov 30.-.-. 5,018 4,783 1,279 —1,073 45 46 45 85 29 1,239 —1,068 6 6 
Northeast Penn __.Nov 8,532 7.326 729 92 87 150 2 657 
July 1 to Nov 30_--- 40.460 38.103 29.127 27,656 479 479 390 357 1.000 750 28,517 27.264 2 2 
Perkiomen ____.._ Nov 16.046 17,378 pg 27.913 6 1,000 © 1,000 39,410 919 
July 1 to Nov 30_.--. 77.442 84.243 163.709 935 165 156 165 156 5,000 5,009 158.874 . 128.091 38 38 
Phila & Ches Vall_.Nov 4,320 4,183 3,571 2,977 14 9 14 9 120 120 3.465 gine 
July 1 to Nov 30..-. 21,735 21.127 15.338 — 10,700 68 77 15 77 600 600° 14.754 177. 2 2 
Phila & ReadingRyNov 2.349,535 2.157.967 1.604.115 1,249,342 154.411 152,968 -—1,856 38.574 72 Bs 60.817 1.528.873 1.227.099 
July 1 to Nov 30.--- 10,961,903 9,822,127 7.111.540 6.309.471 771,152 669,344 55.818 124.846 367, 304.556 6.800.113 6.129.761 1.024 1.006 
Phila Newt & N Y_Nov 9,373 8.013 2,246 6,997 96 48 96 43 i 225 2,092 6.815 
July 1 to Nov 30_.-- 44.053 35.823 16.759 ° 336 270 285 227 1, 1,125 15,795 36,331 21 21 
Pickering Valley_..Nov 1,026 1,710 1,423 18 18 18 18 2 17 1,422 578 
July 1 to Nov 30..-- 7,103 9,028 6.574 3,152 55 45 55 —4 1 117 6.432 3,030 ll ll 
Port Reading _...- Nov 38.773 28,313 78.116 69.214 19,354 15,585 6.580 ‘ 3,000 2,000 81.696 72,207 
July 1 to Nov 30..-- 147,178 143.533 293.478 307.740 69.708 72.415 16,002 12,9 15,000 10,000 294.489 310.651 21 21 
Reading & Colum__Nov 18.740 19,590 12,465 6.889 121 129 —~—as iS oe 12.041 6.668 
July 1 to Nov 30_.-- 91.528 106.449 66.715 29,499 638 492 2 i. 65.207 28.369 59 59 
Rupert & Bloomsb_ Nov 873 1.016 1,603 260 22 12 22 12 19 9 1,606 262 
July 1 to Nov 30.--_- 5,152 4,391 4,876 1,918 71 1 71 45 143 49 4,804 1,914 1 1 
tony Creek__._... ov 3,560 2,660 3.474 3,691 46 44 44 a4 7 75 3,443 3,660 
Suly 1 to Nov 30_.-- 18,175 14,501 17,158 15,360 467 427 389 171 375 375 17,173 15,157 9 10 
Tamagq Hazie & No. Nov 445 1,144 1,307 233 24 14 24 14 14 ll 1,318 236 
July 1 to Nov 30_.-- 3,284 4,082 5.728 4,203 24 14 24 14 82 2,653 4,136 9 9 
Williams Valley_..Nov 1,558 3,614 93  —1.,299 1 1 1 1 57 55 896 —1,353 
July 1 to Nov 30..-. 8.984 12.008 5,988 1,174 12 10 12 10 257 275 5.743 909 ll ll 
Red River & Gulf__..Nov 1,129 1,217 2.555 ee 2 Pee eve ee eee oe eee 51 2.555 1,015 
July 1 to Nov 30_.-- 6.301 5,965 16,229 BOG Socenn, . S cecaage ng Fo ewannge ) olneeaee 51 16.229 9,374 12 12 
Register & Glenville__Nov 2.315 2.199 2,480 Be... et Seo cnae —15 —54 86 85 2.378 1,083 
July 1 to Nov 30.... 12.660 10,979 9,422 6.419 250 581 —X 476 431 427 8.960 6.468 42 42 
Reynoldsv & Falls Cr Nov 6,313 5,690 3,716 MM i. ogee no Lc eet coun gene cc eae 105 135 3,611 1,359 
_— 1 to Nov 30..-.. 24,721 25,371 15,421 cea teece er odie a aan 525 675 14,896 10.150 24 24 
Rich Freder & Potom_Nov 118, 100 345 60.217 50,881 csebee A wane eeiiex Boaeae 200 200 60,017 50,681 
Bap d 1 to Nov 30..-. 1g Se GE eOs SE fconae Sco cyes C Seande eda 1,000 1,000 : 224.1644 8 8 
ashington South. Nov 51,281 41, 31.734 PE | ve cake hs apace aiekae Sune 2,244 2.344 1389 20,077 
i July 1 to Nov 30..--. Bows Pest: 154,594 5H aneoen ka coon 147 12,724 11,724 142.870 112,016 35 35 
i Rio Gr RR of Texas._Nov 561 778 Oe. needa’ ee See Se odes: fe ance 100 100 —9 70 
July 1 to Nov 30.... 3,402 4,898 1,217 1, 4 Sactah . abeemlts aaike@n c  eunieds 500 509 717 578 22 22 
Rio Gr & Eagle Pass. Nov 4,977 6.308 4,435 Be ae x oo mone 117 — —10 555 555 3.806 1,832 
July 1 to Nov 30..-.- 33.754 36,110 10,900 8,961 691 526 104 73 2.776 2.776 8.228 6.258 28 27 
Roanoke River ....-. Nov 518 453 322 WHER Ge. .cnagal so on ceeh FL ecaaaet & Clase 30 30 291 —241 
July 1 to Nvo 30..-.- 2,717 2.361 573 WOME caine. | cokaen ome ccege foe ake 151 151 421 —1,110 10 10 
Roaring Fork ..-.-.-- Nov 427 515 104 BUR: « contd: socnBe Fe accede beeen 40 50 63 260 
July 1 to Nov 30... 2,802 8.787 —1,41l WI oaScae ce he eeuny e” Rebieen . eke 160 20 —1,571 4.799 8 8 
ReChic Rl & Bl Paso.N 36.271 38.942 44741 22,064 621 2,494 2 2.50) 39.743 19,564 
so. Nov 2 - 7 wor  .§ O62. _ cesene “6.5. , -skoqs ’ :743 ’ 
July 1 to Nov 30... 176.237 195.697 185,119 91.238 SAE escics —=2194  ...... 13590 12.500 170.403 on lll iil 
Chicago R I & Gulf. Nov 176, 221.1 148,259 71,084 550 616 _ —171 4, 681 13-453 70,231 
July 1 to Nov 30.... Bor ae8 945, 9 sees 248.217 3,116 3,391 ay —946 aa 16,891 0.670 230,380 529 492 


tas ta & sda tad dade te uivhabeabedt enter. but given under some other system, pony Bi 








24 


RAILWAY EARNINGS 


(VoL. LX¥xXX. 








NAME OF ROAD 


Rock Island—(Con)— 
Chic R I & Pacific..Nov 
July 1 to Nov 30.... 


Morris Terminal... .Nov 
July 1 to Nov 30... 
R’k Isl Frisco Term. Oct 
July 1 to Oct 31.... 
Rockdale RR........ Nov 
July 1 to Nov 30... 
Rockp Langdon & N_Nov 
0 1 to Nov 30.... 
og fe Pac Ry.Nov 

r, to Nov 30.. 
RE wacctvtcdeans Nov 
ay 1 to Nov 30.... 
Sabine & Eastern_-_.. Oct 
July 1 to Oct 31_... 
Sabine & Northern. _.Nov 
July 1 to Oct 31_... 
Sacramento Val & E_Nov 
July 1 to Nov 30.... 
Saginaw & Ouach R..Nov 
July 1 to Nov 30..-. 
St Johnsbury & L Ch. Nov 
July 1 to Nov 30...-. 
St Jos & Gr Island... Nov 
July 3 m axe “ae 


St Mesa & Adiron.._.Nov 
July 1 to Nov 30...-. 

St Louis & Hannibal. Nov 
July 1 to Nov 30... 

St Louis & O’Fallon_.Nov 
July 1 to Nov 30.... 

St Louis & San Fran. Nov 
July 1 to Nov 30.... 
Chic & East Ill_...Nov 
July 1 to Nov 30.... 

Col So N O & Pac..Nov 
July 1 to Nov 30-.-.-.. 
Beau Sour & L W Nov 
July 1 to Nov 30.. 
“Orange & NorthwNov 
July 1 to Nov 30.. 
Evansv & T Haute. Nov 
July 1 to Nov 30_... 
Ft W & Rio Grande.Nov 
July 1 to Nov 30.-... 
Paris & Gt North..Nov 
July 1 to Nov 30...-. 
St L San Fr & Tex..Nov 
July 1 to Nov 30.-... 

St L Brownsy & Mex. Nov 
July 1 to Nov 30.... 

St LR Mt & Pac Ry..Nov 
July 1 to Nov 30.... 

St Louis Southwest_.Nov 
July 1 to Nov 30.-.-.-. 

St LS W Ry of Tex.Nov 
July 1 to Nov 30_... 
Total Company..Nov 
July 1 to Nov 30.... 
Eastern Texas... -.-. Nov 
July 1 to > av 30.... 
Paragould Sou E..Nov 
July 1 to Nov 30.... 
Pine Bluff Ark Riv. Nov 
July 1 to Nov 30.... 

St Louis Transfer_~...Nov 
July 1 to Nov 30.-... 

St ge TS noe va Nov 
Ay. Nov 30..-. 

St Marye & Kingsl’'d. Nov 
y 1 to Nov 30..-. 

St 's & Western. Nov 
July 1 to Nov 30-.--.. 

St Paul & Des Moines Oct 
July 1 to Oct 31.... 
Salem Falis C'y & W_Nov 
“a 1 to Nov 30.... 
Win & South..Nov 

July 1 to Nov 30.... 


Nov 
ne Ed to Nov 30.... 


ey 1 to Nov 30.... 
Salt Lake & Los Ang. Nov 
July 1 to Nov 30...-. 
San Ant & Aran Pass_ Nov 
July 1 to Nov 30.... 
Diego&Cu: Nov 
July 1 to Nov 30.-.--. 
Diego Southern... Nov 
July 1 to Nov 30.-..- 
San Ped Los A & S L. Nov 
July 1 to Nov 30..-- 
Sandy R & Rang L..Nov 
uly 1 to Nov 30..-.. 

&E Nov 

July 1 to Nov 30.-.-. 
Santa Fe Raton & E..Nov 
July 1 to Nov 30..--. 

& Statesb_Sep 

July 1 to Sep 30---- 
Aug & Nor. Nov 

July 1 to Nov 30..-.. 
Scottdale Connecting.Nov 
July 1 to Nov 30.... 
Seaboard Air Line...Nov 
July 1 to Nov 30..-.-. 
Sebastic & Mooseh...Nov 
July 1 to Nov 30.-.-.. 
Sheffield & Tionesta.._ Nov 
July 1 to Nov 30..-- 
Shrevep Hous & Gulf _Nov 
July 1 to Nov 30... 

Sib L Bistenau & Sou. Nov 
July 1 to Nov 30.--. 
Sierra Ry of Calif....Nov 
July 1 to Nov 30..-.. 


7. 2761 8 15 
jay to horse F 


31 34 
512 872 
aa 
4.783 2.224 
7.478 6.617 

31.906 ‘616 

178,203 142,225 

795,226 941 
ee 
ae 
2.935 1,776 
15.436 «8.548 

15.923 16.870 

61.162 79,214 
507 507 
3.940 3,384 

20.203 16,491 

92,190 

93,447 91,566 

498.246 497150 
1 1,107 
6 703 
39,811 : 

161.651 126.150 
11,902 11,930 
76.899 72,191 

2570... 

2.112.608 

11 2501580 2 10. 
875.918 cabopon 
3,911,936 3.376.441 

«emai as 

16342 -..... 

31.533 18.396 

146,208 88.818 

11,490 9,159 

50.088 483 

152 109,465 

714.529 595.572 

78.295 109.672 

236.434 304,031 

11,528 9 

63.189 37, 

81, 76, 

gig. ats 

101.916 66,508 

360.411 288.507 

19,501 16,450 

83.671 63.831 

561 497,902 

2.462.583 2.236.408 
278.297 _ 285.537 
1.164.438 1.161.256 
839.685 _ 783.439 
3,627,021 3.397.664 
4.483 5.322 
2 4 
‘473 

17-61 Bae 
4, 
ioe «1a 

20.743 27.208 

ot TO 
= oo 

2.761 3.888 
722 «1; 

139385 Satie 
6.584 7,310 
42.977 "707 
4 
ove 188% 
1 21 
a 
2.1 2, 
8 10.7 
ae oe 
a 
709 648 

136408 1. Seon 
5201 All 

ore ‘977 
4. 1.561 
Pik ey 
449 

LOG? Lae 1 

7.911 6,966 
38.390 46.457 
paths. 
— 
123 397 
441-172 
5.107 3.085 
11.443 ©6719 

585 

—. oe 

ists 6 

aR 302 

1,236,181 1,078,922 
5.388.528 4.717.164 
1,254 

10.713 «6.963 
9,260 6,967 
34.961 29.318 
1,687 1.320 
10.417 8.705 
3811 4.168 
18.355 19,61 

22,644 24,722 
128.816 


510 1,4 
yd 8.7 


Bose 16 tao ine 


Ze 88 


_ 
_ 


Bp 3: 


de 
S 


Bo r+ 
BS BS 


912 5,467,794 


ei , 


FREIGHT & ame ota al TOTAL BARNINGS 
iy incl. Other Revenue Pits Year Soyer 
Year —, Year yee ™ Yee This Year — Year This Y ear astY ear hf ear 


4,754,024 
Se oe 2 re 3 


091 665.5 
‘771 2,864.490 2.507.776 


or ee. 


61 
yr ne 
ccneea Saneel 399 
a ae ws 
19 726 
6.897 4.087 1,414 
10,1 8,599 796 
oe) a J 
287,915 _ 241, 599 
1,491,676 1.313.761 790 
oe RRR aye Ls 151 
> wwe: 1.076 
2,935 14776 371 
15.436 4 ©=«-B.548—Ss«dB12 
16,700 17,602 2,044 
65314 82832 12,839 
535 301 
4,116 3, 856 
30.447 26.408 6,496 
162.794 154.010 46.063 
137,466 131.865 _ 33.291 
748.870 731.804 161.259 
3172 2 492 
19,294 14 2,821 
53 40 10,171 
266.106 222 178 
19.429 17,914 6,691 
119,449 ; 35.813 
Wee acs 2,119 
92.597 ...... 10.394 
3,568,703 3, 17 
17,230.043 15. 
1.072.515 920.783 95.937 
972,104 4,377,128 452.826 
90,890  ...... 18,717 
218.214 _..... 279 
4156 2 6.750 
172.776 112111 33.389 
13,982 11, 4, 
ge «578801 
224.219 173.972 23.909 
1085 951.953 121 
108.275 149 17.734 
486 ‘Tor 81.517 
7,695 ' 
91.301 61.968 ws 
97 
400306 | 308 «Baar 
145,543 101,822 39.280 
572352 455.920 152.495 
829 20 4,874 
110,192 86 24 
712.183 _ 629,526 105. 
3.181.307 2.844.437 369.64 
370, 392,510 89, 
1.675.301 1.677.383 364.171 
1,082,448 1. 1 
Hees Asai | 733800 
1 963 
i S80 
“158 235) 10.558 
1 1 715 
2 i73e9 G87 
25.479 22,091 1, 
126.830 115.864 11.81 
ts ae 
96.178 163.864 6.4 
oe 105 
“2.761 388  _ 192 
18; ae | (dee 
47.4 7 
ie 
rd em 10: 
ee SRR gba 
17 597 
641 03 2,574 
2 
G5 sD 
ae 1 
tie a ; 
iJ 6. 
137.809 Laeaeee 283 
$533 8 1.633 
540? 4 9:914 
9, 5,902 2,413 
83 37.548 8.531 
641.198 14, 
De 2bovies sets 
13.173 12 2,632 
71.548 81 14,433 
oe 
2.299 --—<—<—<-=|  —“--#+= 
399 «1,114 39 
1370 7.116 208 
6.794 4,447 683 
17.076 1152 2157 
1,307 
i. = 
1,307 664 335 
7393 3,040 2414 
1.734.707 1.484.200 227.048 
7.761.266 6.790.367 1.122.631 
3.832 2118 703 
16.556 12.204 3,951 
10.771 7.856 1,229 
42.413 35.216 4.742 
2,016 1 il 
1968 = S80F—«+1,008 
4,142 4,454 L6T7 
is 992 «216983 6.587 
AAT f 8 
19045 1802 Ogee 


; ieee 1 
Pracsal 607.622 548 

»772 129.550 7 864 
. 640,886 581, 


Ta 88 3. 
OBARGSIS 4.794.908 wr le 3 AB.STS bee 


Bap 


3 


Ess 


ro Reo w 


~~ 
2 RB RR 


560,642 463.4 
2.674.794 2.198.408 
218,040 


eee eee 


wen ece 


For tndex to roads not appearing in alphabetical order, but given under some other system, see last page. 


TRAFFIC pa TRANSPORTAT'N EXP’S 


TRANSPORTAT’N 


1,367 
3,742 


2a 


474 


530 
2.427,47: 


LagtY car . Y'r KZ Y’r a Year _ Year 


eae ig 


2,102,881 1,999,119 
9,915 9,438,828 
368 
1,765 17 
Oth Ay ith 
Fe 70 
493 
266 
1,546 7a 
090 1,849 
13350 9.151 
109.439 90,606 
485.073 476,120 
Ue chnes 
San Sainte 
2,194 288 
9,511 1,357 
2.565 2,860 
10.927 13.146 
eh 
12.512 13,823 
66.280 63.698 
55.148 43.7 
264.663 558 
2,099 1,447 
9,195 RL ss 
18, 5 
e811 758 
12,291 7.11 
599 31,628 
BIE as cies 
tee 
1,198,310 1,056.916 
550.597 5,161,696 
341,609 _ 318,697 
1.551.403 1,488,892 
mee cc... 
a. aisha 
18.320 10,993 
70.123 186 
6; l 
sn ap 
60 ‘ 
se oes 505 
37.336 37.851 
154.163 163, 
4,151 y 
2 Bids 
1871 38 
137°389 166 
40.619 39,122 
194.016 952 
7.079 5,609 
47.008 
: restr 
143, 
7, 635. 
A 
Ae 1.383. 
1,374 
1 j 
bt 58 
88 5.4 


meeece 


merece 
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> 25 
JAN , 1910.) RAILWAY EARNINGS 
Ss FINAL NET MILES 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXE eee” ie ond 4 of Month 
General Exp. FROM RAILROAD Gross Revenue Net Revenue urrent evious 
Pe gl Td rn. Year Last Year ae xk sar” Year bees Year te Year ~ “Last Yar 7 mw "s ue vow Sd 
oo ge ~16, oii 222,117 198.153 1.293.350 1.027, 
es lieheraee 18 sone 17, Tee i382, 1% 7831 oot aes 4 BR =15:5e 1.001.146 aise aman eran 7.393 7.422 
-“--—- * : . a oe 1 3 : r : " 
.-N 1 3,773,425 1, 1,333, 30.097 —19. 14,967 | 229, a ie 025 
leas 1557380 IEPA DIOS BITS: 190595 «186528 ARTES XOG82 ose B87 BSG. 7.181, 4S 8.08 8 
Morris Terminal _..Nov 798 —294 me pene je eng, aes 180 suseke —451 —156 3 3 
July 1 to Nov 30.... 2, at a a oe 936 —12,247 —10.978 
Rk Il FriscoTerm-Oct 11-310 112) 11-810 — 1912 on ene eee eee ee 
July 1 to Oct 31..-. 22,189 19,254 +189 a mma as OF er ote a pi 5 5 —58 — 
Romie RR.+-.~.-- mued ot .: Gee gee LT See eee 23 23 5 ee ee 
July 1 to Nov 30... 431 890 SLAB Seseek otee SSIS eeeee * a male 
Rockp Langdon & N.Nov — 1,145 Se +e nee co toerns en ee, eens 71 68 3,352 aaa Gielie. 
July 1 to Nov 30... 3,413 3.737 eee le ee 5 61 5,357 Be 
Roscoe Sny & Pac Ry_ Nov 4.753 3.156 Bg Byes pences 7 eon agua aun 375 305 24,804 306 «6490 80 
Mic. te an nan on. ay ee Tea Ge 
mejuly 1 to Nov 80.--" 969,686 875.559 521.990 438.201 -..... ..... a 8 Fapeeed Seabeewn S881 SOs 41S) Sst 
Sabine & Eastern_.__ Oct eae ee eee ae ee te sere Ee ei eon 
July 1 to Oct 31... 3.544 «..... Se ee amen Se 54 29 «1,413 896 
Sabine & Northern. _. Oct 4.293 840 8 4 pea pep er age Pr ee ty 212 196 029 4433 399 9 
July 1 to Oct 31... 19,253 3.918 —3,817 a on. ee ee ee 1 64 9,678 8,037 
to Val & E_Nov 6.855 9,500 9,845 Dan. rieats tee eee L. Saeee 4 323 «31500 «37.521 «21515 
July 1 to Nov 30-... 33.387 44.987 «31.92% 37.8450 asset I 26 8 Sal 
Saginaw & Quach R__Nov 466 me a | nt eee ee 100 1 Lat ae eee 
July 1 to Nov 30.... 2,106 1 0 an a ee ee 800 700 9,547 4,096 
oemly 1 Nov a0 «lave ae Moe sie Doce t deona OO Besa obo nsik 3,406 3.208 41555 38,192 12% 131 
uihewes ian on a 41917 86 372i 11D BB 21.08 10 wire 319 319 
July 1 to Nov 30... ae o4a 380 KA A24 4.876 4,293 346 hoes ae z oe aa 
Se 2. ae ae ee ees 5 22 237 2 43 @ 
clare yt vt aggre 2462 +n 21, SS RS NSS a, an ae ee Se 
Be gen iio ee ee eae ee 4g igs 
hay 1 © ev 3.004 S992 27 AOE — BA2B7 wn nnee  wnnnee  weneee ene ene — Pape 12.667 =... 
Siakl lu a Se ee a ee ee oe Ba gi, 
Se Men ce see a an ae GE errr tires Mon ae Se ty 123, 148.427 641 699.701 
“in iet. tea Geel we SO 265. ST A772 400.014 4.725 4.726 
once ’ * * ee be’ 2.557 328 . 
& East tll.___N ‘4 190 3.978 —2. —1.617 32.400 £8 ar ee 
CMMnly 1 to Nov 30.” 3.106e7) 3275900 1A 1s | 54 — 7.1 71g 162.000 112857 1897-231 1 188.896 
Col SoNO& Pac-.Nov 76.421 = -...-. 348 eee” ree =. SRT ceaneneeee ores ae Reece SR 265 ---- 
rset tm Bar ae. a a we in Bre Sy 
July 1to Nov 30.. 132.217 106.282 558 Bag oor aoe june = 863 be Sy 
“ere. oe fe a eee eto 8S 230 247 SSO 1a 6 
on ’ 908 42S (C«éd«309tt«‘<C«éd*Cit rth 9,035 163 
Evansvy & T Haute_Nov 132, 120. 1,925 53,908 1,309 1,237 aon J 311 8.872 ve aston «IR 147-310-310 
ome aes degen sie ‘7 ++ ae es en ee See aes ee "3 50 90127 7B 
eee. a 6am oO See , 
July ltoNov30. 356808 gifees | OMS ea coos TIO 7-863 5.962 Wile 188. 
Paris & Gt North-.Nov 10,256 335? Se ee © tS RE oe BS ee ee 16 16 
July 1 to Nov 30.... 54,385 . | eg 9 od pe aed 699 654 4,834 11.660 
Tiaek 2 ae lee ee Se 2.789 4818 12550 29°759 132 195 
St Fen tate aagee ro % 24,1 et ee go 3.0 414 MG 
rownsv ‘ —  uesos. ———— waace , : 
July 1 to Nov 30.... bret sob Ses hit SRD © ~cacc.. SD - ineke- ce — been et an 
“Twintes... a O68 66 2a oo i Boole 8.601 6.381 105105 
July 1 to Nov 30... 101.580 # haf os eg ok J se 15.05 | ma. 242.104 sa 
St Iatly 1 to Now 30...” 1G38BeS Laseee, Lene 1 aie 17,133 4-29 31 —2, 108 67 7nd 1-329.:798 67 768 773 
.. 405 wae, rg » 
va Ad pes New EN 1aee ilo 1336348 a 18e 143.5934 2,010 1,767 —894 — = .- a aa 696 696 
uly 1't0 Now S0.--- 3.204904 3.282009 LEG LOSI) 191% 16016 «4S | 9.88 150009 120988 LASENTS LAGOS 1.469 16469 
dikae bona ar 12835 ee ee ee ee ey ee 
cate ine san Eee aan ogee A ae ae ee oan 
“ote: ae ae ee Cee 2 se 157) 10s 97 
peop hy ee Oe Tl. a Pcie Stossel eT 
ae ee 1 MOR ic es ae Re tee oe 534 Cr.12,463 4,197 19, 
St Louis Transfer __-_. Nov 20.747 ip 8 gery 4e'sos awesce ee SS etn 3,070 4466 72 : 6 6 
July 1 to Nov 30..-. 90,038 67; ° ee Se ae A eee 7-859 12,290 
St Lasts Tey & East.Nov 12-3 14,420 Bs be ++---- 2p Sere a ae 3a 2.38 34 939 25 18 
uly 1 to Nov ; | epee . ’ fee feo g cr. Ce See. Chae 46 oe: 147 aoe ee 
$¢ Mar s & Kings!’d_Nov — 198 nnn nennee ene neces seen MB cee Moen Hie 
eA eas Begg ee a RR a Fe ae a grog errs gee a ee a os 280 763 
e hs a Reed 248 13585 58 SN SRgmging e Segespan: agape 8S» een 341 341 4,681 9.774 16 +20 
ce ; ; on fe eee are 1 980 11,91 1,919 
St Paul & Des Moines Oct 34.574 30-210 12,918 eee eases Eames” peceur 10 30 § 121 121 
= bs c fal we. wks = - = Be aaa ee 2 ae 225 112 2.492 cca 
mas: my ye eed eT enee SNe mee 563143813, 
ws Se ee Se Be oo ee eles a 24) S401 
ee re ie wm eg De ee eee 
ae tom a BS mw So 8 we ce 
July 1 to Wor 36-2" SS 13.998 a yt ~ 1388 vponse 42 hacase Si Eotiie SEP pandns be . Boe = 
Salt Lake & LosAngNov 5.844 = -----. ry eek, ee Se tne ° pee 15 .--- 
July 1 to Nov 30... 42,873 -....- 41.956 an ce eee ee 9 8,500 697118450 
Nee eee ee: eee eee: ee i ae 44,700 611.144 648.599 727-727 
July 1 to Nov 30-... 1,151,665. 1.089.577 6 -; + fitoseiihcomak budge oe =~ ee 
ee ue t to, ov 3 " 18 So rats MD 25icbe nce oh dlecos $0 ddnwos Beta 1,000 900 ~—s:15.831 8.10 SB 
ink. Mew ‘48 «2=SC«7,075—(‘<‘é zw] CMH 1dIT!”C«d 250 2711 + 
“—<“iviat. ca san in ~ 233 Ba a SB ie 1 6 ee eh 8 
nev , 3,711 405 604 433 122,577 : 

San Guly 1 to Nov 30... 23pm 20ers Lidshe moa ooo | a Os OES 18a BSS Seidel FORE 1.05 89 
dy R& Rang L..Nov 8,554 055 4.61 Same i. EG ea, me, ; 
Sendjaly 1to Nov 30-.-- —48:088 SBT Mae Lo 70 1% e100 BSD 103103 
Sanford & E des Nov > a ee aero ieee cin ui? <eguie: gee2 
mene vo ae Gan See cee on Sete aioe eee <p 
wnetiowd” we to te Ge co Sc See Oe Bm ieee 

cbimiiten Gk t 2 2c >i eee eee ae 
Sava Aug & Nor_ Nov 1,281 1,185 , 26 Bee eho" cat" an Oe ae ia PP 25 
Scie tenia. ea. tae te Cee et i Be a pe eee oe 
seabiess Air Mins. tnoy_1etaie Gen Whee “Sake Gani” “paps an anes 41 56813 | Se25s1 SHAT 
July 1 = Nov seer oe “a re os 34.233 25.114 —l 728 —7 28 ? 23 * 1 994 » 1B 
ae lie aeeeme Ee xemer ° onenie.” Sremesen 18 1187784 6 15 
July 1to Nov 30.... 8.652 9.584 eee ug 42.800 
“Vertulet... nae an af we oo oe a> (oo zie hae 
Shrevep Hous & Gulf Nov ae See rope oS Oe wea eee 30 36 * 
oer ae 150 180 «6.075 575 ~—«10 
Sib 5 Biatenau & Sou. Nov ped og a rs nec Wh wee Mia, cc SON 2 PR Be oe a 
ta we. oa on ae “ae Oe ag Fae mn Lae: lias ~ Ae 
Sera Ry of Ay 30... Ets 3 op aes ae eee 2. cia eee ee 7,452 409 : 4834 7 75 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. . 
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RAILWAY EARNINGS 


[Vou. LXxxx. 








NAME OF ROAD 


liver Lake ov 
July 1 to Nov 30.... 
Silver Peak_...._... Nov 
July 1 to Nov 30.... 
Silverton Gladst & N.Nov 
July 1 to Nov 30.... 
meateles ........ Nov 
July 1 to Nov 30...-. 
Slate Run_.......... Nov 
July 1 to ti ee 
Sligo & Eastern_.... Nov 
July 1 oy ‘Nov Buwoe 
South Buffalo. _..... Nov 
July 1 to Nov 3)..--. 
South Dakota Cent_..Nov 
July 1 to Nov 30.... 


South Georgia. -_--.-- Nov 
July 1 to Nov 30.... 
South Shore_-......-- Nov 


rod 1 to Nov 30.... 
atenne cbueee Nov 

Say 1 to Nov 30..--. 
Ashev&Craggy Mt_Nov 
July 1 to Nov 30.... 
Augusta Southern. Nov 
July 1 to Nov 30_... 


Blue Ridge. ._._.__ Nov 
July 1 to Nov 30..-- 
; Cumberland __....Nov 


Danville & West_..Nov 
July 1 to Nov piled 
Georgia Sou & Fla. Nov 
July 1 to Nov 30.... 
Hartwell _.......-. Nov 
July 1 to Nov 30.... 
Mobile & Ohio_-..-. Nov 
July 1 to Nov 30.... 
North & South Caro Nov 
July 1 to Nov 30-_... 
Northern Alabama_Nov 
July 1 to Nov 30.... 
Sou Ry Co in Miss_Nov 
July 1 to Nov 30.-..-. 
Tallutah Falls _.... Nov 

July 1 to Nov 30.. 
Virginia & Southw_ Nov 
July 1 to Nov 30_-.-. 
Southern Indiana... Nov 
July 1 to Nov 30... 


Southern Pacific— 
Atlantic SS Lines. . Nov 
July 1 to Nov 30..-. 
& East_..Nov 
July 1 to Nov 30..-- 


Galv Har & S A...-Nov 
July 1 to Nov 30-..-. 


Gila Val Globe & N_Nov 
July 1 to Nov 30..-. 


Hous & Tex Cent..Nov 
July 1 to Nov 30.... 


Hous E & W Texas. Nov 
July 1 to Nov 30.... 


Iberia & Vermilion. Nov 


July 1 to Nov 30.... ~ 


Louisiana Western. Nov 
July 1 to Nov 30.... 
Morgan's La & Tex. Nov 
July 1 to Nov 30.... 
Pacific System-.-...Nov 
July 1 +4 Nov 30.... 
Texas & New Orl_.Nov 
July 1 to Nov 30..-. 
Total erg toned 
July 1 to Nov 30.... 
Arizona & Colo....Nov 
July 1 to Nov 30.... 
Coos B R’ burg & E. Nov 
July 1 to Nov 30.-.. 
Hearne & Bra Val... Nov 
July 1 to Nov 30..-. 
Houston & Shreve.Nov 
July 1 to Nov 30.... 
Maricopa & Phoen. Nov 
July 1 to Nov 30.... 
Phoenix & Eastern. Nov 
July 1 to Nov 30.... 
Southw Ry of Tex...Nov 
July 1 to Nov 30.-... 

& Brit Col..Nov 

July 1 to Nov 30.... 

& Inl Emp. “Nov 

July 1 to Nov 30.... 
Internat’l...Nov 

July 1 to Nov 30..-.. 
Spok Portl & Seattle. Nov 
July 1 to Nov 30.... 
toria&Col Riv. ..Nov 
July 1 to Nov 30---- 
Stanley Mer & Phillip Nov 
July 1 to Nov 30..-- 
Staten Island .....-- Nov 
July 1 to Nov 30.... 
Staten Island Rap Tr. Nov 
July 1 to Nov 30.... 

v N & S Tex_Nov 

July - to Nov 30... 


suly 1 to Nov 30.... 
uehanna & N Y..Nov 
July 1 to Nov 30.... 
Susq Blooms & Berw_ Nov 
July 1 to Nov 30.... 
Sylacauga & Wetum. Nov 
July 1 to Nov 30-..-- 
Sylvania & Girard_..Nov 
July 1 to Nov 30.-.-.. 
Tallassee & Montgom Nov 
July 1 to Nov 30... 
v..Nov 


Toa, Oy feces 
tw, July 1 to Nov 30....° — 


FREIGHT & Stomapiee 6d EARNINGS — cage a 
IGHT ‘NGER 


2,99 3,477 
12,581 14,983 
754 821 
4.096 4,538 
1,157 1,535 
024 = 4,402 
3.930 4,482 
16.341 16.271 
1320 1, 
B33 8.080 
4.168 3,258 
23.897 13,404 
618 68 
170.476 356 
18.840 13,900 
72,067 68,094 
13.676 9.520 
819 48,656 
1,226 1,127 
4.321 4,182 
3.506.181 3,103,231 
15,965,858 14,256.267 
353 35 
952 199 
11,955 11,083 
67.861 54.015 
10.145 8.744 
42,383 38,440 
2,017 1,819 
9.796 6,756 
19,739 17.700 
88.950 324 
124.994 028 
541.996 432.903 
1.818 2,354 
6.672 7.435 
685.253 _ 662.041 
3.154.713 2.946.931 
$208 3% 5...-. 
2m, Stes 
2.644 37, 
186041 145.e11 
Oe eee 
230 _. eee 
5.031 4.039 
25.749 21.222 
90.974 92.876 
446,028 445.661 
109.625 86,840 
517,999 443.608 
594.971 . 547,046 
2.306.464 2,333,722 
11,168 11.038 
67.349 62.535 
783,860 _ 732.529 
3,236,719 3.321.543 
95.284 78,897 
373,597 319.905 
418,778 | 467,742 
1,915.848 1.998.123 
91.108 78.474 
376.977 357.506 
13,233 10.616 
28.789 481 
131.959 122,419 
sal. 170 83 8.508 
7.281 — 442,453 
LAdiatl 1,402-386 


5.435.716 4,623,226 2.407. 
2 131,931 21,781,653 13,813 


250.404 _ 231,582 
1,123,966 1.088.438 
3§.591.151 33,221,746 
273.762 7-3A6.0d2 
196 3,711 
13730 18.593 
6.184 9,792 
34.313 54.672 
636 4,142 
10.681 14.440 
22.375 10,206 
84.699 50.232 
21.602 14,360 
77.938 64.855 - 
10.849 4,575 
7.807 19.628 
1,329 1.034 
5.532 3.965 
a, 
 Rekepaaea 
855 19.518 
215.938 136.654 
58780 41.260 
249.062 214.942 
224, 33,562 
1,068,930 126.489 
20.147 16,479 
14.839 104,132 
2.854 3,126 
064 14.891 
1,745 1,760 
8.199 7,752 
38.712 37.230 
187.743 150.471 
7.911 18.576 
22,785 45,270 
1.135 3.457 
4.538 6.668 
24.025 11,489 
130.891 81.598 
19,241 18,693 
99.731 83.680 
17,054 7,923 
75,751 31,420 
2,278 506 
12.222 2,707 
781 1,893 
5.127 10.209 
1,387 «1,382 
62i2 “188 
3,222 
37 (11888: 


1,115 
10,399 


466 
2,465 
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FNS FE Ss 
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987 4.338 —__7,966 303 291 1,264 «2,805 60 
9.775 24.322 42036 2319 1,995 23727 18142 305 
504 «:1289'—Ss«éi2éws 2D 312 86 203 dick 
3,009 7121 8,536 804 =—-:1,033—S «1,822 pata 
265 1.615 1,806 536 77 78 SEs 
1.200 5546 6324 2,329 188 677 eee 
293 4.520 5,271 237 295 233 357 --.--- 
1,534 19.555 19,862 3.226 2610 3115 2042 --.... 
sais 1,320 1,883 585 347 133  apaitrs a 
Sashak 8.433 8.080 2,932 3,546 708. Wiese -.-ccs 
12 4,194 3.270 341 395 379 Ooo 
140 23,967 13,544 2151 2582 2.260 1875 ------ 
1,128 78.147 35.884 5.562 4.553 6.341 4.633 | 227 
5.221 393.491 162,405 21,153 22,069 28.239 21,931 1.143 
4,956 25.766 18,856 1814 1,683 1,260 1,863 — 680 
30.998 117.472, 99,093 10.423 9112 7.12 7,202 2,900 
4.114 19.120 14,526 3.817 3.514 1.984 1.364 208 
20.188 93.451 72,419 14.683 15.530 8.296 7.572 963 
pen 1.298 AM eee Oe tie ae. ae 
eae 4,321 4.182 905 3,022 ee aes 
1,010,979 5.939.245 4.465.162 607,385 540,405 784.008 685.988 123.748 
5,855,929 24-255.806 21,962,595 2,949,547 2.589.176 4.022.616 3,222,397. 566.900 
ee 7 353 ROR GG Hee 11 ee 
ch 970 ae saan 91 70 ©. cams 
4,132 19,550 16160 3,039 2,980 984 «142s 
400 99.364 +«=-79,538 15,022 14.422 5.390 4,453 628 
3,468 15,300 13,074 2.918 281 750 496 180 
19,655 70.354 62dul 13,087 12,731 4,038 263 753 
465 2,485 2,396 413 245 85 287 87 
2199 12.25 9.222 2362 1,393 504 98 469 
3.966 25.373 22702 4.052 4.196 1.88) 1.55217 
23, 122,165 103,387 19.174 18.730 9.986 7,004 763 
45,452 220.718 156.677 24.457 16,065 43.562 23,022 5.783 
249.628 967.714 77/4547 105,586 56.234 190.752 138.646 27.8% 
436 «2.482 «2,854 430 3 15 Rapa 
2,490 9.401 10.429 1.453 2 156 148 4i 
99.566 924.342 980.432 114.676 102.939 168.358 168.495 31.258 
532,702 4,306,193 4.042.987 522.139 467,647 740.982 578.370 141.141 
his c 6.612 ° sedans CoRR oom.gee. 1 Gash 
pS $3,528 igisea SAE Santues @ waa & 
4681 48.232 43,350 F167 58475377 6.601 107 
3608 216.451 175.864 479 607 38.452 28,013 637 
EES 109.985 sin 160 25..... <2 ae 20m 
nacsek | eae 96.479 _.---- eee 11.577 
1,942 7.739 6611 3583 2613 1405 745 8 
21.823 52510 47.989 11.090 215 968 505 «(583 
10.149 105.424 105741 12.443 13.720 ; 18,728 1,521 
5.751 522.205 529.948 76.770 669 Fh toe 83.440 7,057 
12,980 124.966 102236 16,099 11.845 § 18.4 19,637 _3.118 
73.267 604.966 529,489 299 ge) MaFeso Lio? 
32,959 _ 628,611 _ 584.577 298.150 302.867 88.793 84,326 22.722 
209,074 2.545.548 2.569.582 LAS. 1,352,652 431.164 405.103 102.018 
7-106 20.469 19.697 5675. 1,036 — 248 
62.537 147.827 1 seiss abate 17,783 1.774 
174,123 1.060.159 _ 966.303 117.922 127,138 127.536 100.993 _ 26.365 
873.859 4.506.729 4.405.643 551.448 510.765 620.951 502.188 116.361 
9.750 116-341 90.183 27.341 © 10.722 6.928 5.655, 968 
50.737 473.055 387.502 134.242 57.185 37.11 986 4,745 
130,520 982.154 628-216 76189 86871 56475 74.067 16.167 
649.898 2.739.135 2.801.073 318.100 361463 264.359 307.09 87. 3 
25,782 126.423 110.532 28.928 18 7.126 9 1.62 
1i7beo | 5aS752 | S0RRSR SR BRR BBN 084? | 8izae 8179 
1.396 15.405 12580 2846 41,174 109 13 91 
7,418 37.374 31.655 8.371 7.301 424 821 409 
44,823 193.311 177.196 20.885 16,084 26674 18.718 5,981 
213.559 874,900 786.795 84.359 74.209 132.900 101.315 28.149 
79.907 _ 558,084 _ 553, 55,951 77.540 36,803 42.469 10,557 
409:747 2007-277 1.90.0 2Bl'408 340.962 2400422 215.390 49°874 
2.157.044 8.385.436 7.230431 920.695 | 771.740 1.009.425 | 949.701 109.555 
11,337,258 41,532,053 35,356,660 4.371.207 4.354.792 5.083.154 4,182,105 565,915 
71,019 _ 353.916 324.197 53,774 56.363 44.485 49.638 _ 6.958 
337.206 1.632.729 1,516,663 226.118 237.824 244.064 207.386 31.807 
14,268,362 57.046.379 50,419,199 7.507.750 7.425.814 7.101.970 6.061.404 997.844 
2.734.429 12.040.309 10.687.501 1.610.167 1.474.342 1.405.691 1.335.799 221,033 
229 «5,461 4,071 —«:1.268 888 8 15 56 
1,129 24.796 17451 4861 4,186 878 97-9 
2.043 8.226 12,040 2918 2652 1.670 1,757 53 
14,666 50.181 71.036 16,013 17.751 8498 10,568 333 
782 1,100 4,992 251 317 70 43 21 
2,844 13.284 17,622 1622 2,372 307 458 139 
5.581 30.334 17.026 6401 4.624 405 421 ‘134 
660 117.386 76.253 19.468 11,40 1.919 2.26 1,397 
11,605 33.643 27.736 1,764 2.166 2186 1,351 466 
43,190 138.514 116.447 6.962 15.758 9,011 15,911 2.715 
4.308 20.143 9.868 5.220 3,516 1.040 405 
ee 0 
202 2©=—«.851 1.278 260 15 69 1 46 
1,007 —- 7.843 066 «1,427 82 470 1 206 
apie ar aes EE ee On gga 1 
sane et cescee | SE ces - ce alee 
35.713 96.009 58,810 11.248 5,951 5 5,322 1. 
349 640.151 393. saor 4na7e «STB1O 27367 10.488 
18,384 81,775 61.275 12.956 12520 4,029 3,700 1, 
(127 380.360 323.612 55.859 61.519 22.278 25.533 sei 
15,995 _ 298.435 51.538 53.380 6409 29,36 1.658 3,711 
(764 1,468,353 202,871 229.333 38,932 117.395 10,178 14.950 
22,586 52,267 42,559 8.977 7.555 6485 3,911 1,215 
169.888 353.924 855 59.793 49,602 22,232 19.019 6.879 
93 4.438 4,123 1,676 600 1398 1.252 47 
2,451 7799 17.898 9163 5.103 10,593 7.607 ~ 589 
13,723 17.571 16.472 1,796 1.384 2871 3108 —_ 343 
830 111,772 100.617 11.02 14.754 15.194 17.926 2,044 
18.123 60.867 57,390 12.126 13.848 5.801 7,008 — 563 
: 315.041 266.476 49,494 71,262 921 24.544 «3.899 
1714 9,339 20,716 1,205 948 509 907 «159 
989 31.553 «454.578 2.423 3461 2.34 3537 781 
7 «©1230 43.686 L110 2,178 907 dae 
224 864,979 7.244 = 2,708 5-193 3,086 1.890 =e 
2.533 32318 14588 1890 2 446s 
10,804 169,956 294 9.651 37.878 1.384 1592 4113 
2.514 22,872 21,842 3.944 3, 3s 19 
13384 12002 «SBR «39 «1B. a 174Te a 2,136 
850 18.309 892 3,092 1,172 7 ae .anee 
4.920 82,793 37,182 13.616 5,804 8,018 +736 ames 
ania 2.278 506 660 553 303 «sis 
Fue 12.223 2,707 4.782 4.976 2.007 LAB pe 
1.025 1958 3,188 353 606 142 ce 
5,002 10,88 16.328 1.880 3,003 1,340 5 =a 
765 2,068 2161 158 ogee SD wakes 
2,858 SAT 9.290 2019 1 14% 1m) ~mgss 
347 3,742 1576 1,235 
ome: 161 al? ise 4983 «2.366 «2.415 «550 
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JAN., 1910.) RALLWAY EARNINGS 27 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof “oe 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This 
$ 8 $ 3 $ $ $ $ $ $ 3 os Year Your 
Sliver Lake._-.-.- . Nov 3,317 5,024 1,021 OS oh es SS ee snauale 134 134 887 2,808 
duty. 1 to Mov 20..... 41006 GSS 17004 © 12573 oe eee bene 670 6264.-17.734 L947 86 6 
“Silver Peak_...-..-- Nov 1,529 1,263 —240 cet ecu cee sate eee 214 87 —454 70 
July 1 to Nov 30-... 7358 9,959 —138 143 Lenses’)! Jemnwedtt ttoeqnee. labibel 458 439 39 —1862 17 7 
Sliverton Gladst & N. Nov 1,583 1,723 32 Oe cc Peas oc eee 119 119 —86 —37 
July 1 to Nov 30... 8.814 Fie = OMe i A in 8 ns . ccc acc be wena 596 596 —3,864 —1,782 7 7 
Skaneateles ......-- Nov 1,669 2,260 2,850 Er Be 6 Ss Sk re ek 117 110 2.732 2,900 
July 1 to Nov 30..-.. 13,211 12,109 6.343 FGF iced S.C cee eee ewe ou 589 553 5,753 7,199 5 5 
“Slate Run_........--. 1,511 een 2S): eM he a ae «de aan 62 62 —B3 928 
mictien tn om <a Ors. cece ee ec 3i1 3il 16 -3—«<CKeCti(i«‘iD 
Sligo & Eastern_._-_- Nov 1, 1,476 2.645 | ES agin in Saeamee es Ba oe Reaplieae: 48 48 2,596 1,745 
July 1 to : her OO: ia ise 8.296 15.559 NO ee ooh had cD eben cs Phakaks 244 244 15,315 5,003 12 12 
South Buffalo_....-- Nov 46.1 1 1, SA sk go gt pei te ae 800 800 31.177 9,954 
es ee a ee: Ge ee ee oe ee Se aes 4.000 4,000 156458 95.2365 
South Dakota Cent__.Nov 11,901 10, 14 eee. Se Se Oe. nee 750 391 14,114 7,691 
July 1 to Nov 0. 54,127 rests asa sone iicw adi: tikes secede eS  waeed 3,750 1,959 59,595 56.615 102 102 
South Georgia__.....No 10.777 021 342 RS Cs OEE pedeck Pitmesaond 449 471 7,893 5,033 
fae a at «ee ee I ee 2.24 2359 44.649 25.443 #77 77 
“South Shore__.__....N 1,331 1,257 —1 RM HE En. IRR is RMR OTe 6 9 —l11 —138 
. July 1 to Nov 30... 5.937 ee ait ORT EG Fg oc cP nc ck Paveesde ancaid 30 47 ask alk 2 2 
“Southern __...-.....} Tov 3,310,357 3.048.937 1.778.887 1.416.224 106,013 67.760  —1,651 14.975 157.933 147.820 1.619, 1,283, 
July 1 to Nov 30... 15.887.189 14.444.899 8.368.616 7.417.695 551,683 331,527 5,474 59,425 789,724 765,300 7.584.366 6.711.820 7.050 7.013 
Ashev&Craggy Mt_Nov Vs) 120 101 a ak ke ee ee ee eee eww 9 8 92 —33 
July 1 to Nov 30... 893 820 77 TN Ee Ee Se Re cae te ce hee ee 45 41 32 —663 4 4 
A ta Southern. Nov 11,1 11,1 A eee. Se aa NS cere we Coes oan eee 640 442 7.720 4,518 
“July 1 to Nov 30---- 59 iit 32 0G Rie of 362 5 Se ai epee eS Se Ne 2,500 2,212 37.753 24,720 82 82 
Blue Ridge........N 962 Se: ce ke I ay SU ee ae ca ania 395 5,837 4,353 
July 1 to Nov 50-.- 45.863 Re 27.530 Pie Bian BERS. sD Pa OR es 2,120 1,975 25.410 19,153 44 44 
Cumberland _.....Nov 1,598 | ee ih Oa a RD oi ON. Re 19 857 785 
July 1 to Nov 30.... 8,425 7,472 3 829 CPR ASE Se HRe . cg ein oc OO na kaee 121 97 3.707 1,652 8 8 
Danville & West__.Nov 12,213 11,821 13,160 SMR et eS. ee ek 950 12,210 9,930 
July 1 to Nov 30... 61,253 550 60,911 OB eS a 5 aes SR EES = ge Me 4,750 4.750 161 43,086 83 83 
Georgia Sou & Fla_ Nov 158.276 114,563 62,442 42.113 2,204 1,837 1,767 1,345 11,632 9,951 52,577 33,507 ‘ 
July 1 to Nov 30.... 699,989 549,721 257,725 224,826 10,546 9,278 8,239 7,173 43,897 40,157  . 222.067 191.841 395 395 
Hartwell. _.....-- Nov 1,347 1,170 1,135 eS eT ae Bo ae = Sapieee anes 44 36 1.091 1,648 
July 1 to Nov 30... 6,079 5,007 3.321 Oo Be: RS Se Se ee 220 189 3,101 5,242 10 10 
Mobile & Ohio_....Nov 629.075 698.909 295.266 271.523 2,223 1,695  +2.894 —=1,693 21,956 16.100 270.416 — 253,730 
July 1 to Nov 30..-- 2,943,853 2.693.125 1,362,339 1,349,861 9,536 8311. —12.817. —8,905 111,217 80.500 1,238,304 - 1,260,455 1,114 1,114 
North & South Caro Nov | aa Sap P< MMe. Te Luk Ps een Coat te Migs mcath! Tenacnal GPT Esegeshiae lap cee SA sa kak 
July 1 to: Nov 30_-.. ie ak 9 cs ks on ES: OR. ee Bo ead en a ee eee 17.28 ~~ ute SS... 
Northern Alabama_ Nov 31,368 33.287 16.864 Stee ee I ores oe ee 2,430 2,453 14,434 7,609 
July 1 to Nov 30..-. 153,983 139,959 62,467 Bee as EF a, a ae ae aia 12,150 12,265 50,317 23.640 112 112 
Sou Ry Co in Miss. Nov 67,560 ...... NN 56 bse ee St ae, ie eh ee es ae O7,S33"'" kit. 
July 1 to Nov-3C...-. 313,301 9-2-2. ne i CR a Pe De. cc kee M2 e.0.5 eg 200)... 
Tallulah Falls ..._.Nov 7.820 5.992 —89 OG Be ee pe eames 2 ocnaes Segae . i —130 618 
July 1 to Nov 30... 32,607 43,103 19,903 a as cnc ee Oeea ed 250 2,000 19,653 2,885 58 58 
Virginia & Southw Nov 69,321 69.638 36.102 2 ae Sie SMe DTS Same og eNS SO Cee CES ee 3.900 5,500 32,202 30,603 
July 1 to Nov 30.... 343,159" 311.840 mee MR 3 es ea ec 19,500 19.803 159.546 198.304 188 183 
“Southern Indiana-_-_-_.Nov 74.392 65.753 50.573 MOMEEE A? wee. nncuad WE -.) weacee 6.928 6,928 43,619 29,554 
July 1 to Nov 30.-.. 347,574. 363,951 256.991 165.537 ----.--. ---... —822.—siy..---- 34,642 34,642 221,526 130.895 236 236 
Southern Pacific— : 
Atlantic SS Lines..Nov 475,010 479,592 53,600 104,984 22.354 20.423 5,019 2» RRS Savi eae 2» 158.620 110,907 
July 1 to Nov 30.... 2,279,800 2.180.692 265.747 388,889 93,093 92.741.  - 12,896 PSL 2 scp 278,644 414,004 -.- ---. 
Corvallis & East__.Nov 15,192 11,680 5,277 kg re ae 29 1,412 1,084 3,864 7.162 
July 1 to Nov 30... 77,501 88.297 70.325 @4,00F ot 242 %.. MO fencnaa 105 7,060 5,424 63,265 39.308 140 140 
GalvHar&SA....Nov 651.110 650.495 048 305.807 9,860 1 —2 —7,278 28,179 18,984 — 378,531 279,544 
July 1 to Nov 30.... 3.031589 2.975.534 1.475.140 1,430,109 44,912 45.510 —17.033 —15.737 140.895 116,630 1,317,212 1,297,741 1.338 1,339 
Gila Val Globe & N_Nov 59,250 35.646 57,090 Se BG ie Seda Sa Uh eeee UES Resco 10,340 1,300 46.750 53,237 
Jule 1 ta.et 30.4 Wee We © A BASS bu ee hs eet Se eee 17,940 9,300 169,089 194.133 134 12 
Hous. & Tex Cent..Nov  367:781 390.432 214.422 237.784 -2---- -s---- 9 cee--s Lene 9,404 4,002 205.018 233.782 
duly 3 to Nov 30.4. 1.706072 1.09890) 1090862 . SIR ST!A = c.- ee ee ee ee 67,476 53.172 $53,385 895.199 789 789 
Hous E & W Texas. Nov 81,215 64,103 45,207 WR Se Ll. cries 5 a BO kc Cr.477 2.388 45,685 44,041 
pe. 06a 20... Soa. Seen: “Seer Oe es ke cee Le 8,183 11.828 206.184 192,080 190 190 
Iberia & Vermilion. Nov 6.120 4,549 9,285 OE 5: ee Te. Teen. SI Spee ree 185 150 9,100 7,881 
July 1 to Nov 30... 18,867 18.528 18.506 eT Sia ok) Cos a RS Se Baus 925 750 17,581 12,377 = @-<-2i 
Louisiana Western. Nov 116.214 91,267 77.096 85,929 2.216 799 5,000 4,925 72 80,353 
July 1 to Nov 30..-. 509,446 454.226 365.454 332.568 11,924 0.35 —78 1.476 25,000 24,625 340 309.420 198 198 
Morgan’'sLa&Tex.Nov 290.802 — 325.254 267.281 228.335 —13.05 16.136 2.241 863 16,000 14.900 249,039 214.298 
July 1 to Nov 30.... 1,305,733 1.386.343 701.543 541,699 42,497 827 —5.557 - —1,481 80.000 74.500 615.986 465.718 358 350 
Pacific System_..-Nov 4.362.017 3.893.324 4.023.419 3.337.106 586 - 215.802 —29.504 —38.229 240.062 245,176 3,753,851 3.053.700 
July 1 to Nov 30..-. 21,074,571 19,205,684 20,457,482 16.150.976 1.234.347 971.495 34.541 —28,.491 1,200,313. 1,133,163 19.291.710 14.989.322 6.060 5.586 
Texas & New Orl__Nov 243,449 252,925 110.466 71,272 19,537 3.505 752 —4,484 11,600 7,405 99.619 59.382 
July 1 to Nov 30..-. 1,140,131 1,030,154 492.597 336.508 101.952 36. 7.864 . 58,000 44,567 442.461 336.342 458 449 
Total Company..Nov 6.663.160 6,199.267 5.372.191 4.488.431 262.876 269.729 —27.512 321,705 300,314 5.022.972 4.144.287 
July 1 to Nov 30.--.- 31,767,321 29,674.977 25,.279.052 20.644.217 1.528.725 1.201.322 32.633 —24,.611 1.605.792 1,473,959 23.705.892 19.145.644 9,696. 9,187 
Arizona & Colo___.-Nov 3,887 1,855 1,573 ROR So i cc eek ce 166 45 1,406 2.171 
July 1 to Nov 30..-- 19,848 8.809 4,947 ES ee a ieee ce eR ee 398 277 4,548 8.364 36 17 
‘Coos B R’ burg & E_ Nov 7,567 8.135 658 SR a gas ee NL Ae 424 320 233 3,584 
July 1 to Nov 30__-. 40.789 48,824 9,392 1. PS ee er re ects ea 2.123 1,752 7,268 20.459 31 31 
Hearne & Bra Val_.Nov 1,307 1,362  —207 Ree roti... 5... See... Gag 79 5 286 3,535 
_ July 1 to Nov 30..-.- 6,180 7,358 7,104 oe ae asa RAS oc er eloae 395 475 6, 9,787 . 19 
Houston & Shreve. Nov 16.189 11,559 14,154 RM ee cis) SE. np ee a 847 13, 880 : 
July 1 to Nov 30...- 69,489 45,204 ,696 ne Se Rc RR eee ts 3.901 38 A994 27.149. 39 {£39 
Maricopa & Phoen Nov 12.613 8,436 21,030 Rene Fk hc SR as 2,86. 30 19-168 19,269 
July 1 to Nov 30.--- 50,209 57.571 88,304 | aaa eS ee een 5,581 3,363 82 55512 45 42 
Phoerix & Eastern. Nov 13,957 9,499 £ us SO Bide 0 oO. cc ee lake ee neks Gk es aes 6.132 368 
_ July 1 to Nov 30.... 64,551 41.875 ‘ oe eee eS a ee 53 16 23,855 467 5H 
Southw Ry of Tex...Nov 1.265 1,095 535 eS eke St ia wah 2 Saad. 1 1 E4 181 
July 1 to Nov 30.... 6.411 3,718 1,431 OS ee eee ge ee ce ae 7 8 1 1,329 19 19 
Spokane & Brit Col__Nov Ses: S Suess NN Sie ORS a Se a 236 Sistas —2.485 -.--- 
July 1 to Nov 30.2. 18,069... eS ee ee NOR eee Same ee ee” Eee Rie Be —14,671- __----- D6 vens 
Spokane & inl Emp-- Nov 52.708 44,459 +301 14,351 39,825 30,155 10,925 8, 2,700 2,150 41,526 20, 
July 1 to Nov 30.... 278,919 238,208 3a 155.032 222,155 156.272 86.809 48. 13,500 8.150 434,541 1965, 168 160 
‘Spokane internat'l_..Nov 43,120 40.605 . BOBO 0 SSS Cae aa es 2. 2.1 36 18,472 
2 lata.” Se ae ee ae. eee ives 1k 161. 104,152 140 140 
i Spok Pord & S:attle_ Nov 133,822 34.106 104.613 17,432 3,151 460 —11.868 —512 39,332 58 53.411 16,371 
} Judy 1 to Nov 30.... 845.278 143,824 623,074 53,046 26,307 704 —8.839 —3B 135,142 2.74 479,092 49.978 419 272 
i Astoria xCol Lol ..Nov 37.143 28.452 15,124 14,106 2. Saeeeeree 946 73 2 13.770 11,944 
H Jai’ 1 to Nov 39. 193,233 155.773 155,690 140,082 8.645 3,509 6.736 —934 11,500 11,176 927 127,971 122 122 
Sta tley Mer & Pillip Nov 4,932 3.995 —494 VRS. ci en oc OR wna ee 190 200 —684 —T72 
July L to Nov 30... 32.654 21,962 TS | ee eer ee pean Cw ee 950 1,000 2.164. —5,.064 59 59 
; Staten island ____...Nov. 15.274 16.732 2.296 —259 4,273 4,179 1,693 1,523 1,200 1 2.789 264 
j July 1 to Nov 30... 83,542 92,364 28.230 8,252 28.472 26.050 14,819 12,043 6,000 5. 37,049 14,895 12 12 
Staten Isiand Rap Tr_Nov 43,339 45.362 17,027 12,027 20,569 31,091 12,264 18,974 3,000 3.000 26,291 28,002 
July 1 to Nov 30.... 253,732 224,227 105,309 42,249 129,090 131,691 83,682. 83,263 15.000 14,000 173,991 111,512 10 10 
Stephensv N & S Tex. Nov 4,95 5,836 4,433 14.889 wae Hl Mean ee aaa anselini 105 91 4,328 14,788 
July 1 to Nov 30... 13.576 21,941 12,977 De ee cio Sy. ewe SR Codeve oe 525 458 12,452 32,178 4 43 
Sugar Land______- .-- Oct 3,388 3.956 —2,157 OR. co cacl! acd nadine eee 102 207 —2,260 —477 
July 1 to Oct 31_.-- 9,120 C2 UG: ORM ow dkc !  eewenacS. pecene oS saeked 410 511 —4.550 —3.044 14 14 
Sdiiiet... See cs .--Nov 6.249 6.498 26,069 Oe 6 FS3. . oo: 8 ES ade teem ce 284 197 25,785 BO; 
July 1 to Nov 30_... 29.899 54.727 140.065 QUMGT 6 6a. OR ee a sd 1,208 986 138,857 41 41 
Susquehanna & N Y-.Nov 20,466 15 774 2,405 CONE ek, oh A cee asantes Sienese 404 400 2 ig 
July 1 to Noy 30... 91.802 74,674 28,399 "RL Fock eae aepeneenes 2 | ee eee 2.047 1,681 26, ° 8l 59 
Susq Blooms & Berw_Nov 9,656 4 8, RR OS ol. cant) cae ee eG vane 310 8.267 
July 1 to mee 90. Skis 43,377 24.1 39.416 WF SS occ! ede PRE Eiadcn et ond Lee 1,701 37,559 i Be 43 43 
Sylacauga & Wetum Nov 3,239 1.754 WL | NET eS ees ti tap alt o tewees 1 1 —976 —1,262 
Sung. tee 00.255. URAL. “OR. “AD ©: RR SE ss eo 3 a —6.064  —9470 4 2 
Sylvania & Girard__.Nov 1,525 1,821 432 Ef aes OM a 5. Sh Cake 5 See Rl 90 341 1,275 
4 July 1 to Nov 30.... 8,599 12,439 2.258 NE Fh oS kal REE docwnis 454 4 1,804 5.434 15 15 
Tallassee & Montgom Nov 979 868 1,078 BE BS oes nics eees Seen eco 94 94 984 1,199 4 
i ne rg a Nov 30...- He 4.846 2,022 BAAD 0 no en cing oa ea bE ymin 470 470 = — 6 ) 
] ‘ampa lacksonv-_.Nov Si 3.785 607 a, | eget PROS pices ari: «2: RR gran eer seep 283 283 “ 
i July 1 to Nov 30.... 18.792 16.562 “BAD 1D she) cnc Seewe ee 1,417 1417 —3.857. —2,762 48 43 


For index to roads not appearing in alphabetical order, dub-gteen wader come efher cyclen, see last page. 
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seg & ‘Sige « EARNINGS TOTAL tg, ame MAINTENANCE “aeloaent biog * 2 e eA aeons EXP’S 
FREIGHT 'ASSENGER inel. Other Revenue Way & Structure Equi TRAF. TRANSPORTAT’N 











NAME OF ROAD “ Year saa: | Year rats Year “a Year “— Last Year — — Tnig¥ ear Las Last¥ ca — LastY'r — — Year 
Tampa Northern. - - - - Nov 9,441 5,622 1,547 1,195 12,757 7,294 2.675 1,489 1,649 872 294 215 2,828 2,053, 
uly 1 to Nov 30.... 43,055 22,978 688 6.528 59,280 32,387 12,171 7,400 4/848 9,904 1,187 1,223 14,412 $988 
Tenn & Cumb River_.Nov 613 485 214 171 953 774 557 427 40 21 250 250 412 410 
July 1 to Nov 30.... 3,361 3,554 1,251 1,161 5,178 5,186 1,683 2,332 261 137 1.250 ~~ 1,250 2,157 1,971 
Tenn & North Caro. ..Nov 3,212 1,389 486 248 3,707 1,649 510 621 49 33 6 1 625 602 
. July 1 a Nov 30.... 11,682 6,633 3,298 2,065 15,507 8,984 2,957 2,725 273 142 48 2,980 3,237 
‘ennessee tral. ..Nov 93, 72, 29,476 24,062 129,027 108.630 18,717 22,196 15,064 16.487 2,992 4,130 »239 39, 
July 1 to Nov 30..-. 445,201 a6 08 174.225 157.710 649,897 558,839 8.640 80.613 75.298 66,671 17,999 14,915 tats Picks 
Term RR AssnofStL Nov ...... 3 ...... 262 220 227.442 «(197,922 38.679 14.071 12,517 = 14,167 502 469 77,507 55.710 
PU MEE Miiseen-).- scccae it: esavkie 1,227 1,201 1,147,606 991.025 184.416 89.652 72.638 68.484 5,648 2.031 345,556 293,098 





St LMchBdg&Tm.Nov ...... ...--. 5,913 4,826 159.475 114.712 24,153 17,988 5,726 3,374 334 58,587 
oD gall ta: mse 24.613 18.958 716.264 562.933 118.354 90.373 19.638 25.057 3,985 1. 260.769 220,782 
Texas & Pacific.....Nov 1,197,472 1.140.278 319.801 _ 305.719 1.599.683 1.517. 94 142.215 151,770 193.354 211.447 22.993 13.226 _ 577.668 _ 520.029 
July 1 to Nov 30-... 4.648.872 4.339.934 1.690.473 1.604.177 6.687.314 6.283.702 THT Teh 706.944 1,004,290 938.761 101.935 72.013 2.395.310 2,346,036 
Denison & Pac Sub_Nov 373 561 193 213 607 841 260 28 Oe cdbies, accule 1,380 1,319 
July 1to Nov 30--.. 1.692 2291 1,014 %1 2902 3715 2,264 153 Be pe gtaphomne 7-303 B76 
OpelousasG&NE.Nov 5.786 4.59 1 1 Af 300 4,053 «2.537. 451Ci(wihts3D ; 
July 1to Nov 30.... 23.219 23857 9 10.316 34.485 36.104 is 10522 10.838 9.784 1,720 1.266 12.783 ‘Soe 
W'th MinW&NW_Nov _—_7,722—s«11.553. 3.591 3,778 +~=—«-'12,302 ~—=«:16,290 1.145 847 79 156 167 3,073 3.180 
July 1to Nov 30.... 32,455 «37.733 : oveis «78ST SCSLSCSBAD «3.848 4.B8GBOPCiS:=Ci«CBORCSCCLLT ZA 
Texas Ark & Louls’a_ Nov 24 «1,127 150 142 489 1306 | 374 5 10 275 274 eal 
rexlly 1% Nov86.--. 6.943. 766 732 «7.89% «©7686 s«L770ss2,726Sts«é8G 220 1.421 1,269 101 ios 
cnn Contel........ Nov 77.285 105.142 31.494 36.164 115.597 148.166 11.803 15.775 12.168 13.983 1,578 1.114 31.388 ’ 
egy 100 NOW H.-L. 163,619 181.949 448.170 524.116 91.211 59.564 65.071 68.566 8.110 4.958 138.964 185-702 
oung Maaienn «.~:... Nov 17.851 10.878 5.526 4.855 25.283 17,260 7.157 8,958 147 81 393 301 9.983 7 
July 1to Nov 30.... 74:16 55.796 27.510 23,627 110.346 «87.685 30.728 32,785 814 441 2.283 «41,729 «47.758 «0-40.38 
Toms Midland ...... Nov 37.103 46.387 10,050 —«9,.291:=«Ss«51.531 «59.401 «211.870 14.303 «—«7.358-«12,053«1.189«1425 «14.297 ~—«15.598 
July 1 to Nov 30-... 206.466 181.993 56.537 48.571 282.974 249,043 48.843 48.220 43,675 6.356 6.523 83,960 73.755 
Texas Southeastern... Nov 10,134 5,410 234 99 10,703 5,833 2.937 954 892 746 22 26 2,453 2.104 
July 110 Nov 30.... 46,29 A721. 677 49.058 30.663 «210.619 «4.461 «4.872 4.863 5 % 12880 8.979 
lexan..Nov 2 3,91 177 21 3120 4.397 1,003 1,016 ee ae 1, 
July ito Nov 80... (1S 17 , ie Wa Me Ge Recess saa AAD 
Tidewater & Western_Nov 5.253 4.081 694 6879 5 1,992 1,651 827 7 93 94 ©=-2,394 «1.825 
July 1 to Nov 30-... 23,120 2 ©6«6,995 «683 32.945 029,451 «93.384 s«iBO2 43404806) 483s«499—s—«S2, 457 10:66 
Tionesta Valley... Nov 24.152 18,016 1,041 823 25.601 19, 991 4, 1. 2.963 122 83 5,268 
wow to Nov dO. «108682? Batdsaheeg aOR Carisg «Sag, ass 0 zi 194 
oledo & Ohio Cent... Nov 311,900 48, 49,154 _ 389.160 _ 372.156 48,199 55.263 54.627 68.707 5.334 5.227 111.458 126. 
July 1to Nov 80-.  1e0biee ewe | oF BOL389 1.89288 207.60) 260.778 202.700 WISTS S177 2.381 29.006 544,897 630.949. 
Toledo & Western...Nov 7.343. 7.173. «S «14.151 «12.112 «24.146 ~= 21.419 ««921Ss«édi@SS—s«é‘éz«zwSC(‘é«‘édz«G|]SOC(‘«‘éikKOCOksi(ié‘é‘i«GSC‘«‘ CTV 
July 1to Nov 36... 39.348 39.854 «78.709 «=« 71.126 «132,698 «121548 «11.026 «= 8839 s«B.345 0 ««9.383«i449=«,063 «53.810 44.275 
Toledo Ang & West... Nov RM Coe 668 «i467 420 312 - a 6 35 856 926 
oe... wae a .... 6.773 9,61 «2.655 ~—S«,339 36 iié 2 77 = 4,989 «Ss3,734 
Toledo Peoria & West Nov 52.318 54.742 32, 29.176 90.207 88.532 17.997 14.917 15.673 17.185 2.077 2.397 34.135 36.234 ' 
July 1 to Nov 30... 281.874 286.387 184. 176.522 493.300 487.974. 86.796 81.249 80.419 88.857 11.025 10502 167.206 171.144 
Toledo StL & West--Nov | 298.581 | 244574 94.575 36.666 | 353.044 | 301.898 41.541 5.696 45.698 94-920 7.015 6.954 98.849 99.092 
July 1 to Nov 30---. 1,346:445 1.186135 213.176 224.420 1.658.122 1.514.807 199.229 173.607 235. "787 33.200 43.816 494.599 485.487 
Chicago & Alton...Nov _ 796,502 _ 661.373 _ 329.752 _ 292.260 1.215.708 1.036.841 145.283 111.303 140.329 129.213 38.368 33.895 _ 397.366 _ 357.360 
July 1 to Nov 30--.. 3.736151 3,419,741 1.921.989 1.764.259 6.110.378 §.620.801 721.617 522.891 616.952 592.455 200.480 177.113 1.830.428 1.655.971 
Toledo Southeast....Nov 1,834 he gore ete lmmamnee 1.834 918 103 7 Bee aie 425 234 
aaa... Se 445 soc 7.681 4,639 309 eGR: cane sods 2.347 1.066 
I 29,931 5.591 4,205 2 3.154 303 279 17.135 12.569 
come ST fee iiss «1S eee Wsis 1.546 1.574168 62.180 
Toluca Marq & North.Noy 3.402 2,943 513 328 3; 1.456 «1,462 73 #27 im (1. 
Tuy 110'Nov 30... «=solesgs,siakRSCeSC«STO«soa'dHO Ba SCGSes«CGBOLS3.019ssnesiiRGC(é‘rR:SC“‘ié‘éiak ICCD 
Tomahawk & Eastern Nov —«'1,232—St—«W1,00922 113 go 1g 170 239 105 59 31 15 400 123 
July 1to Nov 30.-.. 7.207 3.291 7723 3.942 72 1,363 1,009 135 134 54 «1.933 709 
Tonopah & Goldfield. Nov 49.918 556 («10 14.738 65.100 83, 7.161 8.923 9.101 10.889 2.939 1.835 24.652 33.395 
Mly Lto Nov 30... «24g? «= gBbeCGaT? «are Seles eins GSS Bl «VRS «186SB BR OC«117.832.—«-T-BT? 
Tonopah & Tidewater Nov 29.231-—=—«27,,002 7.432 37.122 35.930 4.281 6.768 2.409 4.876 2.558 1.889 10.527 10.605 
uly 1 to Nov 30..... 132,401 121.235 33.210 39.928 173.961 169.353 25.690 35.475 13.320 16.138 12.550 9.680 54.614 49.340 
Bullfrog & Goldt...Nov 8,090 11.08 2392 3.464 11.029 14928 2697 3.418 2116 1.022 1.164 90 5.516 5.938 
July 1 to Nov 30-... 35.351 47.511 16.234 «19.008 +=«§4.715 «68.854 -«:12.736«15.752—s«#B, 8.720 5.807 5.173 28.559 34.539 
Trav C Leel & Manis_Nov 1.938 1,094 840 42.636 (i‘8GC(“‘«‘«éCS 2 Oe re ce 1.272 «1,482 
July 1to Nov 30.... 8177 7.311 7.050 19.188 17.723 2.359 2312 2221 2,489 —..... 2 7917 752 
Tremont & Guif.....Nov 18.055 17.668 1371 1117 19.948 19.079 6.737 8635 2 3.183 531 729 4.201 6.488 
July 1to Nov 30-... 90.549 83.544 +«—«7'294~«Ss«as5B3.-«'100.102 «91.905 41,000 46.665 13.104 14.102 2512 2626 22.231 27.545 
Trinity Valley & Nor_Nov 3,310 _—«+1,784 de. Sores 3.553 1.784 941 41,527 122 Cr.100 47 Cr.534 481 Cr.51 
July 1 to Nov 30.... 16563 8.963 oe: coe 17.403 «8.963. «3.6703, 2.580 Oe <..15. 3.702 2.227 
Trinity Valley South.Nov 2.122 4,212 118 108 2,305 «24,406 700 880 37 3,000 6 559 582 175 
July 1to Nov 30-... 9.726 —s...--- spies ia 4. a: io |: ae ae * ees SS ees 
wcherton ......-.-- Nov 3.257 3690 2212 1.762 5.835 5.670 4.978 1.708 Bes ena alk 869 1.334 
July 1 to Nov 30---- 14.414 13.256 «23,407 -««20.110 «40.601. «Ss 95,460 «10.597. «#5711. Ss«iiS96—'—«*d2‘AHC=wssleSOCWle 9873 9,658 
Tuskegee .........- Nov 1908 1.763 984 927 «3.167 Ss, 760 494 194 32 es ame | eee 764 834 
July 1to Nov 30... 8492 8917 4.825 4,988 13844 14196 2.308 1.404 3,093 Foon ares 4119 3.378. 
Tbh Bates. .-25.- Nov 5.071 2.129 508 146 5.583 —«2,368 239 941 53 be ae 20 622 866 
July 1 to Nov 30.-.. 23.166 10.108 «= s-2. 144 934 2.750 11433 2710 4115 3,023 508 i 7% 3.38 4,339 
eS ee Ea Nov 22.523 ‘16.825 949 1,042 24.009 «18.410.» «s2.231 «2,047 2.735 2,173 66 132 4.593 2,992 
July ito Nov 30... 118150 82.28 5.612543 12849 GH UAT! 15.916 14837 LOW S723 LITT 15.626 
Ulster & Delaware___Nov 71,104 57,062 16, 14.810 91,423 826 10 7,651 13,1 10, 971 35.956 33. 
July 1'to Nov 30... 3071083 2er'gaG © URS aMaOOSPoieer 344 «68. 6. ai7es AB OGTRS «5. aah OBES 
Ult Th Ark & Miss...Nov 1,1 1 1, 1 Ro a SO bf 580 408 
Duly ltoNova0., 6 3S, ea SY We 2 Sa 2.537 2,389 
Unadilla Valley__-__- Nov 3,598 2,748 948 95 4867. 3908 1.222 1,136 779 See 1475 «1.218 
July 1 to Nov 30.... 16.361 14.533 5.160 5444 23.139 21567 4.961 5.724 2.968 2118 186 100 6,555 268 
Union & Glen Springs Nov —«3,085_——«(2,086 422 271 +3671 ~—s-2.408 785 110 5 re 1,500 
uy itonov so. 6 CGCikRC (iti kSSCtCOC (iC (Ci oe 4.313 3.774 
Udies Pediiic......-- Nov 3,723,905 3.174.175 909.113 _ 768.577 4.993.899 4.276.792 406.367 396.566 450.722 410.090 107.308 72,088 1.123.376 _ 972.811 
July 1 to Nov 30--.. 17.156.042 15.448.715 5.090.136 4.469.070 24.122.947 21.545.495 2.367.529 2.268.022 2,063,059 1.977.091 596.675 391-109 5.115.926 4.617.334 
Ore RR & NavCo.-Nov 907.361 823.715 _ 329.427 278.218 1.311.040 1.170.103 153.205 117.570 91.273 73.189 30.781 18.805 429.710 _ 293.362 
July 1 to Nov 36.-.. 4.290.799 4176014 2.131.147 1.580398 6787-365 6.081.314 "353 643.730 457.488 372.373 154.760 101.284 1.900.745 1.507.553 
Oregon Short Line-Nov 1,407,198 1.286.182 402.758 325.530 1.906.918 1.680.755 166.817 77.894 147.207 139.131 25,086 15.864 383.552 299,519 
Te STON OT DO” GIOVSS SOOO ZEOG4ID Laire Stee Teer oes Goede selec GTBBO? ble Gab 113.649 89,300 1731.642 1.405.860 
Total Company.-Nov 6,038,464 5.284.072 1.641.298 1.372.325 8.211.857 7.127.650 726.389 592.030 689.202 622.410 163.175 106.757 1.936.638 1.565.692 
Je Or SO ee ee eh ee eS TET Fe ee eer eo abated S78e nis Sion dot 2.505490 BeeOOe Seices B7ASsIs 7,500.787 
Ditee 2... soocce Nov 1,692 _1,939 802 928 2,654 3,042 ~—«*1,169 615 175 397 ««11k.:=Ss—i«‘éi109ti‘z*z SSC | 
July ito Nov 30--.. 8.895 115455 «19,541 ; 29386 «35.555 «5.957 3.969 «1529 .430s«sA3—(ititi«S2HDC (ITS 
Oregon & Wash_-..Nov we) eee Oe: en: deen AS a. Seesaw. etiies”  <cncks ae: ” soupy | 
avtwnee... ame wai ee: so eM. cose 2,888 _..... 91 eee Ee. . comae 
Ore Wash &Idaho.Nov 6. 3,494 3.616 3.236 10.33 7,365 920 1,108 227 242 “ +§ 974 
Suv toNor a0. «© -7SS«C«a BSL SCpaUS«SCAB0BS SRS «grey 2372s ale ites | B24. 659 Pits 
SanPed Los A&SL.Nov _ 407,449 _ 376.659 _ 191.187 _ 171.853 _ 641.198 _ 590,582 114.769 118,662 110.482 72.978 29.688 23.492 _ 219,366 198,503 
July 1 to Nov 30.... 1,905,712 1, 1,353,578 1,004,960 3,469.245 2,895,159 561.450 525.235 513.622 368,140 140.376 115.382 1,068,301 026 
Or ee ee ee ca. Ceeiant  geece 20.172 5,516 2,423 840 1,764 902 24 2 12,947 7,387 
July a eS I eae: meta i kbeeoe 37.715 18,284 8.676 7,221 892 2,355 24 , 15.743 
Union Spgs & North.Nov 2.961 _ 2.976 107 128 3.084 ~—=«—«3,106 235 158 91 88 647 588 
july 1 to Nov 30--.. 9.774 11.845 739 861 10,562 12,774 2,043 «21,999 809 «21858 )«=Ss«418—i(‘ié‘iBCSC«‘ iC C‘i«‘ OD 
Union Terminal ---.-- et Wkoetee Sackdn’ cana *** hbheee 503 676 227 227 91 Se  “aselce* conta 195 138 
IE Co ethae | tesa... iemamee 2.432 4.729 925 1,281 583 eke | wma 587 601 
United States Steel Corp— 
Bessemer & LE...Nov _ 736,490 _ 457.914 23.207 21.063 768,517 _ 484.066 60.504 45.570 104.833 87.946 5.785 5,056 175.875 141.981 
July 1 to Nov 30-... 4,097,063 3.121.139 170.023 154.508 4.306.126 3.302.652 326,708 286.516 567.558 499.946 34.294 26.572 919.310 796.934 
ir Se Ce) Sao Lae.” eae 16.772 Dr .29 5,280 38 2,007 i «gk asneie EO Asi ee dee 
Cer. co oe | ee 84.110 973 17.415 225 «B94 gee wea 33.684 869 
Dul & iron Range--Nov 820.247 569450 25.642 21,498 952.569 596.492 121,241 98.290 


. 57.314 45,010 517 463 165.812 119, 

July 1 to Nov 30...- 6,189,053 4,460 106.699 98,505 6,336,973 4.596.167 527,186 393 316.626 265.670 1.767 1,603 902,422 664 

Dul Missabe & Nor-Nov 1,134,530 — 656.782 35,182 31,456 1.177.111 — 693.083 92,025 110.541 90.226 74.572 1512 1,401 196,900 125,199 
July 1 to Nov 30.... 8,520,677 6.402.128 180,171 148,924 8.743.006 6.577.617 517.303 428.031 513,800 445,060 7,78 pps 1,029,002 744,043 


Elgin Joliet &East.Nov 704.767 504, 4 79 771.979 543.691 67. 50.778 147,370 103.475 3.856 3.824 224.626 171.897 
Fils tte Now 30..." 3.061.503 2.59g-002 136 23 3.G48.218 297hees BIGS2L 280-509 714,094 554751 abcde 17/001 1.048178 8f5.897 
rr Or See coca” eeces 80 eentes  80-- a pn 1,623 202 321 55 132 See ‘Sue ncn nnd 490 a6 
pen A a 9 lhe 9 ian 6952 3.898 2673 1238 62 6% lit. 22000 2.382 Ld 
I SB: ete oh a a 5.688 67 1572 «..--- Oe cee, SMS caaaiga aa. inepehaaa 
ce, Soe Se ES 24:742 778 12.559 210... iheren pee ess 13.699 202 
See Se Oe cae hide: - , ote Sad oi apeaie 1,5 1,026 483 16 194 Oe aha wwie~ a 605 401 
pe, ea ere coeees  Caeeee a a oe ee ME pete” ones 3,086 2,085 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 














JAN., 1910.] RAILWAY EARNINGS 29 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
3 3 $ $ 3 $ $ $ $ $ $ Year Year 
Tampa Northern. --. - Nov 8,812 5,258 3,945 BARS... waseks.'- cottalit cy aasedee = awnaed 523 333 3.422 1.702 
July 1 to Nov 30...- 43.810 30.742 15,470 LUE wcnsew een. oputal >: wedi 3,244 1,666 12,225 —21 48 49 
Tenn & Cumb River. . Nov 1,259 1,109 —305 “HEE sccuas cocked, seséen” | eakeee 17 17 —322 —3§2 
Tuly 1 to Nov 30.-.-.-. 5,352 5,691 —174 OE: ceskas sa 2 eked” awe 86 86 —260 —592 15 15 
Tenn & North Caro... Nov 1,383 1,391 2,323 : eceuek.. «woee:> same. > alee 73 78 2,245 179 
July 1 to Nov 30..-- 6,949 6,726 8,557 Se onskuc = eed eames anew 392 392 8,164 1,865 21 21 
Tennessee Central__.Nov 83,216 88.586 45.810 BRM... 20cace*', sedge eukeke "~amedae 4,199 2,815 41,610 12,228 
July 1 to Nov 30.-... A a ee eee ee 20,998 14,076 211,502 808 292 292 
Term RR Assn of St L Nov 134,638 90,171 92,804 107,750 28,848 25,101 14,755 10,248 22.000 21,000 85,559 96,999 
July 1 to Nov 30..-- 637.653 481.552 509.953 512,472 154.509 136,079 71,320 60.912 106,000 07,738 475.274 465.646 34 26 
St L Mch Bdg&Tm_ Nov 93.901 72,718 65,574 She asctnk’ . ewok GL eééeen' > nae 4,800 4,300 60.774 37.694 
July 1 to Nov 30.... Saeres (Geen apes ~~ Tew nncca cca > wncban”) oceuely san 22,933 266.467 185,460 9 9 
T & Pacific... .-. Nov 969,314 928,542 630,369 589,251 1,035 6,748 —11,515 —192 77; 1 582 541,091 568.477 
wuaely 1 to Her ) a 4,447,009 4,226,913 2,240,305 2.056.788 9,470 24,062 “GO, —6,469 236,533 342,598 1,977,704 1,707,720 1,884 1,884 
Denison & Pac Sub_ Nov 1,652 1,645 —1,045 EE washes sake. sapekgae anata 80 60 —1,125 —863 
July 1 to Nov 30..-.- 8,682 9,247 wee “”eessee”}§=— sad a eae eee 200 460 -—1,680 -—5,991 7 7 
Opelousas G & N E_ Nov 11,652 7,610 —3,609 EE saches. acd: wdeese 2 deans ~ saad adele —3,609 —828 
July 1 to Nov 30..-- 41,277 40,1 —Geree.. “ARTE access ace Geeta” esses aegen *. eescet —6:791 —4,074 57 57 
W'th Min W&N W_Nov 6,175 5, 6,126 DR. cncana’” cote ee, bdeede”  sciees 330 508 5,795 10,006 
July 1 to Nov 30..-- 32,073 37,542 31.716 Ja wcsacd cesta” acstah | sale 2,161 2,542 29,555 29,920 41 41 
Texas Ark & Louis'a_Nov 912 —422 Pe xechea< swan i ..chie”. wenehe wena ce” conde —422 438 
July 1 to Nov 30..-- 4,590 5,326 005 Se weckes boca 8 Sekbds "| ehedad> 4ueERe "| Owecen 3,005 2,339 7 7 
Texas Central__...-- Nov 60.753 82,978 54,844 Pi .. ossdua’:.. cncktt> > scant” tmesua 3,074 1,969 51.769 63,219 
July 1 to Nov 30..-.- - Xe 8 ee ee) ee ee ae 15,036 9,985 110,772 175,015 268 268 
Texas Mexican -.-..-- Nov 18,792 18.474 Cie . (oR occdae’ | acssee , codane |. souaee 1,325 1,300 5.16 —2,514 
July 1 to Nov 30.... 87.147 80,862 23,199 Ree? esaite-* accdbe peable  saduae 6,625 6,500 16,574 322 161 ~ 161 
Texas Midland _____- Nov 38.368 46,587 13,162 DES > ceakee*.- <nsge? -) cowl ee 1,200 1,500 11,962 11,313 
July 1 to Nov 30.-.-- 199,939 191,829 83,035  esstaa: waseee° . ioncume®)  maneae 6,000 7,500 77,035 49.714 12 125 
Texas Southeastern __Nov 6.180 4,217 3,892 Se - sdsgte  oniat>cstane -- eau 85 85 1,530 
July 1 to Nov 30--..-. 30.498 19,519 18,559 eS See er 425 425 18,134 10.719 27 20 
Thornton & Alexan__Nov 3,381 2.648 —260 RS accbee qoute ae eee 63 42 —| 1,706 
July 1 to Nov 30... 13,093 11,980 3,610 Rt “weecks © sectee” “suse” ~ scagee 318 213 3,291 6.928 22 22 
Tidewater & Western. Nov 447 i 432 WE eictnéd.-' comin: sana, eagle 97 —517 
July 1to'Nov 30... = -28'258 Sik. Bree coe coe cee eo 3.087 —1351 92 92 
Tionesta Valizy ------ Nov 11,711 12,055 13,890 Rr”: ssagbe’ ;. ocehE)..- essen” aacdle 450 400 13,440 6,552 
July 1 to Nov 30-..-.- 56,799 57.064 60,418 Me este” ~ cose =. eon (oes 2,256 1,754 58,161 24,631 85 85 
Toledo & Ohio Cent..Nov 226,806 260,637 1-5 111,519 23,067 7,155 14,505 28 14,891 14,686 161,968 Ns 
July 1 to Nov 30..-. 1,153,124 1,297,780 2139 827 98,165 53.727 57,837 24,54 69,362 69,751 711,614 854, 440 440 
Toledo & Western. _.Nov 16,540 12.985 7,605 BY, osepee >), cade R soca. | ween 1,100 1,200 6,505 7.234 
July 1 to Nov 30..-- 86,020 71.839 46.678 Se" ers Scere 5,500 5,700 41,178 44,009 74 74 
Toledo Ang & West_.Nov 1,446 1,433 — ——— ieee / 2a 320 35 50 —813 304 
July 1 to Nov 30... 7.545 6,034 ~Tt3 a e aoe 1,604 213 268 —987 4,952 10 10 
; Toledo Peoria & West Nov 73.127 73,834 17.079 14,697 asst ae 3 dees cosd-. § awoaee 4,000 4,000 13.079 10,697 
) July 1 to Nov 30..-.. 361,636 368,081 131,663 SEE. «cntee can bi: «awe, ocala 20,000 20,000 111,663 99.892 247 247 
i Telees St 0 A Weet.. Nor Bie . 205405: Bee TARR. « nwnnsec = cece oo nnchan hues 12,000 11,500 138,327 105-233 
July 1-0 Nov 30..... 10GNE S56 GGASS = (CGDATE- wan nwa cece - one 60,000 37,500 593,498 501.971 450 450 
Ch cago & Alton...Nov 748,903 660.065 466.805 376.776 10.434 —5,275 1,899 32.000 30,000 429,529 — 348,675 
July 1 to Nov 30..-- 3,512,311 3,087,745 2,598,067 2,533,056 63,600 59.552 —6.407 —5.643 160,000 150,000 2.431.659 2.377.412 998 998 
Toledo Southeast. ...Nov 574 266 1.259 ae ee eer 13 5 1,246 646 
July 1 to Nov 30---- 3.235 3,063 4,446 Re wowsdts — > cesdeee™ acccés *-” sacens 6 2 4,380 1,561 1 1 
Toledo Terminal ----- Nov 26,661 20.762 3,269 OO. oncads acct  “esome. oblate 1,991 1,761 1,278 2.485 
July 1 to Nov 30..-- 129, 104,903 8.729 jt eee ee eee eee 6,512 4,618 2,217 8.419 31 34 
Toluca Marg & North_ Nov 4,285 4,250 155 OS 2nnkas =. aac ta eeebk > | Soneen 345 342 —189 —858 
July 1 to Nov 30-.--.-. 19,526 19,334 1.684 OE sanass sock sabes” “awe se 1,725 1,713 —41 2,646 31 31 
Tomahawk & Eastern Nov 709 661 Oe” wceade cde seeden”:  ecugid’*\ acagico. sce 661 868 
July 1 to Nov 30.... 4,001 2,269 3.722 1,673 a er oy 3.722 1,673 20 20 
Tonopah & Goldfield. Nov at 59-707 14,650 DS cscane ~~ ont 2 ecntak. «<acked 2,990 4,317 11,660 19,610 
July 1 to Nov 30-.--- Bi 338,45 ee SRE wckcee | te eeeet  kaseeg th? awoke 14,952 22,683 84,077 78.760 109 109 
Tonopah & Tidewater Nov 20,918 25,380 16,204 GEE: . casas“. coset asses). ssenee 1,451 1,820 14,752 8,729 
July 1 to Nov 30..-.. 112,106 116,909 61,855 See osama | coset acadbee er \wecoaa 8.703 8,586 53,151 43.857 180 180 
Bullfrog & Goldf.-.Nov 12,078 12,16 —1,049 ee ae sees, onsicagl 1,113 668 —2,162 2,093 
July 1 to Nov 30-.-. 59,283 68.380 —4,567 . , ee ee Ce eee 7.127 4.459 -..11,695 —3,985 83 81 
Trav C Leel & Manis. Nov 2,084 440 552 2: w~ectbe”, s\etie =” adele" ahebte > sank. oben 552 916 
July 1 to Nov 30.... 13,062 12.476 6,125 Ce  wncies tke  eeseee”  eeskek eek? oe 6,125 5,247 29 29 
Tremont & Gulf_..--. Nov 14,489 19,967 5,459 “2: sacahe  <di@ht. 2 <aee, -\weuthalh 250 150 5,209 —1,038 
July 1 to Nov 30..-. 82,709 96,169 eee weeks bet ndanke | ene 1,250 750 16.148 —5,014 112 89 
Trinity Valley & Nor. Nov 1,827 1.985 1,726 > ee eer age es eee 23 30 1,702 —230 
July 1 to Nov 30-.-. 11,103 7,378 6,299 BO  wnnnea adage  meaeda *. kane 119 150 6.180 1,435 10 9 
Teles Valley South. Nov 1,561 6.320 744 —-  esacee sustee:, essech .°) awe 65 65 678 —1,980 
July 1 to Nov 30..-. Wee" “sesaen RES waceda | ecnass sacle)” ccskey * eke ieee ff ee — 
Tuckerton ......---- Nov 332 4,393 2.496 eo See ieee ee er 292 292 2,203 983 
. July 1 1 to Nov 30..-.. 25,723 20,394 14,372 I wncesx ; eee 79 1,464 1,513 13,408 13.631 29 29 
Tuskegee ....-.-.-- Nov 611 1,367 1,556 5 ere earn pee ee 114 101 1,441 1,291 
fay 1 to Nov 30..-. 11,211 6.424 2,633 T4TE wo case * \ cesaee >” Cecsey >. deaths 574 542 2,058 7,229 6 6 
Twi Bu -“-aerer= ov 1,226 1,885 4,357 482 eeces 8427282 # #+;§§>$4¥o°<os,”0.—060C CC POO OOOO 192 157 4,165 325 
syuly | 1 to Nov 30-... 9,913 9,189 15,837 Ck On ee i ee 960 78 14.876 1,465 28 28 
teh occcccsc-sce Nov 11,500 9.163 12,593 9,246 65 5,8 —2,003 —2,.498 527 477 9,978 6,270 
July 1 to Nov 30.... 58.016 52,397 63,479 33,137 33,822 969 —2,938 —10,332 re 2.386 62,906 25,419 54 54 
Ulster & Delaware. ..Nov 62,501 55.441 8.922 22,335 650 266 321 3 3,000 988 19,706 
, suly 1 to Nov 30..-. 346.415 317,805 223,142 185,539 2.457 2,830 546 801 a 15,000 213,689 171,341 128 12g 
Ult Th Ark & Miss. ..Nov 2.954 1,433 —1,417 WE” ossace. «cog wwdeae eee 60 -—1,457 — 
July 1 to Nov 30..-.. 7.828 Fg ee Sc Ailes i er) ke i = an —2,316 24 24 
Unadilla Valley -.-..-. Nov 3,987 3.140 839 ee os en ee 75 593 
ejay 1 to Nov 30..-.. 16.499 15,844 6.648 Galen weccse ese s Senge ~~ sauean — pi 5,773 4,848 19 lg 
Union & Glen S ~y Nov 3,022 1,946 644 Bee. avaswa. sesbge. soles. <ouiare 546 175 
July 1 to} a 13,900 10,393 2.204 SMe © wendy ewedga  wnskan ian a ia a ps4 . L711 2,376 19 19 
Union Pacific.....-- Nov 2,186,435 1,939,039 2.897.463 2,337,753 73,339 59,233 536 ’ * J 660,752 2,225,715 
- July 1 to Nov 30..-. 10,622,402 9,869,877 an 11,855,618 426.752 339.885 12,601 874 538,312 12,875,272 11,317,689 3.384 3,309 
Ore RR & NavCo..Nov =. 739,321 530.732 639,371 32,385 40.9: —4,340 —1,591 92,190 42,123 _ 475,188 595,656 
July 1 to Nov 30.... 3,358,010 2.764 3,429. $s 3.316.628 199.430 219,101 9.792 —232 —y rr 3,178,195 3,105,588 1.327 1,264 
f ce) m Short Line-Nov 756,796 | 558,532 1,150,121 1,122,223 23,649 13,930 —3,472 —314 * . 1,096,648 1,073,825 
Tay 1 to Nov 30.... 3,596, Sid 3,104,038 5,526,046 4.682.924 156,641 84,607 13,627 By Poe 242,092 5,289,674 4.444.286 1.508 1,455 
Total Company-.Nov 3,632,532 3,023,393 4,523,392 4,999,347 123.923 114.160 —12,348 5 . 197.853 4,232,588 3.895.196 
July 1 to Nov 30..-. 17,577, 333 15, or 59) 22.455.946 19,335.170 782.823 643,593 <— 3,604 mes =“ 21,343,141 18,867,563 6.219 6,02 
‘ ll RE ORES Nov 3,133 2,920 —483 121 1,155 1,423 19 7 289 
i July 1 to Nov 30..-.. 19,029 16.538 10,336 18,967 8,097 8,011 2.811 2.197 1,221 1,990 11.866 19,174 28 28 
Oregon & Wash...Nov a Eo eae spake aes, sabe oad a: comkeil A Se 
July 1 to Nov 30.... | eee oO ee ee ee = “ae Lay © sscses O  n0s2 
| Ore Wash & Idaho.Nov = F6,85 5, 3.475 See eee er ee K 2. —728 
Fuly 1 to Nov 30..-.. 36.96 aise 9,184 12,930 ---e-0 “a sen — pay J a 5,18 —86 72 72 
SanPed Los A&SL.Nov 490,305 434.291 150.892 156,290 12,507 8, 3, —3, 1433 122.5 127,452 
7 aly 1 to Nov 30..-. 2.365.494 2.045.679 1.103.751 849.479 90.445 49,265 —7,165 —11,169 132.324 118.227 964. 1082 1,105 1,099 
Utes 7, (Te yay Oct 13,43} 9,395 1.637 6.290  -c-ccc 3s wwmees — teeere son ene 770 789 917. —5,079 
1to Oct 31.... 33,53) 27,919 —854  —9,635 a ee-2-- 2 -0-2-5 ee | “— —3.948 —12,792 20 lg 
Uni s & North. Nov 1,571 1,661 1,513 SAME: . noidse (. vecdage (> eee owen 1,453 1,385 
: on So Nov 30--.- 8.014 9.033.247 37S) SLi Soo 300 30 28S“ 
Union Terminal .-.... Nov 631 503 —173 172 2 os ; | 512 —448 —339 
” 7 ay 1 to Nov 30..-.. 2.718 2.764 —236 1,964 LZ >” -s<nca es 969 2.569 —2,001 —FS 4 4 
United States Steel Corp— 
Bessemer & LB...Nov 354.013 237,897 "! 414,504 196,169 --ccs ww wane Serene  eenecs 5,990 4,009 — 499,594 192.169 
July 1 to Nov 30..-. 1,871,591 1,642,936 *2,434.535 1.659.716 ------  ------ ----- © eerese 25,090 20,099 2,409. ma 1,639,716 201 201 
Donora Southern-.Nov 14,614 454 2.157 ——) 221 25 1,936 —508 
July 1 to Nov 30..-.. 60,855 4,138 23,254 3,865 or ro ~~ wr <i os 22,3386 3,990 a 4 
Dul & Iron Range..Nov 352,348 271,566 “ 499,721 — 324,926 4, 5 —_ A ° »7' 465,535 303.584 
July 1 to Nov 30..-- 1,790,731 1,494,595 "4.546.242 3,191,572 46,766 ee 25,243 16.734 253,876 184,957 4.317.608 3.023.349 167 167 
Dul Missabe & Nor,Nov 390,511 318.754 736.599 374,279 11,467 14, 7.415 8,189 48,084 28,369 745.930 353,598 
July 1 to Nov 30..-. 2,118,376 1,676,193 6.624.629 4,991,597 54.545 72,183 33,357 46.863 355.732 265.493 6,302,235 4.632.967 288 273 
Elgin Joliet & Bast.Nov 456.633 342,199 315,296 201.492 ------  -w-eee sewer ten en 13; 12,500 — 301,795 188,992 
ea 1 to Nov Tino 2.185.797 1,735,722 1,762,459 1,035,942 se-2s £%3®°2ee8e le eeeee — — = (eee e730 —— ae po 770 744 
d And & Lapel. Nov 1,174 646 449 HOE? sasdig,  sossde. ¢ savant, seae pee 1 1 5 
at 1 to Nov 30-..- 6.832 4.735 12) a a ee, ee eee oe es anal 627 . “a —1,515 1 1 
tna & Montr.....Nov 5,216 123 472 Wee ickaa! | eck Sanat sousee 4 154 
. July 1 to Nov | Re 29,657 735 —4,915 42 coc0ese = # oe = - jee - serece a eo Bikes 7s 2 2 
t'n&St’ yCr’k.Nov 1,494 804 68 ae: enchanted) Saeed. > eae 7 
OO oe Wer 00.2.2. te eicas. Gai: <x GID catences, (Alemedneicaaiaeaaee 250 30. 206 29 1 1 


- For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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eg M pp eeeenese EARNINGS —. Dang, x done MAINTENANCE Oras ne & TRANSPORTAT'N EXP’S. 
~f NAME UF ROAD ASSENGER incl. Other Revenue Way & Structure E AFFIC TRANSPORTAT’N 
rhs" Your y oF YearT hts Year Last Year This Year Last Year This ¥ ear LastY ear This Y ear Sirti raat LastY’r This Year Last Year 
U S Steel Corp. .Con— $ $ $ g $ $ $ $ 3 3 $ $ $ $ 
Lake Terminal -...) ee): cee ee Cilewe,  Gonmins 45,407 27,409 5,005 2.873 7,724 SB a oo 17,405 11.279 
nee > ésulis >  “sdamea © Saebes sseewe 274.649 iva eu. BBS S7S85 By secee.  faceck 85,919 57,707 
ree kes > eee weSnee esemee 24,769 31,11 1,752 1,084 4,145 Bee ikke § thadds 11,737 11, 
ee wales  ccMeee aasgee sawnen 127.786 142,1 7,978 8,697 15,789 15:19 yeas” anneal 62,454 58 io 
er. cue. = ea ees | hee eee 1,617 675 316 432 182 i Gvisce - avec 460 
July 1 Dac: ics  cwiiee . secede.  (‘sacnen 6,660 3,572 1,762 1,000 400 MEP tiiviaos “pads 2,098 1 8 
Mercer Valley_..-.- Ras aad eo Cuiteee) AokBae: ol tewbeee 17.595 2.740 5,249 866 931 eS Steen . Wawa 8,970 2.336 
July 1 to Nov Pn.) coh < wectey (> aehene sacuse 68.765 14,854 19:843 5,075 4,883 3,184 . Serer’ ;” 39,300 10.683 
Mt Plea & Latrobe. Nov 450 eee cree 450 102 12 40 Re ee is 108 
July 1 to Nov 30...- 2,121 BE sf weiaee, awn 2.147 1,225 as 4 200 BR mere: 637 
Newb & South Sh..Nov -..--. —------ Rare Ss 47,950 54,975 4,817 4,367 12,176 BEE Bbdekn. cakes 17.360 14.978 
PS 8 er er SS are 242,446 193.274 23.421 26.263 63.461 50,495 -...-. -..... 79.811 70.894 
Oe i aaite oh lweikne weebed. donnée 2,571 423 477 273 440 too uate  Upkdae 2,842 423 
ee Ga A dacebe (ol cdeaba ..\ wewene, -.)- bendce 14,078 927 2,852 1,239 2,382 BMD Sséscesa ae eahioie 13,360 2.130 
Pencoyd & Phila... Nov ee 2 Geddes > > Sakeae: ?  <eenee 4,246 1,914 1,351 2.05 858 SE chick de: skwans 2,580 989 
tt ee does “caothh’.  GvmlAe -scesse ancece 20,634 10,446 6.695 8,1 2,202 pS ae 10.829 4,835 
es ies lbucess esease  ~ <<snee 4,826 80 2.835 eo ein Races. amabid 64 
ee. eee es).  ekheee 8 = ocinens 11,004 1,905 7,895 41 1,014 2,062 ae. .athewe 11.988 567 
St Clair Term. --._-- ee Cee. eee alakae | anata 18,149 21,204 1,123 2.505 SRE: demi - kiaddinn 5,742 5,715 
ek kee! Gekene | seeews 114,192 96.278 18,235 9.186 11,912 14,117 ee , 28,309 
 . echee ! eekees.  cacnce | sdacue 383.724 224.757 27.165 +225 160 100 100 113.323 90.054 
ERR EE a eee 2,054,694 1,419,248 146,969 155,930 243.178 197.818 572 500 531,700 432,059 
ee LO Ca cn eGk | we cece  waneas 2,299 3,921 636 1,653 os Keen Papswks: -be4eee 1,201 1,354 
a ie a eee kc 8 kee eee | a acwes 16,348 17, 5,359 5.757 3.766 ecask Boeted 6,983 7,053 
United Verde & Pac_.Nov 19,188 23,778 1,142 1,298 20.937 25,634 7,596 2.945 4,116 ME Sinden. slbwan 6,653 6,628 
July 1 to Nov 30..-.. 106.472 111,030 5,528 5,480 116.366 120.429 38,951 13,758 ’ BEE. “ida dhe a eiaed 33,163 29,927 
Valley Connecting_-. Nov 1,283 SE > anode. seagate 1,283 1,356 424 300 37 Oe Oudicwok. -sitedeed 699 628 
Wi July 1 to Nov 30..--. 4,464 EC . atheen awakes i 4,464 9,158 425 1,836 99 eee 3,261 3.166 
VES CR adandvece Nov 1,149 722 66 67 1,251 823 102 304 110 TA aeede’. ee 4 391 
July 1 to Nov 30.... ‘1: 4,144 3.339 8329 330 4,652 3,839 1,622 1,886 153 yt a ee ee 2.422 2,022 
Vandalia. _.......-- Nov 1§4,253 173,097 760.886 138.069 108.832 142.787 128,034 21,248 19.837 | 286.809 285.662 


# 584,272 499,292 3, 834.500 1 , 
July 1 to Nov 30_--. 2.740.131 42.436. 217 989,860 992.203 4,144,956 3,849,404 620.174 595.258 697,960 610.249 121.744 104,382 1,404,561 1,395,494 

Vicks Shrev & Pac...Nov ‘76,100 73,014 44,205 42,893 131,098 125.148 23.430 17,560 25,365 28.794 3,114 3,914 34.766 

350.259 323,350 203,933 202.347 600.397 568.036 100.220 82.496 110,542 124.482 16.731 16.841 169.741 


July 1 to Nov 30_-.- 173,547 
Viti Wate «8a C(CkeeS Cis... 8.194 8.796 5.286 5.092 1.079 aa cues 1.590 
tame te.: OMe. ie. 22 Itc 45.738 36.141 24.897 20.573 8.168 6.747 16153 _..... 81451 10,424 
Virginia & Kentucky Nov 479 304 400 338 973 715 123 ener a ees e 606 476 
July 1to Nov 30.... 2682 130 2592 2,998 5,733 65,391 665 416 66 cats Cae 2.908 3.331 
Virginia & Southw _-Nov 90.974 92.876 10.986 10.149 105.424 «105.741 12.443 «13.720 20.072 «218.728 «21521 4=Ss«873S«—«30.994 © «432.922 
July 1 to Nov 30.... 446.028 445.661 «60.440» 65.751 522.205 529.948 76.770 58.669 97.151 83.440 7.057 4.501 145.478 «146,954 
Vieginia Carolina..--Nov 19.855 9.903 1.161 912 12195 10470 1.061415 28 956 6 19 2,203 2.270 
July 1 to Nov 30... 50.692 «43.593 7:409=Ss«7.247-««59.200— 1. 6592 682 1,761 2,207 8 52 10-787 10.399 
Virginia Southern....Nov 2.360 1.725 140 107 2.544 Ss. 346 296 67 Sees 1.000 . 
July 1 to Nov 30... 10.594 —«8.699 935 701 11,750 9.658 1.796 1.664 337 Baan cas 3.945 2.553 
ihe oo. Nov 143418 -....- 17.7% .----- 169.732 ------ rh ee Sear “se iavan OE ey caine 
hietes... aaa. == 91.222 1. Gan 3 196.113 .22... 136.609 "22... 29'504 212... 213547 1... 
Wd. «sie eas: Nov 1.782.950 1.426.762 549.735 , 460.794 2.520.408 2.081.345 350.484 265.147 | $90,990 | 354.163 69.169 66.477 | 877.634 | 834.471 
Suly 1 to Nov 30..-- (329.929 7.341.423 3.336.097 3.001.614 12.584.901 11.219.910 1.532.944 1.264.378 1,646,052 1.595.538 385.760 333.539 4.358.674 4.111.274 
ima WeVaNer. ae mej... (..--- 11.687 10.979 2.397 1.765 1 oe 3 Cech 3.518 1.967 
fav ivies..... 846 86d Ww 80929 92189 8.736 9.381 7.832 4.150 1801 ~ i639 18.851 10.495 
Pittsb Lisbon & W.Nov 4,684. «3.504 97 1.059 5.928451 a 610 602 ot 91 1,723 «(1.766 
July ito Nov 30-.... 21.919 19.043 5.145 6336 28.655 6830 5814 2.28 3.435 1190 795 8370 9,204 
Wab-Pittsb Term.Nov 59.492 50.381 7.360 5.280 69.222 58.294 5.615 7.119 9.03 6.968 2. 2,250 22.891 22.675 
July 1 to Now 80... 301493 936496 40252 SEED 355.48 ADDS © BH.59) 431983 40.763 40.082 11.986 9.365 05101191401 
West Side Belt....Nov $1662 1990) ......  ...... 31.780 19.417 3.392 2674 7.529 1.960 447 587 6,030 5,665 
Suly 1 to Nov 30... 189. i eee 190.135 143.376 17.656 22 34. 10.664 2.406 1.598 33.288 35.957 
Wheeling & LErie-Nov 535.771 _ 377.766 43.164 42.336 _ 621.756 _ 458.275 45.199 87.879 144,339 131.040 7,900 4.449 212.828 169.920 
pee ear SO” 2RRF473 2167906 27RTSA DBE FAD BGT 257800 BON 37BSS TOSI SROISS 72h OSaT? ores BoeerD 
Wab Chester & West_Nov 7.967 5.634 ~—«s«2.010-S*s«i2z«w?—=ié«‘i202HGC(“‘<‘éi CSD SCSSSCdSRSC:‘«‘i«z“‘ SCtC«dAs—(“(iéiSCtCiSAGSCt« «0 
July 1 to Nov 30-... 39.827 38.187 «11.768 +~=—«:11.368-«=«457.797 +~—«55.623 «210.631 «12.971:«Ss «618 «Ss«8.623«Ss«733-=t«=«é‘«éiBSC*<“‘«é‘«éi“BGSC«iS BBD 
Warren & Ouach Val_ Nov 5,380 5,098 960 968 7, 255 6.733 4,294 1,161 515 218 14 10 1,598 2.280 
July 1 to Nov 30..... 27.362 27.00 5.068 4.954 35.716 40.608 16.726 5815 2.155 1.901 42 59 «8535 «éi1065 
War Johnsy & S Riv_Nov 4,300 a. congue eee 11,717 6,959 599 507 1,229 es 2 ae 2,013 999 
imiaiwe.. “46 we 2 25,088 15.285 2,981 5507 3.909 2782 35 7.128 5.287 
Weidetnht siicen «.- Nov 1,157 819 122 192 —«1.387—S—«W2,O12 144 «1,012 59 Bc. ae 300 333 
July 1 to Nov 30-.-. 4.316 «3.538 793 «42«(«1067,—si«*dSS17tit« OS 492 (15656 305 .. 1Mé6 0Oi«dLCSB 
Wash Idaho & Mont_Nov 25.050 17.970 5.377 2.861 31.445 21.689 2.529 2189 3436 4.883 144 18 7.568 5.073 
July 1 to Nov 30... 14101 78.741 «31.340 ««14:577 179.802 «96-827 «216.804 16.073 21.437 «24113 «=«776~—«1,646 37.804 «24105 
Wash Pot &Chesap.Nov 2.283. «1.626 480 379 3.040 «4«o,158i(ié‘sACOC*«‘« RS 112 a 862 717 
July 1to Nov 30.... 10.116 8.093 2.354 1.865 13.426 10.768 3.274 2377 481 ee 3.725 3.550 
Wishingta: Rea....ov 3.849 270 4.149 ~—«4.914 1m 60CfCiaRlsi(‘<é‘éz OCG SC« 83 o.25—St«*2«SS AQ 
July 1 to Nov 30--.. 16447 18.600 1,362 ~—«-1,422 "700 23.334 821 2497 1.02 5.302 416 416 668 6473 
Washington Term’I_-Aug 51,050 Cee. Lciege > Sele 57,100 70,609 7,695 8,692 2.533 SE dihene | cnt 41,611 48,354 
fies... 668 we 117849 141.239 16.74 16156 5961 7.2200 0. 12 83.369 98.945 
Satin... 138 Loo 715 561 1923 1652 308 504 135 300 304 33 240 688 
july 1to Nov 30... 4.182 362 3.456 3551 7.750 7.249 1.003 1.169 1,581 337 2.369 «21452 2.39ts«3, 4D 
W Jersey & SeaSh...Nov 145,940 118.418 179.093 160.971 _ 352.856 304.985 67.615 48.451 49.113 50.978 11.661 7.941 _ 178.840 166.787 
July 1 toNov 30-... 738.180 649.053 1.931.806 1.729.490 2.853.172 2,491,201 389.180 324.056 290.024 266.175 90:979 627335 1.004.016 928.557 
West Virginia Mid..-Nov _2.466 321 870 306 3.539 s«.318=Stsi‘SSC*«i* 169 ae ace 1,068 «1.244 
July ito Nov30.... 11911 9310 7.669 8620 20791 20012 5462 7527 1160 2071 22. 22222 5255 «5.734 
West Virginia North Nov 2,486 2.527 247 23 4=«2.809~—Ss«2,940 651 620 1.648 1.714 4 1 1072 1.132 
July 110 Nvo 30... 5.666 124 1.2.77 7.2K 4.2.58 4.271 8.427 9.041 4736 t=<«é«is—(‘«é«éiCO 
Western Maryland...Nov _ 486.543 _ 424.767 56.918 52.748 _ 569.809 _ 498.715 69.939 59.298 73.970 _80.084 6.695 170.857 165,079 
July 1 to Nov i... 2380 be 2.056.468 442.287 407,082 2.910.553 2.584.930 390,430 239.430 382.500 369.844 48:511 36,904 837.046 787.823 
ices CF Cam. Bor 6.367 65 6 6234 6.672 684 —«569—Ss«G 507 3 46 229 © 1,86 1,960 
chs am sie 442 456 «B72 «© o3BS792.84G «4.988 «268-108-7151 743,—«iaz145sti«SF?—S«i0T 
Western Ry of Ala_..Nov 63.719 45,767 35.648 37,815 108.730 93.517 16,039 19,099 16.472 14.029 5.156 3.854 27.470 _ 27.803 
July 1'to Nov 30.... 274.057 230.580 176.803 184/892 489.584 4560458 79.070 84.194 85.172 68.942 26.142 19.770 126,762 131.451 
Wharton & Northern.Nov 7.384 ~——«4.010 386 990. aa Se: OR I SAE oe 2.140 1,154 
July 1to Nov 30.... 25308 2267 2369 2367 28403 2071 8.041 5546 672 283 0. lle 7.176 «6.007 
Whitcomb & Morris __Nov 435 ae eee 435 208 eM a 133 133 
July 1 to Nov 30-..-- 1,454 RAE. Cnn acind 3) eee 1,454 1,588 1,054 DME atics (6 ties - tends, “aeines 668 
ite. Nov 5516 1572 1,068 786 «6.834. s«2.5 25 531 401 <a: «GaP acee aay 1385 1,240 
July 1 to Nov 30..--. 16,794 9,465 5,465 3.849 23,265 14,954 3,221 1,729 2,123 MEE BSCUEES esas in 6,630 6,252 
W'msp't & NorBrch Nov 6.69% 850 2515 2656 9.709 11,784 1529 1186 1.058 1.22 331 173 + « 3.566 . 3,909 
mjuly 1to Nov 30-... 33-184 37,130 -29,270 «29,800 -«66432«—«70.943«=««9,240 «9,621. «s«15,153 «5470 :1,092 © 05—i«i8 KG «23.298 
Walken 3 so ...... ...... 3.223 3.672 323 287 a 4 nc SOP dete econ 
ae. Wwe wee wt I 13.302 «—«17'433.—=S«3.B7>Si«iz«‘St:*«éL mse 6 Se 
Viana ie 195 $00 ...... . 2. 1425 3.22 979 253 334 316 Teer: 1.760 1141 
wine... wer tae wo 17,679 -10.332«S«s«B.252Si«i«83B.Ss«iBBGSC*«iTB'G ee 8430 «3.277 
Wisconsin & Mich... Oct 6849 8759 3.201 2581 10593 11800 1586 2514 2760 2.760 617 609 6114 6,602 
July 1 to Oct 3i--.. 31437. 33.731. «13.523. «11.688 47-311 «4.211 «11.350 ©8911 ~—«:10.639«12,133 2,730 «1721 «= 23.511 «23.166 
Wisconsin Central... Oct _ 630.987 _ 530.082 121.335 129.507 _ 797.473 _ 696.729 91,406 80.905 117.511 74.718 23,512 23.745 245.157 243.190 
Tuly 1 to Oct 31---. 2,182,983 1.935.449 606.087 631.590 2, 89981 2.718.397 348.371 318.694 376.406 292.174 93.236 96.231 985.638 876.623 
Cee a W..-... Oct 3.776 —-2.330 98 129 o. GM MS boc 345 hs aa 1,500 412 
July 1to Oct Si-... 16.066 6.586 394 rant tS x Se a 4.987 «1,540 
wie ci... Nov 2563 2416 1.60 1438 4.346 4,039 41.022 1.233 41 ee soe i. 984 
uly 1to Nov's0--.. 13.204 11642 9.861 10332 26108 22,900 4,367 4.479 hn 8.287 —«72.336 
SeehiacuselMe 315 $501. ....... ...... 3.125 3,591 1.409 786 38 92 393 270 414,112 911 
iawew... use vss ww I" 14546 «17534 = «440993s«4587—s«(B 647 1.440 20052 4879 ~#©5,111 
ny SUI LI 8 nS cS enc ees 6,008 4,044 837 84 260 ML. Ghat, fs Sena 4,765 3.510 i 
ed: * “elakae <epades |) encoed.. “anenne 26.722 18.542 4,009 2,100 1,561 Re i xneele 20,408 14,534 ‘ 
Wyoming & MoRiverNov 3.7% —-:1,820 221 212 4.072 ~—«-2,088 121 234 10 4 106 197 684. 623 
July 1to Nov 30.... 7.202 6217 1.078 1014 8808 7.637 3.642 41.962 30 1,068 584 834 2981 ° 2.678 
Yazoo & Mise Vall.--Nov 767,070 953,931 277.868 194.963 1.057.266 1.117.996 151,668 151,002 165.998 128.176 16.640 15.734 | 285,90 951,336 | 
July 1 to Nov 30... 2,941,073 2.868.238 915.958 878.461 4.124.823 4,001,601 1,032,169 925.761 802.470 772.130 81.122 81.248 1,315,795 1,585,356 
Yosemite Valley....-.Nov 5.209 390 4610 2887 10.769 7.622 2272 2078 1583 2,006 628 901° 3.414 2,630 
July 1to Nov 30-... 31.703 21.467 «90.548 «(59.988 126.983 86.044 -«212.476 «12,134 «Ss 7.887 ~=—«B.092s«,750 6140 20,710 «13.651 
Youngstown & Ohlo.Nov 3.631 2223 10.878 5,354 15.853 8.905 996 356 1458 #527 380 106 4,960 2.395 
oumfuly 1 to Nov 30..... 16.935 11,401 64.375 27,586 89.24 «45.963 ««G,09S«d«W47—=s«wBARSs«i, 82H AS1T?«Ss(ié‘«Cti«iRS«CODD 
Zanesville & Western Nov - 39.510 46.166 3.868 564 44.656 51,753 12,502 12,399 11817 15.05 643 587 15571 18,737 
reiis 1 ta Sov 20...;. 132 132 247,450 21,031 70 218.500 277.393 63.671 75.515 72543 56.249 2,909 2,067 77,765 92,917 
et Meee....0ee i. SM SAM oc) fk 4.833 3.668 «1,193 662 me eS 1,040 
ieioset. we ve OU 22,652 «17,399 3 


4.338 4,284 2,330 DEMS: deliede.. «cape 4,599 
ape Say fe ene Ot qnpeerteg & eiphabetinal aeae, but given under some other system, see last page. . 


ta SS 














JAN., 1910.] RAILWAY EARNINGS 31 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current endo Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last “Last Year Year Year Year Year This Last 
U S Steel Corp. .Con— 2 3 $ $ s $ $ s oe 3 $ > Year Year 
Lake Terminal ._..Nov A 20,864 15,182 Ee cascne ~ pedae ce eebed > Tana 703 14,211 842 
ae 1 to Nov 30.-.-- it 108,005 124,337 MN acces. “Steg |p ebepie >) > eeaens a 3.515 119,483 a 339 5 6 
McKeesp’t Connect Nov 17, 15.811 7) DEE weseen §}) EDD ais. epnene 215 6,857 15, 
July I to Nov 30...-. aes 87.973 ae vate Stsese * | shee, MaWawe. (Cv awewes — 1, as 40,157 sans 0.58 0.58 
McKees Term _ Nov 959 987 EE. << weccen | chine c) iedel 215 dale 4 647 —337 
Suly I to Nov 30.... 4,264 3,384 2,395 Ms. dennse Spe pects Ok maenee 47 120 2.348 67 0.43 0.4 
Mercer Valley. -.--. N w 15,231 3,850 2.363 —1,109 wesece 8 8=aceese 8 = Seeeee— oeeese 7 100 2.288 —1,209 
, July 1 to Nov 30...-. 487 19,401 Sane: “QE iat. | eeewbel  S wbeas Sh, Wwebens 375 500 3.903 5,046 3 3 
Mt Plea & Latrobe. Nov 617 277 —167 ae: Suseas 8 bdbNee tebe “Semes ° 5 6 —172 —180 
July 1 to Nov 30..-.- 2,126 1,332 20 OOM Se cecs * eeneee Ce eee (beenen 2 30 —4 —136 1 1 
Newb & South Sh. . Nov 35.839 31,511 12,111 SR scvcsn* «Sunde Cuebanen eee 1,499 1,224 10.611 239 
July 1 to Nov 30..-.-. 174,164 155.436 1282 TIED. eseccs © haben! eedeae So oe 6,244 5,307 62,037 32,530 ll 11 
Northern Liberties .Nov 3,829 1,055 —1.267 GE” “éecche ©. eseeed’ <. Siemens Oo ceeee 36 23 —1,294 —655 
July 1 to Nov 30...-. 18,930 ee Ge GLE eae Sipe | = ase See 193 107 —5,046 —4,266 1 1 
Pencoyd & Phila ...Nov 4, 3,279 ao | Se  acas ) maeieiic aeedee ee 18 35 —562 —1,399 
July 1 to Nov 30..-. 19, 14,971 SUD RR eee. ies ae ee 94 175 812 —4,700 3 3 
Pittsb & Ohio Vall_Nov 7,030 126 —2,203 WE  sncoae ”. calmer: <. aeibeer c+ Meee: ON Rea —2,233 —45 
July 1 to Nov 30.... 21,199 2.847 —10.195 “EE. nasess. suet. i ekeene ” teewees 150 174 —10.345 —1,116 13 13 
St Clair Term... -- Nov 9,423 8,606 8.726 LAA dwenne’. “Lipeee) 7 Wemagar 1 wale 2 400 8.701 12,197 
July 1 to Nov 30.-.-- 58.964 51,935 55.227 Gate wecame sana eeaae inane 125 1,800 55.102 42,543 7 7 
Union RR (of Pa)--Nov 196,027 154.935 187.697 69,821 20.771 9,415 ye 500 3,500 © 194,098 67.050 
July 1 to Nov 30.... 934,280 . 1,120,413 620.383 101.289 48,010 26.143 -! —1,730 2,500 17,500 1,144,057 601.152 31 31 
Wauk & Miss Vall_Nov 2.284 3.811 15 SED. Secaind << <agiele = aaeemeee , Sere 15 che aides >: 5 egies 
July 1 to Nov 30..-- 16.273 16.940 7 Ol: sescge: | Shedann leone se eee 75 .. wemhGe.. apasce 2 2 
United Verde & Pac. .Nov 19,007 15,139 1,929 SOE ea pies > cp Ugbin tt. cilia multe: 2 ke iin 411 192 1,518 10,303 
July 1 to Nov 30.... 96.841 67,361 19,525 SS 2: i etnigig hl" ~ mu ye, blip dane Sm cote 1,861 1,256 17,663 51,811 26 26 
bees Connecting. ..Nov 1,219 1,000 64 Be Odstscs: ~~ Seckon . Gwe iwa 14 13 59 342 
uly 1 to Nov 30..-.-. 4,149 5.547 314 | Re Foe eee a =, Get ec A aura Mil a 64 59 259 3,561 0.86 0.96 
Valley RR-......-.-- Nov 782 775 468 OR imasese ghee tet wbgae oe bee 16 40 452 8 q 
July 1 to Nov 30.... 4,374 4,080 278 OME ecees | | SS Se eae i neeken ge | 200 197 —440 11 1) 
Vandalia. .........-" Nov . 300.60) <: ae cera ee kee, aC eta Oo eeeece 24,086 25.281 203.781 176.759 bt | 
July 1 to Nov 30.... 2,935,9%1 2.787.563 1.209.004 1,961,841  -..--.00 one, eee ee eee 119,587 126.411 1,089,417 935.4:0 827 829 
Vicks Shrev & Pac_..Nov 91,249 99,697 39,348 ey 1702 ‘Saicae 1,889 6,300 7,200 32,548 29,141 
July 1 to Nov 30..-. 418.470 417, BERGee DOGG 2 eekks kee ee ee 31,500 30,400 150.426 119.763 171 - 171 
Vict Fisher & West..Nov 7,960 8.638 234 157 Fosas = weeked:** - See eis 175 125 59 32 
July 1 to Nov 30.... 42.710 37.802 3,927 —1,661 Welase weasel SO eeceehe eae ereu 72 625 2,392 —2,.236 56 56 
a & Kentucky. Nov 885 1,233 88 Se < Senece, ‘angus’. teaeeee  aecnoe 43 44 45 —562 
uly 1 to Nov 30.... 4,429 4.754 ae: ee decode Ommbba oy ween ce) phbbes 215 222 1,988 414 4 4 
RE. & Southw_..Nov 69,321 69,638 36,102 tt  Meuncea > Wbhen 2 Mente baban 3,900 5,500 32,202 603 
wea 3 We Ret Duca. Bie. Besa Tae RU, enw hee eenene SS laede 19,500 19,803 159.546 198.304 188 183 
Virginia Carolina_...Nov 4,581 6.583 7,613 :. deceee santas cepeistios\'¢ aiimmens 368 287 7,244 3,599 
July 1 to Nov 30.... 24,252 23,993 35,038 . congna  — agubeeesie aot 2 sae 1,379 1,413 33,658 26,365 31 31 
Virginia Southern. ...Nov 1,450 946 1,093 it -eabeus wahubatc thedaiae, = igdihes 109 133 984 797 
July 1 to Nov 30..-. . 4,756 5,441 WUE. <séaeve sulwbai! sees cs be enee 545 667 4,396 4,234 12 12 
sii dlcaeontitoiiads Nov 123,421 sae degen 46,311 ioulaneiees 1,444 pet Spat 387 wapehaawe 15,000 rere 31,698 ep neaes 
July 1 to Nov 30.... 552.372 «.-.-.. SE Sw hnane i) te SO comeee- GSAM.  seheaq ee cuncbe ., ee 
Wabash ee ee Nov 1 693,034 1 579.674 836. 501 ’ 10.638 9,294 —4,081 —2,690 64.494 63,254 767.797 435, 
July 1 to Nov , Ee »244,397 7,626,736 4,340,504 3,593,174 1057 65.798 —6.848 —3,848 333,601 530 ’ ’ 3,244,795 2,514 2,514 
Lorain & West Va. Nov 7,574 4,6 4,112 ES: ° wwenes  ~ icighttatace hacen | itetebien 451 114 3.560 6,214 
July 1 to Nov 30.... 37,655 24.610 43,274 Se: Socune! eu SS Rae eb 2.484 1,133 49,789 65.445 34 34 
Pittsb Lisbon & W_Nov 3,892 +392 2.035 BMD? eocend: Goapele so eee 166 128 ol 1, 
July 1 to Nov 30... 20,548 896 8,106 GHEE access > pe SRer theme: + adnan 888 861 7,218 5,321 27 27 
Wab-Pittsb Term_.Nov 45,499 45.152 23.723 TRE cawnee SB 6,000 5,966 17,723 7,175 
July 1 to Nov 30..-. 218.804 243.163 134.544 157.643 ------ 9 ------0 enone ene ee 28.800 30.843 105.744 800 63 63 
West Side Beit....Nov 19,339 13,381 11,941 Se ncdese So gene Oe Beek 400 600 11,541 5,435 
July 1 to Nov 30..-. 92,349 247 97.786 Ree cased Si > Sree ee 2,000 3,00 78 57,129 22 22 
Wheeling & LErie.Nov 423. 408.320 198,377 49,954 11,195 1,457 8.697 375 23,217 21,582 183,857 28.747 
July 1 to Nov 30.... 2,112,457 1,392,225 980.314 681,354 402 1382 30,492 3,061 15.927 110.735 8 680 458 442 
Wab Chester & West.Nov 8,359 8,018 2,597 Oe emaan <> — seat Eg Oe Vo? oe 446 512 2.151 —105 
July 1 to Nov 30.... 820 41.085 17.977 SO inwwce | Sega nek 2 udeae 2.705 2,56) 15,272 11,977 64 64 
Warren & Quach Val_Nov 6,825 3,846 429 St. anosse aie Cea C.. wana 125 109 304 2:777 
July 1 to Nov 30... 29.786 20,011 5,929 UGS. ccuwca, See eee > aoe 625 549 _ 5,304 20,048 16 16 
War Johnsv & S Riv. Nov 4,013 2.427 +704 WN  aiccca; eda Gaauew Atenas 45 3 7,659 4,495 
July 1 to Nov 30... 4.774 14.860 10.314 SEE. :) dctamch  -- gaheee-S aumacee cn. eens 225 187 10,089 237 34 «21 
Warrenton_.-.......- ov 544 1,410 843 A nce: SURME So eae a Oa le 10 9 833 —408 
July 1 to Nov 30..-. 2.423 , 3,094 Te: necnae” MUROS Ce. Sena 50 49 3,044 896 3 3 
Wash Idaho & Mont.Nov 14,313 13,533 17,132 RES. cbeegsu, | akegkn (heehee) ieee 509 459 16.632 7,6 
July 1 to Nov 30..-.. 89,442 9 99,359 SERIE: ssanes | opabaw bal aaukee  : epee 2,509 2,239 859 25,609 48 48 
Wash Pot & Chesap-..Nov 2,948 2.064 92 Oe pbess . eects > eee. See 92 SR ee egien 
July 1 to Nov 30---- 12,964 0,297 462 MS sbciwn, ° Secme ee! a) iekeeen. 462 Oe Sethe vacesee 21 21 
Washington Run-.--Nov 3,014 3,061 1,135 EME. + imemne.. | ~ > epita ae eae: ied 157 163 977 1,690 
July 1 to Nov 30.-..-. 3,200 18,267 8.699  weccss. ~ Geliaeeos | ecuae aa oman oan 815 7.713 4,251 4 4 
Washington Term’!_.Aug +320 61,674 3.780 8,935 13,618 9,621 2.467 1,349 WE. sep@ies, o> * Sawecn 
July 1 to Aug 31-.--- 108,746 289 9,102 14,949 »27 18,255 3,934 1,615 15496 Pe. <. Seweeas  -eaukes 1 1 
Waupaca Gr Bay - -.-- Nov 1,239 1,555 683 OP Senses pesceur” coum 7 ieee mY italien. 649 96 
July 1 to Nov on 8,856 6, —1,106 PO Po eases neces eee Bee: > evan —1,276 689 10 10 
W Jersey & SeaSh...Nov 315.649 282.13 37.207 22,353 13,159 7,857 3.489 2.368 20,037 20. 20,659 5.184 
July 1 to Nov 30... 680 1,619,398 1.046.491 871.803 034 140,531 16.678 52,060 100.185 100.185 962,984 823.677 355 371 
West Virginia Mid__.Nov 2,625 3, 913 wee © Cnewene” | Sveae. 0 Menace hpeatae 135 157 778 =—1,143 
July 1 to Nov 30..-- 14,191 18,182 6,599 Ieee 5 Ca dwee >| Chee ee ee 677 546 5.922 1,283 35 35 
West Virginia North. Nov 4,588 ee eee RM LSS cea ee St Boe ee. eee 126 179 —1.995 —1,581 
July 1 to Nov 30-.--- 19,430 pee. ORD 5 TOO eee eee eee ee 632 738 —12.813 —8,986 10 10 
Western Maryland...Nov 339,325 322.734 230.484 175.981 ------ ------ 9 sneer eee 17,500 16.500 212.984 159,481 
July 1 to Nov 30.--- 1,727,635 1,551,694 1,182. oo Rade... ennnce)) Qwtkee eo ae. eee 87,500 82,500 1,095,418 756 543 «543 
Georges Cr & Cum_Nov 9,591 9439 —3.35 “Ue . sencea ) ) eehuet. | epeine 3. uae oe 900 9909 —4,.257 —3.757 
July 1 to Nov 3).--. 41,869 48,051 337 VENTE. nusces oo bee pees = eae 4,500 4,950 —17,397 —19,422 32 33 
Western Ry of Ala__.Nov 69.740 68.990 38.989 24,527 989 2.458 —390 —358 1,294 4,410 304 19,758 
July 1 to Nov 30.--. 340,955 325,639 148,629 130,819 5,016 5.574 —1,967 —945 19,106 22,051 127.555 107.822 133 133 
Wharton & Northern_Nov 4,739 2.507 3,042 BOGE: . ndcne ge eee. .seuiedioe =) Gemaae 551 370 2.490 1,471 
July 1 to Nov 30..--. 17.850 14.895 10.553 MTG.) Seances, Reba bakes ene 2,153 1,852 400 8.323 20 20 
Whitcomb & Morris_.Nov 286 435 148 SORE. acdnen, ae. Sageese enabe oe 9 9 138 236 
July 1 to Nov 30..-- 1,806 2.229 352 GEE. isseen Ds eae eee eee 47 68 400 709 6 6 
White Oak... ...--- Nov 2,684 2.412 4,150 BED. sement: | gpcages 2 ee ane 312 302 3.838 —181 
July 1 to Nov 30.... 12,943 11,916 10,323 SUNG.) <asene? neta Saeed 1,560 1,513 8.763 1,535 8 8 
W’msp’t & Nor Brch_Nov 7,526 m 2.182 Spee RAPER 204 174 1,978 4,320 
July 1 to Nov 30..--. 52.710 43.813 13,721 See) dean eee 124 1,021 873 12,700 26,380 84 84 
Wilmar & Saline Vall_ Nov 1,038 1, 2,185 SS erg ee a ee Pea RRS 33 33 2.152 2,229 
July 1 to Nov 30.... 7,621 5.261 10.680 RGsAle © innnsae.5 pene 5h ieee oe eae 166 166 10.513 12,010 12 12 
Wilson Northern. --. Nov 3,361 1.758 —1,936 1OGP uses, Seger ee ae seat 23 20 —1.964 1,447 
July 1 to Nov 30---- 20,842 7.519 —3,162 SGhS Sees See. ee ae 142 103 =—3,305 2.710 10 10 
Wisconsin & Mich_-.. Oct 11.455 13.406 ae EO ess ent Seep eee 1,433 1237 -—2.2%5 -—2.843 
July 1 to Oct 31.... Pape ase | eee, CNR k wee eae a ee 5,674 4,950 —10,.298 980 135 131 
Wisconsin Central_ -- Oct 2,305 445.660 305.1 251,068 5,186 5,227 984 373 844 29,638 277.308 221 803 
July 1 to Oct 31__-. 1,816,943 368 1,142,987 1.052.988 23,537 27,716 3.673 3,513 115.845 116,904 1.030.815 939.597 1.029 1,022 
Wisconsin N W---_--- Oct 2,667 816 1,206 LS swkcde) eth > Mmaeewn ao 42 42 1,163 1,601 
July 1 to Oct 31_.-. 9,125 3,511 7,335 Bee wees cei os eee oe eee 171 171 7,163 3,177 26 26 
Woodstock -----.--- Nov 2,472 2,491 1,873 LT. sensne ep oha re abeaes ) Omen 100 100 1,773 1,447 
July 1 to Nov 30__-- 13,992 4, 10.116 Bare. acces, cee heskeas 0) eae 500 500 9,616 7,678 13 13 
Woodw & La Central_ Nov 3.640 2.75 —§15 BE: <qnoeeks ARR R ema Cees 3 1 —518 833 
July 1 to Nvo 30-.-.- 15,243 16,198 —696 AGP | eeepc Sh ndganes: 2 encdae hale 15 6 —712 1,328 24 24 
- Wyandotte Terminal _Nov 5,934 3,998 73 Oe kone oS Caneel ck Wiggs co ane 30 30 43 15 
os —— cate 30..-- ee a 336 BE. wavene,: 4 Senden eee weet 150 150 186 122 13 13 
ng o RiverNov 236 330 2,836 Te.) emt ck se emeiing (Sa aie ee nace anna 2, 
*yaly 1 to Nov 30_--- 10,022 7.884 —1,214 CE. seNedeit) & Ampinss.<umaseaei th aa abe 48 4s BF 3} 18 18 
Yazoo & Miss Vall__.Nov 644,353 _ 674,259 412.313 443.136 17,120 17,811 1,308 2,136 34.740 34,590 378.882 410.65 
July 1 to Nov 30..-- 3,353,495 3.483.826 771,327 517.774 121.145 112,839 15,549 16.106 173,700 172,950 we 177. += 360,931 1,370 1,376 
Yosemite Valley _-_-.-. Nov 8.546 8,136 2,223 | > RR rarer 8 ER rr ag ORS oe 1,128 1,400 1,095  —1,914 
July 1 to Nov 30... 49,721 42.874 77.266 ROE. Gankwn:  Magene (os pkinae tei. Che 5,128 4,292 72,138 38,876 79 79 
Youngstown & Ohio. Nov 8,507 3.696 7,345 BE: wwsioeé x15 ue eus. > Siete Sar Lue siae 408 545 6.936 4,664 
July 1 to Nov 30.... 41.688 18,256 47.536 SEE: > aacnkew th awk... aes aeons 2,142 2.517 45,393 25,189 35 19 
Zanesville & Western Nov 41,414 47,490 3,241 SES weceee 2. epee cae hg ae 2,046 1,442 1,195 2,329 
July 1 to Nov 30..-- 220,506 230.636 —2, voae otek gh Bibeee + aEE ea bee 7,643 7,398 ae 649 33,357 91 91 
Zwolle & Eastern....Nov 3,015 2,163 ia. tee: weogen” . uaaen cS nee 53 53 764 1,452 
Ju y 1 to Nov 30..-. 12,259 11,212 393 é ie sande. wehbe ce Tt ee 318 265 10. 074 5,921 17 17 
ero -For index to roads not appearing in alphabetical order, Say cheese kG ear Whe wean see last page. Fin 6 0 8s 8 

















Index to Roads Appearing Under Other Companies. 


Name of Road— To be found under— Name of Road— To be found under— 
Abbotsford & Northeastern............- Canadian Pacific McKeesport Connecting ..............-- United States Steel. 
Ahnapee & Western. ...............---- Green Bay & Western. McKeesport Terminal -...............-- United States Steel. 
Arizona & California..................- Atch. Top. & Santa Fe. EE VOR DA onc keboddesvuccaniusnuce United States Steel. 
Arizona & Colorado _.................- Southern Pacific. Maxico & Colorado ..............-s0c-. El Paso & Southw. Co. 
Arkansas & Louisiana _.........-.----- Missouri Pacific. Michigan Air Line ..................... Grand Trunk of Canada. 
Arkaneas Central. ..................... Missouri Pacific. Middletown & Hummelstown __-.......-- Reading Company. 
Arkansas Midland _................-.--- Missouri Pacific. Midland Terminal ..................--- Cripple Creek Central. 
Arkansas Southwestern .........-..---- Missouri Pacific. BT DOD Silsbee ao cidicciced Canadian Pacific. 
Arkansas Western_-_..........-------.- Kansas City Southern. Minneapolis Western _._................ Great Northern. 
Asheville & Craggy Mountain. --------.-- Southern Railway. Minnesota & International. -_-_._..._.---- Northern Pacific. 
Astoria & Columbia River. -.-........-.-- Spokane Port. & Seattle. ee River Hamburg & Western _- Missouri Pacific. 
Atlantic & St. Lawrence _.........-.-.--- Grand Trunk of Canada. SD sadebsars on shuts endeoldbabtieces Atlantic Coast Line. 
en ce ideuubpekioosne Reading Company. SE corn heerodceguaanhs «anensbawe Chic. Milw. & St. Paul. 
i es cca bnw accent Atlantic Coast Line. Morgan’s Louisiana & Tex. RR.&SS. Co. Southern Pacific. 
Augusta Southern _._..............-.--- Southern Railway. DY MEE Sai ceLccncccapausucad Rock Island. 

Baltimore & Sparrow’s Point --- -------- Pennsylvania RR. Mount Gilead Short Line _.-...........- N. Y. Cent. & Hud. Riv. 
Bath & Hammondsport ----.......-.--- Erie Railroad. Mount Pleasant & Latrobe ............- United States Steel. 
Beaumont Sour Lake & Western -------- St. Louis & San Fran. Natchez & Southern _................-. Missouri Pacific. 
Beaumont Wharf & Terminal Co --_--..-- Atch. Top. & Santa Fe. New Jersey & New York ..............- Erie Railroad. 

Big Fork & International Falls_......-.-.-.- Northern Pacific. New Orleans & Northwestern. ........-- Missouri Pacific. 
ELA ins eh debens seceeh bas nonce Norfolk & Western. New York & Ottawa_.................. N. Y. Cent. & Hud. Riv 
Blackstone & Lunenburg -..-....----.--- Norfolk & Western. Newburgh & South Shore --..........-- United States Steel. 
I oii HU as ocekansw aces dis Southern Railway. Newport & Richford _-_.............--- Canadian Pacific. 
Boca & Loyalton _...............-.--.- Denver & Rio Grande. North & South Carolina -..............- Southern. 

Brinkley Helena & Indian Bay -..----.-- Missouri Pacific. North East Pennsylvania_-_............- Reading Company 
Bullfrog Goldfield _..............-..... -Tonopah & Tidewater. Northern Alabama. ---._...............- Southern Railway. 
Canadian Pacific Railway in Maine ------ Canadian Pacific. Northern Liberties_..................-- United States Steel. 
Catasauqua & Fogelsville__...........-- Reading Company. North Western RR. of South Carolina. --- Atlantic Coast Line. 
Champlain & St. Lawrence __.......---- Grand Trunk of Canada. Ohio & Little Kamawha --_............-- Baltimore & Ohio. 
Charleston & Western Carolina. -.-.--..-.--- Atlantic Coast Line. Omaha Bridge & Terminal-_---.......... Illinois Central. 

Chester & Delaware River _........---- Reading Company. Opelousas Gulf & Northeastern ......-.- Texas & Pacific. 
Chicago & Eastern Illinois. -........---- St. Louis & San Fran. Orange & Northwestern _-............-- St. Lowis & San Fran. 
CD Gr GOD. on Seeds csecdnedecsoncn Erie Railroad. Oregon & Washington _-..-............ Union Pacific. 

Chic. Detroit & Can. Grand Trunk Junc..Grand Trunk of Canada. Oregon Railroad & Navigation -_.._..._. Union Pacific. 

Chicago Kalamazoo & Saginaw _-------.- N.Y.Central& Hud.Riv. Oregon Short Lime... ..............6..- Union Pacific. 

Chicago Milwaukee & Puget Sound .---- Chic. Milw. & St. Paul. Oregon Washington & Idaho _........-- Union Pacific. 

Chicago Rock Island & El Paso ..-.--_---- Rock Island. Paragould Southeastern _..........---- St. Louis Southwestern. 
Chicago Rock Island & Gulf. _........-- Rock Island. Paris & Great Northern .._..........--- St. Louis & San Fran. 
Chicago Rock Island & Pacific _.......-- Rock Island. Pecos & Northern Texas ..........---.-- Atch. Top. & Santa Fe 
Cincinnati & Muskingum Valley--------.- Pennsylvania Railroad. Ne i cee at a Sama ane biel Atch. Top. & Santa Fe 
Cincinnati Burnside & Cumberland - - - --- Cin. N. O. & Texas Pac. Pencoyd & Philadelphia--_.............. United States Steel. 
Cincinnati Lebanon & Northern -_-----.-- Pennsylvania Railroad. POND oa Sead cacdiacccdcescecucs Reading Company. 
Cincinnati Northern. ---.-...-....---..-- N. Y. Cent. & Hud. Riv. Philadelphia & Chester Valley -_-.....-- Reading Company. 
Cincinnati Saginaw & Mackinaw -------.- Grand Trunk of Canada. Philadelphia & Reading ----........-. ----Reading Company. 
Cleveland Akron & Columbus --.--.--..-. Pennsylvania Railroad. Philadelphia Newtown & New York .-.--- Reading Company. 
Cleveland Terminal & Valley. -.--..---.-.-.-- Baltimore & Ohio. Phoenix & Eastern .-................-- Southern Pacific. 
is bac begin on sebbedeodwukal Missouri Pacific. Pickering Valley --_.......-.....-...-- Reading Company. 
Colorado South. New Orl. & Pac .__...-- St. Louis & San Fran. Pierre & Fort Pierre Bridge ----.-.---.-- Chicago & North Western. 
Colorado Springs & Cripple Creek Dist...Colorado & Southern. Pine Bluff & Western .............-.-.. Missouri Pacific. 
Conway Coast & Western __......-.---- Atlantic Coast Line. Pine Bluff Arkansas River. ---.........-- St. Louis Southwestern. 
Coos Bay Roseburg & Eastern _.-.-.-.-.-- Southern Pacific. Pittsburgh & Ohio Valley -..........--- United States Steel. 
Cornwall & Lebanon_--_-..........------ Pennsylvania Railroad. Pittsburgh Lisbon & Western.----.-..-.-- Wabash Railroad. 
Corvallis & Eastern_............---.-.-- Southern Pacific. Pocahontas & Western_.-..........-.-- Norfolk & Western 
Cumberland RR ___.......------------ Southern Railway. Pet OE ois. i addnnsbeonavanaddeas Reading Company 
Danville & Western _..........-------- Southern Railway. Port Townsend Southern _---........--- Northern Pacific 
og RO ee eee eee Cin. Ham. & Dayton. Quincy Omaha & Kansas City -.-.....-- Chic. Burl. & Quincy. 
Denison & Pacific Suburban --...------- Texas & Pacific. Raquette Lake --.-__...-..----.--.---- N. Y. Cent & Hud. Riv. 
Detroit & Charlevoix _-..........--.-.---- N. Y. Cent. & Hud. Riv. Ravenswood Spencer & Glenville _--.---.- Baltimore & Ohio. 
Detroit Grand Haven & Milwaukee - - - - - - Grand Trunk of Canada. Reading & Columbia_-_...........---.-- Reading Company. 
Donora Southern -___...._.--..-------- United States Steel. Rio Grande Southern -..-.-.....-.-..-- Denver & Rio Grande. 
Dunkirk Allegheny Valley & Pittsburgh ..N. Y. Cent & Hud. Riv. Rock Island-Frisco Terminal _........-- Rock Island. 

Eastern Ry. of New Mexico__.....--.-.-- Atch. Top. & Santa Fe. Rosslyn Connecting. --.......-..--.-.-. Pennsylvania Railroad. 
NE NE nn. eeueoocecscn St. Louis Southwestern. Rupert & Bloomsburg _--...-.......-.--- Reading Company. 
Eldorado & Bastrop __.._..-....------- Missouri Pacific. St. Clair Terminal! __-.......-......-..-- United States Steel. 
Elwood Anderson & Lapel_------.------ United States Steel. St. Clair Tunnel Co __....-...---.--.-.-- Grand Trunk of Canada 
Etna & Montrose______.____..--------- United States Steel. St. Louis Belleville & Southern. --.---.--.-- Illinois Central. 
Evansville & Terre Haute ..-_..-..-.--- St. Louis & San Fran. St. Louis El Reno & West-__...--.---.-- Fort Smith & West. 
Farmers’ Grain & Ship. Co _......------ Great Northern. St. Louis Iron Mountain & Southern. - - -- Missouri Pacific. 
Farmerville & Southern ___...-.-.------ Missouri Pacific. St. Louis Merch. Bridge & Terminal... - Term. RR. Ass'n of St. L. 
Florence & Cripple Creek -........----- Cripple Creek Ceniral. St. Louis San Francisco & Texas ..----.-- St. Louis & San Fran. 
Fort Worth & Denver City _......-.--.-- Colorado & Southern. St. Louis Watkins & Gulf -.-..........- Missouri Pacific. 

Fort Worth & Rio Grande __.--_..---.-- St. Louis & San Fran. Santa Fe Prescott & Phoenix _....-..... Atch. Top. & Santa Fe. 
Puditent Cites. . os oss oe es ck N. Y. Cent. & Hud. Riv. OYE nhs ions sks dcdniccwcuiseun Baltimore & Ohio. 
Galveston Harrisburg & San Antonio -...Southern Pacific. Sierra Valleys_---..-..--------------.-- Nevada-California-Ore. 
Georges Creek & Cumberland _---.-----.-- Western Maryland. eee Saas is Boston & Maine. 
Gettysburg & Harrisburg -_--.-.-------- Reading Company. Southern Kansas Ry. of Texas _.-...... Atch. Top. & Santa Fe. 
Gila Valley Giobe & Northern_--.-----.--- Southern Pacific. Se SOON. on cen cunpweneckonn Secu Reading Company. 
Grand Canyon ___..._._...----------.-- Atch. Top. & Santa Fe. Sullivan County --....---.---.-.------ Boston & Maine. 

Grand Trunk Western-__--__-...-.------- Grand Trunk of Canada. NE cn hE dn wkd dbnehmondonsse we Del. Lack. & Western. 
Greenwich & Johnsonville __....-.------ Delaware & Hudson. Syracuse Binghamton & New York --..-- Del. Lack. & Western. 
Gulf Colorado & Santa Fe -_...--------- Atch. Top. & Santa Fe. Tacoma Eastern.--.--....--------.---- Chic. Milw. & St. Paul. 
Gurdon & Fort Smith _....--.-.------- a Pacific. RE EE p02 son ttecnn ed iancecncns Southern Railway. 
Hamilton Belt___-.......-...---------- inc. Ham. & Dayton. Tamaqua Hazleton & Northern. -.--.-..... Reading Company. 
Harriman & Northeastern ---.....------ os N. O. & Texas Pac. Wee Ot IE ok op cdngecccccencnsucta Atch. Top. & Santa Fe. 
SS BSS FS A ae Southern Railway. Texas & New Orleans _....-.....---.... Southern Pacific. 
Hearne & Brazos Valley__.......------- Southern Pacific. Toledo Saginaw & Muskegon -_--.....--- Grand Trunk of Canada, 
Houston & Shreveport ____-.-.--------- Southern Pacific. Trinity & Brazos Valley. --..........-.-- Colorado & Southern. 
Houston East & West Texas_-_-_...------ Southern Pacific. Union RR. of (Pennsylvania) ----....-..- United States Steel. 
Iberia & Vermilion __......--.--------- Southern Pacific. Union Freight_------..-.-.---. atkadenee N. Y. N. H. & Hartford. 
DGS ee. eee ae ceca Union Pacific. Union Point & White Plains _......-..- Atlantic Coast Line. 
Indiana Harbor Belt ___..........--.---. N. Y. Cent. & Hud. Riv. Union RR. of Baltimore _....-.....--.-- Pennsylvania Railroad. 
Indianapolis Southern_-__........------- Illinois Central. United States & Canada.-_-_...-.....--.- Grand Trunk of Canada. 
lola & Northern____._..._.......---.-. Green Bay & Western. Valley RR. of Virginia _-...........--.-- Baltimore & Ohio. 
Johnstown & Stony Creek _.-.-..------ United States Steel. Vermont Valley __.......-...-.-.------ Boston & Maine. 
Kankakee & Seneca _..._...----------- N. Y. Cent. & Hud. Riv. Wabash-Pittsburgh Terminal -------.----. Wabash Railroad. 
Kansas City Mexico & Orient of Texas__.. Kansas City Mex. & Orient | Wadley Southern.--..-..-........----.-- Central of Georgia, 
Kewaunee Green Bay & Western. ------- Green Bay & Western. Washington & Vandemere..-.-.-......--.- Atlantic Coast Line. 
Lackawanna & Montrose __--....-.----- Del. Lack. & Western. Washington County _....-.-.---.-.-.-- Boston & Maine. 

Lake Erie Alliance & Wheeling---.----.--- N. Y. Cent. & Hud. Riv. Washington Southern. -.-........---..-- Rich. Frederick. & Pot. 
ier Weeeen 26 ci See oe Se United States Steel. Waukegan & Mississippi Valley -...-..-- United States Steel. 
Lewiston & Auburn __._._.........---- Grand Trunk of Canada. Waynesburg & Washington -_.._.--..-- Pennsylvania Railroad. 
a Atlantic Coast Line. Weatherford Mineral Wells & Nor. West..Texas & Pacific. 

Little Falls & Dolgeville. -__........-.-..- N. Y. Cent. & Hud. Riv. We ED fos o6 cdiknunaccccedindnonn Wabash Railroad. 
Little Rock"& Hot Springs Western _---_. Missouri Pacific. Wheeling & Lake Erie _--.-.-...----.--- Wabash Railroad. 
Little R: i NREL. oo wonteacossson Missouri Pacific. Wheeling Terminal ----......-.--.----- Pennsylvania Railroad. 
Lorain & West Virginia _-_..........--.-- Wabash Railroad. be RE RE re eee Colorado & Southern. 
Louisiana Western _-_.......-.-------- Southern Pacific. Wilkes-Barre & Eastern _....-...--.--- Erie Railroad. 
Louisville & Jeffersonville Bridge-------- N. Y. Cent. & Hud. Riv. Bo ET er ee Reading Company. 
Louisville & Wadley .......--..------- Central of Georgia. Wure crver Gyemeh.. . ee cska N. Y. N. H. & Hartford. 
Macoupin County-__........-.-.-------- Chicago & North West. Wrightsville & Tennille -----.--.-.--.-.- Central of Georgia. 
Maricopa’& Phoenix ___....------------ Southern Pacific Wyoming & Northwestern. ............. Chicago & North West. 
Maryland Delaware & Virginia---.-.----- Pennsylvania Railroad. York Harbor & Beach..--........-..... Boston & Maine, : 
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